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1. Balangas Corrente e de Capital / Capital and Current Accounts
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1. Balangas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.3.
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Current and Capital Accounts - accumulated balance
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2. Balanga Corrente / Current Account

Grafico / Graph 2.1.
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.1.
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagoes e Importagoes
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.4.
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4. Balanca de Bens / Goods Account
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| ||| ||||||v I |||[|||||V | ||| ||||||v I ||| ||||||v I ||| |III|IV | ||| ||||[|v I ||| ||||||v I [ll |III|IV | |||||||[|v I ||| |III|IV
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2016] | | feor7| | [ | | Jeo19] [ [ J2o2of | | J2o24] [ [ |

|2018] | |
[ L Tl w ol alwmlwvl o lolwmlwvi o lonlm]lwv]i ol olwm]lwv]ii[nlwm]wv]
255| 27,1 258 | 27,0 | 28,1| 27,3 | 26,0 | 27,5 | 27,5 | 28,9 | 26,4 | 26,8 | 27,5 | 27,8 | 25,3 | 27,5 | 26,8 | 22,6 26,1 28,2 | 28,6 | 29,6 27,9 30,2
301|320 31,3|335 336|344 329 351|340 363| 33,9 359 |34,5| 355 33,5 349|350 283 31,5 34,0 344 363 355 39,7

Saldo / Balance -46|-49 -55|-64 -55(-70|-69|-76|-65|-74 -75|-91-70|-7,7|-82|-75|-82|-56|-53 -58|-44-67 | -7,7 -94
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4. Balanca de Bens / Goods Account
Grafico / Graph 4.3.
Variagdo Homéloga
Annual Change
1T T | (%)
— Exportacdes / Exports  ——Importacoes / Imports
95 95
90 %0
85 85
80 80
75 75
70 70
65 65
60 60
55 + +55
50 + + 50
45 + + 45
40 + + 40
35+ +35
30 + +30
25 + +25
20 1 +20
: %‘A\W\/ﬁ@% 1
o1 A PS> N 15
L3 \J ' VA A 1%
-10 L-10
-15 t-15
=20 + -20
.25 -25
-30 -30
.35 -35
-40 -40
.45 4+ + -45
S|l s]aal s|olnlo| s| el alu o] o al sl ol sl o|s| |l bl s o] als|o|slo|s | £l bl s o] als|o|wl o] o |l bl | ] als|o] o)
2017 2018 2019 2020 2021
\-ﬂﬂﬂ--ﬂﬂﬂﬂﬂ‘-ﬂﬂﬂ---ﬂﬂﬂﬂ
Exportagdes / Exports -13,7|-41,7-38,3/-10,8| -6,8 | -1,9 77| -95 31,0 87,4 | 56,1|227| 11,9 16,3 | 10,4 17,0 | 23,5

28 | 51 |-72-38,9|-38,4|-18,4|-17,2| -8,8 | -6,3 |-10,7| -7,5 | -5,7 |-17,0/-11,9| 13,6 | 63,6 | 54,9 | 31,6 | 21,4 | 21,5 | 15,2 16,1 | 28,4 | 28,8

Grafico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

- %)

0 T2
% + 1o
88 + 188
8 8
84+ 184
82 + 1e2
80 + 180
78 1 L
76 + 178
74+ 174
72+ 17
70 4 L0
* J[emal] o] a]als|o] o] o[eldl alia] o] o] al slo]n]o] o] F l alm] o] o | a] s[o]n] o] | £ [ ][ o] o] s|o]m|D] o [F]u]al] o] o] Als[o]n]D *

2017 2018 2019 2020 2021

2000 | | | [ [ | | | [ [ Jauf | | [ [ [ | | | [ [ |
[ J [ FImlAlm[J]J]AlSs]OIN[D[JIFIM]A[M][J]|J]AIS]O[N]D]

RN 766 | 76,6 747 | 73,3| 80,6 | 850 881 78,0 823|858 867|759 857|895 862 84,0 813|793 812|747 789|767 790 72,8
Coverage Rate
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5. Balancga de Servigos / Services Account

Grafico / Graph 5.1.
Exportagoes e Importagoes

Exports and Imports
| [ | | (Mil Milhdes €/ Biltions €)
—— Exportacdes / Exports ~ =——Importacdes/Imports = =——Saldo / Balance
46 1 46
4,4 44
421 42
4,0 4,0
384 3,8
36 3,6
341 3.4
3,2 3,2
3,04 3,0
284 28
261 26
244 2.4
224 22
204 2,0
1,8 1,8
16 4 16
1,4 1,4
124 1,2
1,0 1,0
08+ 0,8
061 0,6
041 0,4
0,2+ 0,2
0,0 0,0
alelnali o oTalslolw]o] [Tl alul o] oTalslo]nl o] u elwlalml a s TalsToInTo] o[ Il alial sT T alsol[o] o Tlalalial o sl s[oln]o
2017 2018 2019 2020 2021

200 | | [ [ [ [ [ [ | [ Jaeasf [ [ | | [ [ [ [ | | ]
| J [ FlmlAalm]olJs[Aals]olN[]DIJ[F[m|AIMIJ]J]A[S]O|NID,]

Exportacgoes / Exports 2,54 1230|202 126|1,18|1,50|1,96|236|1,90|1,79|1,59 191|155 134|169 155|187 |2,11|262|3,37 | 292|279 256 2,69

Importacdes / Imports 1,48 1,36 | 1,09 0,98 0,90 0,93| 1,18 1,08 | 1,20 1,09 | 1,06 | 1,34 | 1,06 | 1,02 | 1,26 | 1,25| 1,33 | 1,36 | 1,63 | 1,56 | 1,87 | 1,59 | 1,71 | 1,95

Saldo / Balance 1,05 0,94 | 0,94 0,28 0,28 0,57 |0,79| 1,27 | 0,70 0,70 | 0,53 | 0,58 | 0,49 | 0,33 | 0,42 | 0,30 | 0,54 | 0,75 | 0,99 | 1,80 | 1,05 | 1,20 | 0,86 | 0,74

Grafico / Graph 5.2.
Exportacoes e Importagées

Exports and Imports
I [ (% PIB/ % GDP)
——Exportacoes / Exports ~ ——Importacoes / Imports ~ ——Saldo / Balance
24 - - 24
22 L 22
20 1 L 20
18 - rie
16 | L 16
14 1 L4
0% 12 L 12 %
10 - r1o
8 Ls
6 L6
4 L4
2 L2
0 0
o T T T T e T T Tl e Tu T Toe] o T T e T T o] o T T Toe] o T TonToe] o T T T o T T v
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

m-----------\-\mw-\-\-m---
[ [ o [ w[w ] [ o fm]w] [ nlwlwv] i ulw]v] il olmlwv]i]n]lw]wv]

11,1 13,5/ 18,9 13,4 | 12,3153 | 20,8 | 14,4 | 12,9 16,1| 21,2 | 14,9| 13,1 | 16,3| 22,0 | 152 13,1 | 87 | 12,2 10,3 9,0 | 10,6 16,5 14,7
66 73 /75 74|69|7579|75/,69|7983|79|73|84|90 84|75 62|68 68|66 75| 94 96

Saldo / Balance 48 62 11,4 59 54|78 |128/ 69|60 81/|129 70|57 79 |130|68 56 |25 5435|2241 103 83
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5. Balancga de Servigos / Services Account

Grafico / Graph 5.3.
Variagao Homéloga

Annual Change
| [ ] | (%)
—— ExportacGes / Exports —— Importagdes / Imports

65 65
60 60
55 55
50 50
45 45
40 40
35 35
30 30
25 25
20 20
15 15
10 10

5 5

0 0
-5 -5
-10 -10
-15 -15
-20 -20
-25 -25
-30 -30
-35 -35
-40 -40
-45 -45
-50 -50
-55 -55
-60 -60
-65 -65

J|FIM|A|M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A|SIO|N|D J|F]M|A|M|J|J|A|SIO|N|D J|F|M|A|M|J|J|A|SIO|N|D J|F|M|A|M|J|J|A|SIO|N|D
2017 2018 2019 2020 2021
Fonte / Source: BdP
(2020 [ [ [ [ [ [ [ [ [ [ fzenf | [ [ [ 7 | | | | |
| b [ F [ m[A[m][J ] ]Als[oflN[DJ]J[FIm[AlmM]|]J]J]Aals]|]o|lN|D]

Exportacdes / Exports 9,7 | 9,0 -19,3|-54,5|-60,9|-48,2|-49,9|-46,5-46,3|-41,9|-33,0|-31,5/-39,1|-41,6 -16,7| 23,0 | 58,4 | 40,8 | 33,8 | 42,9 | 53,4 55,4 | 61,5 | 40,7
Importagdes / Imports 4,3 | 13,1 -13,6|-36,1|-38,4|-37,4|-32,7|-31,4|-22,3|-32,0|-25,9|-12,1|-28,5|-25,5| 16,3 | 27,5 | 48,5 | 46,7 | 39,0 | 44,6 | 55,6 | 45,7 | 61,0 | 46,0

Grafico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

el (%)
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2017 2018 2019 2020 2021
200 [ [ [ | [ [ [ | [ | Jeuf [ | | [ [ | [ [ [ | |
| | Fim]lAa[m[uo[u]Als[o|[N[DJ]U][F|[mM[A[mM|u]Js]Als[o[N]D]

Taxa de cobertura /
T

156,3‘175,5‘150,1‘137,9

128,5‘ 131,6‘ 161 8‘ 166, 8‘217 9‘ 158, 5‘ 164,5|149,6 143,1 145,8‘ 132,4‘ 133,3‘ 124,0‘ 140,3‘ 155,3|160,6
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5. Balancga de Servigos / Services Account

Grafico / Graph 5.5.
Variagao Homoéloga das Exportagcoes

Exports Annual Change
| | | (VH/ y-o-y change rate)
—Transportes / Transports = \fiagens e Turismo/ Travel

Qutr. Fornec por Empresas / Other business sewvices ——|Informacgéo, Informatica e Comun. / Inform., Computers and Commun.

1207 10 T 120
110 + + 110
100 + + 100

9 + T 90

80 + + 80

70 + + 70

60 + + 60

50 + + 50

40 4 + 40

30 4 + 30

20 + + 2

f10%
0

+ -10

+ -20

T -30

+ -40

+ -50

+ 60

+ -70

+ -80

-90

|J|J}AISIO|N|D JlFIM JIFlMlAIMIJIJIAlSlOlNlD J|F| AlMIJlJlAlSIOINlD JI M|J|J|A|S|O|N|D
2017 2019 2020 2021

[ 1 [ [ Jaoaof [ T [ [ [ [T [ [ T [ |
| J [ alslo[nN]D]u[F[mlalm]os]lo]als]olN][D]

Transportes / Transports 3 B 3 X B -53,1/-51,3|-50,3|-46,5-43,0|-41,9 -43,1|-44,9|-41,0(-25,1| 5,1 | 42,7 | 52,7 | 54,7 | 50,1 | 51,5 | 58,9 | 57,7

Viagens e Turismo / Travel A 10,9 -11,3|-47,8|-74,9|-83,9|-75,3|-64,0|-59,6 -58,1|-61,3|-58,6 -58,7|-63,6 -66,9/-53,4| 11,5 |114,0| 78,1 | 56,2 | 52,5 | 67,7 | 98,0 | 104,6]

Outro Forn. Por empresas / : 14 19

h . -19|-56|-08|-57|-51|-16,1/-10,6| -46 | -0,6 | -0,2| 2,6 | 10,1 | 1555|22,3| 17,4 20,6 | 19,7 | 26,1|21,9| 21,3 | 254
Other business services

informacaoiinfornaticalslComuniiin e 304 436|268 151 131[160|206| 7.8 | -06 | 44 | 39 | 27 | -1.2|180|31.2| 427|290 202 | 24,7 | 546 | 61,1| 56,8 | 37,0

Computers, and Comm

8,9 -0,9 |-25,7|-48,0|-56,6|-54,5|-49,4|-48,5 -45,9|-42,3|-36,8 -35,1|-37,6/-33,8/-17,5| 16,8 | 45,0 | 46,5 | 42,6 | 46,0 | 52,7 | 60,1 | 56,9

Grafico / Graph 5.6.
Variagao Homaéloga das Importagoes

Imports Annual Change
| | (VH ! y-0-y change rate)
——Transportes / Transports ——Viagens e Turismo / Travel
Outr. Fornec. por Empresas / Other business services ——Informac&o, Informatica e Comun. / Inform., Computers and Commun.

—Total
140 T 140
130 + 130
120 1 120
110 110
100 + 100
90 - 90
80 A 80
70 + 70
60 + 60
50 4 50

% g 1 £ %
20 + 20
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0 0

-10 -10
-20 4 -20
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-40 + -40
-50 4 -50
-60 - -60
-70 4 T -70

J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|J]J|A|S|O|N1D J|F|M|A1M|J|J|A|SiO|N|D J|FIM|A|M|J|J1A|S|O|N|D .J|F|M|A|M|J|J|A|S|O|N|D

2017 2018 2019 2020 2021

200 | [ [ | [ [ [ [ [ [ fenf | | | | |
[ vl o lAalslo[N[D[J[F[M[A[M]J]

1,3 | 3,0  -0,3|-18,9/-36,6 -47,4|-47,1|-45,1|-42,7|-41,7|-37,1|-33,4 -33,1|-31,8 -23,4| 5,6 | 41,7 | 76,9 | 87,6 | 94,5105,3 114,2/127,9/129,9

6,9 | 7,2 |-12,3|-46,6|-65,1|-68,1|-56,0|-48,9|-43,3 | -44,3|-47,1 -49,8 -52,7|-54,8 -50,0|-17,3| 43,7 | 74,7 | 50,6 | 45,0 | 46,2 57,8 | 71,5 | 73,0

6,159 |73 100/ -14 -153/-22,0 -25,0/-16,9 -16,6/-15,3| -9,8 | -6,5 | -8,2 -6,7 | -2,7 | 18,1 | 27,7 | 41,2 | 42,1 | 32,6 29,0| 28,7 | 31,0

-4,0/150|250| 82 |-58|-1,1| 45 | 68 | 102 -2,8| 24 | -2,7|11,4| 3,9 44,0|54,7|73,0|28,0 188 | 10,3 |58,1 56,8 51,9| 9,8

59 |66 | 15 |-13,6/-29,8|-37,6(-36,3|-34,1|-29,3-29,1|-27,4 -24,2/-22,6|-22,0 -15,0| 3,1 | 30,2 | 41,4 | 45,1 | 44,3 | 48,0 51,1| 55,8 51,4

Nota: Nao inclui as séries Construgcédo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Servigos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanga de Servigos / Services Account

Grafico / Graph 5.7.
Saldo

Balance
| | ] | (Mil Milhdes €/ Billions €)
mm Transportes / Transports . Viagens e Turismo / Travel
Outr. Fornec. por Empresas / Other business services | nformacéo, Informatica e Comun. / Inform., Computers and Commun.
mm Restantes Servicos / Remaining Services ——Saldo / Balance

3,0 4 r 30
2,8 1 r 28
26 1 - 26
2.4 L 24
2,2 4 H22
2,0 4 + 20
1,8 + 1.8
1,6 - 1,6
1,4 1 - 1.4
1,2 F12
1,0 1,0
08

06

0,4

0,2

0,0
-0,2
-04

ol el alal sl o Al slolwlo| ol el vl s | o al slolwlo| o Flral all s ||l olnlo]
2018 2019 2020

T P o T o T
| J J | | J | J J |
108 | 114 | 108 68 | 56 | 100 | 140 | 61 | 87 60 | 53 | 48 | -5

218 | 121 118 | 145 | 137 | 121 | 135 | 107 | 86

J|F|M M|J|J|A|S|O|N|D J

S
244 278

Viagens e Turismo / Travel 699 669 | 437 | 73 7 130 | 456 |1 020| 498 | 404 | 208 | 308 | 238 | 107 | 125 | 113 | 269 | 382 | 706 |1 517 848 | 939 | 585 | 539

Transportes / Transports

Outro Forn. Por empresas / 21

" : -51 51 16 48 | 167 | 77 78 20 62 53 49 76 90 46 77 57 49 78 84 4 44 44 57
Other business services

Informacao, Informatica e Comum. / Infor.,
omputers, and Commun.
Restantes Servicos /

Remaining Services

145 86 | 149 | 87 87 | 131 | 101 82 91 87 | 125 | 135 | 105 | 109 | 156 | 93 | 137 | 168 | 137 | 129 147 | 156 | 187 | 212

-69 | -71 (o] -73 | -78 | -39 | -34 | 66 | -94 | -48 | -35 | -107 | -45 | -93 | -29 | -50 | -67 | -31 | -22 | -53  -54 | -36 | -47 | -26

Saldo / Balance 1055 938 | 936 | 279 | 284 | 573 | 785 |1275| 702 | 703 | 526 | 576 | 486 | 329 | 422 | 300 | 538 | 752 | 989 |1 804 1051|1198 855 | 739

Nota: A série Restantes Servigos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanga de Rendimento Primario / Primary Income Account

Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| [ [ | (Mil MilhBes € / Biliions €)
uros /Interest m Dividendos / Dividends
Lucros reinvestidos / Reinvested Earnings  @EE@Rem. do Trabalho/ Comp. of Employees
mmmOutros / Other ——3aldo /Balance

o J|F|M|A‘M|J|J‘A‘S|O|N‘D J‘FlM‘A|M‘J|J|A|S‘O|N|D J‘F|M|A‘M‘J‘J|A‘S|O‘N|D J|F‘M|A|M|J ‘J|A|S|O‘N o] i

2018 2019 2020 2021

—JlF‘M|A|M|J‘J |A‘S|D‘N|D

Fonte/ Source . B

[ VI FIm[Aalm]J]J]AlsJolN[DJ[J[F[M]A]M]
Trabalho / Compensation

of Employees 0,03 | 0,03 0,02| 0,03| 0,04 | 0,03 | 0,04 | 0,04 0,03|0,04|0,04|0,05 0,05|0,01|0,03|0,03|0,04|0,03|0,04 0,04|0,04|0,03|0,04| 0,03

0,00 |-0,01| 0,07 | 0,14 |-1,00| 0,15 |-0,23|-0,12|-0,03|-0,17|-0,09| -0,56 | -0,06 | -0,08|-0,01|-0,45|-0,77| 0,20 | -0,25-0,08-0,29|-0,16|-0,11|-0,24

0,00 | 0,00 0,20 0,03 |-0,01| 0,04 | 0,01 0,08 | 0,02 0,02 | 0,00 | 0,12 |-0,06|-0,03|-0,01|-0,02|-0,07|-0,09|-0,07 -0,04|-0,07| 0,01 | -0,04|-0,04

-0,22/-0,17|-0,27|-0,18|-0,15|-0,19-0,21-0,14|-0,16|-0,16|-0,16|-0,25| -0,22| -0,15|-0,17|-0,16 | -0,12| -0,15|-0,23| -0,14|-0,13|-0,11|-0,16| -0,25
0,09 | 0,09 0,03 | 0,06 |-0,08| 0,09 | 0,01 0,11 0,04 | 0,43 | 0,08 | 0,42 | 0,06 | 0,10 | 0,06 | 0,06 |-0,06| 0,09 | 0,05 | 0,02 | 0,05 | 0,59 | 0,10 | 0,46
Saldo / Balance -0,15/-0,07|-0,20| 0,02 | -1,22| 0,05 |-0,43|-0,14|-0,16| 0,10 |-0,18|-0,35|-0,20|-0,15|-0,13|-0,54|-0,92| 0,15 |-0,40|-0,18|-0,36| 0,32 | -0,14| 0,01

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

[ | (% PIB/ % GDP)
. Juros / Interest m Oividendos / Dividends
Lucros reinvestidos / Reinvested Earnings e, do Trabalho / Cormp. of Employees
= Outros f Cther ——Saldo / Balance
4T -4
3

0
-1
%
-2
-3
-4
-5
-6
. D fo D Do fo e [ Lo s Db o P B o P f ] o Fo o o Do Do Do fo e o |m|\v"7
Fonte / Shurc20Ep 2013 2014 2015 2016 2017 2018 2018 2020 2021
[206 | [ ] Taot7] [ ] Joass] [ ] Tate| [ ] Ta20] | | Jeozt | | [ |
| L T v T o T v 1 o o v T n [ wl v 1T 01wl v i1 0 [un]lv]

LB BRS04 | 01 | 00 | 01 | o1 | o1 | o1 [ 01 | 01 | 01 | 01 | 01 | 01 | 02| 02| 02| 01 02 02| 02| 02| 02|02 02

04 -40 | -09 | -10 04 -39 | -08 | 07 12 50 | 10 15 -03 | -34 | 16 | 21 0,1 -16 | -07 | 16 | 03 | 20 |-12| -09

01 0,1 0,1 0,1 09 08 08 08 06 06 06 05 0,1 0,1 -04 | -02 04 01 02 03 -02 | -04 |-03| -01

el
Juros / Interest A1, 08 10| 13| 41| 08 | 08 | 12 | 12 | 10 | 41| 41| 10 | 10| 09 | 14 | 43 | 41 ] 10| 41| 41| 08 |-09]| -09

06 0,0 0.2 22 02 0,1 01 19 03 0,0 01 18 03 0,1 0.2 17 04 02 03 18 04 02 | 02| 21
Saldo / Balance 32 | 54 | 23 | 07 | 10 | 56 | 21 -05 0,0 62 | 23 10 -11 -43 | 23 | 18 | -08  -26  -14 | -08 | 10 | 25 |-18| 03

Nota: A série Restantes Servigos inclui Construgdo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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