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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1. _
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1] | Ml MihGes € / Bavons €)
s Balanga Comente / Cument Account ™ Balanga de Capital / Capital Account —— Bal. Corr. e Capital / Cumr. and Cap. Accourts

14 7 14
12 + 12
10 + 10
08 + 08
06 T+ T 06
04 + - 04
0,2 1 -0z
0,0 - 0,0
0,2 032
0.4 F04
0,6 - 06
08 L 08
41,0 L0
12+ 1,2
1.4+ t1.4
16 - -1,6
18+ 18
20+ + 20

* |l alwl o] s|als|oln o] of el aln] o] s al slol[o| o ¢l Al s || slo ]| |l alual o] s al slolwlo] o laalaal | a|a slolml] ]

201 2012 2013 2014 2015 16

Fonte / Soarce: BdP

2ona] [ [ [ [ [ | I | [ Jeass] [ | | [ [ [ [ [ | | [zoi6]
| Flmlalm] ool alslolnNn][D]o]F[m[Aalwm][o]s]als]oln~n]pD]yJ]

EELLESASC U | 0 47| 0,06 |-0,29| 0,00 | 0,04 | 0,44 | 0,56 | 0,13 | 0,70 | -0,25| -0,22| 0,00 | -0,28| 0,03|-0,10|-0,63-0,15| 0,95 | 0,77 | 0,05 | 0,41 |-0,01|-0,23 -0,16
Current Account
Ba'é‘:gnaaf’fcfgf:ta” 0,37 0,19 | 0,37 | 0,20 | 0,03 | 0,31 | 0,26 | 0,14 | 0,29 | 0,17 | 0,32 | 0,13 | 0,17 | 0,16 | 0,18 | 0,16 | 0,28 | 0,25 | 0,18 | -0,02| 0,19 | 0,14 | 0,42 | 0,06

=Bl CEit. @ CED. 0,11 0,25 0,08 | 0,20 0,07 | 0,75| 0,82 | 0,27 | 0,89 | -0,08| 0,11 | 0,14 | -0,11| 0,20 | 0,07 | -0,47| 0,13 | 1,20 | 0,96 | 0,03 | 0,60 | 0,13 | 0,19 | -0,10
Curr. and Cap. Accounts

Gréfico / Graph 1.2.
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Current and Capital Accounts
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2. Balanca Corrente / Current Account

] Grafico / Graph 2.1. ]
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Goods and Services, Income, Current Transfers
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
Exportagcdes e Importagdes
Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
Grafico / Graph 3.3.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
Bens e Servigos
Goods and Services
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Gréfico / Graph 3.5.
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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Exports and Imports
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
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Gréfico / Graph 4.4.
Taxa de Cobertura
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2004 [ [ [ [ | | [ | | Jess) | [ [ [ [ [ [ [ [ | [Jeos
[ Fimlalv]alofals]oln[DlIlFImlAalM]I]I]Aals]olN[D]J]

Taxgo\(li:r;:g::gjera/ 84,2|84,2|873|829|860|838| 80,2 78,7 850|84,7| 79,0/ 87,0|90,2|839|829|814|853| 882804 808|862 87,4|771|869
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € | amions €)
—— Exportagbes / Exports  ——Importacdes / Imports —— Galdo { Balance
28 T T 28
26 1 + 26
2.4 + T 24
22 1 +22
20 1 120
18 + +18
1,6 +16
14+ +14
12 + +12
1,0 + +1,0
08 1 108
0,6 1 + 06
0.4+ 104
0.2 02
Flm[alu]a[ [ a]s o] Info] Tl a[a[ s o] ol ]| ][ s]ol]o]  Flmla jula s alfolno]
2011 2012 2013 2014 2015 16

20041 [ [ [ | | [ [ I | qeossy | | [ | | ] [ [ ] [2016]
| F I M[AalM]JI]IJ[Aa[Ss]o]N]DJ]IJF[M]A]IM]I]I][A]S]O]N]D]J|

Exportacdes / Exports 1,45|1,55|1,84|2,08| 203|246 255|230|214|1,64|1,9 1,62 1,50 1,96|2,04|2,06|2,19|258|2,68|2,37|221|1,78|2,08| 1,55

Importacdes / Imports 0,87/0,89/099| 1,05/ 0,99 1,16 |0,97|1,01| 1,10 0,98 1,05| 1,04 |0,90|1,04(1,08|1,11|1,11|1,17|1,02|1,08|1,13|1,08 | 1,02| 1,02

Saldo / Balance 0,58 0,66 0,85 1,03|1,04|1,30|1,58|1,29| 1,04 0,67|0,85|0,58|0,60|0,92|0,96|0,96| 1,08 1,41 | 1,66 1,29|1,08|0,70| 1,05| 0,53

Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports

| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance
20 20
18 + 18
16 + + 16
14 + 14
12 + 12
% 10 + +10 %
8 +8
6 | 6
4 4 4
2+ 2
o0 0
oo [ o o JoTom oo oo Ton o[ o Ton fo o] o o Tow oo o T oo Ton Ton o[ o [ [on oo o T fom o[ o T T o
2006 2007 2008 2009 2010 20 2012 2013 2014 2015
2o0] [ | feomn] | ] Jeoro] | | Jeoss] | | Jeonaf [ | Jooas| | | ]
| Lo [ v oo fo v oo fofav] o fulw vl oo Tw v o[ o ][ v]
Exportacdes / Exports 76 | 94 119| 95 | 84 |10,5|/14,0/11,0| 9,3 | 12,1| 14,8 | 11,5/ 10,3 | 13,1 | 15,6 | 12,9| 10,6 | 13,8 | 16,8 | 13,0 | 11,5| 14,1 | 16,9 | 13,4
Importagdes / Imports 56 6,1 63|59 59,67 )67),64|,61)|65)|63)63)59)|66|67)|64),64)|70|72|72)|67)|74)|73)|71
Saldo / Balance 20 | 32|56 |36 |25|38|73|46 |32 )|56|85)|52)44|65|89)|64)|42 68|96 |58 47|67 96| 62
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change

%)
——— ExportagGes / Expoits = ImpoitacSes / Imports

Aty

Al \l "4 \/ L \/\

-10 \w -10
12 12
14 -14
16 -16
18 -18

bhhbonanadNAas BRERRER
bohALONAORARD IS ENREEER

20 20
22 22
24 24

\Alml IJIAI \o\nlna
1

Flmalm ] a]als|oln| o] 1] £lm] alm| 5] s]a]s|o| ] o] o £ |m|alm] 1] a]a] s]on[o]| 5| F M|alm|a] s
2011 2012 2013 2014
Fonte / Soarce - BdP

D|J

[2004] | | ¢ [ | | | [ [ Jeeas] | [ | | | | [ [ ] ] Jaoi6]
[ F I v al~m] o] 3] als]ofnNn]D]I]F[IM[AalmM] ] ]lAalsf[olN]D]J|

8,5 1,3 8,3 6,5 6,3 7,3 55 |16,9| 12,2 -1,2 | -4,0 | 3,6 3,9 |27,0|/10,8| -1,1 | 8,0 4,9 5,1 2,8 3,2 8,2 9,3 | -4,3
Importagdes / Imports 9,7 5.4 2,0 9,3 | 13,0 16,6 1,4 | 11,8 10,1|11,5| 16,9| 4,5 3,4 | 17,4 9,0 51 | 12,7| 0,9 5,6 7,2 2,3 |10,8| -2,8 | -2,0

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

- o

265 265
260 1 260
255 + 255
250 + 250
245 1 245
240 + 240
235 + 235
230 + 230
25 1 225
220 + + 220
215 L + 215
210 + + 210
205 1 + 205
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195 + + 195
190 | + 190
185 | 185
180 + 180
175 + + 175
170 + 170
165 + 165
160 | 160
155 + 155
150 + 150
145 | 145
140 + 140
135 + 135
130 120

Fimlam] 1] a[als|o[n]o] s [F[m alm]Ta]als]o[n] o] ] Elm]alm] 5] s[als o]n] o] o] E]mlalm] o] s[as]o]n] o] o[ alM] 4] s [A] s]oln]o] 4
2011 2012 2013 2014 2015 16

204] [ ] | | [ | | | | Jess|] [ | | | [ | [ | [ ] [e016
[ Flv]alm][ 3] olals]olN D] J[FIM]Aa[M]I]JI]AalSs]o[N]D]J]

Tax(f‘osgracg:i’a‘ga’ |166,3“173,9|185,3|198,0“205,8'211,8|263,6H228,6|194,3|168,2H180,4‘155,2|167,1‘188,2|188,3|186,5‘197,1|220,2|262,4‘219,2|196,0|164,2‘203,0|151,6
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

] | {VH/ yo-y change rate)
—— Transportes { Transports ——Viagens e Turnismo { Travel
Oufr. Fomec. por Empresas { Other business sernvices —— Informacgao, Informatica e Comun_ { Inform_, Computers and Commun.
o T Total e
85 + T 85
80 + 80
5 T
70 T 70
65 T 65
r
% T T 5
50 + + 50
45 + T 46
40 140
35 35
30 30
% 25 25 %

20 20
15 15
10 10

5T 5

o0 1]
5 -5
-10 T -10
-15 + -15
20 - 20
-25 - 25
30 - -30
35 + 35
-40 T+ 40

MI.I‘.I|A‘S|0|N‘D .I‘F|M|A‘M|.I‘ .I|A|S|0|N|D J‘F‘M‘A‘M‘J‘ .I‘A|S|0|N|D .I‘F A‘M|.I|.I‘A|S‘OIN|D J
2011 2012 2013 2014 2015 16

Transportes / Transports 3 8 -32|-06|06 |26 |27|19|-04|11|-22|01)|63)|99|110| 35| 37| 49| 25| 13 |-06)|-33)|-44

Viagens e Turismo / Travel § . 5 10,7 | 13,4/ 10,9 | 11,5| 13,7 | 15,6 | 15,7 | 13,6 | 13,2 | 14,4 | 14,7 | 13,2/ 11,9 10,6 | 11,1 | 9,1 | 82 | 7,4 | 84 | 6,2 | 1,7

Outro Forn. Por empresas /

. . 27,1|17,0|18,2| 6,4 | 154 | 14,5| 14,8 |-13,4|-18,2|-15,4| 18,8 | 30,1 | 18,6 | 3.4 | -7,4 | 2,7 | 1,2 | 52 | 8,1 | 25,5| 23,2
Other business services

Informacgéo, Informatica e Comum. /
Infor., Computers, and Commun.

48 | 74 | 71 | 158 185|34,7|355|40,7|263|139| 39 | 55|45 | 48 |-50|-73|-11|-28|-2,0|-14,1| -9,5

Total s f f 64|75 |76 | 70 |104|11,7|11,1| 3,8 |03 | 1,8 |12,3|150 12,1 64 43 | 60 | 46 | 42 | 42 | 59 | 3,6

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {VH { y-o-y change rate)
——Transpoites { Transporis ——Viagens e Turismo { Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.
—Total
50 + + 50
45 L 1 45
40 + + 40
30 + + 30
25 + + 25
2 + + 20
15 +; + 15
% %
10 + \ + 10
5+ 5
5 1
J ‘F|M‘A|M|J |.I|A|S|0‘N|D J ‘F|M‘A‘M| J ‘ .llA
2014 2015

| Jeosst | [ T | [ ]
[ o[ 3] F |

11,3/ 53 | 2,7 | 7,6 |17,1|17,4| 59 | -1,7 | 50| 54 | -48 | 2,8 | -48 | 3,2

58| 43 |73)|65 72|46 |50|60),69 7377|777 )|83|90)|68)|69)|79|109|12,1/11,0| 95| 85 | 75| 7,1

Qutro Forn. Por empresas /
Other business services
Informacéo, Informéatica e Comum. /
Infor., Computers, and Commun.

42,4 47,3 | 34,0| 18,6 | 14,5| 21,2| 19,9 | 25,8 | 24,7 28,0 |253|21,1| 7,5 | 2,9 | 3,6 | 10,5|21,2|14,1|20,5| 13,9 | 21,3 | 24,2 | 13,6 | 4,5

22,8|151| 55 | 22,4|22,9| 40,6 28,7 | 33,2| 39,6 | 52,4 |45,2| 40,4 27,9|17,6|11,7| 0,8 | -4,9 -12,1|-14,6|-10,9|-20,4|-20,1|-26,3|-21,6

Total 105|110 50 | 48 | 7,0 |122| 96 | 96 | 7,4 | 11,6 | 125|106 | 7,1 | 80 | 9,8 |10,3| 94 | 65 | 6,7 | 46 | 50 | 6,7 | 3,5 | 20

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo

Balance
[ [ [ | {Mil MihGes € / Biions €)
I Transportes / Transports mm Viagens e Turismo / Travel
Oufr. Fomec. por Empresas [ Other busness semvices s Informacao, Informatica e Comun. / Inform., Computers and Commun.
- R Servigos R mning Services —— Saldo { Balance
17+ r 1,7
1,6 | L 1,6
15 4 L 15
1.4 L 1.4
13 1,3
1,2 4 L 1,2
1,1 4 - 1,1
1,0 L 1,0
0,9 L 0,9
0.8 L 08
0.7 L o7
0.6 - 0,6
0,5 I 0,5
0.4 0.4
0,3 I 0,3
0,2 I 0,2
0,1 | 0,1
0,0 0,0
0.1 01
024 0.2
A‘M|.l‘ M|.||.|| DJ‘FlM'A‘M|.I‘.I|A|S‘ |D A .||.|| ‘D J‘F'M‘A‘M|J‘J‘A|S‘0|N‘D.I
2011 2012 201 2015

3 2014 16
2014 | | 2015 2016
M A M J J A s | |~ J F M A M A S N J
220 | 232 | 240 | 201 | 196 | 197 | 228 | 197 | 189 | 179 174 | 210 | 297 | 216 | 189 | 236 263 | 204 | 207 | 170 | 218 | 165

242

252 | 294 | 459 | 614 560 | 980 |1.215| 876 | 682 361 506 | 335 300 | 351 | 540 | 684 | 608 [1.103|1.270, 925 | 764 | 389 | 482 | 309

Transportes / Transports

Outro Forn. Por empresas /
Other busin services

IEmEEED, iDhEies @ Eomim. 7 24 | 11 a 2 11 a 190 | 10 | 12 3 14 a 8 17 2 a 34 5 | 22 | 42 | 24 | 10 | 28 | 16
Infor., Computers, and Commun

Restantes Servigos / -31 | 23 | -40 | 24 | -23 | -52 -4 9 o 13 | 6 | 60 | -41 | 36 | 29 | -57 | 62 | -70 | -16 | -45 | -20 | -59 8 -81
Remaining Services
577 | 658 | 848 |1.032|1.043|1.299|1.584|1.295|1.039| 667 | 846 | 575 | 604 | 921 | 957 | 957 |1.078|1.409|1.660|1.286|1.082| 696 [1.053| 527

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.

61 112 158 193 | 265 141 94 170 118 | 117 104 91 110 | 262 211 122 | 210 929 104 132 73 139 | 289 82
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6. Balanca de Rendimentos /Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| [ [ | (Mil Milhdes € / Bitlions €)
. Juros / Interest mmmDividendos / Dividends
Lucros reinvestidos / Relnvested Earnings  SEM@Rern . do Trabalhos Comp. of Employees
 Outros / Other —3Saldo / Balance

FlMlA‘MlJlJ'AlSlOlNID

JlF‘MlAlMlJlJlAlSIOlNlD JlFlM‘AlMlJlJlAlSlOINlD J‘FlMlA‘MlJlJlAISlOlNlD J|F‘M|A|M|J|J|A|S|O|N|DJHJ e
2012 2013 2014 2015 1

[ sl ol n~N[D]J]
s do Trabalho / Compens

A A A s i i A s i i A s . s A s i 0,01|0,01| 0,01 0,02 0,02
of Employees

endos / Dividends A s A 5 X A B 5 s s -0,15|-0,16|-0,24|-0,47|-0,10
Reinvested Earnings

0,06 |0,23|0,00 0,31|0,01|0,06| 0,06 0,19|0,37| 0,06 | 0,41 | 0,09| 0,08 | 0,06 | 0,09 | 0,06 |0,12| 0,05 0,03 | 0,03| 0,28 | 0,17 | 0,43 | 0,07

-0,25| 0,02 | -0,67|-0,34|-0,36|-0,20|-0,38|-0,21| 0,11 | -0,29|-0,21|-0,23|-0,25|-0,28|-0,29| -0,68| -0,60| -0,05| -0,22| -0,40|-0,11| -0,36| -0,39|-0,25

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| [ [ ] (% PIB / % GBP)
. uros f Interest mm Dividendos / Dividends
Lucros reinvestidos / Reinvested Eamnings @M Rem. do Trabalho / Comp. of Employees
mmm Outros f Gther ——3aldo f Balance
4 -4
34 I 13
24 I 1o
-
14 -
.
0 - + 0
14 ' L1
% %
-7 + -2
a4 V L
3 \/ 3
[EY 14
54 45
B4 + 6
T4 + -7
I |H \n||\v I |H |m||v | |||\m\\v I \n |IH‘\\/ I |H |HI|\V I ‘H |M|v | \n |m\\v I |\| |n||\v I |\|\m||v | |||\m||v
Fonte f 8t ED%P 2007 2008 2009 2010 20m 2012 2013 2014 2015
2000 [ [ Teouu] [ T | I [ Toeoua] | | Jooa] | | Jooas| [ [ ]
[ T v T T v [ T o T o T v T o T w1 vl T o T ol v T v T ol v T vlwlv]

Re’““"e'a'?ﬁesﬂdf"E;ﬁ:;‘"’°/Cﬂ"”’e"s““"" 00 | 00 | 00 | 00 | 01| 01| 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | o1 | 00 | 01 | 01 | 01| 01
Dividendos / Dividends -0,9 -4,1 -2,6 -0,9 0,1 -4,4 -0,2 -0,8 -0,9 -2,8 -0,8 0,1 1,0 -05 -0,2 08 0,0 -2,1 -0,4 -0,8 -0,1 -2,3 0,2 -1,9

Lucros Reinvestido 04 | 04 | 04 | -04 0,6 0,6 0,6 01 02| 01| 01| -01 0,7 07 0,6 0,6 01 01 01 0,1 0.2 02 | 02| 02
Reinvested Earnings

-16 -15 -7 -17 -16 14 -18 -7 -14 -13 -1,2 -14 -1.3 -14 -13 -13 -0,6 -0,5 -0,9 -0,7 -0,8 07 |-09| -09
0,2 11 08 14 07 11 08 17 0.6 11 09 19 0,7 0,7 0,7 2,0 0,6 07 0,7 19 0,5 06 | 02 19
-2,5 -4,7 -3,9 -1,6 -1,2 5,4 -21 -1,9 -2,7 -4,4 -2,6 -0,7 -0,9 -2,4 -2,0 0,2 -1,1 -3,2 -1,8 -0,9 -1,7 -35 -1,5 -1.9

Nota: A série Restantes Servicos inclui Construcéo, Financeiros, Seguros, Direitos de Utilizac&o, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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