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Fonte / Source: Banco de Portugal

Nota: PIB ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Seasonally adjusted GDP. Source: Statistics Portugal.
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1. Balancas Corrente e de Capital / Capital and Current Accounts
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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.3.
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2. Balanga Corrente / Current Account
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagcdes e Importagdes
Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
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4. Balanca de Bens / Goods Account
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Importagdes / Imports 32,6|33,1|34,1/31,2|346|321|327|301320|31,3|334|336|344|330|351|343|365|34,1|36,2|355|36,2|34,1|354
Saldo / Balance 45| 66| -60|-44|-60|-56)|-57-46|-49|-55|-64|-55-70 69|-76|-67 -75|-76|-92|-7,7|-79 -84 -75
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
Annual Change
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Gréfico / Graph 4.4.
Taxa de Cobertura
Coverage Rate
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € | amions €)
—— Exportagbes / Exports  ——Importacdes / Imports —— Galdo { Balance
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a4+ + 44
42 + + 42
4,0 4 + 40
38 + +38
36 + + 36
34+ 134
32+ +32
3.0 4 + 30
28+ +28
26 + + 26
24+ + 24
224 422
20 + + 20
1,8 + +18
1,6 + + 16
1,4 4 + 1.4
1,2 + +12
1,0 + 410
08 + + 08
06 + + 06
0.4 + 04
02 02
J|F|M[A|M\ J\ J|A|s\o\u[[) J\F\M|A|M|J|J|A|S|0\N\D JIF\M|A|M|J\J [A|s}0|N|D J|F|M|A|M|J\J\A|S|0\N\D J|F}M\A|M|J|J|A|S|0|N\D
2015 2016 2017 2018 2019
j2018] | | - 1 7 |} Jeoxey F r r I I I 1 [ ] | |
------\---\ﬂ-ﬂ\-------\--ﬂ\-ﬂ
2,18 1,96 | 2,34 | 2,56 | 2,87 | 2,75 | 3,63 4,15 | 3,14 | 2,91 | 2,22 | 2,59 | 2,30 | 2,12 | 2,49 | 2,79 | 2,98 | 2,86 | 3,86 | 4,40 | 3,47 | 3,01 | 2,28 | 2,70
1,25| 1,06 | 1,18 | 1,35 | 1,30 | 1,40 | 1,49 | 1,48 | 1,32 | 1,38 | 1,31 | 1,43 | 1,42 | 1,20 | 1,26 | 1,55 | 1,46 [ 1,49 | 1,75 | 1,58 | 1,53 | 1,60 | 1,41 | 1,53
0,93/ 0,90 1,16 | 1,21 | 1,57 | 1,35 | 2,14 | 2,67 | 1,82 | 1,53 | 0,91 | 1,15 | 0,88 | 0,92 | 1,23 | 1,24 | 1,52 | 1,37 | 2,11 | 2,82 | 1,94 | 1,42 | 0,86 | 1,17
Gréfico / Graph 5.2.
Exportacdes e ImportagGes
Exports and Imports
| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance
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Exportagdes / Exports 10,6 | 13,0 | 17,3| 12,3 | 11,5| 13,5 | 17,8 | 12,7 | 11,1 | 13,5| 18,9 | 13,4 | 12,4 | 15,4 | 20,8 | 14,4 | 12,9 | 16,1 | 21,3 | 14,9 | 13,1 | 16,4 | 22,0 | 14,9
Importagdes / Imports 61,70 |75|72|65|72|74|71|66|73|75|74|69|76|80|75|69 80(|84|80|74|85]|091]|85
Saldo / Balance 45 | 61|98 |51|50)|62|104| 56| 48 |62 |11,4| 59 | 54|78 |129|69 |59 |81 |129| 69 | 58| 7.8 | 129/ 6,4
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change
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Exportagdes / Exports 9,2 9,7 7,9 | 11,4| 10,9 | 5,7 9,7 | 4,8 5,3 | 10,7| -0,9 | 11,2 | 5,8 79 | 6,4 | 9,0 3,8 3,8 | 6,3 6,0 | 10,6 | 3,7 2,4 | 45

Importagdes / Imports 8,0 1,2 4,4 | 15,0 2,4 | 14,2 | 11,2 | 13,0| 4,6 9,1 | 12,1 10,3 | 14,12 | 13,3| 7,0 | 14,5| 12,0| 6,0 | 17,2 6,5 | 16,1 | 155| 7,9 6,9

Gréfico / Graph 5.4.
Taxa de Cobertura
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

[ 1 | | {VH / y-o-y change ratc)
—— Transportes { Transports ——Viagens e Turnismo { Travel
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Transportes / Transports 13,1|14,5|140| 9,7 | 82 | 66 | 75 | 7,2 | 66 | 22 |67 |09 22 -16 51 61|40 |35 |28)| 88| 42| 44 |-09

Viagens e Turismo / Travel ,3|15,7|17,2| 12,1 | 13,6109 |1,,7| 87 | 75|71 |65 |71|73)|83)|79|96)|83)|93|71|69)|67| 70|83 94

Outro Forn. Por empresas /

q . 25|-85|27|23|63|61|14|44 |36 |-08|-02|26|151|19,4|150| 79 | 46 |03 | 45|63 |96 | 44 |-09
Other business services

Informacgéo, Informatica e Comum. /
Infor., Computers, and Commun.

6,3 | 10,6/21,0/288279/151| 29 | 34 | 75 |294|341|299|183| 85 | 16 | -29|-92|-32| 00 |157|129| 55 | -2,2

Total s 99 |93 |103|108| 97 | 93| 71| 70|67 |56 | 7053|8169 8269 6453|5672 64| 60| 33

Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change
[ [ | {VH { y-o-y change rate)
——Transpoites { Transporis ——Viagens e Turismo { Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.
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|J ‘J‘A‘S|O‘N‘D J‘F|M|A|M|.I|J|A|S‘0|N‘D

Transportes / Transports s s B s A s " s s s s i s ) ! s ) 50| 46 | -1,3| 42 | 40 | 51 | 3,8

Viagens e Turismo / Travel 12,1/ 10,4| 99 | 85 | 9,9 |11,0|13,9|16,3| 16,9 17,3 | 15,3 | 13,2 | 11,4| 10,3 | 11,6 | 16,3 | 18,0| 18,9| 19,8 | 19,9 | 18,8 | 13,5 | 10,9 | 10,3

Qutro Forn. Por empresas /
Other business services
Informacéo, Informatica e Comum. /
Infor., Computers, and Commun.

Total 47| 39|52 )| 77| 81)|108| 95 |123| 96 | 90| 9,1 | 108 12,4|12,7|10,8|11,1| 10,9 11,0| 12,2| 10,5 | 13,7 | 12,7 | 13,2 | 9,6

49 |10 |(-19| 52|88 |11,1| 61 |120|10,2|14,4| 11,6 9,0 | 14,9|19,9|20,2|129| 9,4 | 15,6|18,1| 13,8 | 14,9| 14,4 | 20,9 | 14,2

99| -23| 96 |101| 60| 01 |-1,7| 92| -67)|-93|203| 472 328| 9,7 |-10,7| -0,6 | 1,9 | 23| -3,2 | 9,2 |17,1|35,4| 8,7 | -4,2

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo
Balance
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2016 2017 2018
\ \ \ \ [2019
M A M J J A s | | ~ | | M A M
Transportes / Transports 257 | 283 | 258 | 299 | 220 | 296 | 233 | 237 | 311 | 222 | 290 | 212 277 | 275 | 290 | 232 | 309 | 271 | 300 | 243 | 252 | 270

527 | 781 | 828 |1.062/1.032|1.670|2.328 1.415/1.087 561 | 580 | 653 | 570 | 808 | 901 |1.079/1.094/1.688|2.404|1.507|1.170| 611 | 647

Outro Forn. Por empresas /
Other busin services

73 30 68 110 36 114 22 71 21 28 134 -16 74 85 56 72 o 31 63 48 -31 -47 104

Informagéo, Informatica e Comum. /
Infor., Computers, and Commun

Restantes Servigos / 17 | 22 | -39 | -21 | -46 | -26 2 -10 | -30 | -12 -3 | 60 | -46 | -18 | -34 | -18 | 29 | -16 | -18 | -59 | -66 | -64 | -44
Remaining Services
Saldo / Balance 903 |1.160|1.208|1.567|1.350(2.136(2.673|1.818|1.526| 912 |1.155| 883 | 917 |1.228|1.242|1.519|1.370|2.110|2.824(1.939(1.418| 862 (1.171

29 37 79 61 61 46 63 56 83 69 77 58 50 51 52 58 55 50 43 96 43 73 113

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanca de Rendimento Primario / Primary Income Account

Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros

Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others
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Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others
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Remuneragdes do Trabalho /

0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,1 0,1 0,0 0,1 0,1 0,1 0,1 0,1 0,1
Comper n of Employees

0,1 0,1 0,1 01 0,1 0,1 01

Dividendos / Dividend 03 | 28 | 05| 15| 04 | 30 [ 01 | 24 | 05 | 38| 07 | 09 | 05 | 39 | 06 | -07 | 1,3 | 48 | 08 | 14 | 01 | 38 |[-15| -15
(UGS [REREES 02 | 02 02 | 02 | 02 | -02 | -01 | 01 | 01 01| o1 | 01 | 09 | 08 08 | 08 06 | 06
Reinvested ings

0,6 0,5 0,3 0,3 0,0 0,2

Juros / Interest -0,5 -0,5 -0.8 -0,6 -0.8 -0,8 -0,9 -1.3 -11 -0.8 -1,0 -1,3 -1,1 -0,8 -0,8 -1,2 -1,1 -0,9 1,1 -1,1 -0,9 -10 | 09| -14

0,4 0,5 0,6 17 0,2 0.3 0,2 18 0,6 0,0 0,2 2,2 0,2 -0,1 0,1 19 0,3 0,0 0,1 1,8 0,2 0,1 03| 1,7
Saldo / Balance -0,9 -4,0 -2,0 -1,8 -2,3 -4,6 -1,8 -2,9 -3,2 5,4 -2,3 -0,7 -1,0 -5,6 2,1 -0,6 0,1 -6,2 -2,3 -1,1

Nota: A série Restantes Senicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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