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Fonte / Source: Banco de Portugal

Nota: PIB ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Seasonally adjusted GDP. Source: Statistics Portugal.
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1. Balancas Corrente e de Capital / Capital and Current Accounts
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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.3.
Balancas Corrente e de Capital - saldo acumulado
Current and Capital Accounts - accumulated balance
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2. Balanga Corrente / Current Account

Gréfico / Graph 2.1.
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Goods and Services, Primary Income, Secondary Income
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagcdes e Importagdes
Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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Saldo / Balance -70|-69|-76 -63|-72|-73|-91)|-84-78| -82
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
Annual Change

1] |
—— Exportacdes f Exports —— Importaces f Imports
24 + T 24
2+ L2
20 + + 20
18 + r 18
1% + 16
14 + 14
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8+ T8
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12 N‘[ﬂJ‘F‘M|A|M|J ‘J|A‘S|0|N‘D J‘FlM‘A‘M|J|J|A|S|O|N|D J‘FlM‘A‘M‘JlJlA‘S‘leD J|F|M|A|M‘J‘J|A‘S‘O‘NID J ‘F|M‘A|M|J|J‘A|S|O 2
201 2015 2016 2017 2018 2019

‘--\---\-------\----\---\--
(NI Dl J T FIMIAalM] Il Il als]olN]DI]I]TFIM]ATM]I]I]A]S]oO]l

10,4|-0,5|10,7| 7,4 | -3,8 |18,4| 7,8 | 11,4 16,3| 54 2,5 8,6 | -6,0 | 8,1 3,7 | 4,7 3,6 2,1 78 |-78| 0,8 | -3,8 | 4,2 6,9

10,5| 0,0 | 11,9| 8,6 0,7 | 14,7| 2,7 | 16,7 | 14,5| 10,2 | 0,9 6,4 9,4 6,9 9,9 | 12,1 89 8,0 | 10,1 -86 | 4,2 | -4,1 | 11,2 | 4,9

Gréfico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

(%)
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Coverage Rate !
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74,1|80,4|839 808|809 826|777 824|727|806|770|730|749|758| 783|769 765|808 784|79,7|729|755]|785
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € | amions €)
—— Exportagbes / Exports  ——Importacdes / Imports —— Galdo { Balance
46 7 T 46
a4+ + 44
42 + + 42
4,0 4 + 40
38 + +38
36 + + 36
34+ + 34
32+ +32
3.0 4 + 30
28+ +28
26 + + 26
24+ + 24
224 422
20 + + 20
1,8 + +18
16 + + 16
1,4 4 + 1.4
1,2 + +12
1,0 + 410
08 + + 08
06 + + 06
0.4 + 04
02 02
N|D J[F|M\A\M|J|J\A\S[O|N\D J |F|MIA|M|.I|.I|A‘S‘0|NID J|F|M|A\Mh |J}AIS|0|N|D JIF|M|A\M\J|J|A\S\0[N|D .I‘F|M|A|M|.IIJ|A|S‘0
P01 2015 2016 2017 2018 2019
[2017] ]2 N [ N N N NN N 7 r
-II----\---\--ﬂ\-lﬂ-----\---\-ﬂ
2,24|2,33|2,29| 1,97 | 2,30 | 2,54 | 2,86 | 2,71 | 3,60 | 4,10 | 3,09 | 2,88 | 2,18 | 2,41 | 2,25 | 2,05 | 2,41 | 2,72 | 2,87 | 2,75 | 3,72 | 4,28 | 3,41 | 2,95
1,17| 1,30 1,23 | 1,06 | 1,18 | 1,35 | 1,29 | 1,41 | 1,52 | 1,49 | 1,30 | 1,39 | 1,34 | 1,53 | 1,43 | 1,19 | 1,24 | 1,55 | 1,45 | 1,50 | 1,76 | 1,55 | 1,54 | 1,58
1,07|1,02| 1,06 | 0,91 1,12 | 1,19 | 1,56 | 1,30 | 2,09 | 2,61 | 1,78 | 1,49 | 0,84 | 0,88 | 0,82 | 0,86 | 1,17 | 1,16 | 1,42 | 1,25 | 1,96 | 2,73 | 1,87 | 1,37
Gréfico / Graph 5.2.
Exportacdes e ImportagGes
Exports and Imports
| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance
24 - 24
2 1 2
20 | 120
18 | 118
16 | 16
14 114
% 12 | +t12%
10 | 10
8 + 8
6+ 6
4+ 4
24 2
0 0
V|1 \u \||||v 1 \u\m\w 1 ||| ||||\|v 1 \u ||||||v 1 |||||||||v 1 \uhuhv 1 ||| \mhv 1 h|||||||v 1 |||||||||v 1 |||||||
20 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
[2018]2014] | | J2015] [ [ Jeoae] | | Jeoav] | | [aoa8] | | faoa9] | |
[ v T fwlwv T o Twlwv] ol olwdwvl ol o lwlwvl ol olwolwvi o] nlm]
Exportagdes / Exports 12,3 10,6 | 13,0| 17,3 | 12,3| 11,5 | 13,5 | 17,8 | 12,7 | 11,1 | 13,5 | 18,9 | 13,4 | 12,4 | 15,4 | 20,8 | 14,5 | 13,0 | 16,0 | 21,0 | 14,5| 12,8 | 15,9 | 21,5
Importagdes / Imports 64 61 |70|75|72|65|72|74|71|66|73|75|75|69|76|80|75 69|[80)|84|83)|74]|86]91
Saldo / Balance 59 45 |61| 985150 6210456 |48 |62 |11,4| 59 |54 | 78 |128| 69 | 6,1 |80 |126| 62 | 54 | 7,3 | 12,4
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change

%)
——— ExportagGes / Expoits = ImpoitacSes / Imports
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201 2015 2016 2017 2018 2019

Fonte / Soarce - BdP

[2007]  Jeoze] T [ | | [ [ [ | | | fexef | | | [ [ | | | |
[ N[ o] g [FImM][Aalm] ] J]als]olnNn][D[]I]rIm]alm]Ji]s]al]ls]ol

Exportagdes / Exports 16,6 | 10,4 | 14,7 | 9,8 6,0 | 10,5| 10,1 | 4,0 9,0 3,4 | 3,5 9,6 |-28| 3,7 |-1,5| 41 | 49 6,8 | 0,4 1,4 | 3,3 | 44 |10,5| 2,4

Importagdes / Imports 3,6 3,6 6,6 0,5 4,5 | 14,4 1,2 | 14,5| 12,7 | 13,2 | 2,8 9,5 | 14,3|17,5| 16,5 12,8 | 5,1 | 14,9 | 12,1 | 6,2 | 16,0| 3,8 | 18,3 | 13,7

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

[ 1 | | {VH / y-o-y change ratc)
—— Transportes { Transports ——Viagens e Turnismo { Travel
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201 2015 2016 2017 2018 2019

| eo18] | I [ [ [ | [2009]
[ o 5 | F |

-35| 0,4

Transportes / Transports

Viagens e Turismo / Travel , . f . , ,9 12,2 9,5 10,2, 73 | 6,0 | 56 | 50 | 59 | 6,7 | 80 | 80 | 97 | 84 | 93 | 7,1 | 69 | 68 | 7,0

QUIET® [Feril, (ol G , , g , , 0|53 |93 124| 46 101 69 | 33 |63 |-157 -91 | -1,1| 54 | -20 | -7,0 [-12,5/ -82 | 5,1 | -0,1
Other business services

Informacgéo, Informatica e Comum. /
Infor., Computers, and Commun.

24,9 23,7,104|-1,5|-20| 29 | 265310273 126 36 | -25|-39| 92| -4,6 | -1,1 | 15,6 | 13,2

Total s s 5 s 5 , 98|86 |83|58|58)|53|40)|36|-03|16 25|57 )|45)|37)|26)|35)| 58|55

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {VH { y-o-y change rate)
——Transportes { Transporis ——Viagens e Turismo / Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.
—Total
55 -+ - 55
50 + -+ 50
45 + + 45
40 + + 40
35 + + 35
30 + + 30
25 + + 25
20 + + 20
15 + + 15
% 10 +
51
0 T
54
10 +
15 L
20 +
25 +
30 +
-35 4 - -35

a|Flmlamla] s |als|o | 1| a|a|s[ol|p| s ¢ ma] 1]a]a]s

2016

7N‘[)“.I|F|MA‘M‘.I‘.I|A‘S ND
pO1

2015
[2017]  [2018
N

Transportes/ Transports 18,1 | 10,8 | 4,9 6,5 6,9 6,7

Viagens e Turismo / Travel 11,7 |11,8| 12,8 11,12 10,6| 9,4 | 10,9 | 12,2| 15,0 17,3|17,7| 17,8 | 15,6 | 13,5| 11,6 | 10,6 | 11,8 | 16,3 | 18,0 | 19,1 | 20,2 | 20,2 | 19,4 | 14,7

CUIET® [FEl, (P IRIEE2S ) 29| 49| 48|09 -11|52|72| 98|81 162|11,4|139 13,8|23,6|30,0 32,6|19,5 11,6| 9,3 |17,4|17,5| 9,2 | 12,2 11,7
Other business services

T SISOV | 15.2| 20,8|-10.8| -3.4 | 7,5 | 85 | 33 | 25 | -50 |-11,8/-10,0(-11,7| 19,1 | 43,5| 29,7 | 2,5 |-15,5 -6,0 | 2.1 | -6,5 | 5,8 | 5.4 | 15,8 | 30,8
Infor., Computers, and Commun.

Total 71|58 | 44|34 46| 75| 76 103 9,8 13,1 9,7 | 87 | 9,5 | 14,4 | 16,7 | 16,0| 10,8 | 10,3| 10,5| 11,2 | 11,9| 9,3 | 13,1 | 12,0

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo

Balance
[ [ [ | {Mil MihGes € / Biions €)
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N|I?J.I‘F|MA|M|.I‘.I Als|o|no| a| F|mlall a| 4 |a|s|o|n|o] o Flm|alm] ] 4 ] alFmlalm|a]4 |als|o
P01 2015 2016 201 2018

7 2019
2017 20 | | | 2019
N J M A M | E] A s | | ~ I M A M A S
Transportes / Transports 316 | 245 | 300 | 254 | 277 | 250 | 289 | 210 | 265 | 236 | 219 | 291 | 202 | 254 | 205 261 | 257 | 260 | 215 | 286 | 260 | 299 | 234
547 | 550 | 589 | 517 | 766 | 806 |1.034|1.004 1.629|2.285/1.376|1.062| 546 | 565 | 641 | 559 | 792 | 877 |1.048|1.061|1.640|2.356|1.460|1.130

(S [ReTib [ I IEE SO0 124 | 111 | 148 | 80 | 14 | 90 | 150 | 15 | 146 | 10 | 101 | 41 3 | 72| 49| 30 | e8 | 35 | 48 | 58 | 11 | 38 | 37 | 34
Other business services

il

Io| 4| F[malma| a| 4 |a|s|o|m|o

Informacao, Informatica e Comum. /
Infor., Computers, and Commun
Restantes Servigos /
Remaining Services

Saldo / Balance 1.071/1.023/1.058| 911 (1.116/1.192|1.5621.297 2.088/2.610/1.782/1.491| 839 | 881 | 820 | 857 |[1.1691.164|/1.416|1.247|1.964|2.734|1.8661.370

52 75 35 33 37 77 57 59 43 57 53 81 67 76 59 51 48 53 59 57 39 46 91 43

-26 3 -60 -8 -26 -42 -23 -43 -31 -3 -14 -37 -26 -15 -70 -54 -24 -50 -29 -44 -46 -25 -62 -67

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanca de Rendimento Primario / Primary Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| [ [ | (Mil Milhdes € / Bitlions €)
. Juros / Interest mmmDividendos / Dividends
Lucros reinvestidos / Relnvested Earnings  SEM@Rern . do Trabalhos Comp. of Employees
 Outros / Other —Saldo f Balance

22 NlD J‘FlMlA'MlJlJlAISlOlN‘D JlFlMlAlMlJIJlAlS‘OlNlD JlFlMlAlMlJlJIAlSlO‘NlD J‘FlMlAlMIJlJlAlSlOlN‘D JlFlMIAlMlJlJlAlS‘O’ 22

2016 2017 2018 2019

s do Trabalho / Compens ) 0,02 0,02
of Employees

0,59 |-0,43|-1,19 -0,39| 0,00 |-0,01|-0,47| 0,04 | -0,04|-0,70| 0,00 | 0,06 | 0,13 | 0,33 |-1,76|-0,17|-0,02|-0,06|-0,57|-0,07

0,17 | 0,10 | 0,08 | 0,03 | 0,04 | 0,04 | 0,03 | 0,06 | 0,01 | 0,02 | 0,02 | 0,05 | 0,06 | 0,30 | 0,07 | 0,07 |-0,01| 0,00 |-0,01| 0,05

-0,17|-0,14|-0,17|-0,18|-0,24|-0,17|-0,20|-0,14|-0,21|-0,28|-0,21 | -0,14| -0,18| -0,13| -0,16| -0,15| -0,19| -0,16 | -0,15| -0,30

0,02| 0,04 |-0,12| 0,06 |-0,02|-0,01| 0,00 | 0,43 | 0,03 | 0,44 | 0,03 | 0,02 | 0,01 | 0,03 |-0,09| 0,03 | 0,06 | 0,05 | 0,04 | 0,43

0,36 |-0,61|-1,56 -0,58|-0,34|-0,26|-0,74| 0,26 | -0,29|-0,60|-0,24|-0,12|-0,09| 0,18 | -2,07|-0,33|-0,20|-0,21|-0,73| 0,02

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| [ [ ] (% PIB / % GBP)
. uros f Interest mm Dividendos / Dividends
Lucros reinvestidos / Reinvested Eamnings @M Rem. do Trabalho / Comp. of Employees
mmm Outros f Gther == S5aldo { Balance
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e
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[ v T T v T o [ v T T v T o v 1 o T o T ~vT T o T w T v T v w [ vl [l ]

Re’““"e'a'?ﬁesﬂdf"E;ﬁ:;‘"’°/Cﬂ"”’e"s““"" 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 01 | 01 | 00 | 01 | o1 | 01 | 01| 01 | 01 | o1 | o1 | o1 | 01 [o01] 01
Dividendos / Dividends 06 03 -2,8 -0,5 -15 -0,4 -3,0 0,1 -2,4 06 -3,8 -0,7 -1,0 05 -3,8 -0,6 -0,7 12 -39 -0,9 -1,4 0,3 =30 -1.2

Lucros Reinvestido 06 0,2 02 0,2 02 | 02| 02| 01| -01 o021 0,1 01 0,1 09 0,9 038 08 04 04 0,2 02 03 | 08| -01
Reinvested Earnings

-1,2 -0,5 -05 -0.8 -0.6 08 -08 -0,9 -1.3 ‘1.1 -0,8 -1,0 -1.3 -11 -08 -0,8 -13 -1,2 -1,0 -1,2 -1.2 -10 | -08| -10
19 04 05 0,6 17 0.2 03 0,2 18 05 -0,1 0,2 2,1 0,1 -0.2 0,0 19 01 0,0 -0,1 17 01 | 00| 03
0,2 -0,9 -4,0 -2,0 -18 -2,3 -4,6 -1,8 -2,9 -3,3 -5,4 -2,3 -0,8 -1,1 -5,6 -2,2 -0,7 -0,3 -54 -2,6 -1,2 -0,9 -4,2 -2,2

Nota: A série Restantes Servicos inclui Construcéo, Financeiros, Seguros, Direitos de Utilizac&o, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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