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‘ The challenge of competitiveness in the euro area
L% change in REER (GDP deflator) 1999-2008
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The challenge of competitiveness in the euro area

REER (ulc) vs rest of Euro Area
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5 " The challenge of competitiveness in the euro area
€3 lution of current account balances in the euro area
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The challenge of competitiveness in the euro area

€3 ‘N change in real house prices 1999-2007
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allenge of competitiveness in the euro area
Household debt as a % of GDP
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allenge of competitiveness in the euro area
th, CAB, government balance and REER
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llenge of competitiveness in the euro area

Portugal: composition of current account balance
% of GDP
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Portugal: Net lendin / borrowing (-) by sector
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