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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1. _
Balancas Corrente e de Capital
Current and Capital Accounts
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Gréfico / Graph 1.2.
Balancas Corrente e de Capital
Current and Capital Accounts
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2. Balanca Corrente / Current Account

Grafico / Graph 2.1.
Bens e Servigos, Rendimentos, Transferéncias Correntes
Goods and Services, Income, Current Transfers
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Gréfico / Graph 2.2.
Bens e Servigos, Rendimentos, Transferéncias Correntes
Goods and Services, Income, Current Transfers
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
Exportagcdes e Importagdes
Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
Grafico / Graph 3.3.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
Bens e Servigos
Goods and Services
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
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2006 2007 2008 2009 2010 2011

2000] [ faoof [ | | | | | |} [ [ [ fouf [ | | | | | | |
(ol n[of o [rFlmlalm]ololalslolnN][o[s[F[m[alm]I]ls]Als]

Taxgo\(li:r;:g::;ira\ 66,5|64,1|60,8|67,7| 67,2|69,1| 69,1 67,5 58,8| 76,0| 61,7 | 70,6 | 66,8 | 68,1 | 62,5| 72,6 | 74,7 | 71,7 | 71,7 71,6 | 81,1| 77,9| 73,1 | 76,1
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ ] | {Mil Milhdes € | axons €)

2o ——Exportagdes / Exports ~ —— Importagdes / Imports ~ —— Saldo / Balance o
2,0 1 T 20
18 1 118
16 118
14 4 114
12 + +12
10 + 110
08 + o8
06 + 108
04+ 104
* ToINTof T AT A STolnTo] 3 e Tul ] a5 o]0 lwlalwl a[aTs[olo] s el b s a s olTof Tl AT s **

2006 2007 2008 2000 2010 2011

j2000] | feosof | ] [ [ ] | | b [ ] Jeowaf [ ] | | [ [ ]
ﬂ-lﬂ---\---\---\ﬂ-ﬂ----\---\--

Exportacdes \ Exports 14,12 |14 |11|11|13 |14 14|15 18 20|17 |15| 13|15 1213214 15|17 |16 | 19| 22| 18

Importagées \ Imports og8|08|09|,0808|10/09,09|09|10|0909 090921008 |08|10|09)|11)10 |10 10/ 10

Saldo \ Balance o6 |04)|05|03|03|03,04,06|05,|08|10)|07 0605,06)|04|04|04|06)|06) 05|09 1208

Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports

| [ [ | {% PIB / GO¥)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance

20 20

18 + + 18

16 + + 16

14 + 14

12 + 12

% 10 + +10 %

8 +8

6 | 16

4 4 4

2+ +2

o0 0

o[ o o T o] o[ T T o T T Joe o Ton T T o T Ton oo Ton Ton o o Ton o Joe o Ton T e o o T o o [ T
200 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

[2005] feoo6] [ ] feoor] | ] Jeoos] | [ Jeooo | | Jeorof | | [Jooua] |
[ o J v [T fo vl oo [ vl o fu]wlawv] o fulwlwv] oo lwlwv] | ]
Exportacdes \ Exports 15,2 | 13,7 | 13,4 | 14,9 17,2| 15,2 | 13,9 | 15,8 | 18,5| 16,5| 15,2 | 16,8 | 19,0 | 16,7 | 14,4 | 15,8 | 17,5| 15,6 | 14,1 | 16,4 | 18,9 | 16,4 | 15,0 | 18,0
Importagdes \ Imports 10,2 | 10,9 | 12,4 | 13,1 | 12,7 | 12,9 | 12,7 | 13,8 | 14,0 | 13,7 | 13,2 | 14,6 | 14,3 | 13,0 11,2| 11,4| 10,5| 11,1 | 10,7 | 12,8 | 11,2 | 14,0 | 12,2 | 12,7
Saldo \ Balance 43 23|14 |29 51|31 |23|37 |58 36 |27|36|55|35)|22)|32)|53)|36|22)|37 64| 41| 30| 4,2
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change

[ | [ | {%)
—— Exportagbes ! Exports  —— Importagdes / Imports
30 - 30
) + 28
2% + 26
24 + 24
prd + 22
20 + 20
18 + 18
16 + 16
14 + 14
12 + 12
10 - 10
8 T8
6 +6
4 14
2 + 2
0 L e L a e R S  ANLI s e S S S ey B o y 0
2 v + 2
4 14
6 + 6
8 -8
-10 + 10
-12 + 12
-14 T+ -14
-16 + -16
-18 + -18
0|N|D J‘F'M‘A‘Mhl.l ‘A|S‘0‘N‘D .I‘F‘M|A|M|.I‘J‘A|SIO|N‘D .I‘ F|M|A‘M‘.l |.I|A|S|0|N‘D J‘F‘M|AIM|J|J‘A‘S‘O|N‘D .I|F|M|A|M‘J‘.I|A|S
2006 2007 2008 2009 2010 2011

j2000] | feoof | | | [ [ | | | [ [ Jeeaa] | | | [ | | |
[ oI ~n| Do g F[m]alm] ] s]lals]olnN]D]I]FIM][ATIM]I]J|A]

1,4 |-20| 0,2 |-10,2| -6,8 |-14,5| -5,7 |-12,8 -10,3| 9,2 | -5,6 |-11,6|-11,2| -4,4 | -0,8 | -3,7 | -0,5 | 9,0 | 2,9 7,2 | 12,2| 9,6 | 13,8
Importacdes \ Imports 86 -21|01)|-32|-49)-73|-15)-10,6| -8,6 |-10,4|-13,1|-10,7|-16,9| -6,0 | -4,1 | -40 | -3,1 | 9,6 1.6 | 43 7,6 | 3,8 | 12,6 | 10,1

N
w0
3

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

- )

230 T 230
25 + 225
220 + 20
215 ¢ + 215
210 + + 210
205 + T+ 205
200 + 200
195 + 195
190 + 190
185 + + 185
180 + + 180
175 + + 175
170 + 170
165 + 165
160 + 160
155 + + 155
150 + + 150
145 + + 145
140 + 140
135 + 135
130 130

0|N|D J‘F‘M|A|M|J|J|A|S‘O|N‘D J|F|M‘A‘M|J ‘J|A|S|0|N|D J‘FlM‘A‘M‘JlJ‘A‘S|O|N|D J|F‘M|A‘M‘J|J|A|S‘O|N‘D J|F|M‘A‘M|J‘J‘A|S
2006 2007 2008 2009 2010 2011

2000] | Jeorof | | ] | [ | | | [ | feom] [ | [ | [ | [ |
[ ol n[oJJ [ FImlalml[o]olals]ofN[D[I]F[M]IA[M]I]I]AT]S]

Tax(f‘osgracg:gatga\ |167,9“146,7|163,3|138,1“l39,0|132,5|l46,4“165,1|152,9|185,4‘210,9‘182,6|165,7‘156,0|160,4|145,7‘144,1|146,6|160,5‘155,9|151,0|194,4‘225,8|181,6
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

[ | | | {mm3m / 3rmma)
—— Transportes / Transpors ——Viagens e Tunismo / Travel
Qutr. Fomec. por Empresas / Other business senvices —— Informacao, Informdtica e Comun_ { Inform., Computers and Commun .
—t?ml 50
45 T 4
40 - 40
35 T 35
30 T 30
25 T T 25
20 r 20
15 - 15
*® 10 + 10 *
5 4 +
0 T T T T
5 L
-10 - -10
15 + + -15
20 |+ + 20
25 + 25
| |D J A‘M‘.I|.I‘A|S NID .IIFl |.I|J‘A|S‘0|N|D J|F‘M|A|M|.I|J|A|S‘0‘N‘D J‘F‘M‘A|M|.I|J|AIS‘O D .I|F|M‘A|M‘.I|.I|A|S
2006 2007 2008 2009 2010 2011
[ 2010} - T [ Teou

[ o[ N[ D] J[FIMIA[M]I]I[Aals]olN]D]IJFIM]IA]M]I]I]A]S]

-14,5|-14,2|-11,8/-10,7| -7,2 | 3,5 | 9,3 | 11,6 | 154 | 16,1 | 18,7 | 159 | 15,3 | 14,7 | 16,5 | 19,8 | 19,5| 18,0 | 12,8 | 16,1 | 11,5| 11,4| 7,8 | 10,5

-46|-57|-34|02 |20 |58 |54 |83 82 11,1 123|123|12,5|10,9|11,3|10,2|100| 69 | 89 | 86 |10,1| 84 | 7,8 | 7,2

90|-39|44 |66 |74 |44 |48 |45 |42 | 78| 74|99 |13 |-14|95|-52)|-63|-03|02]|52]|69| 84104132

-17,2|-24,4|-17,8|-15,7| 9,6 | -8,6 | -1,7 | 23| -74 | -84 | 57| 58 | 57 | 79 | 57 | 14,4|14,0|18,0|11,4| 13,7| 10,6 | 9,4 | 6,9 | 13,2

93|94|57 29| -16|16 |38 |63|74|96 |11,9|123|11,3| 97| 76 |90 |89 10,1| 93 |11,3|10,5| 9.4 | 82 | 9,1

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {mm3m / 3mma)
——Transportes j Transports ——Viagens e Tunsmo / Travel
Qutr. Fomec. por Empresas { Other business services ——Informagao, Informatica e Comun. { Inform_, Computers and Commun_
——Total
0 - 40
30 + +30
25 + + 25
20 + + 20
15 + + 15
% 10 ,,_\—/\ + 10 %
51 A\ 15
0+ ——f— N O
5+ +5
10 + + -10
45 + + -15
20
Ml.l‘J|A‘S|0 N‘D J‘F|M| |M|.I‘J|A‘S‘0|N‘D .IlF
-14,2|-12,4|-10,5| -9,2 | -4,3 | 0,5 7,9 8,3 | 12,4 | 9,3 9,5 5,2 7,2 4,9 58 7,4 11,0 7,6 5,3 8,7 3,6 19 | -33 | 58
-15,1|-12,3| -8,2 | -3,1 | -0,6 | 3,1 5,6 9,4 | 11,1 11,3|12,3| 12,0 12,5| 10,8 | 8,8 7,9 4,0 2,4 1,6 2,8 1,6 | -06 | -2,6 | -1,6
-19,5|-17,9|-11,7| -5,6 | -0,4 | -0,4 | -3,0 | -40| -9,2 | -50 | 4,4 | 6,0 | 10,5| 7,3 4,1 2,1 4,9 32|-40)|-71|-82-28 7,1 12,7
-12,5|-1,4|-50| -1,6 |-19,0/-11,6| -8,2 | -4,0 | -52 | -2,0 | 6,4 6349 |-11)| 74 8,6 | 13,1 4,0 6,4 3,9 |13,6| 12,1 12,4 | 9,2
-13,7|-11,4| -9,3 | -4,7 | -3,8 | 1,0 2,8 51 4,5 52 7,8 8,6 | 10,0| 6,7 6,6 57 6,5 3,1 1,1 6,4 9,7 | 10,4 | 4,6 51

Nota: N&o inclui as séries Construgéo, Financeiros, Seguros, Direitos de Utilizag&do, Nat. Pessoal, Cult. e Recreat., Operagcdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.7.
Taxa de Cobertura

Coverage Rate

[ ] | %)
——Transportes / Tran ports ——Viagens e Turismo / Travel
Outr. Fomec. por Empresas [ Other business services —— Informac3ao, Informdtica e Comun. / Inform_, Computers and Commun.
—R: Servigos IR ing Services ——Tofal
125 + T 425
400 + -+ 400
375 + 375
350 + + 350
325 + + 325
300 + -+ 300
275 + + 2i5
250 + + 250
25 + 225
200 + T 200
175 + + 175
150 + N + 150
125 7_/-\_/\/\—\/ \/\/—' /\ 1 125
100 N AN AN U N, X A A__A A\ 100
WJ v W It \4 \/
T5 + + 75
50 -+ 50
25 25
0|N|D.1\F M\.l|.||A|s|0\NDJ\F\MA|M|.1|.||ASO J\FMAM|J|J|A\S\0N\D.I\FMA|M|.1\.1A\S
2006 2007 2008 2010 2011
o[ N[ D] s [F]mM]A]lwM]J | | Al s[olnN[D] s ]F[mM]A]M]
136,1(128,5|134,0/139,8/138,1|138,7|146,3|144,9|139,7|154,9|161,4|141,5|141,2|148,4|149,7|149,6|143,7|162,0|146,5|150,2| 167,4|163,6|175,4|141,7
291,3|213,5/229,5/188,7(172,1|178,3|206,7|248,6 | 220,5|359,6|385,2| 336, 3| 298,5|208,6|243,7| 192,8|186,1| 183,9 | 226,6 | 257,7|247,6 401,1|421,5|356,8
U [FEl. [FEr CHpIesss 150,4|156,3|185,8|155,1(151,6|132,3|130,6(143,5/147,1|134,1|154,4|141,5|114,4|162,0|154,9| 147,6| 138,6| 137,4|157,6|166,0(165,5|142,8|140,5 | 146,2
Other business services
93,5 | 70,3 |118,1| 87,2 |110,6| 78,5 | 95,1 |112,3| 82,0 | 88,6 | 88,4 |101,8| 87,6 | 81,4 |100,6/102,6(117,2| 92,3 | 89,9 |135,5| 66,7 | 83,9 | 99,4 |104,9
Infor., Computers, and Commun
K - 5 77,4|97,9| 92,9 | 63,3| 74,0 67,9 | 72,0| 94,8 | 84,1 66,3 | 69,6 | 88,3 | 86,0 |104,5/ 87,8 79,5 | 94,3 | 86,5 | 90,8 | 55,0 | 46,2 | 58,3 | 97,9 | 78,6
167,9|146,7|163,3/138,1|139,0|132,5|146,4|165,1|152,9|185,4|210,9|182,6|165,7 | 156,0|160,4|145,7|144,1|146,6|160,5|155,9/151,0|194,4|225,8 | 181,6
Grafico / Graph 5.8.
Balance
[ [ [ | {Mil MilhGes € / Bions €)
m Transportes / Transporis mmm Viagens e Turismo / Travel
Oufr. Fomec. por Empresas [ Other busness semvices s Informacdo, Informatica e Comun. / inform., Computers and Commun.
- R Servigos iR Services —— Saldo { Balance
1,3 1 1,3
12 1 1,2
1,1 1,1
1,0 1,0
0,9 0,9
0,8 1 0,8
0.7 0.7
0.6 0.6
0,5 0,5
0,4 - 0.4
0,3 0,3
0,2 0,2
0,1 0,1
0,0 0,0
0.1 01
02+ 0.2
0|N| J|F‘M |.|| S‘OlN‘D
2009 2010
!
T e e P i
76 | 87 | 88 | 88 | 109 | 121 | 117 | 121 | 155 | 158 | 118 | 117 | 130 | 140 | 122 | 111 | 178 | 126 | 157 | 183 | 178 | 201 | 136
Viagens e Turismo \ Travel 233 | 281 | 174 | 151 | 205 | 291 | 370 | 327 | 670 | 835 | 567 | 477 | 248 | 331 | 193 | 180 | 224 | 356 | 408 | 393 | 751 | 917 | 624
(S [ReTiE [T I IS N 107 [ 182 | 105 | 99 | 63 | 62 | 81 | 85 | 69 | 87 | 79 | 28 | 113|122 | 96 | 77 | 73 | 99 | 117 | 115 | 86 | 83 | 100
Other busine; services
Informacao, Informatica e Comum. \
Infor., Computers, and Commun -23 10 -7 6 -15 -4 o 12 -9 -9 1 -8 14 o 1 10 -6 - 24 -29 13 o 3
ReRSla'“es Servigos\ -2 9 | 53| 31|49 | 3| 6 | 20 53|44 -16 | -17 | 5 | -18 | 27 | -7 | -19 | -11 |-111|-130| -72 | -3 | -34
emainig Services
391 | 549 | 307 | 313 | 312 | 436 | 571 | 502 | 833 (1.028| 748 | 598 | 482 | 576 | 385 | 372 | 450 | 561 | 595 | 532 | 930 |1.199| 828

Nota: A série Restantes Senvicos inclui Construcédo, Financeiros, Seguros, Direitos de Utilizac&do, Nat.

Pessoal, Cult. e Recreat., Operacdes Gowernamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
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6. Balanca de Rendimentos /Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

o Mi Mihdes € / Bitions €)
e Juros / Interest s Dividendos / Dividends
Lucros e i /Ren Eami I Rem_ do Trabalho/ Comp_of Employees
N Qutros / Other —— Saldo / Balance
08 + 08
06 + T+ 06
04 - 04
02 + 102
0,0 - - 0,0
0.2 - 0,2
0,4 1 - 0.4
06 T T 06
0.8+ 1 08
101 | + 10
1,2+ + 1.2
EWES + 1.4
1,6 T T+ 186
18 T8
2,0 1 + 20
22T T 2.2
2.4+ L 2.4
0N|D J‘F|M‘A|M‘J‘J‘A‘S|0|N|D J|F|M‘A|M|J‘J‘A|S|O‘N|D J‘F|M|A|M‘J‘J|A‘S|O‘N|D J‘FlM‘AlM‘J|J‘A|S |N|D J|F|M|A|M|J‘.I|A‘S
2006 2007 2008 2009 2010 2011
[ [ [ Jeosof | | | [ | [ I [ [ [ Jeousf [ | T [ [ [ [ |
=N [ Dl J [ FIm]AalmM][ ]I lAals]olN]D]I]F[M]IAIM]I]I]AT]S]

CIMIMSEEERS CB MDD § 0,0 00| 00| 00|00/ 00|00|00|00|00| 00 00 00|00|00|o00]|o00]|00|00|00|00| 00| 00|00
03| 0013|0001 -01]-01|09]06|07]02 -01|00|00]|-05]-02|00]|-01|02]-05|17]-03 01|00
_ 00| 00| 00| 00| o00|o00|00|-01/00|00|-01 00-01|-01|-01|-01|00]00]00]|00]|-01|-01-01|-01

Reinvested Earnings

Juros\ Interest -0,2|-02|-0,2|-02|-02|-02|-02|-02|-02|-02|-02)|-02)|-02)|-02|-02|-02|-02)|-02)|-0,2|-02|-02|-02]|-02]|-02

Outros \ Other -01/|-0,1|,-01|-01|-01-01-01-01|-0,12,-01|-01|-01|-01|-02|-01-01|-02)|-02|-0,1|-02}|-02]|-0,2]|-02]|-02

-0,7/-05|-1,7|-03|-05 -05|-04|-13,-09|-10|-06|-05|-04|-04 09 05|-04-05-05-10|-23|-08|-06)-05
Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rem. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

[ ] | {% PIB / % GDF)
s Juros / Interest s Dwvidendos / Dividends
Lucros rerwestidos / Rerwvested Eamings N R emn. do Trabalho / Comp. of Employees
. Quiros / Other —— Saldo / Balance
20 T T 2,0
10 + 4 10
-
0,0 F 0,0
40+ u L 10
2,0 -+ - t 2,0
30+ - 3.0
% %
4,0 + 4,0
50+ - 5.0
60 60
T0 + + 7,0
80 + L 80
0 »III‘IV 1 ‘ ||||||‘|v 1 ‘ ||||||‘|v 1 ‘ ||||||‘|v 1 ||||||||rv| 1 | |||||||rv 1 |II|III|N‘ 1 III|III|N 1 ||| ‘Illl\l‘ 1 ‘ ||||||||v‘ 1 |||7 0
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201

Remuneracgées do Trabalho \
n of Employees

05 2006 | 2007 2008 | 2009 10 | 2011
111 v [ | v [ v | | v [ v [ Y [
01| 01 |-01|-01| 01| 00| 00| 00| 00| 00| 00| 00| 00| 00| -01|-01]|-=o01|-01|-01]|-01]|-01|-01|o01 01

-0,7 -0,5 -1,3 -1,8 -1,3 -0,2 -0,6 -4,3 -0,4 0,4 -0,6 -2,6 -1,0 -0,3 -1,0 -3,4 -1,4 -3,9 -0,5 -3,8 2,2 -1,4 05| -57

-0.4 -0,6 -0.3 -0,9 -0.4 -1,6 -0,5 2,0 -0,9 -1.8 -0,1 0,5 -0,1 -0,8 -0,3 -0,3 -0,3 -0,3 -0,3 -0,3 -0,3 -04 | 03| -04

Juros \ Interest 0,0 0,0 -0,1 0,2 0,2 0,0 -0,1 -0,1 -0,5 -0,9 -1,0 -0,7 -1,2 -1,9 -1,5 -1,3 -1,6 -1,6 -1,5 -1,3 -1,5 -1,3 -1,2 | -1,4

Outros \ Other -1,1 -1,4 -1,6 -2,0 -2,2 -2,1 -2,2 -2,3 2,1 -2,3 -2,0 2,2 -2,3 -1,8 -1,1 -0,9 -0,9 -0,8 -0,7 -0,7 -0,8 -0,9 -1,0| -1,3

Saldo \ Balance 2.3 -2,6 -3.3 -4,7 -3.9 -3,9 -3,3 4.7 -4,0 -4,6 -3,6 5,1 -4,7 -4,8 -3,8 -5,9 -4,3 -6,6 -3,1 -6,2 -4,9 41 | 32| -88

Nota: A série Restantes Senicos inclui Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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