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Fonte / Source: Banco de Portugal

Nota: PIB ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Seasonally adjusted GDP. Source: Statistics Portugal.
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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1. _
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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.3.
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Current and Capital Accounts - accumulated balance
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2. Balanga Corrente / Current Account
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
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Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
Bens e Servigos
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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Importagdes / Imports 30,7|32,3/320|330(|31,8|325|330,339|31,1|344|320|325/300|31,9|31,0|33,1|336|343|331|350|345]| 36,8
Saldo / Balance 38|41 -53|-55|51|44|-65 59 43|59 -55|-56|-45-48)|-52)-61|-51|-63)|-64|-70|-62]|-7,0
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
Annual Change

—— Exportacdes f Exports —— Importaces f Imports

2% +
24 + T
2+ T2
20 +20
18+ +18
16 + +16
14+ 14
12+ T12
10 + +10

WS‘O|N‘D J|F|M|A\M|.|\ J|A|S‘O‘N‘D J\F\M|A|M|J|J|A|S|0\N\D J‘F‘M‘A|M|J‘J \A|S|O|N|D J|F|M\A\M|.| \.l \A\S|O|N\D .l\ F|M|A|M‘J|J|A”
2013 2014 2015 2016 2017 2018
‘---\--\--------\---\---\--
| sTol NI D] I T FIM]Al™M]II ]I Als]TolN]ID]IITFI™M]Al™M]I ]I Al

50 |-39| 83 |11,0|/189| 7,4 | 233 1,1 |17,1| 6,2 4,2 | 13,2| 6,9 | 11,0/ 12,0| 0,9 9,3 7,3 |-50|16,9| 58 9,5 | 13,9 | 4,3

27 |-1,7| 95 |11,7|234|10,0| 174 9,3 | 21,0| 7,8 |12,9|11,8| 9,1 | 20,8 10,5| -0,3 | 12,9| 8,1 0,1 |14,7| 25 |17,0| 12,7 | 10,8
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Gréfico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

(%)
0 04
@ ®
%0 %0
8 88
86 86
84 84
82 82
80 80
7% 7%
% 7%
74 74
2 2
0 s/o|n[p| ] Fm|a/m] 4] s]a]s[o[M[o] | £ M alM]a |4 ]As]o]np] s [FlmlalM] 4] s[a]s]o]n]D]a] Flm]alm] 4] 4 |a]s[o]n]D] s F [ alM] 4] 4] i
2013 2014 2015 2016 2017 2018

206 [ [ Jeowr] | | | | | |} [ [ [ [ Jow | | | | | | |
[ sloln[oflolrlmlalm]lololalso[n[p]slFrlm[alm]l]y]A]

Taxgo\(li:r;:g:::;ra/ 82,6 |83,8|856| 752827851 863|804 809|833|829|773|809|770)868|761|80,1 845818 81.,9|835|780)|838|728
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € | amions €)
—— Exportagbes / Exports  ——Importacdes / Imports —— Galdo { Balance
40 ¢ T 40
38+ +38
36 T + 36
34+ + 34
32+ + 32
30 + + 30
2.8 + 28
26 + + 26
2.4+ + 24
22+ + 22
20 + + 20
1,8 + +18
1,6 + + 16
1.4 + 414
1,2 + +12
1,0 + +10
08 + + 08
0.6 + 06
04+ + 04
0,2 02
s|0|Nh) .I‘ F\M|A|M\J\J[A|S\O\N|D .IIF|M|A|M|.I‘ J‘AlSIO‘NID JlF‘M{A|MhIJ|AIS|O|NID J|F\M\A|M|.| \J\A[s|ohu\[) .I|F|M|AIM|.I |J‘A
2013 2014 2015 2016 2017 2018
j2o06] | ] Jeosw] | [ [ F o [ [ [ | | Jeoxs}] | | [ [ P |
-ﬂ-lﬂ--\---\---\-ﬂ-lﬂ---\---\--
2,53 | 2,56 | 2,01 | 2,27 | 1,88 1,76 | 2,07 | 2,39 | 2,66 | 2,50 | 3,15 | 3,34 | 2,82 | 2,83 | 2,48 | 2,39 | 2,02 | 1,93 | 2,18 | 2,53 | 2,93 | 2,66 | 3,41 | 3,46
1,12|1,15| 1,15 | 1,25 | 1,23 | 1,09 | 1,18 | 1,21 | 1,25 | 1,21 | 1,30 | 1,24 | 1,19 | 1,32 | 1,17 | 1,26 | 1,28 | 1,08 | 1,21 | 1,33 | 1,24 | 1,35 | 1,37 | 1,36
1,41| 1,41 0,86| 1,02 0,65 | 0,68 0,89 1,18 | 1,41 | 1,29 | 1,85 | 2,10 | 1,63 | 1,51 | 1,30 | 1,13 | 0,74 | 0,85 | 0,97 | 1,20 | 1,69 | 1,31 | 2,04 | 2,09
Gréfico / Graph 5.2.
Exportacdes e ImportagGes
Exports and Imports
| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance
2 . 2
20 | 120
18 1 18
16 | 116
14 + 14
12+ 112
% %
10 | 10
8 - +8
6 + 6
44 14
24 2
0 0
|||\|v 1 \|||||||v 1 \u ‘III‘IV 1 ||| ‘III‘I\I 1 ||||||||v ||||||||\|v ﬂuhn]w 1 \u \mhv ||||||||||v ||||||||||v ||||
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
[2012] J2013] | | Jeouaf [ | Jeois] | | J2oi6] [ [ J2oi7] [ [ [2018] |
[ J v T o T dwm vl o T fwfwv] o Tuodwlwv] o Tolwlwv] ol olwlwv] 1]
Exportagdes / Exports 14,8 11,5| 10,3 | 13,2 | 15,6 [ 12,9 | 10,6 | 13,8 | 16,8 | 13,0 | 11,4 | 14,0 | 17,0 13,5 | 11,4 | 13,8 17,6 | 14,4 | 11,9 15,6 | 19,1 | 15,6 | 12,3 | 16,2
Importagdes / Imports 63 63 |59|66 67|64 64|70|72|72|66|72|71|71|68|72|7175|[73|76|76]|76]|72]|78
Saldo / Balance 85 52| 44|65 89|64 41|67 96|58)|48|68)|99)|64|651)|66|105 70|46 |80|11,4|80]|51] 84
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change

| | @)
——— ExportagGes / Expoits = ImpoitacSes / Imports

BRNEBER
BREEEER

[ 3
SN LSO
————+
ok omh omh omh
[= -

8 + 8
6 T 6
4 + 4
2 T2
0 0
2 \/ ' Vv Rt
-4 + -4
6 +— 6
e + 8
-10 -10

| el alm] o 3 alsloln|o| | Flm|alm] 1] 1|a]s]|o|rlo] | FlmalmM] | a|a]
2016 2017 2018

3| E|mlalm] 1] 1]a] slow|ol
2015

a|lwalalm]af s als o]
2014

S|0|N|D
2013
Fonte / Soarce - BdP

[2006] | | feoar| | | | [ [ [ | | [ | Jeeas] | [ [ | | | |
[ sl ol N[l [ Flm|Aalm] ] ]als|oflnN]D]JI]|F[IM[AIM]I]J] Al

6,0 | 12,7|11,6| 9,8 |17,5| 7,8 25 |20,1|17,6 | 17,9|14,9| 11,9 11,5| 10,4 | 23,1 | 5,5 7,2 9,7 5,4 6,0 | 10,2 | 6,2 8,4 3,5
Importagdes / Imports 7.8 2,6 6,7 | 23,2 | 18,7 | 13,9 | 12,0| 15,3 | 9,0 7,3 | 14,1|14,5| 5,7 | 15,0| 1,9 1,0 4,1 |-03| 2,5 10,0|-0,9 | 11,6 | 5,3 9,7

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

- o

280 280
270 - 270
260 260
250 250
240 240
230 230
220 220
210 210
200 1 1 200
190 + 190
180 + 180
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160 + 160
150 + 150
140 | 140
130 | 130
120 120

sloln[o|1[elm[alm] ] a]als]o]n]o]s[FIMlalM] 4] s]a]s]o]n] o] 5] Flmlalm] ] s [a]s]o]n]o] o] FIm[alm] ] s]a]s o] Fim[am]a]a]a
2013 2014 2015 2016 2017 2018

2006] | ] Jeorr] | ] | [ | | | [ | [ Jeoie] | [ | [ | [ |
[ sfofn[D] [ FrlmM[alm]I]s[Aals[olN[D]I[FIM[A]M]I]I]A]

Tax(f‘osgracg:i’a‘ga’ |225,2“223,5|174,8|181,6“153,3|162,3|175,5H197,0|212,5|206,6H242,2‘268,9|237,4‘2:L4,4|211,2|189,7‘157,9|178,7|180,3‘189,9|236,4|196,7‘249,4|253,5
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

[ | | {VH ! y-o-y change ratc)
—— Transportes { Transports ——Viagens e Turismo f Travel
Oufr. Fomec. por Empresas { Other business sernvices —— Informacgao, Informatica e Comun_ { Inform_, Computers and Commun.
80T Total 80
T T 7™
70 - 70
65 T 65
T T
55 il
50 + B0
15 T T 46
410 40
3B 3
30 30
% 25 25 %
20 20
15 15
10 10
5+ -5
0 1 0
5 5
-10 -10
15 + T+ -15
20 + 20
25 T 25
S|0|N‘D M‘A‘M|J‘J|A NID .I‘F|M‘A|M|J‘.I|A‘S|0|N‘D .l‘ F|M|A|M|J|.I|A‘S‘O‘N‘D .I‘ F‘M|A|M|J|.I|A‘S N‘D .I|F‘M|A‘M|.I|.I|A
2013 2014 2015 2016 2017 2018
[ [ [e017] ] [ [ [ [eo018]
o[ n]o sl F]m]alm]a]s[als]ofnN]D]J]
Transportes / Transports . 25| 75 12,0 21,0| 185 16,6 12,1 | 154 | 15,0| 16,6 | 13,8 | 10,7 | 12,1 | 15,5 | 13,8 | 11,4 | 83 | 10,6|11,5| 58 | 35 | 1,2 | 3,3
Viagens e Turismo / Travel .8 | 11,6 | 14,5| 15,1 | 14,8 | 13,2 | 12,4| 21,5| 22,6 [ 26,6 | 19,5| 17,1 | 16,9 | 18,6 | 22,2 | 21,0 | 18,5 | 15,9 | 17,4 | 11,0 | 13,3 | 11,9 | 13,7 | 10,5
CHHE [Ferm, [PEr SlifeeRs 0 |126|-04 | 40 | -1,8 3,0 |-10,7|-158|-14,2| -0,1 | 84 | 72 | 34 |-98| 39 | -03 80 |-61|-65 20| 18| 69| 98 | 0,7

Other business services
Informacgéo, Informatica e Comum. /
Infor., Computers, and Commun.

14,9/ 10,0 | 24,7/ 28,0 274 | 95 | 56 | 3,3 |10,7/11,0|149| 64 | 19 |42 | 24 | 44 | 41 | 41 |149|19,7|221| 103 | -2,8

Total f 95 |98 (11,4|128|11,9| 83 | 9,6 | 12,1|17,8| 16,1 | 14,3 |12,5|11,5| 14,6 12,7 11,7 76 | 81 | 79 | 86 | 82 | 9,0 | 65

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {VH { y-o-y change rate)
——Transportes { Transporis ——Viagens e Turismo / Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.
—Total
55 -+ - 55
50 + - 50
45 + - 45
40 1 - 40
35 4 - 35
30 + r 30
25 + r 25
20 -~ - 20
15 - 15
% 10 4 10 %
5+ 5
0+ 0
5+ r -5
-10 + - -10
15 1 - -19
20 r -20
25 + r-25
30 + =+ -30
35 + + -35
S‘0|N|D JlF‘M‘A‘M|J‘J‘A D.I|F|M M‘J|J‘A‘S|0‘N|D JlFM|A|M‘.I|.I‘A‘S N‘D .I‘F A|M|J|.I|A
2013 2017
| Jeosr] I [ | | I I ] I [ [ Jeois] | |
| Al sfol N[D]J]F][m™]
Transportes / Transports 20,5|28,4|19,5| 11,1
Viagens e Turismo / Travel 63|83 | 60|93 |11,1|14,3| 99 |13,0|13,5|16,0|13,8| 13,2 128|( 84 | 83 |69 |71 |63 | 75|71 |70 74|86 |10,0
CUIET® [FEl, (P QIRIEES ) 10,4| 87 |14,3|12,7|20,6|29,0| 27,2203 11,2| 87 | 143|197 84 | 82 | 25 | 11,8 50 07 | -1,4 | 35 | 57 | 6,7 | 25 11,8
Other business services
(EMMECED, INEmERE @ Eomlim, / 233|106 107|208 |223|230|156| 41|61 |-102| 1,5 | 11.4|100| 1,1 |-17,0|-25.6/-17.8 100/ 1,0 | 2.9 | -1.5 | 5,9 | 7.1 |-14.6
Infor., Computers, and Commun.
Total 36 | 58 |56 |10916,1|19,3|14,5|128|106| 94 | 9,7 |121|11,5(11,7| 75 [ 58 | 21 | 1,4 | 30| 53 | 51 | 7.6 | 56 | 85

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

[ ]
I Transportes / Transports

Gréafico / Graph 5.7.
Saldo
Balance

{Mil MihGes €/ Biliors €)
mm Viagens e Turismo / Travel

Oufr. Fomec. por Empresas [ Other busness semvices

- N° 10/2018 -

22 de outubro de 2018
October, 22, 2018

s Informacao, Informatica e Comun. / Inform., Computers and Commun.

- R Servigos R Services —— Saldo { Balance
22 22
21 21
2.0 2.0
19 19
18 18
17 17
16 16
15 15
14 14
13 13
12 12
11 11
10 10
0,9 0,9
0.8 0.8
0.7 0.7
0.6 0.6
05 05
0.4 0.4
03 03
0.2 0.2
0.1 0.1
0,0 0,0
01 01
02 02
slo|n||a|F|m|alm|a| a]a]s|o|n|n]a] ] als|o|n|n|a [a] a]als|o|n|p|a|F slo|n| AM|aa|a
2013 2014 2015 2016 2017 2018
S I I ) V7 T M ) 7 I S V' P P i P
S N J M Al ™M J J | A S N I F M A M J A
245 | 234 | 218 | 228 | 230 | 207 | 232 | 195 | 289 | 279 | 259 | 247 | 209 | 244 | 320 | 234 | 264 | 249 | 276 | 242 | 275 | 206 | 270 | 235
1.057| 924 | 516 | 551 | 366 | 391 | 513 | 840 | 960 | 883 |1.443|1.600 1.318|1.192| 677 | 678 | 451 | 478 | 654 | 845 |1.193[1.016|1.585|1.746
(S [ReTiib eI I I 00 46 | 204 | 78 | 211 | 50 | 19 | 77 | 105 | 100 | 66 | 105 | 162 | 72 | 44 | 236 | 114 | 42 | 47 3 | 104 | 150 | 38 | 169 | 43
Other business services
IEmEEED, iDhEies @ Eomim. 7 30 | 43 | 31 | 44 | 27 | 3a | 26 | a5 | 33 | 21 | a5 | 57 | 28 | 50 | 52 | 82 | 30 | 384 | 35 | 79 | 61 | 52 | 42 | s8
Infor., Computers, and Commun
Rs;f;fsgsse;‘cizz / 24| 56| -9 | 60 | 69 | -5 1 |45 23| 5 | 70| 22| 32| 77| -40| 27 | 90 | 13 | -40 | -86 | -35 | 64 | 54 | -20
1.408|1.415| 861 [1.018| 655 | 677 | 891 |1.176/1.407|1.290|1.849|2.097 1.634|1.508(1.304|1.131| 739 | 851 | 972 |1.198|1.691[1.306|2.045|2.092

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,

Government Services.
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6. Balanca de Rendimento Primario / Primary Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

1 | | {Mil MilhGes €/ Biflons €)
_Jurﬂsl Interest = Dividendos f Dividends
/Rei D = Rem. do Trabalhof Gamp. of Employees
— Oulrns 7 Other —— Saldo / Balance

117 T 11

09 + + 09

07 07

05 05
03 03
01 01
0.1 0.1
0.3 0.3
0.5 0.5
07 0.7
09 0.9
-1.1 -1.1
-1.3 -1.3
-1.5 1.5
A7 1.7
19 19
21 4 4 21

S‘OlN‘D .IlF‘ A|M|J|.I|A|S|O|N|D J‘F M‘J‘J‘Alslﬂ‘NlD J‘F|M|A‘M|J|J|A|S‘O|N‘D J‘F‘M‘AlM‘J‘JlA‘S‘O|N|D J|F|M|A‘M‘J|J‘A
2013 2014 2015 2016 2017 2018
Fante / Sowce: BAP
B \---------\-- 20

I I
[ s [o[ ~N]DJJ[F]|
,01 | 0,00 | 0,00 0,01 0,01|0,01
Compensation of Employees

Dividendos / Dividends -0,24|-0,23|-0,16|-0,01| 0,03 | 0,05 |-0,13| 0,17 |-1,33|-0,32|-0,03-0,03|-0,32|-0,18 -0,17|-0,18| 0,01 | 0,00 | 0,42 |-0,44|-1,66 | -0,36|-0,13|-0,02

0,00 | 0,00 0,00 | 0,00 | 0,02 | 0,02 | 0,02 0,02|0,02|0,02|0,02|0,02|0,02|0,02|0,02|0,02|0,02|0,01|0,01|0,02|0,02|0,02]0,02|0,02
Reinvested Earnings

-0,20|-0,04|-0,15|-0,70|-0,21|-0,11|-0,19 |-0,08|-0,17|-0,14 |-0,11-0,09|-0,17|-0,10 -0,26|-0,26 |-0,28-0,13|-0,17|-0,10|-0,16 | -0,16 |-0,24 | -0,15
0,04 | 0,50 | 0,07 | 0,53 | 0,09 | 0,02 | 0,03 |0,02-0,13| 0,03 | 0,03 |-0,04| 0,02 | 0,46 | 0,10 | 0,42 | 0,07 | 0,00 | 0,02 | 0,04 |-0,12| 0,06 |-0,02|-0,01
Saldo / Balance -0,52| 0,10 |-0,35|-0,15|-0,22|-0,17|-0,43|-0,03|-1,77|-0,55 | -0,26 | -0,29|-0,58| 0,06 -0,46|-0,16|-0,32|-0,23| 0,16 |-0,62|-2,05|-0,56|-0,48|-0,29

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| 1 | | (% PIB/ % GDP)
- Juros i Intﬂest I Dividendos f Dividends
Luaos rei I Rei L = Rem. do Trabalho / Comp. of Employees
W Ou¥os f Other —— Sakdo / Baance
4+

2010

|‘||‘||||v
2000

m ‘IV

2008
Fonte / Source: BdP

1 ‘ ]
2018

|‘|v
2017

[2007] [ [  Jeois[ |
L [ v [ w [ v [ [ 1]

‘ I A 3 S I 3 I Y O - A Y S
v [ [ 7] vV [ o v T [ [ v [ i [ W]

Remuneragdes do Trabalho /

00 | 00 | 00 | 00 | 00 | 00 | 00 | o1 | 00| 01| 01| 01| 01| 01| 00|00 00|00 01|01 | 00]|O01|00
n of Employees

Dividendos / Dividend 08 | 01| 10 |06 | 03| 07 | 00| 22| 05| 12|05 | 25| 01 |-19 | 04 | 35| 07| 08| 01| -31| 08| 11 |09 -49

(UGS [REREES 01| 01 | 07 07 0,6 0,6 01 01 01 02 | 02| 02| -02 | -02 | o0 0,0 0,0 0,0 01 01 01 01 | 01| o1

Reinvested E

Juros / Interest 12 | 14 | 11| 43| 13| 12| 05| o5 | 08 | 06 | 08 | 08 | -09 | 12 | 10 | 07 | 09 | 19 | 11 | 08 | 08 | 12 |-12| 08

0,9 1,9 0,7 0,7 0,7 2,0 0,55 05 0,6 1,7 0,5 0,6 0,3 1,9 0,6 -0,1 0,4 2,3 0,3 -0,2 0,0 2,0 0,2 0,0
Saldo / Balance -2,6 -0,7 -0,7 -2,4 -2,0 0,3 -1,2 -3,4 -1,9 -1,4 -2,0 -3,8 -1,7 -2,2 -2,6 -5,3 -2,2 -0,8 -1,7 -4,8 -2,3 -1,1 08| -64

Nota: A série Restantes Senicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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