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1. Conjuntura Internacional / International Economic Situation
- Previsdes de Crescimento Econdmico / Economic Growth Forecasts
Quadro / Table 1.1.
Previsdes de Crescimento da Economia Mundial
World Growth Forecasts
2019 2020 2021
OCDE| FAM cE BM OCDE| FAM cE BM OCCE | FAM cE BM
CECD IMF EC WB CECD IMF EC WB CECD IMF EC WB
jur20 | junr20 | MaE-20 | jJunr20 | jJur20 | jJur20 | NME-F20 | jur20 | jun20 | jun20 | mEi-20 | jun20
Jun-20 | Jun20 | May-20 | Junr20 | Jun20 | Jun-20 | May-20 | Jun-20 | Jun-20 | Jun-20 | May-20 | Jun-20
MUNDO
gt 27 29 29 24 6,0 4,9 35 52 52 54 52 42
OCDE
17 - - - 75 - - - 48 - - -
us27
g - - 15 - - - 7,4 - - - 61 -
ZONA ELRO
ELUROARE 13 13 12 12 91 -10,2 7,7 91 65 60 63 45
ESPANHA
N 20 20 20 - 111 128 94 - 7,5 6,3 7,0 -
ALEVIANHA
06 06 06 - 6,6 78 65 - 58 54 59 -
FRANCA B ~ ~ B B
’ 15 15 13 11,4 125 82 7,7 7,3 7.4
MALIA
ALY 03 03 03 - 11,3 -128 95 - 7,7 63 65 -
IRLANDA
; 55 - 55 - 6,8 - 7,9 - 48 - 61 -
et el 18 - 18 - 80 - 68 - 66 - 50 .
GREAA B _ B § B _ _
19 19 80 97 45 7.9
REINO UNIDO
NS K] 14 14 14 - 115  -102 7,4 - 90 6,3 61 -
BUA 23 23 23 23 7,3 80 65 61 41 45 49 40
JAPAO . N
AN 07 07 0,7 07 6,0 58 5,0 6,1 21 24 27 25
cHNA .
ChINA 61 6,1 61 6,1 26 10 10 10 6,8 82 78 6,9
INDIA @) 42 42 53 42 37 45 1,1 32 7,9 6,0 6,7 31
INDIA @
BRASIL
SRAZIL 11 11 11 11 74 91 52 80 42 36 19 22
RUSSIA B B L _
" 13 13 13 6,6 5,0 6,0 41 16 2,7
ANGOLA
- - - 09 - - - 4,0 - - - 31
MOCAVBIQUE B _ B B B _ _ _ B
MEZAMBIOLE 22 13 36

Fontes: Gamissao Buropeia (CE), Spring Burgpean Bconorric Forecast, 06/05/2020; Organizagao para a Gooperacao e Deservolvimerto

Econdmico (OCDE), Econaric Qutlook (cenanio para um surto da pandemia), 10/06/2020; Banco Mundid (BM), Gabal Econorric Praspects,

0/06/2020; Fundo Monet&nio Intemacional (FM), Warld Econoric Qutlook Updete, 24/06/2020

(@ Anos econanicos diferertes dos anos civs. Bx: 2017 = 2016/17

Sources: Buropean Commission (EC), Soring BEuropean Economic Forecast, 06/05/2020; Organisation for Economic Co-operation and Development
(CECD), Economic Qutlook (one-hit scenario), 10/06/2020; World Bank (WB), Aobal Economic Prospects, 09/06/2020; Internacional Monetary Fund
(IMP), World Economic Qutlook Update , 24/06/2020

(@ Different financial years of the calendar years. Example: 2017 =2016/17
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1. Conjuntura Internacional / International Economic Situation

- Indicadores Avancados da UE28 e Zona Euro e Comércio Mundial
- Advanced Indicators for EU28 and Euro Area and World Trade

Quadro / Table 1.2.
Indicadores Avancados para UE28 e Zona Euro
Advanced Indicators for EU28 and Euro Area

Indicadores Avangados Forte Unidede 2719 3119 4T19 1120 | 2T20 fev20 mer-20 ar-20 me-20 jun20
Advanced Indicators Source Unit 2Q19 3Q19 4Q19 1Q20 2Qr0 Feb-20 mar-20 Apr-20 May-20 jun-20
Uhido Buropeia (UE 28)
European Union (BJ- 28)
Indicador de Sertimento Econdnricc (o5 SRE
104,0 1 8 1000 4 0 A6 3 7 748
Economic Sentiment Indicator EC Balances / 3VIVA ’ 1z, 00, ’ 68, 108, ] 63, 665, ,
Indstria (o5 SRE
37 8 6 -7.9 27,0 2 -107 -3 273 21,5
Industry EC Balances / 3VIVA 3 S 8 ’ ’ 6 10, 2, f 21,
Senicos (o5 SRE
7 98 97 5 -390 6 -18 -385 3 353
Services EC Balances / 3VIVA - ’ ’ 6 3, 10 L 38, 43, 35,
Qonsumidores (o5 SRE
Consumers EC Balances /3VIVA 62 59 67 78  -190 59 ‘104 20 -195 156
Qomércio a Retalho (o5 SRE
Retail Trade EC Balances / 3MVA o7 11 69 13 B3 13 64 21 -84 185
Qonstrugéo e SRE
Construction EC Balances / 3VIVA 57 37 37 30 176 36 08 186 -196 146
indice de Produgo Industria WH
Industry Production Index FLrostat y-oy 06 10 418 51 45 20 2Za
! Evrostat VH 16 12 13 15 16 11 06 05
HCP y-oy
Taxade Deserrprego
Eurostat % 7 7 6 4 4 4 6 7
Unemployment Rate ° 6 6 6 6; 6, 6 6, 6,
Zona Euro
EuroArea
Indicador de Sentimento Econdricc CcE SRE
Economic Sentiment Indicator EC Balances /3VIVA 1weg 120 106 101 B3 1034 A2 64,8 67,5 w7
Indlstria CcE SRE
Industry EC Balances / 3VIVA 40 71 92 81 22 62 1.2 25 -215 21,7
Senicos CE SRE
7 97 98 6 -393 1 23 -386 6 -356
Services EC Balances / 3VIVA - ’ ’ & 3, n 2, 38, 43 35,
Consuridores CcE SRE
-70 8 -7,6 38 -185 6 11,6 2,0 -188 -147
Consumer EC Balances / 3MIMA ’ 6 ) 8, 18, 6, 11, 2, 18, X
Comércio a Retalho CcE SRE
6 1 1 30 264 2 6 -30,1 -298 -194
Retail Trade EC Balances / 3VIVA 0 0 0 3 2, 0 8, 30, 29, 19,
Gorstrugso e SRE
72 1 49 45 -153 4 3 16,1 173 124
Construction EC Balances / 3VIVA ’ 5 g g 15 5 2 16, , 12,
Indicador Gompdsito Avangado OCDE WVH
-13 13 13 13 1,2 6 28 2 4.6
Conposite Leading Indicator CECD y-oy 1 L 1 1, 1 0 2, -6,
indice de Produgo Industria WH
" i ) Evrostat 04 01 09 10 09 19 144 40
Industry Production y-0y
IHPC WH
BEurostat 15 14 14 12 11 12 07 03 01
HCP y-0y
Taade Desemprego Evrostat % 77 76 76 76 15 72 71 73 74
Unemployment Rate
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1. Conjuntura Internacional / International Economic Situation
- Comércio Mundial / World Trade
Quadro / Table 1.3.
Comércio Mundial
World Trade
2019 2020 2021
S\ | (@ =) BM =\ | (@ =) BM S\ | (@ =) BM
IMF EC WwB IMF BEC wB IMF~ BEC WwB
jur20 | Ma-20 | jur20 | jJur20 | ME-20 | jJur20 | jur20 | TE-20 | jJur20
Jun-20 | May-20 | Jun-20 | Jun-20 | May-20 | Jurn-20 | Jun-20 | May-20 | Jun-20
- Grescimento real do Com. Mundial (29
- World Trade VVolume (29
Imp.+ Exp.de bens e servicos _ N _ _ _
Inp.+HB5p. goods and services 09 o8 11,9 134 80 53
Economias Avancadas _ _ _ _ _ - -
Advanced Economies 15 134 7,2
Economias Emergertes _ _ _ _ _ _
Ging Bc oo o1 7.2 9,4
Inmp. de bens e servicos _ _ _ _ - - -
InMp. goods and services 11 1.0 5
Economias Avancades _ _ _ B _ _ _
Advanced Economies 17 123 9.0
Economias Emergertes _ _ _ _ _ _
Ging Bc oo -0,1 -84 4,6
Exp. de bens e servicos _ _ _ B _ _ _
BExp. goods and services 11 1.9 G
Economias Avancades _ _ _ _ _ _ -
Advanced Economies 15 127 &4
Economias Emergertes _ _ _ B _ _ _
Ging Bc o 04 10,2 53

Fotes: CE - Ganrmissao Buogpeia, Sporing Buropean Econanric Farecast, O6/05/2020;, FVI: World Economic Qutllook Updeate,
24/06/2020; Banco Mundia (BM), Aabal Econaric Prospects, O9Y06/2020

Sources: EC- Buropean Commission, Spring Buropean Economic Forecast, 06/05/2020; IME World Economic Qutlook Update,
24/06/2020; World Bank (\WB), obal Economic Prospects, 09/06/2020
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1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e PrevisGes Macroeconomicas
EUA, Reino Unido e Japéao

- Main Macroeconomic Indicators and Forecasts

USA, United Kingdom and Japan

Quadro / Table 1.4.
Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts

2019 2000 2021
ISV ocDeE cEe SV ocoeE ce M | ocoe cEe
BUA/ USA M= | oECD EC M= | oECcD EC IME | OECD EC
abr20 | jun=2o mei2o | ar20 | jur2o | meizo | ar2o| jur2o | neiz2o
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun20 May-20
P‘ggﬁgﬁm‘; /g*‘- 9 2,3@ 23 23 80 73 65 45 a1 a9
mgrmlm - 26 26 - 78 22 - 62 21
m ir?_;im - 18 18 - 23 17 - 1.3 o6
s R vl Poerection, - 18 18 - 82 11 - 32 11
R e o o e erices - oo o - 102 15 - 36 16
mpCrieces Bors © Sericce _ -2 ae | - e zo | - a7 as
Crminio pen s ciern ik e e ~ea as | - as o1 | - as  oa
“:"‘c:l:,('t-(\g"’?r') 18 - 18 o6 - o5 22 - 15
e e Ot e ar ar  ar | ma ms ez | ea as 7o
Si‘:;gﬁ‘;?:gggﬂ@ 5.8 7.3 7.2 as,a as az.s 86 10,5 85
CUEEADEIACS | amo  ams  ame | mma  ame  ame | ame ama
T TN 28  2s =28 | =e =21 so | 28 =22 <o
2019 2000 201
SV ocDeE o= SV ocDeE ce M | ocoe ce
Reino Unido / United Kingdom | & | ceco EC ME | oECcD | EC ME | oEcD | EC
abr20 | junzo mei20 | ar20 | jur2o | meizo | ar20| juhzo | nei-2o
Apr-20 | Jun-20 May-20 Apr-20 | Jun20 | May-20 | Apr-20 | Jun20 | May-20
e ooy =9 14® 14 14 -102® 115 83 63® 90 60
e ion - 11 11 - 152 -10,3 - 122 69
mmim - 35 35 - 101 69 - 13 os
_mmﬁﬁ;? - os o6 - 20,3 14,3 - 7.2 11,5
O e o & e - a8 a8 - -158 107 - 11 51
e e o e e - a6 a6 - -17,0 99 - -10 61
ciomelneiomiaier s | . a0 a1 | - e o1 | - oo s
'Pf:c;(at’(\é,?r,) 18 18 18 12 o7 1,2 15 o6 21
Taade Dmenrge(‘(’&cglmﬁge) 38 38 38 a8 91 67 a4 7.8 6,0
Si?;gaﬁig%ﬂe’) 21 21 21 83 aza 10,8 55 7.8 &7
DlicaBneado SPAGeRD . PP .4 5.4 5.4 5,7 o7,9 1021 5,8 o7 101,5
ey s se s ws | an ss  aa | as  se 4o
2019 2000 2021
A ocDeE cE =V ocDE cEe M | ocoe le=
Japao / Japan ME | OoECD EC ME | oecD EC ME | OBECD EC
abr20 | jun=2o mei2o | ar20 | jur2o | meizo | ar20| jur2o | nei-z2o
Apr-20 | Jun-20 May-20 Apr-20 | Jun20 | May-20 | Apr-20 | Jun20 | May-20
e ooy ™9 o7® o7 o7 52@ 6,0 5,0 24® 21 27
mc@‘éﬁ?mm - o1 o2 - 21 57 - a9 23
mmim - 19 19 - 54 35 - 1,9 a2
_mmﬁﬁ;? - 1.3 13 - &5 84 - o7 16
‘mﬁ 25endcos - 1.6 a8 - 105 -15,0 - as 32
"mﬁ S Senigos - 07 o8 - 84 11,8 - a7 2,0
cyiiiofpediecioiaie e | . 02 02 | - o4 oe | - a0 oo
1PC (6, \) o5 o5 o5 o2 03 00 oa 01 02
CH1@r) .
Taade Dﬁeﬂrﬁg‘f’e(t(’ﬁjg?lmafgce) 24 24 23 30 32 a3 23 32 a5
Si?;gaﬁig%ﬂe’) 28 26 23 7.1 11,6 a9 21 59 53
mgea;‘&?am/apgé Dbt (26 CR) 237,4 2053 236,2 251,9 2a4.4 2537 2476 2477 o502
Balanca Carente (%6 PIB) 3,6 36 35 17 38 36 19 37 32

Current Account Balance (o0CGDP)
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1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes Macroeconémicas
China, Zona Euro e UE27

- Main Macroeconomic Indicators and Forecasts
China, Euro Area, EU27

Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroeconémicas
Main Macroeconomic Indicators and Forecasts

2019 2020 2021
R [ =\ OCDE CE [=\V/| OCDE CE [\ | OCDE CE
China MF | cECcD BEC M= | oecD | EBC MF | oeEcD | EBEC
alor-20 ju20 mei-20 albr-20 jun20 maei-20 abr-20 ju20 maei-20
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 Jun-20 NMay-20
PIB (Taxxa de crescimerto real, 29 @ @ @
P (Real or hrate, 99 6,1 61 61 1,0 37 1,0 82 45 7.8
-Cornsuno Privedo _ _ _ _ _ _ _ _ _
-Private Consumption
-Consuno Pddlico _ _ _ _ _ _ _ _ _
-Public Consumption
30 Bruta de Capital Fixo _ _ _ _ _ _ _ _ _
-Gross Fixed Cgpital Formation
- Bers e Senicos _ _ . _
-Bgports of goods and Services 20 o7 -6 10,5 44 50
-Inportactes Bers e Senigos _ _- _ - _
i ts of Vices 0,3 2,3 2,6 -6,0 22 4,6
Cortributo da procura exxtenma licida o PIB _ oa _ _ o5 _ _ o5 _
Net external demand contribution to GDP ’ ’
IPC (t,\%) o o - o 4,0 - [S) 3 -
PG 2 2 3, 3 2 2
Taxa de Desenarego (26 da pop ative) _ _ _ _ _ _
Unemployment Rate (2oof labour force) 36 43 38
Saldo Global do SPA (dPIB) _ _ E _ e E _
Hscal Bal e (26 CDP) 5,4 37 11,2 7,6 9,6 7,6
Dihida Bruta do SPA (26 PIB) _ _ _ _ _ _
General Governmernt Qross Delbt (SoCGDP) 544 649 01
Balanca Carerte (o PIB)
CLrrent Account Bal e ©6oCDP) 1,0 1,0 1,0 0o,5 O,6 O,6 1,0 o8 o8
2019 2020 2021
[\ OCDE CE R\ oo =) CE [\ | OCDE CE
Zona Buro / Buro Area M= | ceEcD EC ME | oecD EC ME | oECD EC
alor-20 jun20 mei-20 alor-20 jun20 mei-20 alor-20 jun20 mei-20
Apr-20 Jun-20 May-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun-20 May-20
PIB (Taxa de crescimerto real, 29 @ . C) — = @
¢ o hrate, 99 1.3 1.3 1.2 10,2 9,1 7.7 6,0 6,5 6,3
Privedo
Private u ion - 1,3 1.3 1.3 9,9 9,0 - 86 7,1
Pdkico _ _
-Public Consumption 18 7 13 24 32 1 o4
-Fomacao Bruta de Capital Fixo _ _ _ _
arose A Copital For ion 58 57 26 12,6 13,3 81 10,2
actes Bers e Senicos _ _ _ - _ _
-BExports of goods and Services 25 29 12,9 5
-Inportactes Bers e Sendcos _ _ a8 a3 _ 20 _ _ o7

-lmports of goods and Services

crmiodpomocmiaier e | . as  os | - as  as | - o1 o
'Fﬁggv(\gr,) 1,2 1,2 1,2 o2 o4 o2 1,0 os 11
Taade me(z&? |%&:i;g)ce) 7.6 7.6 75 104 o8 o6 89 o5 86
Sﬁ“qﬁg’garz?zg%ﬂe’) 0,7 07 06 7.5 952 85 36 51 35
m&%‘gﬁ?ﬁgﬂ/apo"i Db (©6cR 84,1 86,0 86,0 g7,4a 1080 102,7 5,6 102,1 o888
B IO e 27 @1 ss | 2e =27 84 | 27 26  aa

2019 2020 2021

Uni&o BEuropeiax28 / Buropean A ocDE CcE M OCDE CcE [=\Y/] oCDE CcE
Union-28 M= | OECD EC M- | OECD EC M= | OECD EC

alor-20 jun20 mei-20 alor-20 jun20 mei-20 alor-20 jun20 mei-20

Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun-20 May-20
Hgﬁgmﬁ;‘fﬁ /;ea, 29 17 - 15 71 - 7.4 as - 61
-Private C?qu\siikr)ﬂim - B 1.6 - B 85 - - 67
—mumf:é?sfnlr%im . - - 18 - - 33 - - 06
orTege Bt o Coptel P N
7E)m"=§?;fsg§.‘f;5 aemses\e‘r%c.’cses - - 27 - - 128 - - o5
- ~-Inmports of gliir:; grﬁsa\SefS\f:S B B 22 B B =1 B B 5
I ey b pter e st - - - 03 - - 05 - - o4
'H;%(Dt'(‘g’)r’) 1,4 - 1,4 o6 - o6 1,2 - 13
T o e e o by - - 67 - - 20 - - 7.9
%ﬁggﬁﬁgﬁf‘e’) 06 - 06 7.2 - 83 34 - 36
mggﬁga?ﬁ/éﬁi Debt (26GDP) B B 86,0 B B 1027 B B 88
Balanca Corente (Yo PIB) 29 - 1,4 27 - o6 29 - 13

CQurrent Accournt Balance (o CGDP)
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Sintese Estatistica de Conjuntura

- N°© 27/2020 -

3 de julho de 2020

Short-term Economic Indicators July, 3, 2020
1. Conjuntura Internacional / International Economic Situation
- Principais Indicadores e Previsdes Macroeconémicas
Espanha, Alemanha e Franca
- Main Macroeconomic Indicators and Forecasts
Spain, Germany and France
Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroeconomicas
Main Macroeconomic Indicators and Forecasts
2019 2020 2021
Espanha/ Spain |x oECcD .?CE Illi'/vlF oECD % |x oECcD %
abr20 | jun20 mei20 | abrz0 | jur20 | nei2o | abr20| jun2o | MeEizo
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun20 May-20
A o e ooy ™9 20@ 2,0 2,0 azs®  a1a 24 63® 7.5 7,0
mg\g?:nlm - 1,1 1,1 - a34a 10,7 - o7 89
mmim - 23 23 - 32 58 - 1.2 04
‘mmaﬁg‘fg;‘f - 18 18 - 20,1 20,7 - 10,3 103
e S e - 26 26 - -16,7 198 - o5 119
e e Sl -~ a2 a2 |- ame aa | - w12
cmbiodpmetesigroe | os  os | - a1 ai | - a1 os
'PICO(D"(‘S?K) o7 os os 03 feYe) 00 o7 03 1,0
Taade me(z&ﬂglgfigc@ 14,1 14,1 14,1 20,8 19,2 18,9 17,5 187 17,0
ﬁ?ﬁgﬂii&%ﬂa 2.6 28 28 o5 10,3 10,1 5,7 52 5,7
Dhica Bra do S C o D e ©ocm %55 %55 %55 1134 117,8 156 | 1146 1158 1137
= viante bt it S, 20 2,0 2,0 22 23 32 24 2,0 27
2019 2020 2021
Alemanha/ Germany |x oECcD .?CE Illi'/vlF oECD % |x ocECcD %
abr20 | jun20 mei-20 | abrz0 | jur2o | nei2o | abr20| jun2o | MeEizo
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun20 May-20
A o e ooy ™9 06®@ o6 o6 78® 66 65 54® 58 59
mg‘s::n on - 1,7 1.6 - 6,0 83 - 7.6 6,0
mmim - 27 26 - 4,0 28 - 22 21
‘mgd“;g‘fﬁtfgé? - 26 26 - 9,0 58 - a6 59
St e s ez T e
e Bore S S ~=s ae | - e ez | - ae  ae
Cranito o procura edema lioica iy S - 06 04 - 25 a9 - 03 1,2
'p,CQ(Dt'(\g?, s 1,3 14 14 03 os 03 1,2 o7 14
Taade meqaﬁlﬁfigc@ 32 32 32 39 a5 4,0 35 a3 35
Si?calegar?;ﬁz gg{g:' B 15 1.4 1.4 55 7.1 7.0 a2z 38 s
Dhica B do S G D e ©ocm =08 50,7 50,2 e87 74,7 5.6 5,6 =% .8
Bamﬂi@ggze o 71 7,3 7,6 6.6 61 61 6,7 61 74
2019 2020 2021
™ ocoeE ce ™M ocoeE ce M | ocoeE ce
Franca/ France INFE OECD EC WV = OoECD EC IMFE | OECD EC
abr20 | jun20 mei-20 | abrz0 | jur2o | neEi2o | ar20| junzo | Mei-zo
Apr-20 | Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 |  Jun-20 NMay-20
A At il il Nt 15®@ 15 13 Az5®@ 11,4 82 7,3@ 77 7.4
m&mlm - 15 1,2 - 12,6 93 - o5 89
m%im - 1,7 1,4 - o1 28 - 1.6 0,0
Ao S S o ©as me | - s aas | - a2z o
‘mﬁ;gﬁg - 18 2,0 - 12,7 az.0 - 83 88
e e S oS e - 26 22 - 129 -11.8 - 91 106
crmiiodmiidterigiar s | . 03 a1 | - a2 a0 | - s oo
'Pfég-(\gf-’?r_) 13 1.3 1.3 o3 oa oa o7 o5 0,9
Taade me(((’ggoffllg.???ce) 85 84 85 104 11,0 101 104 o8 97
S‘é‘;’;gg&;i’q oI 30 30 30 92 104 99 62 55 4,0
Dhida Brua do SPA COPID) ©ocm .5 81 81 1154 17,9 165 | 1164 1160 1119
Balanca Corente G0 P18 ©ocom o8 07 01 07 os 01 06 o1 o4
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e oo R - N° 27/2020 -
Sintese Estatistica de Conjuntura 3 de julho de 2020
Short-term Economic Indicators July, 3, 2020
1. Conjuntura Internacional / International Economic Situation
- Principais Indicadores e Previsdes MacroeconOmicas
Grécia, Irlanda e Italia
- Main Macroeconomic Indicators and Forecasts
Greece, Ireland and ltaly
Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts
2mo 2000 2021
Crécia/ Crecce = V] ocoe ceE S V] ocoe ceE SV e'e > = ceE
V= oEcD S N oEcD S ME | OECD S
2br20 | junzo mei-20 2br20 | jun20 | MEi20 | @20 | jun20 | MEiZ2o0
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 NMay-20 | Apr-20 | Jun-20 NMay-20
e oy 9 19 19 19 100 80 o7 51 a5 7.9
e N o - os os - 64 90 - 55 7.5
oD on - 22 21 - 17 a9 - o6 24
FomeGee e o Gt £ - as  az | - aas w0 | - 7s o
e e S o - a9 as - 111 214 - 87 179
"mﬁ S Sendeos - 28 25 - 82 -as.0 - o7 158
oo da procura edema liguicda i PIs - os os - 11 13 - 03 os
Ipf:cg'(\é,,)r,) os os os o5 oz o6 1.0 oa os
Taade mr’ge(‘(’&co‘? g‘gguarti;g)ce) 17,3 17,3 17,3 223 194 199 19,0 198 168
Si?;gﬁg;iggﬂa oa 1.5 1.5 9,0 7.7 64 7.9 a9 21
Dida Brua do SPA CoPID) o 1792 176,5 176,6 2008 196,9 1964 194.8 190,7 1226
Bllonca Corente R . coce =21 14 o3 &5 o6 o1 34 o6 1.2
2o 2000 2021
irtanda/ reland MEEHEEREEEREEREEESEEE
2br20 | junzo mei-20 2br20 | jun20 | MEi20 | @20 | jun20 | MEi2o0
Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 May-20 | Apr-20 | Jun-20 NMay-20
e o oy 9 55 55 55 &8 &8 7.9 63 a8 61
e o - 28 28 - 123 a8 - 52 a6
R N on - 51 51 - 57 77 - 69 30
romrecas Brta e G oo -~ emo ez | - ma  wa | - as e
e e S o - 112 111 - 52 asz2 - 59 67
"mﬁ S Sendoos - 4,7 35,6 - 85 =77 - 6.0 84
ommBodpEadSwrticiar s | . 4z a2 | - ase  me | - o2 as
Ipf:cg'(\é,,)r,) o9 oo oo oa oz o3 17 o6 oo
Teade m"%’e(z;fgmaf??ce) 50 a9 50 12,1 108 z.a 7.9 85 7.0
Si?caegargéig(;/j)ﬂB) 0,3 o4 o4 52 84 5,6 -0,8 5.4 29
e e o T ik o 586 588 588 33 712 5,4 0,0 74,3 65,7
Bllonca Comente R . coce o5 o5 24 63 26,8 a6 53 26,1 a4
209 2000 2021
- = V] ocoe ceE S V] ocoe ceE SVl e'e > = ceE
Itaia/ taly N oeEcD EC IV = oEcD EC ME | OECD EC
abr20 | junzo nei-20 ar20 | jun20 | MEi20 | @20 | jun20 | Ei2o
Apr-20 Jun-20 May-20 Apr-20 Jun-20 NMay-20 Apr-20 Jun-20 NMay-20
PE(Era de cresdimenig = 9 oz® o3 o3 12,8@ 1.3 o5 63®@ 7.7 65
m&m.m - o4 o4 - -105 -10,9 - 90 7.3
sy c;néﬂ?&.m - 04 04 - o4 26 - oz 06
TTede Bra do Fpnal o - 14 1.4 - as.8 14,2 - 12,7 130
“Sporiagoes e o senives -~ aa a2 |- asa ame | - 120 e
pontgoss Do © Seieos - ez oa | - ass ase | - ms a2z
Crriuto da procura edama liquica i FIs - os os - 07 03 - os o0
'PFO(D‘-(‘Q'-’_)r_) o6 o6 o6 o2 o1 o3 o7 o1 o7
TEce Desenre Cohppaina o 100 o9 10,0 12,7 101 118 105 11,7 107
Siﬁ?%ﬁi%ﬁég’%ﬂa 16 16 16 83 12 LR 35 &8 86
DMdaBrua do SPACPID) . o 1348 1348 1348 1555 1582 1589 150,4 1522 1536
Balanca corente 0PI o 30 30 30 31 27 34 31 2.8 33

Fotes: Fundo Monetario Intermacional (FV): Vorld Economic Qutiook, 14/04/2020; Cormissao BLropeia (D) : Soring BLropean Econommic Forecast, O6/05/2020; Organizacao para

a Gooperacao e Deservalvinento Fcondmico (OO0 Econarmic Qutlook (cenario para umsurto da pandernmia), 10/06/2020
(@ FAM - W\orld Econormic Qutlook Update, 24/06/2020

Sources  Internaci onal Monetary Fund (IMP): WWorld Econormi ¢ Outl ook, 14042020, European Commi ssi on (BEO), Soring Buropean Economi ¢ Forecast,

O&/0/2020; Or gani sation for BEconomi ¢ Co-oper ati on and Devel opment (OECD), Economi ¢ Qutl ook (one-hit scenari o), 1006/2020
(@) IMF - WWorld Economi c Outl ook Update, 24/06/2020
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Ministério da Economia

Sintese Estatistica de Conjuntura 3 de julho de 2020
Short-term Economic Indicators July, 3, 2020

2. Conjuntura Nacional / National Economic Situation

- Previsdes Macroecondmicas / Macroeconomic Forecasts

Quadro / Table 2.1.
PrevisOes para a Economia Portuguesa
Forecasts for the Portuguese Economy

19

ar-20 | jun20 | mE-20| jun20 | jun20 | jun20 | abr-19 | ar20 | jun20 | ME-20| jun20 jun20 | abr17 | abr20 | jun20 | ME-20 | jun20 | jun20 | jun20 | abr1o | jun2o
Apr-20 | Jun-20 | May-20 [ Jun20 | Jun-20 | Jun-20 | Apr-19 | Apr-20 | Jun20 | May-20 | Jun20 | Jun20 | Jun-20 | Apr-17 | Apr-20 | Jun20 | May-20 | Jun-20 | Jun20 | Jun20 | Apr-19 | Junz0

PIB (Taxa de crescimento redl, %9

GDP (Real growthrate, %9 22 22 22 22 22 22 19 80 94 68 95 75 69 19 50 63 58 52 30 43 20 38 26 20

- Qonsumo Priveco - 22 22 22 22 22 18 - 100 58 89 75 43 38 - 82 53 77 43 38 20 | 30 34 19

-Private Consumption
- Gorsuo Piblico

-Government Consumption - 11 11 11 11 11 02 - 31 24 06 28 31 06 - 12 A5 07 03 08 o5 o8 o7 o5
- Fommagzo Bruta de Capital Fixo ~ _ - P P ~ R

-Gross Fixed Capital Formation 66 63 63 63 66 53 106 86 111 -104 -122 49 88 89 50 69 61 45 | 45 51 45
- Exportagtes Bers e Senicos - _ ~ , - = . -

“Bxports of goods and Services 37 37 37 37 37 38 155 141 253 06 154 38 82 132 15 60 84 37 | M2 22 39
- Importagtes Bers e Senigos - 53 52 52 52 53 39 - 133 103 24 -184 -114 39 - 86 103 135 7.8 7.0 39 85 40 39

“Imports of goods and Services
Cortributos para o crescimento do PIB (P.p)
Contributions to GDP growth
- Procura Intema.

e - - 27 15 27 27 21 - - 49 382 66 51 21 - - 67 33 37 38 22 | 14 33 22
- Vari i iee®
do el Variagso de Existéndias R R 00 R R R R R R 02 R R R R R R o1 R R R R R R R
of which : Invertories @
- Frocua Bamatiida - o7 <6 07 <06 <06 ©02| - 10 16 62 10 10 ©02| - 02 10 19 07 04 02| 24 <07 01
'*ﬁ%ﬁ(‘fﬁ 03 03 03 03 03 03 13| 02 02 02 01 ©02 ©02 14| 14 02 12 08 07 04 15| 11 11 14
plishidg - - o8 08 10 08 06 - - 34 45 50 39 06 - - 27 20 22 17 06 | 15 10 05
Teadle Deserrprego (oda pop. active)
o e ey 65 65 65 65 65 65 66 | 139 116 97 101 110 96 63 | 87 96 89 90 87 59| 76 81 56
Saldo Oarertal do SPA (%6 do PIB® _ . - - _ ~ - . P . _ P
ptr kit 0z 02 o2 0z 02| 71 79 e8 65 63 03 | 19 47 A8 33 [} 31 o7
Diida Bruta do SPA (%6 PIB)? _ - _ - - - _ _ -
e Comrerer o Cros D (6 uze 177 177 17,7 186 | 130 1359 1316 131 1344 1285 1314 1244 134 1208
&
Bealarca Comerte (%0 PIB) ©01 ©1 00 09 08 O08 04| 03 02 06 03 04 O03 05| 04 01 02 03 07 06 10| 03 14 06

Qurrent Account Balance (Y%6GDP)

Fortes: Fundo Monetério Intemacional (FMI): Vrld Econonric Outlook, 14/04/2020; OCDE: Econanic Qutlock (cendio para um surto de pandeia), 10/06/2020; CorTissao Exropeia (CB): Spring European Econarmic Farecast, 06/05/2020; Banco de Partugal (BcP): Bdletim
Econdmico de dunho, 16/06/2020; Canselho de Finencas Prblicas, Perspectives econGTicas e argarmerntais (cendrio base), 08/06/2020; Ministério das Finengas (MP): Qrgamernto do Estacb Suplemerntar (OE) 2020, 07/06/2020; Prograna de Estabilicede (PE), 15042019

(1) No caso do PEC e GomissZo Europeia, inclu aquisicgo lictida de abjetas de valar
(2) Nb caso PE e CE - indice de Pregos no Corsunickr (IPO)

(3 Nb caso do PEC e QorrissZo Europeia & considerado o PLE B.9.

(4) Nb caso da QonrissEo ELropeia é considerado o POE Dhida Bruta; no DEO os dados de 2014 a 2018 estZo de acarto coma nonma SEC2010
(5) Nb caso do Banco de Portugdl, Balanca Correrte + Balanca de Capital

Sources: Internacional Monetary Fund (IMP), World Economic Qutlook, 14/04/2020; OCDE, Econormic Qutlook (single-hit cenario), 10/06/2020; Ewrropean Commission (EC), Spring European Economic Forecast, 06/05/2020; Bank of Portugal (BdP), June Econonric Bulletin, 1606/2020;
Portuguese Public Finance Council, Economic and Budjectary Qutlook (bese scenaric), 03/06/2020; Ministry of Finance (M), Suplementary State Budget (SB), 07/06/2020; Estability Program, 15/04/2019

(1) In case of SGP and EC, includes net valuables acqisition
(2) Incase of BP- Consumer Price Index (CPY)

(@ Incase of SGPand ECis considered the EDPBO.

(@ Incase of ECis considered the EDP Grass Dett; in the FSDthe data from 2014 to 2018 are in accordande with ESA2010
(5) In case of Banco de Fortugal, Qurrent account balance + Capital account balance
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Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- Principais Indicadores Econdmicos / Main Economic Indicators

Gréafico / Graph 2.1.
Contributos (p.p.) para a Variagdo Homologa (%) Real do PIB
Contributions (p.p.) to GDP Real Growth (y-o0-y, %)

 Consumo Privado / Private Consumptian

e Consumao PUblico/Public Consumption

mmmm Fommagdo Bruta de Capital / Gross Capital Formation
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Faie/ Soroce: INE

MNota / A Dados sjustados de sseadidade/ Seasaorais acfstecf o s

2018

Grafico / Graph 2.2.
PIB, Rendimento Nacional Bruto, Rendimento Disponivel Bruto
GDP, Gross National Income, Gross Disposable Income

= Produta INntemo Bruta/Gross Domestic Product

(% PIB/GDR)
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Grafico / Graph 2.3.
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Ministério da Economia
Sintese Estatistica de Conjuntura 3 de julho de 2020
Short-term Economic Indicators July, 3, 2020
2. Conjuntura Nacional / National Economic Situation
- Principais Indicadores Econdmicos / Main Economic Indicators
Quadro / Table 2.2.
Evolucéo das Estimativas do PIB
GDP Estimates Evolution
Taxa de Variaggo Homdloga (%9
Percentage change compared with the same quarter of the previous year
18 oms 3118 418 19 2m9 3119 4119 120
1Qi8 2Q18 3Q18 4Q18 1Q9 2Q19 3Q19 4Q19 jloxy)
QNIT 1° Tiim 2020 (8 dias)
QA 1st Quarter 2020 @5 cbys) 26 29 27 23 24 21 19 22 23
QNI 1° Trim 2020 (60 dias)
QNA 1st Quarter 2019 (60 days) 26 29 27 23 24 21 19 22 23
ER 1° Tim 2020 (45 dias)
FE1st Quarter 2020 (45 days) 26 29 27 23 24 21 19 22 24
Taxa de Variaggo em Cadkia (%9
Percentage change compared with the previous quarter
1ms8 oms 3118 418 19 2m9 3119 4119 120
Q8 | 218 | 318 [ 4q8 1Q19 | 29 | 3Q9 [ 4qQu0 120
QNI 1° Trim 2020 (8 dias)
QA It Gerter 2020 (@5 Gys) 06 08 04 04 07 05 03 07 38
QNI 1° Tiim 2020 (60 dias)
QA 1st Qurter 2019 (B0 chys) 06 08 04 04 07 05 03 07 38
ER 1° Tim 2020 (45 dias)
FE1st Quarter 2020 (45 days) 06 08 04 04 a7 05 03 a7 39
ER- Estinativarépida (45 des); ONT - Qortas Necioreis Trinestrais
FE - Flash estimate (45 days); QNA - Quarterly National Accounts
Forte/ source : NE
Quadro / Table 2.3.
Principais Indicadores Econémicos
Main Economic Indicators
Indicadores Anuais/ Trimestrais Forte Unicede 017 218 | 3M8 | 4718 | 1T9 | 219 | 319 | 479 | 120
Main Economic Indicators Annual / Quarterly Source Unit 2Q18 3Q18 4018 1Q19 2Q19 3Q19 4019 10
PlBom MiRGes de euros | 195917 c04306 212201 | 50867 51382 51722 52661 52605 53263 5372 52283
CDOPTp Millions of euros
PIBpm VH Resel E
oy (rosl) 35 26 22 29 27 23 24 21 19 22 23
Consuno Privedo VH Redl
Private Consumption y-oy (real) 21 29 22 31 30 32 25 1o 26 1o 0
Consuo Pddico INE VHReal
T Cover amption oy (o) 02 09 1,1 1,0 08 08 o7 o7 12 15 05
Fomecso Bruta de Capital Fixo VH Redl
Gross Fixed Capital Formation y-o (real) uns 58 66 60 62 48 108 74 56 28 02
Oes Bers e Senigos VHReal
Bports of Goods and Services y-oy (real) 84 45 37 w7 37 15 39 26 22 62 9
InnportagBes Bens e Senicos VHReal ~
Imports of Goods and Services y-oy (real) 81 57 53 67 46 42 71 49 57 36 21
FBCF sem construcéo VH Redl -
QGross Fixed Capital Formation (excl. construction) INE y-oy (real) 105 0 44 63 w9 60 93 65 24 02 32
Balanca Carerte/ PIB (trimestre a&_:mljetb) (%PIBl) BdP/INE % 15 07 04 01 18 07 19 10 09 04 28
Current Account / GDP (end of period) (YoGDP?* )
Balanca Carrerte + Cgpital / PIB (trimestre acumulado)* ~ ~
paplasel +Copital enciof period) BdP/INE % 22 14 09 06 18 14 07 1,6 08 09 1,3
Saldo Ocamental das Administragtes Plbicas (B.9) / PIB _ _ - - - ~ ~
o o Py INE % 30 04 02 32 54 30 01 20 45 19 1,1
Taxa de desenprego
) o INE % 89 7,0 65 67 67 67 68 63 61 67 67
'Tjﬁ;ﬁ;"‘m o Gorsurridor INE % 14 10 03| 28 14 08 08 05 02 03 04
Qustos do Trabalho Noinsis de Portugdl face a UE 15 AVECO|  2010=100
Nominal Labour Costs of Portugal towards the BU 15 1013 101.9 1018
Contributo da Procura Exterma Liquida pf PIB INE % _ _ ~ ~ ~ ~
GDP contribution of the Net External Demand 02 04 06 05 03 12 13 09 L4 1 13
Contributo da Procura Intema pf/ PIB INE % ~
GDP contribution of the Net Internal Demand 33 31 28 25 30 35 37 30 33 L1 11

1 AB gjustado de sazonalidede
* Seasonally adjusted GDP
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2. Conjuntura Nacional / National Economic Situation

- N° 27/2020 -

3 de julho de 2020
July, 3, 2020

- Indicadores Avancados de Atividade Economica/ Economic Activity
Leading indicators

Gréafico / Graph 2.4.

Indicador Coincidente Mensal e Indicador de Atividade Econdmica

Monthly Coincident Indicator and Economic Activity Indicator

—|ndicacdor Coincidents Mensal- VH f Monthly Coincident Indicator - y-o0-y - % (BdP)
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Grafico / Graph 2.5.
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Quadro / Table 2.4.
Indicadores Avancados de Atividade Geral
General Activity Leading Indicators
Indicadores de Atividade Geral Forte Uhidede 29 | 3T19 | 4T19 | 1T20 | ZT20 | janr20 | fev20 | me-20| ar-20| mMaei-20| jun20
Ceneral Activity Indicators Source Unit 2QI19 | 3Q19 | 4Q19 | 10 | 2CR0 | jan20 | Feb-20 | mar-20 | Apr-20 | May-20| jun-20
Indicador de Atividede Econdmica WVH (@9 ~ ~
Economic Activity Indicator INE y-0oy, % 18 Lo 17 23 15 14 23 82
Indicador Coinciderte Vensal BP VH 22 18 13 02 07 ©01 11 25 40
Monthly Coincident Indicator g-o-q or mo-m
Indicador de Qlima Econdico SREYMVEM
Economic limate Indicator N | Barces® 7avma | 24 22 2t 19 a4 22 22 o or =2 a4
Indicador Compdsito Avancado OCDE WVH (%9 ~ ~ ~ -
Composite Indicator CECD y-0y, % 17 12 03 05 o1 03 10 7.9 65
Indicador do Sertirmento Econdricat CcE E _ _ E -
o ic Sorti Indicator e (1920-2012=100 0,0 105 45 7,6 35,0 00 04 22,3 3.7 432 30,1

* Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negatives

1 Balances - Dfferences between the percentage of respondents giving positive and negative replies.
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Short-term Economic Indicators July, 3, 2020
2. Conjuntura Nacional / National Economic Situation
- Emprego / Employment
Gréafico / Graph 2.6.
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Unemployment Rate
-
15 T r1s
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Grafico / Graph 2.7.
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Total Employment
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5250 T 5250
5200 + 5200
5150 + 5150
5100 + 5100
5050 + 5080
5000 + 5000
4950 + 4950
4900 T 4800
4850 T 4850
4800 T 4800
4750 T 4750
4700 T 4700
4650 + 4650
4600 T 4600
4550 T 4550
4500 + 4500
4450 T 4450
4400 T 4400
4350 T 4350
4300 T 4300
4 N ||||\m\|v |\n\m||v \|n||u\\v \\ulwlwv \\u\m\lv |\n|m|\v \|u\m|\v N |\u\w\|vl\ 4z
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 P02
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hbotar Guebra de série no 1° Trimestre de 2011 jca sernret
Moze: Series break inthe &t quaner 2031 due 10 methodofogical clanges withouwt backverd projection.
Quadro / Table 2.5.
Mercado de Trabalho
Labour Market
Mercado de Trabalho Forte Unidade 1T19 2no 3Tm19 4719 1T20 jan20 | fev20 | mar20 | @20 | MEi-20
General Activity Indicators Source Unit 1Q19 2Q19 3Q19 4019 1RO jan-20 Feb-20 mar-20 Apr-20 May-20
Taxa de Desenrego (estinmeatives mensais)
o rate ( Hly estinate) INE % 6,5 6,6 65 6,6 6,5 6,8 64 6,2 6,3 55
Taxa de Desenprego
oy rete. INE % 68 63 61 6,7 6,7
inscritas R | NWPESS0SS | gom7 308201 300967 305487 EE27 | 0S8 IS5 33761 IR 23 408934
BEnrded Unemployed Nb. People
Variacgo dos inscritos Periodo n-(n-1) - r
i oved Cooriation P | ;| 63F° 34216 7233 450 21140 | 10076 4996 281% 48582 16611
Desenmpregados inscritas WH _ _ _ E
Eroledt oyed IEP v-oy 15,3 12,7 10,4 91 4,6 86 7,9 30 22,1 34,0
Buducdo do desenrprego de longa duracéo WH _ _ _ _ _ _ _ e
RS -~ oo IEP vy 23,0 20,3 17,5 157 12,9 153 14,2 93 4.4 03
20 ativer* Milhares
FqAZ;'.\?D i INE 5234 5245 5271 5260 5214
Popuacéo enpregadet Milhares
oot sl INE 4830 4917 4948 4908 4866
Variacao da popuacao Periodo n-(n-1)| .
Errerower! peradaton (conctiony™ INE | odn(na}| 280 3650 31100 <0200 41700
Bwducdo da popuacéo WVH
Employed population (evolutiony* INE y-0y 15 09 09 o5 03
indice do Qusto de Trabalho WVH
ot Eurostat vy 18 1,0 30 14 36
indice do AQusto de Trabalho (Zona BELro) Eirostat WH 26 24 26 26 28
Labour Cost Index (BEuro Zone) y-oy
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Short-term Economic Indicators July, 3, 2020
2. Conjuntura Nacional / National Economic Situation
- Consumo / Consumption
Gréafico / Graph 2.8.
Indicador Coincidente Consumo Privado
Private Consumption Coincident Indicator
[ ] | (VH / y-0-y)
50 7 r 50
45 | tas
40 | b a0
3.5 4 L 25
3,0 1 r 30
25 4 L 25
20 7 r 20
15 4 r1.s
1,0 r 1.0
0,5 4 L 05
0.0 0.0
0,5 4 L 05
-1,0 4 + -1.0
"2 ] F 20
. o
2,5 1 r -2.5
EXR + 3.0
-3.5 4 + -3.5
-4.0 1 t 4.0
a's ] L 45
5,04 t 5.0
5.5 4 L =58
-6,0 1 r -6.0
a5 4 L &5
-7.0 1 r -7.0
75 4 L 75
-8,0 4 r -8.0
55 G
' J|.J|A|S|O|N|D J‘F‘M|A‘M|J|J‘A‘S‘0|N‘D J‘F‘M|A|M‘J‘J‘A‘S‘O‘N|D J|F|M|A‘M‘J‘J‘A|S|O‘N‘D JlF‘MlAlM‘J‘J‘A|S|O‘N‘D J‘F|M|A|M '
2015 2016 2017 2018 2019 2020
Fate/ Sowroe: BdP
Gréafico / Graph 2.9.
Indicador de Confianga dos Consumidores
Consumer Confidence Indicator
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2015 2016 2017 2018 2019 2020
Faite / Sarce: INE
Quadro / Table 2.6.
Indicadores Avancados do Consumo Privado
Private Consumption Leading Indicators
Indicadores de Consuno Privado Fote| Unidede | 2T19| 3T19 | 4T19 | 1T20 | ZT20 | jan20 | fev20 | mer-20| abr-20 | mei-20 | jun20
Private Consumption Indicators Source Unit 2Q19 | 3Q19 | 4Q19 | 1RO | 2QR0 | jan20 | Feb-20| mar-20| Apr-20 | May-20| jun-20
Indicador Goinciderte do Consuno Privedo BdP WVH
Private Consumption Coincident Indicator y-0y 34 39 30 13 07 12 34 57 80
Indicador de Gonfianga dos Corsuridores INE | VEYMVBM - - ~ - ~ P .
) rer Confidence Indicator Bal .| 89 7,6 7,1 86 27,7 7,8 81 99 21,0 291 331
Indice de \Vd. de Neg. Gomércio a Retalho (p.const) (CAE Rad) INE | VH(vc.s) 48 a4 36 22 42 89 65 22 431
Retail Trade Turnover Index (real) y-oy(sa)
N no Gomércio a Retalho de Bens Alimentares (p.const) INE | VH(\vc.s) 38 31 23 72 36 89 91 a8 13
Retail Trade Turnover Index - Food (real) y-oy (sa)
MN no Comércio a Retalho de Bens néo Alimentares (p.const) INE | VH(vc.s) ~ . g _
Retail Trade Turnover Index - Non Food (real) y-oy (s.a) 57 55 45 17 47 89 184 365 24,3
indice de Vd. de Vendas no Corércio a Retalho INE | SREVE*
Business Survey inthe Retail Trade - Volume of Sales Balances* 33 60 43 33 <81 58 42 00 =89 =38 518
Verdses cb\/acdcshgarcsdel‘—’amagarts ACAP WVH 31 56 91 =8 -71.7| =80 74 574 870 -7A7 562
Passenger car registrations y-oy

*Saldosder%mstaadrenn— Diferencas entre as percentagens de respostas positivas e negatives
* Balances - Offerences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation
- Formacéo Bruta de Capital Fixo / Gross Fixed Capital Formation
Gréfico / Graph 2.10.
Indicador de Formacéao Bruta de Capital Fixo
Gross Fixed Capital Formation Indicator
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Forte/ Sorma INE
Gréfico / Graph 2.11.
Formagéo Bruta de Capital Fixo, Total
Gross Fixed Capital Formation, Total
--- (VH, Dados Encadeados em Volume / y-o-y change rate, Chain Linked Vokimes
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Fate/ Sarce: INE
Quadro / Table 2.7.
Indicadores Avancados do Investimento
Investment Leading Indicators
Indicadores de Investimento Fote | Unidade 2mno | 3mo ‘ 4amo ‘ 1120 | 2120 | jan20 | fev20 rrEr—Z)l atr—Z)l mei-20 | jun20
Source Unit 2QI19 | 3Q19 | 4Q19 10 | 2C20 | jan-20 | Feb-20 | mar-20 | Apr-20 | May-20 | jun-20
Indicador de FBCF— INE MVBM
Qross Fixed Capital Formation Indicator y-0y, 3BMIVIA w2 57 20 06 11 28 06 =76
IPI - Bens de i il INE 4
15 Bers ce Inestimento y\_’c';)(/\’(gg 11 32 34 -80 22 =21 201 -453 -309
I Ses de Berns cde | i INE WVH
TEV“;G:POS ; “:ﬂ'ma"o oy 38 247 11,7 -158 180 195 381 558
Indicador de Corfi: =" INE SRE-VE
orde mmm SEVE | 108 127 116 64 21| 55 59 79 /BB 292 24
Vendas de Amente BdP WH
<ales © v-oy 10,8 16,8 10,7 56 4,1 59 6,7 11,6 41
Vendas de Vi Comerciais Ligal ACAP wH
- ale::/L;haiils A vioy 35 23 67 -240 5L5| -110 52 5,2 699 513 -360
Vendas de Viat Corerciais Pesadas ACAP WH
s VL‘;?;IS eaismn s oy 240 -123 -246 -295 -©688| -76 374 466 727 635 670

Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negativas
* Balances - Oifferences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation
- Relagdes com o Exterior / Foreign Relations
_ Gréfico / Graph 2.12. _
Evolucédo Trimestral da Balanca de Bens e Servicos
Balance of Goods and Services Quarterly Evolution
| [ ] (mil M€ / Biliions €)
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Grafico / Graph 2.13.

Evolucdo da Balanca de Bens e Servicos - Ultimos 12 Meses

Balance of Goods and Services - Last 12 Months
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2. Conjuntura Nacional / National Economic Situation

- RelagGes com o Exterior / Foreign Relations

Quadro / Table 2.8.
Balanca de Bens e Servicos e Indicadores Avancados de Procura Externe
Trade in Goods and Services and Foreign Demand Leading Indicators

Forte Unidede M9 | 2ZM9 | 3M9 | 4119 | 1T20 | ZT0 | jan0 | fev20 | mar-20| ar-20| mei-20 | jun20
Source) Unit 1Q19 | 2Q19 | 3Q19 | 4Q19 | 1QRO0 | 2QR0 | jan-20 | Feb-20| mar-20 | Apr-20 | May-20 | jun-20
BENS Tx cobertua
BdP Coveragerate B4 182 T4 TO0 776 n5 74 756 738
Qeédito (BExpartagtes) WH E B
Credit S BdP oy 54 08 03 76 2,5 48 10 126 404
Déhito (Inortagbes) BdP VH 82 25 35 15 -15 11 40 90 -383
Debit y-oy
BENS BP Tx cabertura acumulada 84 B3 713 77 716 05 785 776 769
[eoon S CQumulative coverage rate
Qrédito (Bxportagtes) VHacumuada ~ ~ ~
Oredit (Bqorts) BdP CQumulative y-oy 54 30 22 35 25 48 29 25 1.9
Débito (Importagdes) BP VHaoumdaca 82 52 47 39 -5 11 25 -5 -108
Debit Qumulative y-o-y
SEHRVICCS Tx cobertua
S BdP Coveragerate 1780 1918 2415 1759 1703 1668 1658 1823 157
Qédito WH E ~
Credit BdP yoy 6,7 54 74 36 7,0 34 20 243 57,0
Déhito WH ~ _ ~
Debit BdP voy 114 108 131 101 28 12 85 180 -3B5
SEHRVIQCS Tx coberturaacuruada
oS BdP Qumliative coverage rate 1780 1854 2060 1983 1703 1668 1658 103 1613
Qédito VHacumudada E E ~
Crecit BdP lative y-0y 6,7 6,0 6,6 59 7,0 34 28 7,0 21,4
Déhito VHacumuada B E E
Dekit BdP lative y-oy 14 111 11,8 114 28 12 45 28 130
BENS ESHRVIQCS Tx cobertura
s BdP Coveragerate B5 P9 1104 977 B4 B4 R8 97 &40
Qédito WH ~ _
Crecit BdP voy 58 24 35 61 39 44 13 165 465
Déhito VH 54 . ~ .
Debit BdP oy 87 40 31 1,7 11 47 105 -383
BENS ESHRVICCS Tx caberturaacumulada
GOCDS AND SERVICES BaP Cumulative coverage rate ®H5 98 L0 109 B4 B4 ANl B4 9Lv
Qédito VHacumuada
Crecit BdP lative y-0y 58 1104 1056 1079 29 44 29 39 -150
Déhito VHacumudada ~ ~ ~
Dekit BdP etivey-oy 87 73 70 63 99,0 11 28 1,7 11,2
Por memdriat
Memo:
Indicadores Avancados de Procura Externa
Advanced Foreign Demand Indicators
Vdue de Negocios nauindustria - Mercado Extemo | |\ WH 7 135 32 1 49 3 23 435 5
Industrial Turnover - External Market y-oy 2 s 3 L ’ L 2 B 2
Inguérito a Ind. Transfomredora - Procura Extemad SREXVE ~ ~ ~ ~ ~ ~
acturing Industry Survey - Exterral INE Bolances® 88 96 -104 95 -109 54| 89 100 -138 -397 664 62
Carteirade Bhcorendes BExtera, SREATMTBM
INE 103 -101 -122 -117 -121 99 102 -121 -236 9
Portfolio of Foreign Crders Balances*3mma 03 101 122 17 12 9 102 121 236 42

" Saldos de resposta extrema - Diferencas entre as percentagens de respostas positives e negatives
*Bdlances - Dfferences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation

- Relagdes com o Exterior / Foreign Relations

Gréfico / Graph 2.14.
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Current Account
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Investimento Directo em empresas em Portugal - transac¢des acumuladas

Gréfico / Graph 2.17.
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3. Sectores Institucionais / Institutional Sectors
- Poupanca / Saving
Gréfico / Graph 3.1.
Poupanca Bruta, por sector institucional
Gross Saving, by institutional sector
--- (% PIB / GDP, Ano acabado em cada trimestre / Yearfinished in eachguarter)
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- Investimento / Investment
Gréfico / Graph 3.2.
Investimento Bruto, por sector institucional
Gross Investment, by institutional sector
--- (% PIB f GDP, Ano acabado em cada trimestre f Yearfinished in each quarter)
Sociedades ndo Financeiras / Non-financial Comporations Sociedades Financeiras / Financial Corporations
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3. Sectores Institucionais / Institutional Sectors

- Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net
Borrowing

Gréafico / Graph 3.3.
Capacidade/Necessidade Liquida de Financiamento, por sector institucional
Net Lending/Net Borrowing, by institutional sector

--- (% PIB / GDP, Ano acabado em cada trimestre / Year#finished in each quarter)
Sociedades nao Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations

AdministracGes Publicas / General Government Familias e ISFLSF / Households and NPISH
Total da Economia / Total Economy
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3. Sectores Institucionais / Institutional Sectors
- Divida / Debt

Gréafico / Graph 3.4.
Total de passivos, por sector institucional
Total Liabilities, by institutional sector

| (% PIB / GDP)
Sociedades N&o Financeiras / Non-financial Corporations - Sociedades Financeiras / Financial Corporations
Administragdes Publicas / General Government Familias & ISFLSF / Houssholds and NPISH
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Grafico / Graph 3.5.
Divida Financeira Liquida, por sector institucional
Net Financial Debt by institutional sector
| | | (% PIB / GDP)
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4. Ramos de Atividade / Industries

- Valor Acrescentado Bruto / Gross Value Added

Quadro / Table 4.1.

Crescimento Real do VAB por Ramo de Atividade, dados encadeados em volume, variagao
homéloga (%)
GVA Real Growth by Industry, chain linked volume data, annual change (%)

peso, 201900 [ [ 1me | zmoe [ smo [ 4me [ 1m0

weight, 2017 (99 1Q19 2Q19 3Ql19 4Q19 120
@;ﬁmﬁ 37 62 06 07 1,2 15 1,0 28
'ﬂt‘i‘y 142 16 =©08| 07 =©08 -12 03 33
Q(;:t\snijr%ict’lon 44 42 68 98 65 6,7 43 21
mgamfuf&gfs 03 40 30 37 28 28 28 55
Tmimim 86 20 38 36 40 43 36 14
et ot s i et Actiuticn 7.4 os 20| 25 16 19 21 11
Qégssg\‘v%:} 24 21 15 12 14 17 17 -16
Vé%ﬁmm)‘md ) 20 23 20 21 18 19 20 19

Fonte: INE - Contas Nadonais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)

Quadro / Table 4.2.
Contributos dos Ramos de Atividade para o Crescimento Real do VAB, dados encadeados em
volume, variacdo homaologa (%)
Industries Contribution to GVA Real Growth, chain linked volume data, annual change (%)

o | 28 | 29 | 150 | So | ms | cms | aceo
A?gﬁiﬂﬁesgﬁé‘r‘yaamm 00 00 01| o1 00 00 00 00
E::;?gyﬁmog 01 o2 oo | 01 oo 02 02 03
'rf‘n-'::sﬁt?y 08 o2 ©01 | o9 09 05 05 o1
Q’Oor’st\s“tﬁi"im 02 02 03 02 02 01 02 02
%&ﬁ%@ﬁ&"éﬁs o5 08 06| o5 05 07 09 08
T'gmﬁ’““w‘iﬁim 05 02 03 06 02 02 03 o1
Alhidedes Firercaires e Imablliaias | o3 01 03 | 03 02 01 02 02
Oéﬁssg\\‘/:f; 1,0 06 04 11 11 10 07 05

Fonte: INE - Contas Nadionais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)
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4. Ramos de Atividade / Industries

- Emprego / Employment

Quadro / Table 4.3.
Evolugcdo do Emprego por Ramo de Atividade, variacdo homodloga (%,
Employment Evolution by Industry, annual change (%)

peso, 201949 | [ [ 1o | 2me [ sne [ 4ame [ 1m0
weight, 2019 (%9 1Q19 | 2Q19 | 3Q19 | 49 | 1Qe0
”i"g?.‘iht'“'f; j‘;‘;ﬁ‘;’fmm 55 34 82| 10 4126 87 99 90
E'Elete”gfig?; gf‘;:‘dégvger* 14 36 44 12 52 52 58 28
'mgmm 17,0 38 03 22 08 05 12 18
orenco 62 02 08 16 =30 <08 <08 =21
Tm‘i‘;%’mcafilm 7,2 28 7,6 86 85 54 7.9 38
Mubimrmmeties | na | a6 a2 | s a0 a2 18w
Oéggg“rv%; 207 50 13 14 20 20 o1 20
Por mentdriax
Menmo ltems:
e o e 23 10| 15 09 09 05 03

Fonte: INE - Estatisticas do emprego
Source: INE- Brployment Statistics
*Indui IndUstria Exractiva
*Incl udes Mining and Quarrying

Quadro / Table 4.4.
Contributos dos Ramos de Atividade para a Evolucédo do Emprego, variacdo homéloga (%)
Industries Contribution to Employment, annual change (%)

orce | 28 | @m0 | (50| 200 | e | done | aceo
%ﬁiﬂﬁfﬁéﬁ%&mm INE 02 ©05| 01 ©08 ©05 06 05
E'Elae"gr??tﬁ g&mo INE 0,0 o1 00 o1 o1 o1 00
'mﬁgw INE 06 o1 04 o1 01 02 03
Corstego INE 0,0 00 o1 02 01 00 01
%&mﬁﬂis INE 0,0 00 05 02 01 05 o1
T’ﬁmww‘?ﬁlm INE o2 o5 | o6 06 04 05 03
sncmpreroarseniios | e | 02 oa | e a3 a7 a2 oo
Cutros Senioas INE 15 04 04 06 06 00 06
Errprego - Taa INE 23 1,0 15 09 09 05 03
BEnployment - Total

Fonte: INE - Estatisticas do emprego
Source: INE- BErployment Satistics
*Indui IndUstria BEtractivea
*Includes Mining and Quarrying
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4. Ramos de Atividade / Industries
- Inddstria / Industry
Gréafico / Graph 4.1.
indice de Volume de Negocios na Industria
Industrial Turnover Index
| ] | (VH, y-0-y)
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Gréafico / Graph 4.2.

indices de Emprego, Remuneracgdes e Horas Trabalhadas na IndUstria
Employment, Wages and Hours Worked Index
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4. Ramos de Atividade / Industries

- Industria / Industry

Quadro / Table 4.5.
Indicadores Sectoriais para a Industria
Industry Sectoral Indicators

Indicadores Trimestrais / Mensais Fote Uhdede | 2ZT19 | 3119 | 4119 | 1T20 | ZT20 | abr-20 | me-20 | jun20
Quarterly/Monthly Indicators Source Unit 2Q19 3Q19 | 4Q19 1Q20 | 2Q20 | Apr-20 | May-20 |  jun20
i P T e | 5[4 w0 e o |me mo
'”Idngfst\f lume Peghdos e idistria INE y\{"jy 149 25 00 38 -31
%Imﬁ INE y\fy 07 20 08 30 -264
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Manufacturing industry Survey
i et | e |SEE| 20 44 se a1 me|-ms ws g

Quadro / Table 4.6.

indice de Produc&o Industrial por subseccbes, variacdo homodloga (%)
Industrial Production Index by sections, annual change (%)

CAEReV3 Unidade 2019 Im9 | 219 | 319 | 4T9 | 1T0 | mar-20| &r-20 | ma-20
NACERev 3 Unit 1Q19 | 2Q19 | 3Q19 | 4Q19 | 1Q0 | mar20| Apr-20 | May-20
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G acturing yoy 10| 40 01 18 09 38| -109 N7 -B7
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10- Food Industry oy 10 | 01 05 13 32 21 16 -142 99
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16- Wood and cork industries y-0y 8 26 89 46 n.2 15| 65 56 WAR

17- Fatricag@o de pesta, de papd e cartéo e seus artigos; edicéo e inmpresséo WH K E R E
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Forte/ Source: INE
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4. Ramos de Atividade / Industries
- Construcao / Construction
Gréafico / Graph 4.3.
Indice de Producéo na Construcéo e Obras Publicas
Production in Construction and public works
| | | Indice Produc&o na Construgéo
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Grafico / Graph 4.4.
Formacao Bruta de Capital Fixo, Construcao
Gross Fixed Capital Formation, Construction
[ [ ] (VH, Dadns Encadeados em Volume / y-o-y change mfe, Chzin Linked Voksmes (2011=100))
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Fonte / Source: INE
Quadro / Table 4.7.
Indicadores Sectoriais para a Construcéao
Construction Sectoral Indicators
Indicadores Trimestrais / Mensais Fonte Unidade 2T19 3T19 4T19 1T20 2720 abr-20 mai-20 | jun-20
Quarterly/Monthly Indicators Source Unit 2Q19 3Q19 4Q19 1Q20 2Q20 Apr-20 May-20 jun-20
indice de produg&o na construgéo e obras publicas (indice bruto) VH/VM3M ~
Construction and Public Works Production Index (gross index) INE y-0-y 18 34 21 00 3.6
Vendas de cimento * BdP VH
Sales of cement (9 y-oy 108 168 107 5,6 11,6 41
Licenciamento de obras INE VH 0.4 57 15 6.7 298
Permits Issued y-0-y ! ! ! ! !
Indicador de Confianga na Construgéo (vcs) CE SRE-VE ~ ~ ~ R
Construction Confidence Indicator (s.a.) BEA-VA 11 9.9 64 34 41,1 38,7 46,2 38,5
Indicador de confianga da Construcéo e Obras Publicas INE SRE-VE . _ _ N R . - R
Construction and Public Works Indicator BEA-VA 108 12,7 11,6 64 29,1 358 29,2 224
Carteira de Encomendas (Conjunto do sector) INE SRE-VE . R _ R . . . .
Order Books /(total sector) BEA-VA 20,5 203 19,6 17.1 40,2 41,7 43,0 36,1
Perspetiva de Emprego - préximos 3 meses (Conjunto do sector) INE SRE-VE _ N = - . R .
Employement expectations - next 3 months (total sector) BEA-VA 11 5.0 35 4.2 18,0 29.9 154 8.8
Apreciagéo da atividade nos dltimos 3 meses (Conjunto do sector) INE SRE-VE B ~ ~ R R B ~
Activity appraisal - last 3 months (total sector) BEA-VA 13 21 3.8 10 37.1 304 45,7 351
Perspetiva de Pregos - préximos 3 meses (Conjunto do sector) INE SRE-VE B R R R R R
Price Expectations - next 3 months (total sector) BEA-VA 13 05 21 04 10,8 14.6 107 7.0
indice de Emprego na Construg&o e Obras Publicas INE VH R
Construction and Public Works Employment Index y-0-y 27 21 16 08 20

Nota: * Vendas de cimento das empresas nacionais para o mercado interno excluindo importagdes de cimento.
Note: * National Firms' cement sales on the domestic market excluding cement imports.
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4. Ramos de Atividade / Industries

- Servicos e Comércio / Services and Trade

Gréafico / Graph 4.5.

indice de Volume de Neg6cios nos Servigos
Services Turnover Index

i VH,y-09)

12 T 12
10 T 10
8 T 8
8 T 6
N AL,
2 T2
2 [ \/\/ \Y Vv 122
-6 T -6
-8 T -8
o,~10 + 10,

%12 I
14 14
-18 1 -18
18 118
-20 4 20
22 + 22
24 + 24
-28 T -26
-28 T -28
-30 T -30
-32 T -32
-34 T+ -34
-36 T -36
-38 T -38
-40 T -40

M|J|J|A‘S|O|N|D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|J‘J|A|S|O‘N|D J|F‘M|A|M|J‘J‘A|S|O‘N‘D J|F|M‘A|M|J|J‘A|S|O|N|D J|F|M|A
2015 2016 2017 2018 2019 2020
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Quadro / Table 4.8.
Indicadores Sectoriais para os Servigcos e Comércio
Services and Trade Sectoral Indicators

Indicadores Tinestrais / Mensais Forte Uridede 279 | 3M9 | 4m9 | 1T20 | 2120 | @br20 | ME20 | jun20

Quarterly/Monthly Indicators Source Unit 2Q19 3Q19 4Q19 1Q20 2C20 Apr-20 May-20 jun-20
e e e o S N ey [ETIPT—
e T e |TEEE | o va me as wa| me me
e i et S (o ne | 5 | ms ae w27 me| ma ms e
%‘;mmkﬁgs 3meses (\cs) INE fg‘f_‘\\/’f 12,9 61 57 26 -649 539 701 708
Ag;‘ncﬁcﬁm:fg r‘f‘é'm”r‘;f (22;55 Ges) INE ?-515-_\\//5 14,1 7.4 90 40 33| =05 703 69,1
e ne | SEE | s me ms 1 ws| @ @z os
s o Brpren e S e | [ 20w a0 a
Vel e Vet o G Gliros 3 reses e | BRE | 7 a7 w0 2+ war| we s o
ety e oo e | S5 [ s as ae as ms| wms ms
e Ve s o s ) ne [0 | ae as ae 22 a7 o
VAR o5 s TR o a e @ e |TFEE | s s0 4z ss mi| me me  ma
ety & Gtz o o e | R | 2 o1 a0 an wma| wme mi eu
e et @e e | ne | M1 | 2a s 23 2 ae | e s ze
WV o G e pe | SEVE | 7a mo 10 i e | me  me e
mm%mm 3meses INE fé‘f_‘\\/’f 26 11 37 21 =29 | 432 37.6 17,9
it b e i o o e | B | 40 as 0z on mr| mi oms e

(D \alor deflacionado e corrigido de sazonalidade e dias (Gteis / Deflated and adjusted for season and working days
(2) \Alor comigido de sazonalidade e dias Uteis / Adjusted for season and working days
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4. Ramos de Atividade / Industries
- Imobiliario / Real Estate
Gréafico / Graph 4.6.
Indice de Precos da Habitacao
House Price Index
CIEE (VH, y-0-p)
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Quadro / Table 4.9.

Indicadores Sectoriais para o Sector Imobiliario

Real Estate Sectoral Indicators

Indicadores Avancados para o Imobiliario Fote | Unidede | 1T19 2119 3119 4119 1120 jan20 | fex20 | mar-20 | ar-20 | mei-20
Real Estate Advanced Indicators Source| Unit 1Q19 | 2Q19 | 3Q19 | 4Q19 | 10 | jan20 | Feb20 | mar-20 | Apr-20 | May-20
indice de Avdliaczo Barcaia de Hehitago (Portugal) Base
CEEINE 7 129,0 137,0 5 140,0 2 140,2 140,0 140,2 1405
Housing Banking Evaluation Index 2012=100] = 1= 40, 1=, 0, 40, 40,
Velor de Adiacgo Bancaia de Habitaggo (Portugal) NE |Buos/mel 996 1023 1086 1088 1110 | 1108 1111 1110 1111 1114
Housing Banking evaluation Value
Irdoechre(;cs. da HahitagZo - Tatal WH % 92 101 103 89 103
House Price Index - Total y-oy
indice de Precos da HehitacZo - Existertes WVH o
Pricel - existing lings voy Yo 100 101 106 98 106
indice de Pregos da Hatitagzo - Novos VH o
House Price Index - new dwellings y-0y i 60 103 93 49 89
Qrédito & Habitaggo:
Housing Crediit:
Velar edio do Caital em Diida INE | Eucs | 52519 52704 53404 S362 53&0| 53608 53755 53840 53886 54010
In Debt Capital Average Value
Valor Médio da Prestacgo Vercida
Due Capital Average Value INE Euros 244 246 247 247 248 247 248 249 237 227
Valar Médio do Capaital Anortizado
eciation ital Average Value INE Euros 198 19 199 201 2, 2 o] 4 1%5 186
Taxa de Juro Indlicita no Qrédito & Heb. Todos os contratos
INE % 1 1 (o] (o] (o] (o] (o] (o] 9 9
Housing Credit Implicit Interest Rate. All Contracts. ° L L L L L L L L o o
Taxa de Juro Inplicita no Qrédito & Heb. novos cortratos
INE % 4 4 1 (o] (o] 1 1 1 9 8
Housing Credit Implicit Interest Rate. New Contracts. ° L L L L L L L L o o
Ewuribor a6 neses . o
Ewribor (6 h Ewuribor Yo 0238 0249 03 0345 -O3F0| O30 O3 O3B -OIN 0143
Euribor a3 nmeses BCE o
Euribor (3 h P Yo 0308 0317 -0397 0400 -0407| 03O0 0410 040 -0250 -027/0
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4. Ramos de Atividade / Industries

- N° 27/2020 -

3 de julho de 2020
July, 3, 2020

- Crédito as Empresas e Particulares / Corporations and Households Credit

=——Particulares / Households

Gréafico / Graph 4.7.
Stock de Empréstimos das Outras Instituicbes Financeiras Monetarias

Stocks of Loans of Other Monetary Financial Institutions
Taxa de variagao anual , Annual growth rates

—— Sociedades ndo Financeiras /Non-financial Corporations

5 +

2015 2016

Forte / Source: BcP

Notar Particulares - Inclui credito a evigantes
Note: Households - includes ermigrarts credit

Other Monetary Financial Institutions Loans, stocks

2017

2018

Quadro / Table 4.10.
Empréstimos de Outras Instituicdes Financeiras Monetarias a Sociedades ndo Financeiras, saldos
de fim de periodo

2019

J|J‘A|S‘O‘N|D J‘F‘M‘A|M|J‘J‘A‘S|O|N‘D J‘F|M‘A‘M‘J|J‘A|S‘O‘N|D J‘F‘M‘A|M|J‘J‘A|S‘O|N|D J‘F|M‘A‘M|J|J‘A‘S‘O‘N|D J‘F|M‘A|M-

2020

Ramos de Atividade Unidade| 2018 2019 2019 2019 2019 2020 2019 2019 2020 2020 2020 2020
Branch of Activity Unit [\V4 I 1] 1]} [\V4 1 N D J F M A
Agicultua, producdo aninel, caga e sihicutua WH a 5 o 1 o > 1 7 3 3 > o
Agriculture, Livestock, Hunting and Forestry y-oy 2 2 2 3 6, 6, 6, 5, 6, 6, 6, 5,
Indistrias exratives MH 1103 16 110 124 64 32 62 43 29 a7 a8 14
Mining and Quarrying y-oy
P
Indistrias trarsforredoras VH 23 13 06 00 28 26 40 29 24 31 22 03
Manufacturing y-oy
Hetricidade, gas, vaepor e agua; Captacao, tratamento €
distribLicZo de &gua; saneamento, gestéo de residucs VH
€ despduicgo , , 125 87 23 08 22 02 o1 66 68 68 142 126
Hectricity, gas and water; Purification and distribution
of water; sanitation, waste management and y-oy
remediation
Corstrucso. MH 12,6 4184  A74 181 169 149 | -196 454 139 153 156  -135
Construction y-Oy
Comércio por grosso e a retalho, reparacdo de \eicuos WH
auaTdeis e notociclos = _ = -
Wholesale and retail trade, repair of motor vehicles v-oy 10 2.8 11 24 11 03 18 05 03 o1 10 24
and motorcycles
Transparte, anrezernagem e comunicactes WH 74 490 3 74 79 115 77 103 107 123 116 120
Transports, Storage and Communications y-oy ' ’ 5 ' ’ 1, ' 0, 10, 2, 1, 1=
Algamento e restauraco (restaurartes e sinrilares) WH 46 3 72 o o 6 o1 5 7 1 o s
Restaurants and Hotels voy h 6 { o 1 2, , 2, 2 3 1, 3
Atividedes de informeg3o e de conmunicagéo WH
8 23 20 6 -14,0 -12,1 -14,8 -138 -11,6 -11,9 -12,8 -10,6
Information and Communication activities y-oy 2 2, 2 S 12, 13, 1, 1, 12, 10/
Atinidedes indhiliarias wH 99 a2 a7 a7 29 06 33 25 02 07 08 o5
Real Estate y-oy
Atividedes de carsuitaria, técricas e administratives, e H
outras aividedes 85 -11,1 80 25 -1,3 37 01 35 39 -4,0 32 -4,6
Fnancial Activities and other activities y-Oy
Total y\:':y 47 6,0 41 33 33 35 38 37 37 -4,2 27 -1,8

Forte/ Source: BdP
Notax NEo inclui crédito titulado
Note: Securities not-included
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5. Turismo / Tourism

3 de julho de 2020
July, 3, 2020

- Hotelaria / Hospitality

Grafico / Graph 5.1.
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Fonte / Source: INE
Grafico / Graph 5.2.
Dormidas
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Fonte / source: INE
Gréafico / Graph 5.3.
Receitas por Dormida
Revenues by Overnight stay
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Fonte / Source: INE
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6. Energia/ Energy
- Evolucéo do Preco do Petrdleo / Qil Price Evolution
Gréafico / Graph 6.1.
Preco Relativo do Petroleo
Relative Oil Price
= Preco relativo do petréleo 1979=100
140 T T+ 140
=== Praco de Importacio do petroleo em US$ (FOB) Futuros / Futares Brent
130 + {03/07/2020; June 3, 2020) + 130
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Farte - Ciaucs do CEE aom bese em ceckes da Galp Brarda (prago do patrdeon e taxa de ciinmbio em USS$ ), INE ceflatar do PIB - Contas Neciorais),
FLures - ICE Atures - Intercontinental Ex
O preco r’ative do patirdeo € o racio entre a cdacao do petrideo emauros e o deflaar do PIB em Patucal.
Soxroe - GEF calodlations based andata foamGalp Gxoergia (Gl price and esciangs rate iniASE); INE (GOP deflatar - Natioral Accocs¥#s);
Rares - ICE Fuures - Irntarcartiney sl Exclarce.
The relative price of dil is a ratic between oif Guataticn in auroas ard Rorttoal™s GDP oeflator
Quadro / Table 6.1.
Preco Relativo de Importacéo do Petréleo
Oil Import Relative Price
Unidede
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 1120 (201
Unit 120 | May
(@) | Preco de innpartacso do petrdeo (USD) WVH > - _ r -
h g Price of Ol N voy 396 | 363| 271 | 45| 06 35| 86 | 471| 194 | 257 | 38 97 | 47 74,1
®) | Efeito Carrbial VH . .
Stock Bxal Effect yv-oy 8,6 59 69 52 86 3,1 0,2 186 0,2 07 44 53 28 09
(©) | Preco de inpartacgdo do petrdeo (EUR) WVH - , _ = =
h ting Price of Ol (BUR) voy 27,7 5| 39 34,1 80 6,5 84 37,2 196 | 24,9 280 -4,9 2,0 739
(@ | Deflatar co PIBY VH 7 1| oe 3| 04 2| o7 o 7 5 6 7 6 1
Deflator voy 1 1 X -0, ) 2, , 2 1 1 1 1 1 2,
(© | Prego refativo do petrdiec? VY | 55| =s2| =m0 | 35| 85 | 85| 91 | @5| 29| 230 | 260 | 65 | @6 | 744
Relative Price of Al y-oy
Por mendriax
Meno items:
® |Prego deinpartagzo do petrdeo (o) wD | 977 | e23 | 792 | 1120| 1114 | 1075| 82| 520 | 419 | =27 | 05| e36 | =3 | 187
Importing Price of Al (f.o.b)
Preco de impartagZo do petrdeo (Lo by BER | 652| 40| so8| s02| ss6 | 81.0| 742 | 466 | 374 | 467 | =98 | =69 | =29 | 169
Importing Price of Al (f.o.b)
@ Ses intemacionais do petrdeo
Intermati Sock Prices for Gl usD 96,9 | 61,7 796 | 111,3| 1116 | 1086| 90 | 823 | 436 | 541 7.3 | 643 | 505 | 24
Fo)|Precoi = Oes intemacionais récio (29
h {ing Price/inter nati Sock Prices ratio (90 1008 | 1009 | 994 | 100,7| 998 9,0 9,3 D49 96,0 97,3 988 990 | 1154 | 637
() | Preco relativo do petrdeo Euros (1979=100)
Relative Price of Ol ELros (1979-100) (C2) 689 | 460 | 621 | 834 | OS5 | 88| /B3| 463 | B6 | 450 | 567 | 5830 | 486 155

(1) Calculo do GEE. Sempre que nao haja deflator utiliza-se o Gltimo deflator conheddo.

(2) Calculo do GEE. Oprego relativo do petrdleo € o raddo entre o prego do petréleo em euros e o deflator do PIB em Portugal .

Acontabilidade (c) = (@) + (b); (€) = (O - (d) ndo se \erifica e>atamente pois a decomposicao das taxas de crescimento ndo é aditiva.

(3 Céalculo do GEE=Ecom base

emdados da Galp Energia, relativos as importagSes mensais de ramas de petrdleo bruto.

Fontes: Cotagtes Intemacionais - HA(Energy Information Administration) - BLrope Brent Spot Price;

Precos de Inmportacdo - Galp Energia; Tava de Cambio - Galp Energia; Deflator do PIB - INE, Contas Nacionais Trimestrais.
(D GEEcalculations When defl ator isunknown, it"sused the last known defl ator

(2 GEEcalculations Therd ative price of oil isaratio between oil quotation in euros and Portugal's GDP deflator .

The accounting () =(a) +(b); (€) = () - (d) doesn't exactly apply because the growth rates decomposition isn't additive.

(3 GEEcal culations based on Gal p Energia data rel ati ve to monthly i mports of oil.

Sources: International cotations - HA (Energy Informati on Adrministrati on) - ELrope Brent Spot Price;

Import prices and Bxchange Rate - Galp Energia; GDP Deflator - INE, Quarterly National Accounts.
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6. Energia/ Energy
- Gasoleo e Gasolina / Diesel and Gasoline
Gréafico / Graph 6.2. _
Consumo de Gasoleo e Gasolina
Diesel and Gasoline Consumption
--- (milhares de toneladas, ano acabado em cada més / thousands of tons, yearfinished in each monti)
— Gasbéleo/Diesel Gasolina/Gasoline
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Fonte / Source: BdP
Gréafico / Graph 6.3.
Variacdo do Consumo de Gaso6leo e Gasolina
Diesel and Gasoline Consumption Change
NN vmd2m / 12mma)
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Fonte / Source: BdP
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