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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homoéloga (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagdo Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Emprego Total
Total Employment
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Gréfico / Graph 1.4.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE

4° Trimestre de 2018 / 4th Quarter of 2018

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006 )

Variagcdo Homaéloga / Annual Change
Produto Interno Bruto

/ Gross
Domestic Product

Variagéo /
Change
M€ %

2018

45.424 46.185 760 1,7
1
Procura Interna
Domestic Demand
Variacao /

Change

Procura Externa Liquida /
Net Exports
Variacédo /

Change

2017 2018

2017 2018

Consumo / Consumption

Formagéao Bruta de Capital /

- " E: tacod /E t
Gross Capital Formation xportagoes xports
Variacéao /

Importacdes / Imports
Change

Variacéao /
2018

Variagéo /
2017 2018 Change

M€ %

Variacéao /
Change

M€ %
22.596 | 23.328

2017 2018
7.949 | 8.521

Consumo Privado /
Private Consumption

Variagéo /
Change
M€ %

1
Consumo Publico /
Public Consumption
Variacédo /
Change
M€ %

Bens / Goods

Servigos / Services Bens /Goods
2017 2018 2017 2018

Variacéo /

Servigos / Services
Change

Variacéao /
2018 2017

Variacéo / Variagao/
2018 Change 2017 2018 Change
M€ % M€
8.466 | 8.540 . . . .
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variacao
M€ %
Procura Interna
Domestic Demand
Variacao /

Change
M€ %

Procura Externa Liquida /
Net Exports
Variacédo /
Change
M€ %

Consumo / Consumption

Formacéo Bruta de Capital /

Gross Capital Formation EPERERS /[F{Peis

Importagdes / Imports
Variacéo / Variagéo / Variagéao / Variacéao /
Change 1] Change 1 [\ Change
% M€ %
i
Consumo Privado

1
Consumo Publico /
Public Consumption
Variagéo /
Change
M€ %

Private Consumption
Variagao /
Change i v
%

Bens /Goods

Variagéao /

Servigos / Services

Variacéo /

M€ %
22.889 | 23.328

Bens /Goods Servigos / Services

Variagéao / varlag&o
m v Change Change v
M€ % M€ % M€ %
8.513 | 8.540 5.634 | 5.998 3.078 | 3.236
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE
4° Trimestre de 2018 / 4th Quarter of 2018

(Precos correntes / Current Prices )

Variacdo Homéloga / Annual Change
Produto Interno Bruto /

Gross
Domestic Product

Variacéao /
Change

2018

49.464 50.835 1.371 | 2,8
T
Procura Interna
Domestic Demand
Variacao /
Change
[\ %

1
Procura Externa Liquida
Net Exports

Variacéao /
iokivg 2018

2017 2018 Change

Consumo / Consumption

Formacgédo Bruta de Capital /

. . Exportacdes / Exports
Gross Capital Formation P ¢ p

Importagdes / Imports
Variacao / Variagéo / Variagao / Variacgéo /
Change 2017 2018 Change Change 2018 Change
M€ %
[
Consumo Privado

]
Consumo Puablico /
Public Consumption

Private Consumption
Variacgéo /
Change 2017 2018

Bens / Goods Servigos / Services
Variacao / Variacgéo /
Change 2018

Bens / Goods Servigos / Services
2017 2018

Variacao / Variacgéao /
Change 2017 2018 Change

Variagcao/
Change 2017 2018 Change
M€ % M€ %
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variacao /
Change

I
Procura Interna /
Domestic Demand
Variacgéo /

1
Procura Externa Liquida

Net Exports
Variagéo /
Change (\ Change
%
Consumo / Consumption Fcg:‘;zzagai:tuarla':%eng;ﬁ’::l 4 Exportagdes / Exports Importagdes / Imports
Variagéao / Variacao / Variacéao / Variacao /
Change mn v Change Change {11} [\ Change
M€ % M€ % M€ % [\ %
8.891 | 9.160
Co_nsumo FIEED . 4 Cons_umo PUb“CO_ 4 Bens / Goods Servigos / Services Bens / Goods Servigos / Services
Private Consumption Public Consumption
Variacao / Variacéo / Variacao / Variacéo / Variacao / Variagao/
Change 1 \ \ Change v Change
[\ M€
8.748 | 8.790 3.383 | 3.596
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2. Comércio Internacional / International Trade

_ Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume

Goods and Services - chain-linked volume data
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Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
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Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume

Goods - chain-linked volume data
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Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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2. Comércio Internacional / International Trade

. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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Servigos - dados encadeados em volume
Services - chain-linked volume data
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
Terms of Trade
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data
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Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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3. Despesas de Consumo Final / Final Consumption Expenditures
Gréfico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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Gréfico / Graph 3.4.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data

il Mihbes €/ Bmons €)

10,6 +

-.‘J-m -.Lﬂ -.m-.m -.m-.m -F, :“:“ :“:“ ..-“ -u-u -u-u -u -.‘5-.‘5 -.‘5-.‘5 -.w-.c -.c ..a
ronovhn oA BON A DR ON A DR N A

1 ‘ n ‘m ||v
2017

1 ‘||||||||v
2014

1 ‘ n ‘ |||||v
2013

|||||||||rv
2012

||||‘|||‘|v
2011

1 ‘||||||||v
2010

||||‘|||‘|v‘
2009

|‘||||||‘|v|

||||‘|||‘|v‘
2015

2016

1 | n ‘ m ‘ v
2018

201.3] | | Jeoual | | Joois] [ [ Jeore] [ [ Jeorr] | [ feoas] | | |
[ L fo v o v ool [ fm[ v i Jufm v ] i]un]iv]

AL LU [ 6,1 | 64 | 66 64 | 69 | 65 68|66 |71 72|71 70 | 70| 71|73 74|76 79 82 79 81| 83|85|85
Gross Capital Formation

Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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Nota / Moete : Pregos conentes

2013] | | Jeoual | | Jeors| [ [ Jeors] [ [ Jeosr] | [ feoas] | | |
[ Lo J v Jo fu v fm[wv [ fm[v] i Ju]m[v] ] iu]un]lv]

B et | 6.0 | 62 | 65 62|69 |62 69 (66|71 73|70 70 | 71|73 7.3 | 76|79 |83 83 84|85 8889|092
Gross Capital Formation

Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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Nota / More - Precos comentes

2013] | | Jeoual | ] Jeors| [ [ Jeorsf [ [ Jeosr] | [ feoas] | | |
[ Lo J v Jo fu v fm[wv [ fm[v] i Ju]m[v] ] iu]un]lv]

U SR NS | 167 2,7 | 09 |-37|142| 11 | 51 |52 |34 | 17.1| 28| 7.2 |03 |-01] 42 | 80 | 108 134|137 104| 84 | 68 | 66 | 9,2
Gross Capital Formation
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5. Ramos de Atividade / Industries

Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
Gross Value Added Structure - chain-linked volume data
— Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries Inddstria / Industry
Energia, Agua e Saneamento / Energy, Water and Sewage Construgdo / Construction

Comércio e Rep. Veiculos, Rest.e Aloj./ Sale and Repair of Motor Veh._ Hotels and Rest. Transp.. Actv. de Info e Com./ Transp.. Info. and Commun . Activ.
Act Financeiras e Imobiliarias / Financial and Real-Estate Activ. Outras Actividades de Servicos / Other Service Activities
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Tabela / Table 5.1. _
Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)
Gross Value Added - chain-linked volume data (millions of euros)

1714 | 2T14 | 3T14 | 4714 | 1115 | 2115 | 3715 | 4715 | 1716 | 2716 | 3716 | 4716 | 1727 | 2727 | 3727 | 4727 | 1728 | 2718 | 3118 | 4T18
1Q14 2Q14 3Q14 4Q14 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18
Agricultura, Silicultura, Pescas 804 800 805 818 842 853 854 844 823 812 812 822 844 87 81 858 849 841 836 833
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1.148 1.149 1170 1202 1.212 1204 1.225 1217 1215 1199 1215 1204 1.170 1.168 1.186 1.207 1.233 1.224 1.250 1.254
Energy, Gas and Waste Management
'“ﬂlﬁ‘:ﬁy 5093 5130 5132 5165 5184 5240 5.341 5347 5323 5329 5478 5545 5538 5550 5640 5729 5660 5626 5629 5.666
Cg’;i‘gﬁi%on 1563 1.548 1515 1494 1570 1531 1503 1513 1514 1497 1511 1563 1.632 1612 1586 1.636 1.655 1.664 1.625 1.668
Comércio, Restaurantes e Hotéis
rads, Reotanam e Hotele 7.568 7.645 7.731 7.757 7.839 7.872 7.880 7.911 8.078 8.066 8.115 8.203 8.296 8.322 8.353 8428 8535 8592 8582 8.674
Transportes e Comunicagdes 3.004 2979 2.983 3.042 3.032 3.041 3.027 3.000 2.979 2961 3.055 3.162 3.158 3.169 3.267 3.258 3.225 3.288 3.332 3.322

Transports and Communications
Atividades Financeiras e Imobiliarias
Real Estate and Financial Activities

Ogtlf::r 22:‘3&"; 11.638 11.720 11.686 11.687 11.762 11.888 11.868 12.036 12.079 12.238 12.111 12.175 12.405 12.354 12.314 12.389 12.488 12.526 12.460 12.650

6.290 6.278 6.148 6.076 6.138 6.172 6.143 6.128 6.117 6.147 6.174 6.148 6.161 6.118 6.178 6.148 6.228 6.201 6.293 6.181

Valor Acrescentado Bruto (Real) 37.108 37.249 37.170 37.241 37.580 37.802 37.840 37.996 38.127 38.250 38.470 38.823 39.203 39.149 39.386 39.654 39.872 39.962 40.005 40.247
Gross Value Added (Real)

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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Tabela/ Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variacdo homoéloga, %
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

- N°1/2019 -

28 de fevereiro de 2019
February, 28, 2019

1T14 | 2T14 | 3T14 | 4T14 | 1T15 | 2T15 | 3T15 | 4T15 | 1T16 | 2T16 | 3T16 | 4T16 | 1T17 | 2T17 | 3T17 | 4T17 | 1T18 | 2T18 | 3T18 | 4T18
1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15 | 1Q16 | 2Q16 | 3Q16 | 4Q16 | 1Q17 | 2Q17 | 3Q17 | 4Q17 | 1Q18 | 2Q18 | 3Q18 | 4Q18
Agricultura, Silvicultura, Pescas 15 28 =22 01 47 66 60 31 23 -48 -49 -26 26 55 61 44 06 -1,8 -30 -30
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento -1,9 1,2 1,3 3,7 5,6 4,8 4,7 1,2 0,2 05 -08 -1,0 37 26 -24 0,2 5,3 4,8 5,4 3,9
Energy, Gas and Waste Management
'"ﬂ‘;‘i‘s“t?y 4,0 4,3 2,6 -0,4 1,8 2,1 4,1 3,5 2,7 1,7 2,6 3,7 4,0 4,1 3,0 3,3 2,2 1,4 02 -11
Construcéo 81 83 =93 =80 05 -11 -08 13 -36 22 05 3,3 7.8 7,7 5,0 4,7 1,4 3,2 2,4 1,9
Construction
Comeércio, Restaurantes e Hotéis 4,5 4,3 4,7 3,7 3,6 3,0 1,9 2,0 3,0 2,5 3,0 3,7 2,7 3,2 2,9 2,7 2,9 3,2 2,7 2,9
Trade, Restaurants and Hotels
Transportes e Comunicacoes 22 -36 35 -1,2 0,9 2,1 1,5 1,4  -1,8 -2,6 0,9 5,4 6,0 7,0 7,0 3,0 2,1 3,8 2,0 2,0
Transports and Communications
Atividades Financeiras e Imobiliarias 23 36 -39 -34 24 -17 -01 09 -03 -04 05 0,3 07 05 01 0,0 1,1 1,4 1,9 0,5
Real Estate and Financial Activities
Outros Senigos 0,7 1,7 2,0 0,8 1,1 1,4 1,6 3,0 2,7 2,9 2,0 1,2 2,7 0,9 1,7 1,8 0,7 1,4 1,2 2,1
Other Services
Valor Acrescentado Bruto (Real)
Gross value Added (Real) 0.6 0,6 0,5 0.1 1,3 1,5 1,8 2,0 1,5 1,2 1,7 2,2 2,8 2,3 2,4 2,1 1,7 2,1 1,6 1,5
Tabela/ Table 5.3.
Contributos Setoriais (p.p.) para a variagdo homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data
1T14 | 2124 | 3T14 | 4124 | 1715 | 2T15 | 3T15 | 4T15 | 1T16 | 2T16 | 3T16 | 4T16 | 1T17 | 2T17 | 3T17 | 4T17 | 1T18 | 2T18 | 3T18 | 4T18
1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15 | 3Q15 | 4Q15 | 1Q16 | 2Q16 | 3Q16 | 4Q16 | 1Q17 | 2Q17 | 3Q17 | 4Q17 | 1Q18 | 2Q18 | 3Q18 | 4Q18
Agricultura, Silicultura, Pescas 0,03 -006 -005 000 010 0014 013 007 -005 -0,11 -0,11 -0,06 006 0,12 0,13 009 001 -0,04 -0,07 -0,06
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento -0,06 004 0,04 012 017 015 0,15 0,04 001 -0,02 -003 -003 -0,12 -0,08 -008 001 016 0,14 0,16 0,12
Energy, Gas and Waste Management
In%itsnt?y 053 057 03 -005 025 030 056 049 037 024 036 052 056 058 042 047 031 019 -003 -0,16
ngsntsr?ﬁi?ion -0,37 -0,38 -042 -0,35 0,02 -0,05 -003 005 -015 -009 0,02 013 031 030 0,20 0419 0,06 013 0,10 0,08
Comeércio, Restaurantes e Hotéis 0,88 085 094 075 073 061 040 041 064 052 062 077 057 067 062 058 061 069 058 0,62
Trade, Restaurants and Hotels
Transportes e Comunicagdes 0,18 0,30 -0,29 -010 008 017 0,12 011 -0,14 -0,21 007 042 047 054 055 025 017 030 0,16 0,16
Transports and Communications
Atividades Financeiras e Imobiliarias 0,39 -064 -068 -057 -041 -028 -001 014 -0,06 -007 008 005 012 -008 001 000 017 021 029 0,08
Real Estate and Financial Activities
Outros Senigos 0,22 052 061 026 033 045 049 094 084 093 064 037 08 030 053 055 021 044 037 0,66
Other Services
Valor Acrescentado Bruto (Real) 059 060 049 006 1,27 1,49 1,80 2,03 1,46 1,18 166 2,18 2,82 235 238 214 1,71 2,08 157 1,50
Total Gross Value Added
Nota: Dados encadeados em wolume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011
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