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Nota: PIB ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Seasonally adjusted GDP. Source: Statistics Portugal.
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1. Balancas Corrente e de Capital / Capital and Current Accounts
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2. Balanca Corrente / Current Account
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagcdes e Importagdes
Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
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4. Balanca de Bens / Goods Account
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € | amions €)
——Exportagbes / Exports ~ ——Importacdes fImports ~ —— Saldo / Balance
26 T - 26
24+ T 24
22+ +22
20+ + 20
18 + +18
16 - +16
14+ +14
12+ +12
1,0 +10
0,8 - + 08
0,6 - +06
0,4+ +04
o s|0|N[D .I‘ F‘M|A|M‘J‘J[A|S\O‘N|D .IIF|M|A|M|.I‘ J‘AlSIO‘NlD J|F\M{A|M}J|J|A|S|0|N|D JlF‘M‘AIMlJ ‘J‘A[s|oh~|‘[) .I|F|M|AIM|.I |J‘A o2
2009 2010 2011 2012 2013 2014
- 20 3 | --\---\------\---\

Exportacdes / Exports 18,18 |14 |15|14 |13 |15 1,719 1923 |24 |20|19|17 201514 16|18 |21| 19| 23|25

Importagcdes / Imports o809 |08,0909|08 08 10|10|09|10|10 09100908 |10|09|09)|10)|11 |10 12|10

Saldo / Balance 090905060605 07,07|10|10(|13|15 /11,0908 |11 |05|06|07)|08)10)|09 12|15

Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports

| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance

20 20

18 + 18

16 + + 16

14 + 14

12 + 12

% 10 + +10 %

8 +8

6 | 6

4 4 4

2+ 2

o0 0

o [ o o Jom o[ o T o P o Ton T fose o Ton T o o o Ton o o Ton T oo T T T o T fon foe o T o o o T
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

[2000] Joooo] [ ] feorof | ] Jeomn| | [ Jeos2] | | Jeoaz] | | [Jooia] |
[ o J v [T fo vl T [l ] ool lawv] o fulwlwv] oo lwlwv] | ]
Exportacdes / Exports 11,7/ 94| 78 | 90 11,0, 90 | 76 | 94 | 11,9 95 | 85 | 10,6 | 140|109 9,2 | 11,9| 14,6 | 11,3 | 10,1 | 13,0/ 15,5| 12,6 | 10,4 | 13,4
Importagdes / Imports 6,1/ 58|56 |58)|56)|55,56)|61|63)|59|59),67)67)|64|60)|64)63)63)|59)|66]) 66|62 62|70
Saldo / Balance 56 36| 22|32)|54|35|20|32|56)|36|2639,73|45|32|55|83|50|42|64)|89)|65)|41) 64
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change
[ | [ | (%)

—— Exportagbes ! Exports  —— Importagdes / Imports

FENNBEEE

J‘J‘A‘SlO‘N|D JIFlM'A‘M‘.I|.I|A
2013 2014

J|F‘M‘A|M|.I ‘J|A‘S‘0‘N|D J ‘F|M|A|M‘ J‘.I |A|S|0‘N|D .I|F|M‘A‘M|.I|.I|A|S|0‘
2010 2011 2012

S|0|N|D
2009

Exportagdes / Exports -18,2| 6,7 2,1 | -6,7 | 9,9 3,0 9,9 | 9,7 |17,7| 2,4 | 4,8 7,6 | 11,6| 2,8 | 19,0| 29,1 | 6,8 71| 28 8,1 6,0 | 0,9 | 2,7 5,1

Importagdes / Imports -17,4| 6,7 |-13,1| 3,7 | -7,7 | 2,6 | 45| 9,5 | -2,7 | 1,7 6,1 4,0 9,1 57 2,3 | -3,2|15,7| 6,9 2,0 3,1 9,8 | 11,8 | 16,2 | 5,3

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

- s

255 255
250 1 250
245 1 1 245
240 1 1 240
235 1 235
230 1 230
225 1+ 225
20 20
215 + 215
210 210
205 1 205
200 1+ 1 200
195 | 1 195
190 | 190
185 | 185
180 | 180
175 | 175
170 | + 170
165 | 165
160 1 160
155 | 1 155
150 + 150
145 | 145
140 | 1 140
135 135
130 130

so[n[o]s]F m|alM] 4] 1[a]s[o]M[p]s[F]M m[3]a]a]s[o[n[p]4| Flm[am] a] 4] a]s|o|n]D] 4 [F M| alm]a]a] A
2009 2010 201 2012 2013 2014

2012] | | Jeoas] | ] | [ | | | [ | [ Jeouaf | [ | [ | [ |
[ sfofn[D] [ FrlmM[alm]I]s[Aals[olN[D]I[FIM[A]M]I]I]A]

Tax(f‘osgracg:g’a‘ga’ |214,4H 198,6|163,9|173,2H 167,3|163,9|179,1H :L74,5|203,0|218,8“228,6‘253,9'219,4‘:I.93,:L|190,7|231,0‘154,4|164,3|180,5‘182,9 196,1|197,4‘202,1|253,3
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

] | {VH/ yo-y change rate)
—— Transportes { Transports ——Viagens e Turnismo { Travel
Oufr. Fomec. por Empresas { Other business sernvices —— Informacgao, Informatica e Comun_ { Inform_, Computers and Commun.
o T Total e
85 + T 85
80 + 80
5 T
70 T 70
65 T 65
r
% T T 5
50 + + 50
45 + T 46
40 + T 40
35+ T 35
30 30
% 25 25 %

20 20
15 15
10 10

5 5

o0 1]
5 -5
-10 -10
-15 -15
20 -20
-25 25
30 - -30
35 + 35
-40 T+ 40

S|0|N‘D M‘A‘M|J‘J|A NID .I‘F|M‘A|M|J‘.I|A‘S|0|N‘D .l‘ F|M|A|M|J|.I|A‘S‘O‘N‘D .I‘ F‘M|A|M|J|.I|A‘S N‘D .I|F‘M|A‘M|.I|.I|A
2009 2010 2011 2012 2013 2014
[ [ [eo013] ] [ [ [ [e014]
o[ n]o sl F]m]alm]a]s[als]ofnN]D]J]

453213 |23|-08/-16 2366|9299 )| 73| 44| 57|68|(11,9|125|/133|139| 80| 44 |-15| 08| 09 | 24

58|49 |51 )|58|60| 46| 73|50 96|89)|100| 68|64 626780 98)102| 59 | 9,1 |107|13,4|10,9| 115

-25,4|-35,0|-39,9|-23,8|-14,5| -7,5 | 14,9| 15,1 | 29,6 | 9,2 | -1,4 | -54 | 15,6 | 17,5| 31,3 | 67,1 | 73,5/ 46,9 | 12,3| 15,6 | 21,7 | 53 | 0,7 |-10,1

16,7| 88 | 85 | 13,6|19,9| 9,1 | 58 | -3,1| 6,8 | 75 |17,2|146| 47 | -1,3 | -14|-19|-48| 1,3 |145|12,4| 5,1 | 20 | 0,3 | 9,4

03|-28|(-52|03|05|07)|62]| 867|120 95| 76|51 77|75 105 16,6 199 16,6 74 | 76 | 7,1 | 6,0 | 45 | 4,1

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {VH { y-o-y change rate)
——Transpoites { Transporis ——Viagens e Turismo { Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.

—Total
5 o - 45
40 + + 40
20 + L+ 20
15 + » / + 15
10 | < 1/~1 10

% 5 / +5 %
0 ~ V o

54 \/ V 1.5
-10 +

R
15 +
20 +
25 |
30 +
35 +

S‘0|N|D JlF‘M‘A‘MLI ‘.I ‘A

2009 2014

[ ]
[ s [Als]o[n]D]Js]F]Mm

25|35 |23|27|31|16|-08|-56|-20| 24|53

Transportes/ Transports

Viagens e Turismo / Travel 220918 |24|24|15|32|42 ) 64 |68|70|60 70|66 6863|656 ) 58|43)|73)|65|72) 46|50

Qutro Forn. Por empresas /
Other business services

T I S OCCU UV | 10,3|-11,7|-12,6|-14,2| -12,8| 3,7 | -3.9 | 3.2 | 41 |13,8| 1.9 | 6,5 | 3.2 | 10.3| 21 | 20,6 | 17.4| 21,0| 87 | -0,9 | 154 | 18,9 | 38,3 | 24,5
Infor., Computers, and Commun.

Total 9565 86|-37|84|-32|-35| 27|07 )|29|1,7| 43 62|61 47|07 |40 65|85 35| 44| 73)|121|10,7

-23,8(-17,5|-22,8|-15,5/-22,9| -6,3 | -7,8 | 56 | 2,1 | 7,2 | 6,7 | 154|17,3| 9,6 | 9.3 | 86 | 23,0 33,4|33,5|23,5|10,3| 80 | 18,1 | 25,6

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.7.
Taxa de Cobertura
Coverage Rate

[ ] | (%)
——Transportes / Tran ports ——Viagens e Turismo / Travel
Qutr. Fomec. por Empresas [ Other busness services ——Informacgao, Informdtica e Comun. / Inform., Computers and Commun.
—Reslantes Servicos / Remaning Services —Total
475 T T 475
450 + T 450
425 + + 425
400 + 400
375 + + 375
350 + 350
325 + + 325
300 + + 300
215 + / + 2i5
250 + 1 250
25 + T 225
200 + + 200
175 T T 175
150 + A\ Ny + 150
=1 A AW AL
100 = W \J —r 100
ol VS N~ T \/ \/\/\‘ -
50 50
D.I[FMAIM|.1|J|A\S MlJIJ‘A}SION‘D .IIF J\J\ASONDJ|F|M|A‘M|.|‘J
2010 2011 2013 2014
. . .
| Al slolnNn[D] s ]F]mM[AlM]DI | | Al s]o[ N[O |

180,7|156,6|160,2|156,3|161,0|166,0(160,9/172,8/169,5/171,1|173,5|169,7(179,9|162,8|157,6| 170,8|164,7|175,2|169,7|165,1|161,0|159,6| 165,8| 153,0
464,2/379,8/314,6 222,7|264,7 204,6/209,3/210,0 235,4|284,7|285,2/426,6|465,4 378,2|311,5|225,2/278,5|215,7 211,7|206,6|244,6 306,9|303,9444,9
CUIE® R, [FEr CHpICEDs 183,9|155,6184,6|144,6/124,0217,8|191,9|156,5|187,8|197,3|289,2(180,3| 200,6|188,3|175,2|220,6 | 284,8| 169,0|128,3|187,1|199,3 | 212,4|244,6/130,3

Other business services

In@AMEEER, IntinEHes @ ComUim. 141,4|142,1|115,4/119,4|196,9|125,4|105,4/141,4| 90,5 |151,2|128,3|126,1|116,5/132,8|108,7|126,3|105,6/115,9|125,1|153,2| 97,9 | 94,4 |114,0 88,9
Infor., Computers, and Commun

Restantes Servigos / 705|957 | 92,4|81,7| 81,5 68,8 69,3 99,5 85,1|89,2|96,1|755|91,8|78,9|824|91,0|119,0 66,9 | 79,7 | 89,2 | 77,2 | 86,3 | 77,2 | 73,8
Remaining Services

Total 244,6|211,8/194,9/160,1|167,9|162,0|159,5/174,3|170,6|199,4|215,5|224,6|253,3|216,9|190,4|191,3|227,5|152,6|160,8|179,8|183,3|195,0|{197,9|203,0:

Grafico / Graph 5.8.
Saldo

Balance
[ [ [ | {Mil MihGes € / Biions €)
mm Transportes / Transporis mam Viagens e Turismo / Travel
Oufr. Fomec. por Empresas [ Other busness semvices s Informacdo, Informatica e Comun. / inform., Computers and Commun.
- R Servigos iR mning Services —— Saldo { Balance
177 17
16 | 1.6
15 4 15
144 1.4
134 13
1,2 1,2
1.1 1.1
1,0 1,0
0,9 0,9
0,8 0,8
0.7 0.7
0.6 0.6
0,5 0,5
0,4 0.4
0,3 - 0,3
0,2 0,2
0,1 0,1
0,0 0,0
0.1+ -0,1
0,2 0.2

AM|1]4]a

J| a|a]a|so|n[p|4]
2012

2013 2014
2014
N J = M A M J J A
Transportes / Transports 189 | 157 | 162 | 161 | 152 | 216 | 197 233 198 | 205 | 245 | 255 | 154 | 213 | 224 | 224 | 186 | 184 | 171 | 204

Viagens e Turismo / Travel 545 | 295 | 374 | 238 | 232 | 296 381 526 487 | 882 1.055 708 | 574 | 319 | 430 | 277 252 | 294 | 459 | 614 | 560 | 980 |1.215

223

214

Outro Forn. Por empresas /

126 59 39 155 124 77 124 155 260 | 124 158 @ 122 109 188 | 339 129 57 128 157 197 | 201 66 60
Other business services

Informacao, Informatica e Comum. /
Infor., Computers, and Commun
Restantes Servigos /
Remaining Services

Saldo / Balance 916 | 541 | 641 | 579 | 514 | 668 720 | 987 |1.031/1.286 1.462|1.063 915 | 786 [1.109| 541 552 | 693 | 827 [1.010| 945 (1.187|1.534

11 12 44 i8 3 23 -10 34 17 22 11 i8 7 15 a4 12 15 34 -2 -6 11 -12 24

-13 -27 -37 -52 -45 -1 -22 -17 -6 -44 -13 -33 -30 -13 25 -59 -26 -13 -33 -21 -32 -42 4

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanca de Rendimentos /Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

1 | | {Mil MilhGes €/ Biflons €)
s Juros f Interest = Dividendos f Dividends
Lucras reil = { Reil L N Rem. do Trabalhof Gamp. of Employees
mm Cutras f Other —— Saldo / Balance

A|M|J|.I|A|S|O|N|D J‘F M‘J‘J‘Alslo‘NlD J‘F|M|A‘M|J|J|A|S‘O|N‘D J ‘F‘M‘AlM‘J‘JlA‘S‘O|N|D J |F|M|A‘M‘J|J‘Aﬁ

2011 2012 2013 2014

ol ~N[D] J[F]

A s 00| 00|00 0000|000 0000|000 00)00)|00]00)|00)]00|00)00]00]|00]|00]00]| 00
Compensation of Employees

Dividendos / Dividends 5 s 010100} 00|01-01|-08|00|-02  00|-01|-012 0,0/|-0,1|00)0,0|00)-03|-04]|-01|-0,1|-0,2

, 0| 00|00 00| 00|00|00|00|00|00|00|[00|00 00|o00o00o|o00|00|o00]|o00]|o0]o00]o0
Reinvested Earnings

2| 02|-02|-03 -03|-03|-02 -03|-03|-02|-02|-02|-02|-02 -03|-02|-01/-02|00]00]-01-01-01]-01

0 01|01 06|00|[01|03 02|01|02|01|03|00|03|[01[04|00 01 03|00[03|00| 01|01

Saldo / Balance 4| 05|04 16| 05|05 08 07|08|08|06|07 05 08|05|12|06 06 10|07[12|07|08]|o06

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| 1 | | (% PIB/ % GDP)
. Juros f Interest I Dividendos f Dividends
Luaos rei idos / Rel L = Rem. do Trabalho / Comp. of Employees
W Ou¥os f Other —— Sakdo / Baance

2006

|‘||‘||||v
2005

m ‘IV

2004
Fonte / Source: BdP

1 ‘ ]
2014

|‘|v
2013

‘ oo [ [ ] Jeoof ] ] Jeow | ] ] Jeoi2] [ | 2] [ [  Jeosd] |
(o v [ [ [ PV [ [ o [m [ v ] ] v [ o] v [ o [ ] v [ [ o0 [ m [ v ][ 1] 1]
Remuneragdes do Trabalho /

0,1 01 0,0 0,0 0,0 0,1 0,0 0,0 0,0 0,0 -0,1 -0,1 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Comper n of Employees

Dividendos / Dividend -1.1 -11 -1.2 -3,5 -1,6 -4,0 -0,9 -4,1 -2,6 -0,9 0,1 -5,0 -0,2 -0,8 -1,0 -3,0 -1,0 -0,1 0,2 -1,8 -0,7 04 | 02| -19

Lucros Reinvest
Reinvested ings

-0,1 -0,8 -0,3 -0,3 -0,3 -0,3 -0,4 -0,4 -0,4 -0,4 0,6 0,6 0,6 0,1 -0,2 -0,2 -0,2 -0,2 -0,1 -0,1 -0,1 -0,2 -0,1| -01

Juros / Interest -1.6 -2,3 -1.8 -1,5 -1.8 -1,7 -1,6 -1.5 -7 -1.7 -1,7 -1,4 -1,9 -1,8 -1,7 -1,4 -1,4 -1,7 1,7 -1,8 -1,6 -15 | 06| -05

0,3 1,1 0,2 0,9 0,6 14 0,2 1,1 0,8 1,4 0,7 11 0,9 15 0,7 1,1 0,9 1,7 0,9 1,0 0,9 19 0,8 0,9
Saldo / Balance -3,8 -3,1 -3,0 -4,3 -3,1 -4,6 -2,5 -4,7 -3,9 -1,6 -1,4 -6,2 -2,2 2,2 2,9 -4,5 -2,7 -1,2 -1,6 -3,7 -2,4 -1,0 -1,1| -2,6

Nota: A série Restantes Senicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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