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1. Balancas Corrente e de Capital / Capital and Current Accounts
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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.3.
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2. Balanga Corrente / Current Account
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagcdes e Importagdes
Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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150 + 15,0
%125 1+ 12,5 %
100 T 10,0
75 + 75
50 + 5.0
25 1+ 25
0.0 —T———T—T—T—T— —T—T—T—T———T 0.0
25 1 -2.5
50+ -5.0
5T 1.5
-100 + -10,0
-125 1 125
-150 + -150
‘ \VL\‘H‘IH“\/ \‘H‘\H‘I\/ I|H|HI‘\V I‘H|IH|\V \l\llll\l\\/ \|H|H\|\V IlH‘HI‘IV \‘HlHIII\/ IIHIIHIW \llll\l\ ‘
01 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020

\--\----\--\-----\--\---
[ v [ o [o [ v o fo [ v ] o fu [ ] v o [ v o [ ]v] [ n ] ]

Exportacdes / Exports 28,0 26,8 28,6 | 26,5|26,9|255|27,1|258|270|28,1|27,3|26,0)|27,5|27,4|28,9)|26,4|26,9|27,7|28,1|255|27,8|27,2| 22,4 26,1

Importagdes / Imports 34,1312 34,6|32,1|327(30,1|320)313|335|336|34,4|329)|351|341|36,4|34,0|36,1| 353|360 339352350 27,7 30,4

Saldo / Balance -60|-44|-60|-56|-57|-46|-49|-55-64|-55|-70)|-69) -76|-67, -74|-75|-92)|-76|-79)|-83|-74|-78|-53|-43
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
Annual Change
- (%)

= Exportagdes / Exports  ====|mportacdes /Imports

25
20
i5
10

L5
/\\ 0
15
-10

A5 15

20 ¢ 20

25 25

30 30

35 1 35

40 40

“ ANlDJ.J‘F|M‘A|MIJ|J|A|S|O‘N‘D J|FIm alwal o ol &l s|olmo] o £ Il alwl | o] als[o| o] a| & vl alwa] o] a| a] s c|n]o] &[] alml o] o] a] slo| e
201 2016 2017 2018 2019 2020

‘--\---\-------\----\---\--
(NI Dl J T FImMIal™m] Il ]l als]olN]DI]JI]TF]IM]ATM]I]JI]A]s]ol

7,3 | 7,9 4,9 6,4 5,1 2,1 78 |-76| 09 | -46 | 39 7.9 9,0 5,5 4,8 1,0 |-12,6/-40,4|-38,7 -10,2| -6,0 | -1,3 | 2,3 | -2,6

8,7 6,3 8,1 | 10,1 | 6,5 6,8 |10,2| -85 | 53 | -55|10,2| 49 | -29| 2,6 1,1 | 40 | -9,0 |-38,3|/-38,9/-19,9|-19,5|-12,9| -8,7 |-11,6

Gréfico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

L1 1] %)
9 - T 9
90 T+ 10
88 1 1 a8
86 T + 86
84 1 84
82 1 182
80 1 180
75 T+ 178
76 1 G
74 T 174
72 1 172
70 1 + 70
K J STe AR TTRTSToINTe s el TalsTo T ol hlahl T s To R T AM Tals loIWTo T AR T alslo]
Lo 2016 2017 2018 2019 2020

o8] 200 [ [ | | | | | | [ [ fweof [ [ | [ | | | | |
[ n[ol o[ Flmlalmlololalsloln][olJ[FIm[Aalm]Io]l]lAals]o]

Taxgo\(lieer;:g::rat;ra/ 72,5|75,2|76,7|79,7| 788|764 80,3 77,6 780|725|749)|782|81.3|773|795|774|756|738805 870|91,1|821|839]|861
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ 1 | (Mil MilhGes € / Biions €)
— Exportagdes / Exports —|mportacdes f Imports e Saldo / Balance
46 T T 486
a4 1 T 44
42 1 T 4.2
4.0 4 + 40
38 1 + 38
36 + 36
34 1 T+ 34
3,2+ T 32
30 1 T 30
28 1 + 28
26 T T 26
24 1 T 24
2,2 1 T+ 22
2,0+ + 20
1.8 1 + 1.8
1.6 1+ + 1.6
1.4 1 T4
1.2 1+ + 12
1.0 T T 10
0.8 1 + 08
0.6 1 + 06
0.4 1 T 04
0.2 + + 02
0,0 0,0
N\D J|F|M\A|M|J\J{AIS|O\N|D J|F|M\A[M|J|J\A\S|O|N\D J|F|M|A|M|J\J|A\S|O|N|D J|F|M‘A‘M|J|J‘A|S|O|N|D J|F\M|A\M|J|J|A[S[o
2015 2018 2017 2018 2018 2020
2018 |2 N I N [ N N N N N NN (N B B
-II----\---\--ﬂ\-ﬂ-----\---\-ﬂ
2,22|2,59(230| 212|249 2,79|2,98|286|3,86|4,40| 3,47 | 3,01 | 2,28|2,70| 2,38 2,16 | 1,88 | 1,20 | 1,12 | 1,39 | 1,81 | 2,39 | 1,94 | 1,89
1,31|1,43|1,42|1,20| 1,26 | 1,55| 1,46 | 1,49 | 1,75 | 1,58 | 1,53 | 1,60 | 1,41 | 1,53 | 1,44 | 1,30 | 1,03| 0,95 | 0,88 | 0,93 | 1,17 | 1,07 | 1,21 | 1,16
0,91|1,15| 0,88 0,92 1,23 |1,24|1,52|1,37|2,11|2,82| 1,94 | 1,42 | 0,86 | 1,17 | 0,95| 0,86 | 0,85| 0,25 | 0,24 | 0,46 | 0,64 | 1,32 | 0,73 | 0,74
Gréfico / Graph 5.2.
Exportacdes e ImportagGes
Exports and Imports
| [ | | (% PIB /% GDP)
m—Exportagdes / Exports | miportagoes / Imports w— Saldo [ Balance
24 T - 24
22 + 22
20 + 20
18 + 18
16 1+ 16
14 + 14
% 12 T 12 %
10 1 T+ 10
8+ +8
6+ +6
4 1+ 4
2+ 2
0 0
Y \‘H‘IH|\\/ \‘H‘H\‘I\/ I|H|HI‘\V I‘H|IH|\\/ \l\llll\l\\/ \|H|\H|\\/ IlH‘HI‘I\/ \‘H|HI|I\/ I|H|IH|W \llll\l\
01 201 2012 2013 2014 2015 2016 2017 2018 2019 2020
[2014f2015] | |  Jeoae] [ [ Jeoxz] | | feoasf | | Jeore] | | feozof | |
[ v ol v e o fw vl oo fw vl oo faolav] oo fofwv] |
Exportagdes / Exports 12,3|11,5|13,5|17,8|12,7| 11,1 | 13,5/ 18,9| 13,4 | 12,4 | 154 | 20,8 | 14,5| 12,8| 16,0 21,1 | 14,9 | 13,1 | 16,3 | 21,9 | 14,8| 12,2 | 8,0 | 11,9
Importagdes / Imports 72| 65|72|74|71|66|73|75|74|69|76|7975|69|80)|83|80|73|85|91|84]|72)60]|67
Saldo / Balance 51|50 62|104| 56 | 48 | 62 |114| 59 |55 | 78 (128 69 | 59 | 81 |128| 69 | 57 | 7,8 128 64 | 50 | 2,1 | 5.2
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change

L I | (%)
——Exportagdes / Exports =—|mportagdes / Imports
25 -~ T 25
20 + 20
15 + T+ 15

-15 + T -15
20 1 + 20
25 + T -25
-30 1 T -30
-35 + -35
40 + 40
45 + + 45
50 + -50
55 4+ T -55
60 + + 60
65 65

-—N‘EjJlFlMlA‘M|J|J|A|S‘O‘N|D J|F|M|A|M|J‘J‘AIS|O|N|D J|F|M|A‘M|J|J|A|S‘O‘N|D J‘F‘M|A|M|J|J‘A|S|O|N|D J‘F|M|A‘M‘J|J|A|S|O“
201 2018 2017 2018 2019 2020
Fonte / Source: BdP

[2018] J2oof T [ | | | [ [ | | | feof | | | [ [ | | | |
[ N[ b | g [ FImM][Aalm] ] J]als]olnN]Dl]I]rIm]alm]Ji]s]als]ol

-0,9 | 11,2| 58 | 7,9 6,4 | 9,0 3,8 | 3,8 6,3 6,0 | 10,6 | 3,7 24 | 45 | 34 | 2,0 |-24,3|-56,9|-62,5 -51,3|-53,0|-45,7|-44,2|-37,3

Importagdes / Imports 12,1|10,3| 14,1 | 13,3| 7,0 | 14,5|12,0| 6,0 | 17,1 | 6,5 | 16,1 155| 7,9 6,9 1,2 8,5 |-18,0|-38,5|-40,0|-37,4|-33,1|-32,0|-21,5|-27,6

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

1 | | (%)

320 4 320
310 1 + 310
300 + 300
290 1 290
280 + + 280
270 4 270
260 + 260
250 1 250
240 + 240
230 + + 230
220 + 220
210 + 210
200 + + 200
190 190
180 + 180
170 + 170
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140 140
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N|D J|F|M\A\M|J|J|A|S|0|N|D J\F|M|A\M\J|J\A|S|O|N|D J\F\M|A\M\J\J|A|S\O|N|D J|F|M\A|M\J\J|A|S|O\N|D J|F|M|A|M|J|J\A\S|o
2015 2018 2017 2018 2019 2020

20.8]  feoro] | | | [ | [ | [ | [ Jeeof | [ | [ | [ | |
[ N[ o]y F[mM[Aalm] o]y ]Aals][olNIDJI[FIM]A]IM]I]I]A]S]

Taxé‘osgr;g:z:ga’ |169,5“180,6|162,2|176,3“197,5|180,1|204,0‘192,1|220,9|279,0‘226,3‘188,8|160,9‘176,4|165,8|165,8‘182,3|126,1|127,6‘149,4

155,1|223,0‘ 160,8|163,7
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.5.
Variacdo Homoéloga das Exportagdes
Exports Annual Change
1] | (VH / y-0-y change rate)

——Transportes / Transports Viagens e Turismo / Travel

Qutr. Fornec. por Empresas f Other business services ——Informagéo, Informética e Comun . / Inform., Computers and Commun.
= Total

o “N|ch|F1M|A]M|J|J\A|S\O|N|D

o el o] o] n[D|a|e vl & ] o] o[ &l sl o] | ] alw] s | |als|o|n alwl o[ salslo
2017 2018 2019 2020

201 2016

| Jeo19] | | [ [ [ | [202]

Transportes / Transports 8 3 , s s 3 , 8 s 3 s -0,9 | 3,4 | 44 | -2,4 |-23,0/-43,5|-53,6|-54,9|-53,1|-51,5|-47,6

Viagens e Turismo / Travel 3 f f . B 3 s 3 f . . f 3 9,4 | 9,6 | 10,6 |-10,7|-46,4|-72,9|-82,3|-74,6| -62,7|-57,2|-53,8

Outro F07'1~_p0’ 9’“13’_955‘5/ X , , , X 5 , s 5 . , 5 , -0,9 | -6,4 |-13,0|-14,1|-15,3|-13,8|-10,5|-10,6| -7,6 |-14,2| -9,3
Other business services

Informagéo, Informatica e Comum. / , 1|209|183|85 | 16 |-29|-92|-32| 00 |157|129( 55 |-22| 87 |209|350|17,2| 47 | 43 | 118|171 1,6 | -6,4
Infor., Computers, and Commun.

Total 5 B 53|81|69)|82)|69)|64)|53)|56|72)|64)|60) 33|37 36 -64) -296|-50,2/-58,6|-56,4-50,3|-48,0|-43,4

) Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ ] | {VH { y-0-y change rate)
= Transportes / Transports —\/iagens e Turismo / Travel
Outr. Formec. por Empresas / Other business services ——|nformagéo, Infarmética e Comun ./ Infarm ., Computers and Commun
—Total

% -

J|F‘M|A|M|JIJJAISJOIN|D J|F‘M|A|M|J|J|A|S|O‘N|D J|F|M‘A|M‘ a|aals[olnlo J‘F|M‘A|MIJIJ|AIS|O
2017 2018 2019 2020

J|F‘M|A|M|J|JIA‘S‘O nfo
2016

n|o
015

Transportes/ Transports 4,3 | 10,3 | 13,3| 11,6 | 10,0

Viagens e Turismo / Travel 15,3 | 13,2 | 11,4 10,3 | 11,6| 16,3 | 18,0 | 18,9 19,8 | 19,9 | 18,8 | 13,5 | 10,9 10,3 | 11,8 | 11,3 | -9,1 |-43,5|-61,4| -64,4 | -52,6|-45,9|-40,6 | -39,5

Qutro Forn. Por empresas /

11,6 | 9,0 | 14,9 19,9/ 20,2|129| 9,4 | 15,6 18,1 13,8 |14,9|14,4|20,9| 14,2 0,8 | -0,3 | -0,4 | 3,8 | -6,4 |-17,2|-23,8|-26,8|-18,0|-17,2
Other business services

[ DECED, MRS @ CEmm, / 20,3 47,2|32,8| 9,7 |-107| -0,6 | 1,9 | 23 | -3,2 | 9,2 |17,1| 35,4 87 | -4,2 |-11,5| 2,8 | 11,1| -4,0 | -17,0|-11,6| -3,0 | 2,2 | 6,3 | -8,4
Infor., Computers, and Commun.

Total 9,1 |10,8|12,4| 12,7 10,8| 11,1/ 10,9| 11,0| 12,2 10,5 | 13,7 | 12,7 | 13,2| 9.6 | 4.6 | 4,5 | -2,5 |-16,8|-32,1| -38,4|-36,9|-34,5|-29,5|-27.,6

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo

Balance
[ [ | | {Mil MilhGes € / Biilions €)
I Transportes / Transports Eiagens e Turismo f Travel
Outr. Fornec. por Empresas { Other business services | nformag&o, Informéatica e Comun_{ Inform., Computers and Commun
W R estantes Servigos / Remaining Services S aldo f Balance
3,0 - 3,0
28 r 28
2.6 r 26
2.4 t24
2,2 2.2
2,0 + 2,0
1.8 + 1.8
1.6 1,6
1.4 1.4
1.2 1.2
1.0 r 1.0
0,8 0.8
0,6 t 08
0,4 r 0,4
0,2 02
0,0 0.0
o N|DJ.J| A‘M|J|J|A|S‘O|N|D J|F‘M| |M‘J|J‘A|S|O‘N|D J|F|M‘A|M|J|J|A|S‘O|N|D JlF‘M|A|M‘J|J‘A‘S|O‘N|D J‘FlM‘A|M|J|J|A|S|O e
2018

Transportes / Transports
808 | 901 |1.079|1.094/1.688|2.404|1.507 |1.170| 611 | 647 | 686 | 655 | 457 | 76 | 76 | 127 | 425 [1.091| 586 | 449

(SO [ReTiub [T I IS 0 85 | 56 | 72 o 31 | 63 | 48 | 31 | -47 | 104 | 2 | 79 | 60 | 15 | 37 | 131 | 62 | 94 5 57
Other busin vices

IEmEEED, iDhEies @ Comiim. 7 51 | 52 | 58 | 55 | 50 | 43 | 96 | 43 | 73 | 113 | 97 | 62 | 111 | 58 | 55 | 99 | 65 | 48 | e5 | 62
Infor., Computers, and Commun

Remaining Services
912 |1.155| 883 917 (1.228(1.242|1.519(1.370/2.110/2.824 1.939 1.418| 862 |1.171| 945 858 851 249 241 460 644 |1.319| 733 736

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operagées Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanca de Rendimento Primario / Primary Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| | (Mil Milhes € 7 Biilions €)
B Juros f Interest B Dividendos f Dividends
Lucros reinvestidos / Reinvested Eamings SEm@Rem . do Trabalhof Comp. of Employees
= Outros / Other —Saldo f Balance

= o P P P

] P P = P O P P TS 0 N PSS T JIFlMlAIMIJlJIAISlO“ 7
2017 2018 2019 2020

Fonte rce Bap 2018

s do Trabalho / Compens
of Employees

0,04 |-0,68| 0,02 0,05| 0,00| 0,19 |-1,94|-0,26|-0,11|-0,07|-0,61|-0,20| 0,03 | -0,65|-0,14| 0,07 | 0,12 | 0,21 |-1,21| 0,33 | -0,16|-0,06|-0,06 | -0,15

0,10 0,03 | 0,02 | 0,05 | 0,07 | 0,16 |-0,03| 0,03 |-0,01| 0,00 |-0,01| 0,05 | 0,02 | 0,02 | 0,02 | 0,05 0,22 | 0,02 |-0,02| 0,01 | 0,01 |-0,01| 0,06 |-0,01

-0,20|-0,25/-0,18|-0,11|-0,17|-0,16|-0,19|-0,18| -0,20| -0,13| -0,15|-0,30| -0,20| -0,28| -0,22| -0,16| -0,27|-0,18|-0,16 | -0,16| -0,22|-0,15| -0,19|-0,14

0,06 | 0,46 | 0,05 0,04 | 0,03 | 0,05 |-0,07| 0,05| 0,06 | 0,05| 0,04 | 0,43 | 0,10 0,38 | 0,08 | 0,09 | 0,03 | 0,07 | -0,08| 0,09 | 0,02 | 0,12 | 0,05 | 0,44

-0,17|-0,53|-0,16|-0,08|-0,19| 0,01 | -2,26|-0,43|-0,30|-0,19|-0,76|-0,11|-0,13|-0,61|-0,33|-0,05|-0,19| 0,04 |-1,51| 0,19 |-0,41|-0,12|-0,24| 0,12

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

HEE (% PIB / % GDP)
. Juros f Interest s Dividendos / Dividends
Lucros reinvestidos / Reinvested Eamnings e, do Trahalho / Comp. of Employees
. Cutros { Other 3 aldo / Balance
4

% %

-

Vi w
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VLl
2019

vl | e
2018

A
2017

Vi
2016

vl
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e
2014

L w
2012

v [ |

Fonte [ Shir¥e BB

[2ois | [ [ Toeme| | [ Jooz| | ] ] [ [ | Jooof [ [ | T ]
[ v T T v T o [ v T 1T o T o v T o T ol v T o T o vl T v o[ vl Tl n]
Remuneragdes do Trabalho / Comp

00 [ 00 | 00 | 00| 00| 01| 01| 00| 01| o1 | o1 | 01| 01| or]| 01| o1 01| o1 01| 01|01 01 02|01
of Employ

-15 -0.4 -3.0 01 24 05 -38 -0,7 -0,9 05 -3,9 -0,6 -0,7 13 -4.8 -0,8 -1.4 01 -3.8 -15 -15 01 |-15| -05

Lucros Reinvestido 02 | 02| 02| 01| -01 | 01 01 01 01 09 08 038 0,8 0,6 0,6 06 05 03 03 0,0 02 05 | 00| 01
Reinvested Earnings

-0,6 -0.8 -0.8 -0,9 -13 1.1 -08 -10 -1.3 ‘1.1 -0.8 -0.8 -1.2 ‘1.1 -09 -11 ‘1.1 -0,9 -1,0 -0,9 -14 12 |11 11
17 0.2 03 0.2 18 0,6 0,0 0,2 22 0,2 -0.1 01 19 03 0,0 01 18 0.2 01 03 17 04 0.2 04

Nota: A série Restantes Servicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizac&o, Nat. Pessoal, Cult. e Recreat., Operacdes Governamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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