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Contas Nacionais Trimestrais Econdmicas
Quarterly Economic National Accounts

- 3° Trimestre de 2020 -
- 3rd Quarter of 2020 -

Fonte: Instituto Nacional de Estatistica
Source: Statistics Portugal

Nota: Dados ajustados de sazonalidade.
Note: Seasonally adjusted data.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homoéloga (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)

L Procura Intema / Domestic Demand = Procura Externa Liquida / Net Extemal Demand —PIB/ GDP
7 T 7
6 1 16
5 15
4 + 4
3 1 T3
2 4 +2
14 41
[ 0
-1 4 -1
27 T -2
31 T3
4 4 4 4
5 T -5
-6 T -6
-7 T+ -7
-8 T -8
] ]
10 + -10
1 + -1
12 + 12
A3 + 13
14 + -14
15 1 .15
16 + -16
-7 T -17
|vl|[n||l|||v ||||f|||||v |[||||||||v ||||i|||||v ||||||||||v ||||||||||v ||||||||||v ||||||||||v ||||||||||v ||||||||
01 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020

Fonte f Source: INE

2 | 1 [ Jeoae] | | Jeoar] | [ feoasf [ [ J2019] | | f2020f [ |
v el v fw v e [v ol v v ] ] ]

IFITREUE ";‘;;"ai(j SRl | 16 | 18 |34 |21 | 22|27 |09 |19|32|24 38| 39 |31|37|26|30)|33|32|30|33| 12 -11 -118]-40
MEITIER S SC RSeS| 09 | 02 | -14| 02| 07| -13| 05 | 05 |-03| 13| 01| 06 | 01|09 05|00 |-08/|-07|-08-13| 1.1 -1.3 -46|-16
Net External Demand

PIB / GDP 0619|1919 1514 14 24|29 36| 38 3,3 32,28 31|29 2525|2220 23)-24 -164| -57

Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagdo Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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Note: Chain-linked volume data - reference year: 2015
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Emprego Total
Total Employment

| | ] (Milhares de individuos / Thousands of individuails)
5100 - T 5100
5.050 + 5.050
5.000 A T 5.000
4.950 A + 4.950
4.900 A T 4.900
4.850 A + 4850
4.800 A T 4800
4.750 + 1 4750
4.700 + T 4.700
4650 + T 4.650
4.600 1 T 4.600
4.550 1 T 4.550
4500 1 T 4500
4450 1 T 4450
4400 1 T 4400
4.350 4.350

IVlIIII'IIIlIV Cla Tl T T T T T Toe] e T T T e T T T T T e T T oo Toe T e[ o T T

01 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

‘---\----\-\----\\----\-
| v [ v r T [ v] o]V e fw v o [V ] ]

Emprego Total / Total Employment ‘4.509 ‘ 4.550 ‘ 4.588 ‘ 4.573 ‘ 4.593 ‘ 4.599 ‘ 4.626 ‘ 4.676 | 4.699 ‘ 4.745 ‘ 4.794 ‘ 4.819 ‘ 4.852 ‘ 4.893 | 4.899 ‘ 4.921 ‘ 4.942 ‘ 4.964 ‘ 4.940 ‘ 4.955 ‘ 4.950 ‘ 4.939 ‘ 4.765 ‘ 4.825|

Gréfico / Graph 1.4.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE

3° Trimestre de 2020 / 3rd Quarter of 2020

(Dados encadeados em volume, ano de referéncia=2015 / Chain-linked volume data - reference year: 2015)

Variagdo Homdloga / Annual Change
Produto Interno Bruto

| Gross Domestic
Product

Variagao /
2020 Change
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T
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2019 Change
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1
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Change 2020 Change 2019 2020 Change

ME %
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2020 Change 2019 2020
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2020 Variagdo / Change 2019 2020  Variagdo/ Change

Variacdo em Cadeia / Quarterly Change
Produto Interno Bruto

| Gross Domestic
Product

Variacdo

M€ %

Procura Interna / Domestic Demand

Procura Externa Liquida / Net
Exports
Variagédo /
Change

Consumo / Consumption
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VEUEELY) o VEUEELY) Variagao /
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Il
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE

3° Trimestre de 2020 / 3rd Quarter of 2020

- N° 4/2020 -

2 de dezembro de 2020
December, 2, 2020

(Precos correntes / Current Prices )

Variagcdo Homéloga / Annual Change
Produto Interno Bruto

| Gross Domestic
Product

Variagao /
2020 Change

53.588 51.652 -1.936 | -3,6
T
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|
Domestic Demand Procura Externa Liquida
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%
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1
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Variagdo / Change 2019 2020

Bens / Goods

Servicos / Services

Variagdo/ Change

ME %
3956 | 2886 | -1.070
Variagdo em Cadeia / Quarterly Change
Produto Interno Bruto

I Gross Domestic
Product

Procura Interna /" Domestic Demand

|
Procura Externa Liquida
Variagao /

Exports
Change
ME %

Consumo / Consumption

Formacao Bruta de Capital / Gross - .
Capital Formation EOEERIES e
Variagdo /

Change

Importagdes / Imports

Variagao /
Variagdo / Change Change
ME % ME %

I
Consumo Privado  /  Private
Consumption

1
Consumo Pablico / Public
Consumption

Variagao /
Change

Bens /Goods Servigos / Services
Variaga Variagdo / Variagdo / Variagdo /
Change Change I 1] Change

Servigos / Services

ME %

1] Variagdo/ Change
%




Gabinete de Estratégia e Estudos

Ministério da Economia - N° 4/2020 -
Estatisticas Tematicas de Conjuntura Contas Nacionais Trimestrais Econémicas 2 de dezembro de 2020
Short-term Thematic Statistics Qu arter|y Economic National Accounts December, 2, 2020

2. Comércio Internacional / International Trade

_ Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume

Goods and Services - chain-linked volume data
| [ | (Mil MilhGes € / Bifions €)

Exportagdes /Exports Importacdes / Imports == Saldo / Balance
25 T+ 25
24 + 24
23 + 23
22 T 22
21 + 21
20 + 20
19 + 19
18 + 18
17 + 17
16 + 16
15 + 15
14 + 14
13 T 13
12 T 12
1+ 11
10 + 10
9T 9
8+ 8
7T 7
6+ 6
5 5
4 + 4
3T 3
2+ 2
1T ,—/——‘/—-__—_‘_——-"\_—-—.__.M—-.___.—-—-\ 1
0 —— —_— e e e 0
-1 / \/ -1
2 T -2
-3+ -3
-4 T 4
5 -5
% ||||||||||v ||||||||||v ||||||||||v ||II‘III‘IV |‘||‘|||‘|v |‘||‘|||||v ||||‘|||||v ||II|II|||V ||||||||||v ||||||||
01 2011 2012 2013 2014 2015 20186 2017 2018 2018 2020

[2014]2015] ] [ Jeoie| | | f201u7] | ] Jeois] | [ J2oi9f | | [=2020] | |
| v o T v] i ] v o] wm v P o wv] o] v ]

Exportacdes / Exports 17,4|17,9|17,9| 18,0| 18,1 | 18,1 | 18,4| 19,1 | 19,4| 20,2 | 19,9 | 20,4 | 20,8/ 21,1|21,3|21,1| 21,1 22,0|21,7|21,6|22,4|20,9| 13,2 18,3

Importagdes / Imports 16,6 | 16,9 | 17,6 | 17,3| 17,6 | 17,7 | 17,9 | 18,2| 19,0 | 19,2 | 19,4 | 19,8 | 20,4 20,6 | 20,6 | 20,4 | 21,1 | 21,8 | 21,4 | 21,6 21,8 | 21,4 | 15,1 19,1

Saldo / Balance o810 ,03,07|05|04|05|09)|04)| 10|05 0,6 04 /0608 06|00|02)|04  00)06)-05|-20]|-09

Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
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Nota: Dados encadeados em wlume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume

Goods - chain-linked volume data
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Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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2. Comércio Internacional / International Trade

) Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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Exportagdes / Exports 51|54 53 |53|53|53)|54)|58)59)62]|63 6,4 656668 66 |69|70|69 71|71 64| 32 42

Importagdes / Imports 292829 |28|30|29|30)|29)|32]|32] 32 3,2 34|33 |34 34|36 |36 |36 37|39 34/|24)| 28

Saldo / Balance 22|26 |25 |25|24|24|25)|28)|26|30]32 3,2 31,3334 33|33|34 |33 /33|32 ,30|08]| 14

Gréfico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015
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2. Comércio Internacional / International Trade

Gr:;'lfico | Graph 2.7.
Bens e Servicgos - pregos correntes

Goods and Services - current prices
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Exportagfes / Exports 17,8| 18,1 | 18,4 | 18,3 | 18,2| 18,0 | 18,3 | 19,1 | 19,6 | 20,7 | 20,5| 20,9 | 21,6 | 22,0 | 22,4 | 22,4 | 22,3 | 23,1 | 23,1 | 23,0 | 23,6 | 22,0 | 13,7 | 18,8

Importagées / Imports 17,8|17,5| 18,5/ 17,9|17,9|17,5|17,8| 18,2| 19,4| 20,1 | 20,1| 20,3 |21,3|21,7|21,9|22,0| 22,6 23,1|23,0| 23,0 23,2| 22,6 | 15,3 | 19,4
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Gréfico / Graph 2.8.
Bens e Servicgos - pregos correntes
Goods and Services - current prices

O (VH / y-0-y change rate)
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
Bens - precos correntes
Goods - current prices
C [ [ (Mil Milhdes € / Bitiions €)
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Grafico / Graph 2.10.
Bens - precos correntes
Goods - current prices

i (VH / y-oy change rate)
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Importagdes / Imports
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
SGI’VIQOS - pregos correntes

Services - current prices

| | ] (Mil Milhdes € / Biitions €)
Exportagdes /Exports Importagdes / Imports Saldo /Balance
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Grafico / Graph 2.12.
Servigos - pregos correntes
Services - current prices
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
Terms of Trade

(VH, y-o-y change rate)
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Grafico / Graph 2.14.
Termos de Troca e Pregos nas Exportagfes e Importagdes - Total
Terms of Trade and Exports and Imports Prices - Total
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Importagdes / Imports -24,-48|-30|-48|-48|-45)|-53|-31| 02 56 | 4,2 2,9 2,6 1.4 2,8 | 4,7 2,4 | 03 1,3|-11 -05|-0,1|-6,1]| -5,0
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Fonte / Source: Célculos GEE com base em dados do INE / GEE calculations based on data from INE
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gr:%lfico | Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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Nota: Dados encadeados em volume - ano de referéncia: 2011
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Publico / Public 8,0 8,1 8,2 8,1 8,2 8,2 8,2 8,2 8,2 8,2 8,2 8,2 8,2 8,3 8,3 8,3 8,3 8,3 8,3 8,3 8,4 8,3 8,0 | 8,5

Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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Nota: Dados encadeados em wlume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes

Final Consumption Expenditures - current prices
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Gréfico / Graph 3.4.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
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Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
Gross Value Added Structure - chain-linked volume data

—Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries

Energia, Agua e Saneamento / Energy, Water and Sewage
Comércio e Rep. Veiculos, Rest.e Aloj./ Sale and Repair of Motor Veh._ Hotels and Rest.

Act Financeiras e Imobiliarias / Financial and Real-Estate Activ.

Inddstria / Industry
Construgdo / Construction

- N°4/2020 -

2 de dezembro de 2020

Transp.. Actv_ de Info e Com./ Transp.. Info. and Commun. Activ.

|a=il==i=s] (%)
ET T34
32+ T 32
30 T T 30
28 4 + 28
% + T 26
2+ + 24
22 4 + 22
20 4 + 20
18 1 \v’-- 18
16 T 16
14 4 ~~ T 14
12+ + 12
10 + + 10
8 +8
&+ T8
4T T4
2 1 — 2
° !VL|||!||||\1V|||n|u|||v‘!\n||u||v|1|||\|||||v|a|:|||u\|v}|||||||a||v|||||||u|!v !|||\|u||v‘||||||u||v‘||u\||| °
010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020

Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)

Tabela/ Table 5.1.

Gross Value Added - chain-linked volume data (millions of euros)

Outras Actividades de Servicos / Other Service Activities

Gross Value Added (Real)

4115 | 1T16 | 2716 | 3T16 [ 4Ti6 | 1ma7 | 27127 | 3117 | 4727 | 1ma8 | 2ma8 | 3118 | 4m1s | 1T19 [ 2m19 | 3T19 | 4719 | 1T20 | 2T20 | 3T20
4Q15 | 1Q16 | 2Q16 | 3Q16 | 4Q16 | 1Q17 | 2Q17 | 3Q17 | 4Q17 | 1Q18 | 2Q18 | 3Q18 | 4Q18 | 1Q19 | 2Q19 | 3Q19 | 4Q19 | 1Q20 | 2Q20 | 3Q20
Agricultura, Silicultura, Pescas 977 966 960 960 966 980 986 986 979 971 966 970 982 1.003 1.012 1.010 996 973 955 942
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1599 1.608 1.596 1.578 1.542 1.512 1503 1.518 1564 1642 1.653 1.669 1.656 1.625 1.600 1.563 1.570 1.522 1410 1.486
Energy, Gas and Waste Management
'“ﬂléits”tfy 5.744 5736 5758 5807 5.898 6.027 6.062 6.189 6.295 6.352 6.370 6.373 6.345 6.411 6.396 6.337 6.295 6.178 4.926 6.183
Cg’;i‘gﬁi%on 1.604 1597 1.601 1.642 1682 1.713 1.697 1703 1755 1.747 1777 1778 1.816 1.892 1.854 1864 1.871 1.901 1.928 1.960
Comércio, Restaurantes e Hotéis
Trade, Restaurants and Hotels 7.828 7.976 7.998 8069 8151 8.203 8260 8.285 8.328 838l 8442 8481 8584 8719 8802 8.880 8951 8277 6.466 8.008
Transportes e Comunicagdes 3.307 3.328 3.295 3.356 3.472 3.528 3.492 3.587 3.504 3.633 3.682 3.703 3.748 3.836 3.889 3.911 3.910 3.792 3.208 3.806
Transports and Communications
Alividades Financeiras e Imobiliarias 7.124 7.079 7.135 7.187 7.197 7.245 7.228 7.311 7.288 7.326 7.357 7.446 7.276 7.442 7.406 7.520 7.367 7.475 7.394 7.490
Real Estate and Financial Activities
Ogtlfesr 2::‘\'/'%0:5 11.803 11.861 11.923 12.015 12.054 12.185 12.327 12.441 12.549 12.621 12.666 12.687 12.738 12.736 12.830 12.902 13.020 12.562 10.997 12.079
Valor Acrescentado Bruto (Real) 39.987 40.151 40.266 40.614 40.962 41.391 41.555 42.018 42.352 42.671 42.913 43.108 43.146 43.663 43.790 43.986 43.980 42.680 37.283 41.955

Nota: Dados encadeados em wlume - ano de referéncia: 2015

Note: Chain-linked volume data - reference year: 2015

December, 2, 2020
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Tabela/ Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variacdo homoéloga, %
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

- N°©4/2020 -

2 de dezembro de 2020
December, 2, 2020

4T15 1T16 2T16 3T16 4T16 1T17 2T17 3T17 4T17 1T18 2T18 3T18 4T18 1T19 2T19 3T19 4T19 1T20 2T20 3T20
4Q15 | 1Q16 | 2Q16 | 3Q16 | 4Q16 | 1Q17 | 2Q17 | 3Q17 | 4Q17 | 1Q18 | 2Q18 | 3Q18 | 4Q18 | 1Q19 | 2Q19 | 3Q19 | 4Q19 | 1Q20 | 2Q20 | 3Q20
Agricultura, Silvicultura, Pescas 39 02 -17 21 -11 14 27 27 13 09 20 -16 03 34 47 41 15 30 -57 -68
griculture, Forestry and Fisheries
Energia, Gas e Saneamento 140 -19 23 30 -36 60 -58 -38 14 86 100 100 59 -10 -32 64 -52 63 -119 -49
nergy, Gas and Waste Management
'”ﬂ‘éﬁ‘é‘t"’r‘y 45 3,3 1,4 1.4 2,7 51 53 6,6 6,7 5,4 51 3,0 0,8 0,9 0,4 06 -08 -36 -230 -24
Cg”S”U@éc’. 26 09 03 32 49 73 60 37 43 20 47 44 35 83 44 49 30 05 40 51
onstruction
Comeércio, Restaurantes e Hotéis
e o 2,2 3,8 3,2 38 41 2.8 33 2,7 2,2 2,2 2,2 2.4 31 4,0 43 4,7 43 51 -265 -98
TVTE‘”SPO”ES e Comunicagdes -1,6 2,2 -3,1 0,3 5,0 6,0 6,0 6,9 3,5 3,0 55 3,2 4,3 5,6 5,6 5,6 4,3 1,1 -175 2,7
ransports and Communications
Alividades Financeiras e Imobiliarias 13 03 00 09 10 23 13 17 13 11 18 18 02 16 07 10 12 04 02 04
eal Estate and Financial Activities
Ogtros Servigos 2,3 2,2 1,8 2,1 2,1 2,7 3,4 35 41 3,6 2,8 2,0 15 0,9 1,3 1,7 22 14 -143 64
ther Services
Valor Acrescentado Bruto (Real) R _ _
Croos Valie Added (Rod) 2,0 1,5 1,0 1,7 2.4 3.1 3,2 3,5 3.4 3,1 3.3 2,6 1,9 2.3 2,0 2,0 1,9 23  -149 -46
Tabela/ Table 5.3.
Contributos Sectoriais (p.p.) para a variagdo homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data
4T15 | 1716 | 2716 | 3T16 | 4T16 | 1T17 | 2T17 | 3T17 | 4T17 | 1T18 | 2T18 | 3T18 | 4T18 | 1T19 | 2T19 | 3T19 | 4T19 | 1T20 | 2T20 | 3T20
4Q15 | 1016 | 2016 | 3016 | 4016 | 1Q17 | 2Q17 | 3Q17 | 4Q17 | 1Q18 | 2Q18 | 3Q18 | 4Q18 | 1Q19 | 2Q19 | 3Q19 | 4Q19 | 1Q20 | 2Q20 | 3Q20
Agfic.“““ra~ Silvicultura, Pescas 002 -001 003 011 014 014 009 001 -004 -005 -003 003 006 006 003 -002 -005 -004 001 0,08
griculture, Forestry and Fisheries
Energia, Gas e Saneamento 005 007 013 0116 011 0,08 -004 -0,08 -009 -012 -0,14 -024 -023 -0,15 005 031 036 036 022 -004
Energy, Gas and Waste Management
'”Ifr’]%it;'t?y 059 038 -006 011 029 051 064 046 020 020 038 072 075 094 097 079 074 044 012 014
ngi‘;ﬂ%ﬁgon 03 -041 -035 -001 -0,07 -0,03 010 -004 001 013 020 029 024 015 018 008 0,19 018 014 034
Comeércio, Restaurantes e Hotéis 067 068 056 055 047 035 043 073 063 074 08l 056 065 053 043 043 044 047 061 0,79
Trade, Restaurants and Hotels
Transportes e Comunicagoes 029 -031 -003 013 017 0712 -014 -019 -026 002 041 050 049 057 030 025 046 028 036 047
Transports and Communications
Atividades Financeiras e Imobilirias 0,62 -070 -061 -039 -0,24 005 024 -005 -001 016 018 041 023 030 022 020 031 032 -003 027
Real Estate and Financial Activities
Outros Servigos 045 060 032 035 054 049 069 063 052 063 063 08 100 1,05 121 105 082 058 045 0,27
Other Services
Valor Acrescentado Bruto (Real) 202 147 096 170 244 309 320 346 339 309 327 259 187 232 204 204 193 -225 -1486 -4,62
Total Gross Value Added

Nota™ Daldos encadeadds emVoliime - 'ano de’referéntia: 2015 °
Note: Chain-linked volume data - reference year: 2015
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