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Contas Nacionais Trimestrais Econdmicas
Quarterly Economic National Accounts

- 1° Trimestre de 2026 -
- 1st Quarter of 2026 -

Fonte: Instituto Nacional de Estatistica
Source: Statistics Portugal

Nota: Dados ajustados de sazonalidade.
Note: Seasonally adjusted data.
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagao Homéloga (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Grafico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagdo Homéloga (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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Note: Chain-linked volume data - reference year: 2021
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.3.
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Grafico / Graph 1.4.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - DGE / GDP Tree - DGE

Tabela / Table 1.1.
Arvore do PIB - DGE / GDP Tree DGE

- N°2/2026 -

1 de junho de 2026
June, 1, 2026

Produto Interno Bruto | Gross Domestic
Product
Variagao /
2026 Change
61510 62914 1404 2,3
T

Procura Interna I

2025 2026

Domestic Demand

Variagao /
Change

M€ %

Consumo / Consumption

Variagao /

2026 Change

Consumo Privado  /
Consumption

Private Consumo Piblico

Consumption
Variagdo /
Change

Public

Variagao /
2025 2026 Change 2025 2026

Formagao Bruta de Capital / Gross

Capital Formation

2025 2026

Variagao / Change

Procura Externa Liquida /
Exports

2025 2026

Net

Variagao / Change

Exportagdes / Exports

Variagéo /
Change
M€

2026
%

Bens / Goods

2025 2026

Servigos / Services

Variagao /

Change
ME

Variagao /
Change
ME

2025 2026

% %

Importagoes / Imports

2025 2026

Variagao / Change

Bens / Goods

2026

Variagao / Change
ME Y

%

Servigos / Services

2025 2026  Variagéol/ Change
o

M€ %
Variagdo em Cadeia / Quarterly Change

Produto Interno Bruto
Product

| Gross Domestic

Variagdo

M€ %

Procura Interna I

Domestic Demand

Variagao /

Consumo / Consumption

Variagéo /
Change

M€ %

Formagao Bruta de Capital / Gross
Capital Formation

Variagao / Change

M€ %

Consumo Privado  /
Consumption

Private Consumo Piblico  /

Consumption
Variagao /
Change

M€

Public

Variagéo /
Change
M€ % %

Procura Externa Liquida /
Exports
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Servigos / Services

Bens / Goods Servigos / Services
Variagéo / Variagéo / o o
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Quarterly Economic National Accounts

June, 1, 2026

1. Arvore do PIB - DGE / GDP Tree - DGE

Tabela / Table 1.2.
Arvore do PIB - DGE / GDP Tree DGE

1° Trimestre de 2026 / 1st Quarter of 2026
(Pregos correntes / Current Prices)

Variagao Homéloga / Annual Change

Gross Domestic

Produto Interno Bruto !
Product
Variagéo /

2026 Change

74 635

Procura Interna | Domestic Demand

Procura Externa Liquida / Net

Exports
Variagéo /

2025 Change

2025 2026  Variagao / Change

M€

Consumo | Consumption Formagao Bruta de Capital / Gross

Capital Formation Exportagdes / Exports
Variagéo /

Importagées / Imports
2026 Change

Variagéo /
2025 2026 Change 2026
M€ %

Variagéo /
Variagéo / Change Change
€

Consumo Privado  /
Consumption

Private Consumo Publico  /

Consumption
Variagao /
Change

Public

Variagao /
2026 Change 2025 2026

Produto Interno Bruto !

Bens / Goods Servigos / Services

Variagdo /

Variagao /
2026 Change 2025 2026

Change

Bens / Goods Servigos / Services

2026 Variagéo / Change 2026 Variagdo/ Change

M€ %

Gross Domestic
Product

Variagéo /

Procura Interna !

Domestic Demand

Variagéo /

Consumo / Consumption

Variagédo /

Formagéo Bruta de Capital / Gross
Capital Formation

Variagédo / Change

Consumo Privado  /
Consumption
Variagao /
Change
M€ %

Private Consumo Publico  /

Consumption
Variagao /
Change
M€ %

Public

Procura Externa Liquida
Exports

Variagdo / Change

i

Net

Exportagoes / Exports

Variagéo /
Change
M€ %

Bens / Goods Servigos / Services

Variagdo /
Change
ME %

Variagao /
Change
M€ %

Importagoes / Imports

Variagéo /

Servigos / Services

| Variagao/ Change
%

M€
6332 | 6555
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2. Comércio Internacional / International Trade
Grafico / Graph 2.1.
Bens e Servigos - dados encadeados em volume
Goods and Services - chain-linked volume data
= (Mil Mihdes €/ Billions €)
——Exportacdes / Exports =——Importacdes / Imports =—— Saldo / Balance
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Grafico / Graph 2.2.
Bens e Servigos - dados encadeados em volume
Goods and Services - chain-linked volume data

(VH/ y-o-y change rate)

——Exportagbes / Exports = Importagdes / Imports
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mn*.mnn.mnn.nn*-mnmmnnnw
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Importagées / Imports -29,6/-10,2| -5,8 | -3,1 | 36,5 10,7 | 12,0| 11,7 16,0 | 12,8 | 5,2 4,5 1907 23|11 48 73|55 |73 47|37 19|55

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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2. Comércio Internacional / International Trade

Grafico / Graph 2.3.
Bens - dados encadeados em volume
Goods - chain-linked volume data

] (Mil Milhges €/ Bitiions €)
——Exportagées / Exports ——Importagdes / Imports ——Saldo / Balance
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v | 1 | | v | v 2 v

Exportacdes / Exports 11,0| 156/ 16,1| 16,5| 154 | 16,1| 16,8 170 17,8 18,0 17,4 | 17,8 | 17,7 17,4 176 18,1| 183 | 18,2 18,3 | 18,3 | 18,4 18,3 | 18,2 | 18,8

Importagdes / Imports 13,9 18,5|19,3|19,8|19,3|19,8|21,1| 21,6 | 21,7|22,0|22,0| 22,1 | 22,0 22,1223 225|23,0|23,8|239|24,2|24,4|24,9|24,1|255

Saldo / Balance -30|-28-32|-34|-39|-37|-42 -46|-39 -40|-46 -42 -43|-47 -47|-44|-47|-56|-56|-59|-60|-66|-59-6,7

Grafico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data

= (VH / yo-y change rate)
——Exportagies / Exports ~ —— Importacdes / Imports
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Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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2. Comércio Internacional / International Trade

Grafico / Graph 2.5.
Servigos - dados encadeados em volume
Services - chain-linked volume data

= (Mil Milnes €/ Bittions €)
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Grafico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data

= (VH / y-0-y change rate)
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Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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2. Comércio Internacional / International Trade
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2. Comércio Internacional / International Trade
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2. Comércio Internacional / International Trade
Grafico / Graph 2.11.
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2. Comércio Internacional / International Trade
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Grafico / Graph 2.13.
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Grafico / Graph 2.14.
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Terms of Trade and Exports and Imports Prices - Total
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data
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Grafico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
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Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.3.
Despesas de Consumo Final - pre¢os correntes
Final Consumption Expenditures - current prices
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4. Formacgao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.1.
Formacao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Grafico / Graph 4.2.
Formacao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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4. Formacgao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregos correntes
Gross Capital Formation - current prices
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Grafico / Graph 4.4.
Formacao Bruta de Capital - pregos correntes
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5. Ramos de Atividade / Industries

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

— Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries
—— Energia, Agua & Saneamento / Energy, Water and Sewage

——Comeércio e Rep. Veiculos, Rest.e Alo]./ Sale and Repair of Motor Veh., Hotels and Rest.

Grafico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
Gross Value Added Structure - chain-linked volume data
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Tabela / Table 5.1.
Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)
Gross Value Added - chain-linked volume data (millions of euros)

I ]||||||||v|

2023

Tl

2024

T Tms

2025

A2l
02

Transp., Actv._de Info e Com./ Transp., Info. and Commun. Activ.

om21 | 3121 | 421 | 1722 | 2122 | 322 | 4122 | 1723 | 2123 | 37123 | 4123 | 1724 | 2T24 | 3724 | 4724 | 1725 | 2125 | 3T25 | 4125 | 1726
2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
Agricultura, Silvicultura, Pescas
Noriculiure, Forestry and Fisheries 1184 1177 1150 1116 1085 1063 1050 1047 1050 1058 1072 1092 1107 1115 1116 1108 1093 1068 1035 992
Energia, Gas e Saneamento
Encrgy, Gas and Waste Management 1370 1371 1333 1237 1210 1206 1239 1365 1497 1609 1714 1697 1717 1736 1746 1782 1765 1782 1809 1804
'”,ggjts';fy 6907 6878 7010 7160 7206 7174 7136 7211 7114 7068 7053 7145 7117 7204 7258 7124 7145 7331 7359 7332
Cg’;ffsrfr%i‘zon 2189 2163 2176 2206 2215 2225 2275 2322 2372 2413 2440 2441 2430 2450 2456 2460 2475 2509 2500 2509
Comércio, Restaurantes e Hotéis
Tradde. Rostaurante and Hotels 783 8395 8842 8784 9152 9199 9267 9299 9373 9270 9263 9431 9404 9438 9500 9479 9629 9639 9611 9622
Transportes e Comunicagdes
Trameports ol Commesrations 3916 4199 4362 4551 4658 4709 4720 5003 4978 5021 4965 5104 5217 5325 5237 5341 5341 5480 5356 5546
Alividades Financeiras ¢ Imobiliarias 8468 8555 8579 8677 8753 8806 8855 8806 8810 8844 8858 8921 8958 8986 8989 9010 9048 9027 9073 9110
eal Estate and Financial Activities
ogt{r?:r%im%gi 14457 14833 15177 15564 15728 15920 16167 16234 16412 16471 16481 16485 16539 16631 16769 16881 16924 17136 17 124 17407
Valor Acrescentado Bruto (Real)
Gross Valuo Aaded (Real) 46326 47571 48629 49295 50008 50303 50709 51287 51606 51754 51846 52317 52488 52886 53071 53186 53420 53972 53866 54322
Nota: Dados encadeados em volume - ano de referéncia: 2021

Note: Chain-linked volume data - reference year: 2021

- N°2/2026 -

1 de junho de 2026
June, 1, 2026
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Estatisticas Tematicas de Conjuntura Contas Nacionais Trimestrais Econdmicas 1 de junho de 2026
Short-term Thematic Statistics Quarterly Economic National Accounts June, 1, 2026

5. Ramos de Atividade / Industries

Tabela / Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variagdo homéloga, %)
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

2T21 | 3T21 | 4T21 | 1722 | 2722 | 3T22 | 4T22 | 1723 | 2T23 | 3T23 | 4723 | 1T24 | 2724 | 3724 | 4T24 | 1725 | 2725 | 3T25 | 4725 | 1T26
2Q21 | 3Q21 | 4Q21 | 1Q22 | 2Q22 | 3Q22 | 4Q22 | 1Q23 | 2Q23 | 3Q23 | 4Q23 | 1Q24 | 2Q24 | 3Q24 | 4Q24 | 1Q25 | 2Q25 | 3Q25 | 4Q25 | 1Q26

Agricultura, Silvicultura, Pescas 70 57 14 47 83 -97 -87 -1 -33 -05 21 43 54 54 41 15 -12 -42 73 -105
griculture, Forestry and Fisheries
Energia, Gas e Saneamento _ _ _ R

Encvay, Gas and Wacte Management 18,0 104 35 84 -11,7 -120 -71 10,3 238 33,4 383 243 146 79 19 50 28 26 36 1,2
'”,dﬂs"'a 247 25 17 38 43 43 1,8 07 -13 -15 -12 -09 00 19 29 -03 04 1,8 14 29

Industry
Construgéo

i aon 78 58 52 1,7 12 29 46 52 71 84 72 52 24 15 06 08 1,9 24 1,8 20
Comércio, Restaurantes e Hotéis

Trade. Restaurante and Hotels 324 76 178 295 168 96 48 59 24 08 00 14 03 18 26 05 24 21 1,2 1,5
Transportes e Comunicagdes

Traneports and Commusications 185 143 161 199 189 121 82 99 69 66 52 20 48 6,1 55 46 24 29 23 38
Alividades Financeiras e Imobiliarias 22 29 26 33 34 29 32 15 07 04 00 13 17 16 15 10 10 05 09 1,1

eal Estate and Financial Activities

QOutros Servigos

Other Servios 146 42 37 91 88 73 65 43 43 35 1,9 15 0,8 1,0 1,7 24 23 30 21 3.1
Valor Acrescentado Bruto (Real) 159 46 66 99 79 57 43 40 32 29 22 20 17 22 24 17 18 21 15 21

Gross Value Added (Real)

Tabela / Table 5.3.
Contributos Sectoriais (p.p.) para a variagdo homoéloga (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o-y change rate (%) - chain-linked volume data

2T21 | 3T21 | 4T21 | 1722 | 2T22 | 3T22 | 4722 | 1723 | 2T23 | 3T23 | 4T23 | 1724 | 2T24 | 3T24 | 4724 | 1725 | 2725 | 3T25 | 4725 | 1T26
2Q21 | 3Q21 | 4Q21 | 1Q22 | 2Q22 | 3Q22 | 4Q22 | 1Q23 | 2Q23 | 3Q23 | 4Q23 | 1Q24 | 2Q24 | 3Q24 | 4Q24 | 1Q25 | 2Q25 | 3Q25 | 4Q25 | 1Q26

Agricultura, Sihicultura, Pescas 006 -0,02 -006 -0,05 001 0112 019 014 004 -0,12 -021 -024 -021 -0,14 -007 -001 004 009 011 0,11

griculture, Forestry and Fisheries

E’;_erg'a' Gas e Saneamento -0,06 -026 -048 -0,26 -0,16 0,18 0552 028 0,10 -025 -0,34 -0,35 -0,19 0,26 058 080 094 065 042 025
‘nergy, Gas and Waste Management

'”,ggztsr;fy 0,00 -028 -329 -003 -0,32 -0,16 342 -039 026 059 065 062 026 010 -019 -021 -016 -0,13 0,01 0,26

Construgéo 0,05 -0,13 -0,01 003 012 032 039 026 024 008 006 013 020 023 031 037 032 023 011 0,07

Construction

Comércio, Restaurantes e Hotéis
Trade, Restaurants and Hotels

Transportes e Comunicagoes 040 -011 -1,87 -112 -098 -051 153 116 1,33 168 160 107 073 092 064 062 048 020 046 0,59

Transports and Communications

031 -134 -68 -292 -346 -3,81 480 130 293 446 284 169 087 105 044 014 -001 026 006 0,32

Alhidades Financeiras e Imobilidrias | 26 0,06 0,17 -016 -006 013 045 053 048 061 062 053 057 02 011 007 001 022 029 028
eal Estate and Financial Activities

Ogt{,?sse”’i@s 0,87 -018 -4,33 -122 -071 -054 460 1,32 120 289 274 229 204 136 137 109 062 049 025 0,31
er Services

Valor Acrescentado Bruto (Real) 1591 461 657 995 795 574 428 404 320 28 224 201 171 219 236 166 178 205 150 214
Total Gross Value Added

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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