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Nota: PIB ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Seasonally adjusted GDP. Source: Statistics Portugal.
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1. Balancas Corrente e de Capital / Capital and Current Accounts
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2. Balanca Corrente / Current Account

Grafico / Graph 2.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
Grafico / Graph 3.3.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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Exports and Imports
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
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Importagcdes / Imports i0/,10/09|10|(09|0910,0909 /2021212 |10|12|10|10112011 210 |09|10| 11| 11|11

Saldo / Balance 13,15|11,09|08| 11 06 06 07 0810|121 )|13|16|13 1007 08 06 |06|08)|09) 10| 11

Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports

| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance

20 20

18 + 18

16 + + 16

14 + 14

12 | 12

% 10 + +10 %

8 +8

6 | 6

4 4 4

2+ 2

o0 0

o [ o o Jom o[ o T o P o Ton T fose o Ton T o o o Ton o o Ton T oo T T T o T fon foe o T o o o T
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

[2000] Jeoio] [ ] feomn] | ] Jeorz] | [ Jeoas] | | Jeonaf ] | [Joois| |
[ o J v [T fo vl T [l ] ool lawv] o fulwlwv] oo lwlwv] | ]
Exportacdes / Exports 11,0, 90| 76 | 94 11,9| 95 | 84 | 10,5| 14,0/ 11,0| 9,3 | 12,1 14,8| 11,5/ 10,3 | 13,1 | 15,6 | 12,8 | 10,6 | 13,9 | 17,0| 13,1 | 11,1 | 14,0
Importagdes / Imports 56 55|56 (616359596767 )|64)|60),64)63)|63|60)|67)67) 64|64|70)|73)|73)|67)| 73
Saldo / Balance 54 /3520|3256 |36 |25|38|73)|46 |33 |56 |85|52|43|65)|89 | 64|42)|68)|97)|58) 44 68
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change

%)
——— ExportagGes / Expoits = ImpoitacSes / Imports

el )bt

-10 \w -10
12 12
14 -14
16 -16
18 -18

bhhbonanadNAas BRERRER
bohALONAORARD IS ENREEER

20 20
22 22
2 |2l 5|0 w| o] a|F|m|alm| 1] a]a] sloln| o] 1| £m|alm| 1] 3| als|oln| o] o] Fm|alm] 1] a] 5|0 /m]o] 1| [m|alm| 1] 1|a|s|oln] o] 1] £ mlalm] s >

2010
Fonte / Soarce - BdP

2011 2012 2012 2014 2015

[203] | [ ¢ [ Jeaaa] | [ [ | | | [ | | | jJeeas| [ ] | | |
| 0 | Al s]ol~N[D] [ FIM[AalmM] ] ]Aafls]olnN]DJ]J]F]|

3,8 6,9 | 10,9| 2,2 | 17,9 | 28,8 | 8,8 9,4 2,1 9,4 7.8 7,1 8,5 6,2 | 19,1 13,7 | 0,0 | -3,3 | 3,1 2,5 | 15,8| 8,6 | -3,0 | 6,7
Importagdes / Imports 6,1 5,9 | 10,8 | 8,0 3,9 3,0 |17,3| 10,2 5,4 2,7 9,4 | 12,6 16,3| 1,8 | 14,8 13,0| 14,4 | 18,8 | 1,1 3,2 | 16,4 | 6,7 2,6 8,7

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

- o

265 265
260 1 260
255 + 255
250 + 250
245 1 245
240 + 240
235 + 235
230 + 230
25 1 225
220 + + 220
215 L + 215
210 + + 210
205 1 + 205
200 + 200
195 + + 195
190 | + 190
185 | 185
180 + 180
175 + + 175
170 + 170
165 + 165
160 | 160
155 + 155
150 + 150
145 | 145
140 + 140
135 + 135
130 120

lalson]ofs[Fm]alm] 1] s]aslo[no] s Im[alm] a] a]a]s]o[n]o] 1€ M alm] a] a]als]o]n] o] s [E M alm] 4] a]as[o]n]o] 4] F m]aM] 4
2010 2011 2012 2013 2014 2015

20.3] [ ] | ] Jeos] | [ | | | [ | [ | [ Jeoss] | [ | [ |
[ s [ alsfolnN[Dl 3 [Fr[mM[Aalm][I]s[Aals[olN[D]I[F[M[ATIM]J]

Tax(f‘osgracg:i’a‘ga’ |229,4H253,0|217,9|190,3H 189,2|219,6|157,1H 165,6|174,2|184,8H 199,2‘207,2|214,1‘263,8'226,1'191,5‘165,4|178,7|160,2‘164,4 173,4|188,0‘188,4|203,3
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

] | {VH/ yo-y change rate)
—— Transportes { Transports ——Viagens e Turnismo { Travel
Oufr. Fomec. por Empresas { Other business sernvices —— Informacgao, Informatica e Comun_ { Inform_, Computers and Commun.

o T Total e
85 + T 85
80 + 80
5 T
70 T 70
65 T 65
r
% T T 5
50 + + 50
45 + T 46
40 + T 40
35+ T 35
30 T 30

% 25 25 %

20 20
15 15
10 10

5 5

o0 1]

5 -5
-10 -10
-15 + -15
20 - 20
-25 - 25
30 - -30
35 + 35
-40 T+ 40

.I|A|S‘0‘N‘D J‘F‘M|A‘M|.I|.I|AISIOIN‘D J M|.I‘J|A|S‘0|N‘D J|F|M|A|M|.I‘J‘A‘S‘O‘N‘D .I|F| AlMlJ‘J‘A|S‘O|N|D .I|F‘M MIJ
2010 2011 2012 2013 2014 2015
|| Jeoua] [ | T 1 |
N[ o] s [ F[m]lAalm][ o] o]Aals]o]nN]D]J|
Transportes / Transports B , N , 12,0| 13,3 14,3 14,7 | 7,8 4,1 |-1,8| 1,0 2,6 | 4,7 4,4 3,1 0,3 14 |-26|-05| 3,1 7,1 7,4 2,2
Viagens e Turismo / Travel A 3 3 , 6,7 8,0 9,8 | 10,2| 5,9 9,1 | 10,7|13,4|10,9| 11,5| 13,7 | 15,6 | 15,7 | 13,6 | 13,2 | 14,4 | 14,7 | 13,2 | 11,9 | 10,6

Outro Forn. Por empresas /
Other business services
Informacgéo, Informatica e Comum. /
Infor., Computers, and Commun.

31,5|67,5|79,7| 580|268 27,2|31,1|203|21,6| 9,3 |19,1| 189|223 -7,3 |-14,4|-16,7| 0,0 | 83 | 0,8 | -1,4

-12|-19|92|-65|-36|-14|-46|-1,7|-23| 35| 53 |206|20,1|24,8|180|146| 96 | 99 | 44 | 54

Total 3 3 3 s 9,4 |15,7|199|17,7| 83 | 83 | 7,7 |89 |89 |81 11,8/ 133 128 51 09 |15 |78 |99 | 72| 46

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {VH { y-o-y change rate)
——Transpoites { Transporis ——Viagens e Turismo { Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.
—Total

50 + + 50
45 + + 45
40 40
35 35
30 30
25 25
20 20
15 15 %
10 10

5 5

0

5
-10
-15
20
> D J‘F‘M|A‘M‘.I|.I‘A|S|O|N|D JlF M‘.I‘J|A‘S|0|N|D .I|F|M M‘J‘.I|A‘S‘0|N‘D .||

Transportes/ Transports 3,8 53 5,9 5,0 1,8 2,8 5,7 | 11,8 11,9| 5,7 3,1 7,9 | 17,0 15,2 3,6

Viagens e Turismo / Travel 706070 ) 66 6863|656 )|58|43)|73|65|72)|46)|50|60)|69,73, 77)|77)83)|90)68) 6979

Qutro Forn. Por empresas /
Other business services
Informacéo, Informéatica e Comum. /
Infor., Computers, and Commun.

10,3|17,1|18,9| 12,3 12,5| 12,9 | 30,3 | 45,7 | 52,4 | 40,1 | 23,4| 18,6 | 23,6 | 22,8 | 31,2 | 35,2 | 39,9 | 34,7| 23,6 7,0 | -0,2 | -0,4 | 4,2 | 10,3

2,7 85|50 |118| 24 |21,7|158|19,0| 7,1 | -2,1 |13,1|14,8|30,6| 19,7 | 24,0| 30,8 | 42,6 | 35,6 | 32,6 | 22,4 | 17,2| 13,5| 3,1 | -3,1

Total 25|54 74|81 66|43|74 105/ 11,2 54 | 52|72 |121| 9,6 |10,6| 9,6 | 14,6|15,2|109| 6,5 | 64 | 88 | 85 | 6,5

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo
Balance

[ [ [ | {Mil MihGes € / Biions €)
I Transportes / Transports mm Viagens e Turismo / Travel
Oufr. Fomec. por Empresas [ Other busness semvices s Informacao, Informatica e Comun. / Inform., Computers and Commun.
- R Servigos R mning Services —— Saldo { Balance
17+ 17
1,6 | 1.6

4] a|als|o|n|o]a| Flm|alm] 4
12 2013 2014 2015
2014 201
J F M A M A S N J F M A M
Transportes / Transports 193 234 237 | 245 | 206 | 205 | 207 | 234 | 190 178 | 231 175 | 213 | 264 | 224 | 193 | 242
882 |1.055| 708 | 574 | 319 | 430 | 277 252 294 | 459 | 614 | 560 | 980 |1.215| 876 | 682 | 361 506 | 335 | 300 | 351 | 540 | 684 | 608

103
(S [ReTib [ I IEE SO0 121 | 153 | 118 | 103 | 184 | 331 | 150 | 68 | 116 | 159 | 199 | 272 | 150 | 93 | 167 | 110 | 137 | 113 | 106 | 89 | 141 | 193 | 124 | 239
Other busin services

Informacao, Informatica e Comum. /
Infor., Computers, and Commun

Restantes Servigos / 37 | -15 | -33 | 40 | -15 | 28 | -86 | -32 | -25 | -39 | -21 | -19 | -47 2 28 1 -37 | 13 | -37 | -40 | -38 | -35 | 59 | -59
Remaining Services

23 11 18 8 15 4 7 11 9 o -1 7 1 13 5 8 -4 8 -2 3 13 -2 1 30

1.287|1.455|1.058| 900 | 779 |1.070| 572 575 661 | 848 1.045 1.051/1.318/1.586|1.299/1.030| 653 | 838 | 609 | 584 | 760 | 940 | 955 |1.102

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanca de Rendimentos /Income Account
o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others
1 | | {Mil MilhGes €/ Biflons €)
s Juros f Interest = Dividendos f Dividends
Lucras reil = { Reil L N Rem. do Trabalhof Gamp. of Employees
mmm Outras § Other —— Saldo / Balance
1.0
08
06
04
02
0,0
0.2z
0.4
0.6
0.8
-1.0
1.z
1.4
-1.6
e AJ‘A'S‘O‘N'D J|F|M|AIM|.I|J|A|S|O|N‘D J|F A‘M‘.Il.llA‘S N‘D .I|F‘M |M|J|.l ‘AlS‘O‘N‘D J‘FlM‘A‘MlJ‘J‘A|S|O‘N|D J|F‘M‘A|M‘J” e
2010 2011 2012 2013 2014 2015
Fante / Somce: BAP
jeois] [ ] ] [ feonaf } 7 ] B [ | | | [ | Jeoas] | [ [ ] |
[o [ N[ D] 3] [ s Tol ~NT[D]J]

000000000000 00 00|00|00|00,00|00)|00)|00|00|00),00)00|00)|00)|00])00]| 0,0
Compensation of Employees

Dividendos / Dividends -01|f00| 000001 02|00)00|00)|-04-04|-01|01|-01|03)|-012|00)-03|00]) 00|00 /|-0,4]|-04]|-02

01/012/012,01|,0101 00 00|00|00|00|00|00)00|00|00|00)|00)|00|O00]| 00 0,0 0,0 | 0,0
Reinvested Earnings

os / Interest -0,3|-0,2|-0,2|-01|-03|-02-01|-01|-0,2,-01|-01|-0,1|-0,2|-01|-02|-0,2|-02)|-0,1| 00 0,0}/|-02|0,0]-01|-01

01/02|00|02|01/05|00|01|02|00|03|00|01|01/02|04|01|04/01|01|01|01|01]|0,1
Saldo / Balance -04|-02|-03| 00|03 04)|-02-02|00)-07|-03|-03|-02|-04|02)01|-03|-02|-02|-01|-02|-05|-06]|-04

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| 1 | | (% PIB/ % GDP)
. Juros f Interest I Dividendos f Dividends
Lucros rei idos / Reil L =mm Rem. do Trabalho / Comp. of Employees
W Outros f Other —— Saldo f Balance
4 - T 4
34 I 13
2+ I +2
-
1 - l +1
0 N I t o
B ' F
% %
2 4 r -2
3 4 v 3
at 4 a
7 + 7
III‘IVI‘II‘II|IVI|I |‘|v |‘||
2005 2006 2007 2008 2000 2010 2012 2013 2014 2015

Fonte / Source: BdP

e I B .
AN 20 S T T V2 T 2 2 T 20 I I
0,0

01 0,0 0,0 0,0 0,0 -0,1 -0,1 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0

Remuneragdes do Trabalho /
n of Employees

Dividendos / Dividend -1.6 -4,0 -0,9 -4,1 -2,6 -0,9 0,1 -4,4 -0.2 -0,8 -1,0 -3,0 -1,0 -0,1 1,0 -0,5 -0,2 0,7 0,1 -2,0 0,6 -1,0 | 01| -25

Lucros Reinvesti
Reinvested

-0,3 -0,3 -0,4 -0,4 -0,4 -0,4 0,6 0,6 0,6 0,1 -0,2 -0,2 -0,2 -0,3 0,6 0,7 0,6 0,6 0,2 0,2 0,2 0,2 0,2 0,2

Juros / Interest -1.8 -7 -1.6 -1,5 1.7 -1,7 -1,6 -1.4 -1,8 -1.7 -1,4 -1,3 -1,2 -1,4 -1,4 -1,6 -1,6 -1,3 -0,6 -0,7 -1,0 -09 | 05| -06

0,6 14 0,2 11 0,8 14 0,7 11 0,8 17 0,6 11 0,9 19 0,7 0,8 0,7 2,0 0,6 0,7 0,7 1,9 05| 06
Saldo / Balance -3,1 -4,6 -2,5 -4,7 -3,9 -1,6 -1,2 5,4 2,1 -1,9 -2,7 -4,5 -2,7 -0,9 -0,8 -2,5 2,1 0,3 -1,0 -3,1 -0,8 -1,1 -1,2 | -34

Nota: A série Restantes Senicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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