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1. Balangas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1.
Balangas Corrente e de Capital
Current and Capital Accounts
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Grafico / Graph 1.2.
Balangas Corrente e de Capital
Current and Capital Accounts
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1. Balangas Corrente e de Capital / Capital and Current Accounts
Grafico / Graph 1.3.

Balangas Corrente e de Capital - saldo acumulado
Current and Capital Accounts - accumulated balance
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Balangas Corrente e de Capital
Current and Capital Accounts

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

2. Balanga Corrente / Current Account

Grafico / Graph 2.1.
Bens e Servigos, Rendimento Primario, Rendimento Secundario
Goods and Services, Primary Income, Secondary Income
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-0,29/ 0,19 0,24 0,33 | 0,65| 1,13 | 1,70 0,62 0,06 | 0,03 |-0,68| 0,33 | 0,08 | 0,71 | 0,06 | 0,63 | 1,00 | 1,11 | 1,72 | 1,07 | 0,16 | 0,14 |-0,35| 0,40
and Services
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Grafico / Graph 2.2.
Bens e Servigos, Rendimento Primario, Rendimento Secundario
Goods and Services, Primary Income, Secondary Income
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.1.
Exportagoes e Importagoes

Exports and Imports
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Saldo / Balance -0,29/ 0,19/ 0,24 0,33 | 0,65| 1,13 | 1,70 | 0,62 | 0,06 | 0,03 |-0,68 0,33 | 0,08 | 0,71 | 0,06 | 0,63 | 1,00 | 1,11 | 1,72 | 1,07 | 0,16 | 0,14 |-0,35| 0,40

Grafico / Graph 3.2.
Exportacoes e Importagées
Exports and Imports

(% PIB/ % GDP)
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagoes e Importagoes
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.4.
Bens e Servigos
Goods and Services
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'Gsensese"’"?‘?s’ 0,29/ 0,19 0,24 0,33 | 0,65| 1,13 | 1,70 | 0,62 | 0,06 | 0,03 |-0,68| 0,33 | 0,08| 0,71 | 0,06 | 0,63 | 1,00| 1,11 | 1,72| 1,07 | 0,16 | 0,14 |-0,35| 0,40
oods and Services

Grafico / Graph 3.5.
Bens e Servigos
Goods and Services
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
Exportagoes e Importagoes
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| FIm|lAalm|] ool AalslolNID]JIF[Im[AlmM[JTlo]Als[olN]DIJ]

Exportagdes / Exports 6,18 | 7,30 5,76 | 6,73 | 6,70 | 6,23 | 5,15| 5,87 | 6,07 | 6,74 | 5,32 | 6,17 | 6,38 | 6,33 | 6,69 | 6,62 | 6,24 | 6,79 | 5,08 | 6,24 7,05 | 6,65 | 5,48 | 6,22
Importagdes / Imports 8,09 9,24 |768 895 870|828|745|824|860849|788)|777|815|8,11 880|8,73|810|9,23|752|8,27|9,61|843| 826 8,08
Saldo / Balance -1,91/-1,94|-1,93 -2,22/-2,01/-2,05|-2,30|-2,38|-2,53|-1,75|-2,56 | -1,60|-1,77 | -1,79|-2,11|-2,11| -1,86 | -2,44 | -2,44 | -2,02|-2,56 | -1,78 | -2,78 | -1,85

Grafico / Graph 4.2.
Exportacoes e Importagées

Exports and Imports
- (% PIB/ % GDF)
—— Exportacdes / Exports ~ ——Importagbes / Imports  ——Saldo / Balance
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4. Balanca de Bens / Goods Account
Grafico / Graph 4.3.
Variagao Homéloga
Annual Change
L1 (%)
——Exportacdes / Exports —|mportagdes / Imports
95 95
90 90
85 85
80 80
75 75
70 70
65 65
60 60
55 55
50 50
45 45
40 T 40
35 + + 35
30 + + 30
25 + + 25
20+ + 20
15 1+ + 15
AAAS
s hy - A VAVSE
5 1 VWV N +5
-10 4 + -10
15+ + 15
20 + + -20
25 + -25
230 4+ -30
-3+ -35
P }a
Flulalalo|s|alslolwlof | ehalalalo|s|alslolw|o| o] ulahals|s|a]s|olwlofs| halahuls|s|alslolno| IFlmlAIml I IAlsIoINI ZL
2020 2021 2022 2023 Pl
2023 2024 2025
\-ﬂnﬂ---ﬂﬂﬂﬂ--ﬂ-ﬂ---ﬂﬂﬂﬂ-
Exportagdes / Exports 13,6 | -4,8 | -2.2 -11,3| -7,8 |-11,6/-10,7 -1,9 -13,3| 16,2 -1,6 | -6,9 16,1 -1,4

51,75|-62|-29 -38|-48|-133 -94-3,1|-70|-46|-29| 08 |-122|145|-24|-70 11,5/ 09 | 0,3 11,7 -0,8 | 49 | 3,9

Grafico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

Ll (%)
9 T -
88 1 188
86 | 186
84 4 + 84
82 | 182
80 { 1 80
78 + 178
76 178
74 1 174
72 4 172
70 170
68 1 168
66 66
64 1 16
o Fivlalm o] s]als]eln]o]a] e mlalm]a] s]als|oln]o] o[ Flulalm] o] s [als|o]n[o] o] [m[a]m] s ]s] Al s]o]n]o J|F|M|A|M|J|J|A[5|0|N|DJDJ o
2020 2021 2022 2023 2024 5

2028 | | | [ [ | | | | [ | | | [ [ [ | | | [ [0
[ FimlAalm]J]J]Als]olN|D[J[FI[MIAIM][J]J ] AISIO|N]D]|J]

L bl | 764 | 790 749 752|769 | 753|691 71,2| 70,6 | 79.4 | 67,5 794 782|780 76,0 | 758| 77,0 | 736 | 67,6 | 75,5 73,3 | 78,9 663 | 77,1
Coverage Rate
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5. Balancga de Servigos / Services Account

Grafico / Graph 5.1.
Exportagoes e Importagoes

Exports and Imports
[ [ | | (Mil Milhdes €/ Billions €)
—— Exportacdes / Exports ——|mportacdes / Imports  =——Saldo / Balance
707 T 7,0
6,5 4 + 6.5
6,01 160
55+ 455
50 + T 50
451 145
40 140
354 135
30+ 130
25+ 125
204 120
1,5 4 415
1,0 + + 1.0
054 105
o0 FIMIA[M|J|J|A|S]0IN|D J|F|M|A|M|J|J|A|5|0[N|D JIFIM]A|M|J|J|A|S|0|N|D J|F|M|A|M|J|J|AISIO|N|D JIF]M|A|M|J|JIAISIO|N|[jOJ o0
2020 2021 2022 2023 2024 Y: s}

- N°©3/2025 -

24 de margo de 2025
March, 24, 2025

2023 | | [ [ [ [ [ [ | Jewes] [ [ [ | | | [ [ [ | [2025]
| FIm|Aalm]|]o]olAals]olNIDJJIF[M[AIM[J]J]A]S[OINIDID]

3,20 4,00 | 4,13 | 4,57 | 4,69 | 5,52 | 6,24 | 5,04 | 4,62|3,70| 3,98 | 3,76 | 3,65 | 4,30 | 4,51 | 4,91 |4,92| 6,11 | 6,47 | 5,50 | 4,83 | 3,88 | 4,69 | 4,07
1,67 1,87| 1,97 | 202 | 2,03 2,34 | 2,24 | 2,04 | 2,03| 1,93 | 2.10| 1,83 | 1,79 | 1,80 | 2,34 | 2,16 | 2,06 | 2,56 | 2,31 | 2,40 | 2,11 | 1,96 | 2,27 | 1,82
1,62 213|217 | 2,55 2,65 3,17 | 4,00 2,99 | 2,59| 1,78 | 1,88 | 1,93 | 1,86 | 2,50 2,18 | 2,74 | 2,86 | 3,55 | 4,15 | 3,09 | 2,72 | 1,91 243 2,25
Grafico / Graph 5.2.
Exportacoes e Importagées
Exports and Imports
| | | (% PIB/ % GDP)
——Exportagbes / Exports ~ ——Importacbes / Imports = Saldo / Balance
28 T 28
261 126
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2+ {22
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16 1 116
% 14 + L 14 0
124 112
10 4 L 1o
81 L g
6+ L6
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21 12
0 0
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2019] | [ J2o20] [ | f2o24] | [ Jao22] [ | f2023] | [ J2024] | | ]
| [ [w [ v i [ ufw[wv] ot [oulwm|[wv] i Tolw]fwv] ] on]lwm]lwv]ii[nolwn|lwv]
133/16,6| 222|154 | 134 | 9,1 [ 125106 93 | 109 16,7| 14,5/ 136|184 | 243|172/ 163 20,1 | 24,9 180|168 20,3 252|184
74|85 91 84|76 64|69|70|66|7492|8879|10 11,1 92 80|91 98|89 7893 101 87
59|81 131 69 | 58| 27|56 |36|23|43[106| 82| 7,0 | 119173 100 86 127 174 107 97 136 187|113
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5. Balanca de Servigos / Services Account
Grafico / Graph 5.3.
Variagao Homéloga
Annual Change
L (%)
—— Exportacdes / Exports —— ImportagSes / Imports
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Exportacdes / Exports 31,9| 31,5 19,6|185| 24,0 11,0| 12,5| 129|156 | 10,7  11,0| 9,3 | 109 | 7.4 9,2 | 7,5 | 49 | 10,7 | 3,7 | 9.1 46 | 47 18,0 8,3
Importagdes / Imports 13678 01 )-08 08| 31 |-39|-74| 6,1 |-02| 51 55|70 -36|190| 72| 1,5 | 9,1 3,4 |176| 40 | 20 | 80 | -0,5

Grafico / Graph 5.4.
Taxa de Cobertura
Coverage Rate
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5. Balancga de Servigos / Services Account

Grafico / Graph 5.5.
Variagao Homoéloga das Exportagoes
Exports Annual Change
. (VH / y-0-y change rate)
=——Transportes / Transporis = \fiagens e Turismo / Travel
Qutr. Fornec. por Empresas / Other business services ——Informacéo, Informatica e Comun_ / Inform_, Computers and Commun_

60 =0 - 360
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] o |l s|o|n o o| Flal alw] o] s ] slo]n] o] o | <l alal s | o] al s|o]| o] o] ]
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Flulalul s[alslo
2020

(2023] [ | | | | [ [ [ [ J2a] | | | | | [ [ [ [ | [2025]
[ m | [ AlslolN[D]J]F[m[Alm[J ]s]lAals[olN]DJJ]

X ,2 22,5|/14,1|16,5| 97 | 78 | -1,7| 13 26 | 56 | 53 | 20|-23|-1,2|-01 |01 |38 | 25|53 -12|-10| 45| 49
8 4 32,9|26,1|20,4|151|125| 13,0/ 14,9 158|143 | 12,4/ 13,0143 118|111 89 | 98 | 71 |71 65| 78 | 74 | 7.8

outrolRernitorempresasl 21,4 232|241 266|286 239|173 92 84 98 166 135|182 148|150 83 | 7,6 114|150 221|296 30,0
Other business services

'"f"""a?écz'n:;z‘;g's‘é;i::go?"‘:n'"“'"'”"'°"’ 13,7143 191|204 | 17.8| 83 | 150 167|207 | 116| 92 | 71 | 66 | 52 | 22 | 67 | 88 | 142 62 | 25 | -1.5 | -04

3 .2 26,0(22,0/|20,3|16,7| 14,7 11,8 13,2/ 12,3| 12,0/ 10,0 10,3| 89 | 94 | 86 | 78 | 83 |66 | 75| 59 | 7,3 102 113

Grafico / Graph 5.6.
Variagao Homaéloga das Importagoes

Imports Annual Change
| [ [ | (VH / y-0-y change rate)
——Transportes / Transports Viiagens e Turismo / Travel
Qutr. Fornec. por Empresas / Other business services ——Informacéo, Informética e Comun. / Inform., Computers and Commun.
—Total
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-30 -30
-40 -40
-50 -50
-60 -60
-70 -70
-80 -80
F|M A|M|J|J|A|S|O|N|D J|F| D J|F|M|A|M1J|J|A|S|OIN|D J|F|M|A|M|J1J|A|S|O|N|D J|F|M |J|J3A|S|O|N|E;LJ
2020 2022 2023 2024 5

‘EIIIIII- |Als[olN[D]J[F[M[A[M]

Transportes / Transports -7,9 |-11,7|-18,0|-18,7|-22,7|-25,2| -31,5 -34,9|-33,0| -27,5|-20,2| -19,3|-12,7|-10,9 04 | -0,3 | -1,7|-2,1 0,2 6,1 | 40 -39|-52|-76

Viagens e Turismo / Travel 41,2133,0/21,0| 142|121 125/ 11,9/122| 95 | 89 | 9,0 | 10,1 113|122 67 | 65 51| 70|67 | 61|61 6169|863

Outioliorpiioremaesasl 23,5(30,6| 21,9 13,5 10,8 | 17,5 21,1 16,6 | 189|189 20,6 | 16,7| 13,5 7.6 136|145 187 | 75 | 7,56 | 7,0 | 11,1 9,8 | 10,1| 4,9

Other business services
Informagéo, Informéatica e Comum. / Infor.,
Computers, and Commun.

23,9|26,2| 19,0 11,8 14,0 249|259 232|155 53 | 3,1 | 86 | 141|108 124|10,7|121|-16 | -73|-86|-62 -2,2|11,7| 10,2

Total 145|140 68 | 21 |-06| 10 | -02 -29|-26|-12| 34 | 29|51 |18 71 74|88 |56 43 58|44 33|42 | 27

Nota: Nao inclui as séries Construcédo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operacdes Gov. (Restantes Servigos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanga de Servigos / Services Account

Grafico / Graph 5.7.
Saldo

Balance
L | | (Mil Milhdes € Billions €)
mmm Transportes / Transports mm Viagens e Turismo / Travel
Qutr. Fornec. por Empresas / Other business services @ nformacdo, Informatica e Comun. / Inform., Computers and Commun.
mm Restantes Servicos / Remaining Services ~—Saldo / Balance
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A|M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A|S|O|N|D
2022 2023

B P T I T 7 o T
F | J | | J F_| J J | ]
381 397 | 346 | 406 | 522 400 | 442 | 368 | 399 | 449 | 367 | 398 | 326 | 430 | 548 | 397 | 346 566 | 438

310 | 395

JIFlulallolslalslolwlo] ]

2021

ula]slalslolnlo

2020

J|:|M|A|M|J|J|A|S|0|N|tiJ o
2024 p

411 395 | 431

961 1364(1377|1654|1552|2295/3 1932 1421 708| 957 | 928 |1 091|1 104 1 6081 489|1 851|1 718|2 524|3 305|2 364 1 8371 0071 0201 199

87 | 138 | 200 | 200 | 268 | 289 | 219 | 199 | 179 | 97 | 282 | 190 | 165 | 187 | 219 | 215 | 282 | 334 | 218 | 301 228 | 248 | 584 | 350

169 193 | 235 | 195 | 257 | 208 | 170 | 209 | 260 | 244 | 297 | 217 | 180 | 224 | 206 | 201 | 253 | 289 | 224 | 264 246 | 241 | 242 | 222

-36 -48 | -47 14 | -16 | -15 | -30 15 -55 | -13 | -44 | -56 | -24 12 -78 | -21 28 | -60 -8 -44 15 | -36 -4 1

1617 2131/2 1692 5482 6543 173|4 002|2 995|2 5901 777 |1 878|1 927|1 858|2 496|2 175|2 742|2 855|3 551|4 153|3 091 2 721|1 915|2 428 2 249

Nota: A série Restantes Servigos inclui Construgdo, Financeiros, Seguros, Direitos de Utilizag&do, Nat. Pessoal, Cult. e Recreat., Operacdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.

14



Gabinete de Estratégia e Estudos

- NP 3/2025 -
Estatisticas Tematicas de Conjuntura Balangas Corrente e de Capital 24 de margo de 2025
Short-term Thematic Statistics Current and Capital Accounts March, 24, 2025

6. Balanga de Rendimento Primario / Primary Income Account

Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| 1 | | (Mil Milhibes € / Billions €)
. luros / Interest B Dividendos / Dividends
Lucros reinvestidos / Reinvested Eamings  @EE@Rem. do Trahalho/ Comp. of Employees
_ Outros / Other - Saldo / Balance

=0 “FlMlA‘MlJlJlAlSlOlNlD JlF‘MlAlMlJlJlAlSlOlNlD JlFlMlAlMlJlJlAlSlO‘NlD

2021 2022

Fonte' / Source: W 2023 2024 9|

JlFlMlAlMlJlJlA‘SlOlNlD J|F|M|A|M|J|J|A|S|O|N|DLJ“ e
2)

j2023] [ | [ [ [ | | [ [ fao2af [ [ T T [ | [ | T [ [2025]
[ FIm[alm][s]s]A]ls[olN]DJJJF[M[A]M]J]J]A]s]olN]D]J]
Trabalho / Compensation

0,09|0,10{0,09| 0,10/ 0,10| 0,12/ 0,12| 0,10| 0,41| 0,11 | 0,11 0,10 0,10 | 0,12 | 0,09 | 0,10 | 0,08 | 0,11 0,12 0,10 0,11 | 0,11 | 0,11 | 0,10
of Employees

-0,23/-0,37/-1,09|-0,79|-0,49|-0,64|-0,77|-0,66|-0,45|-0,59|-0,61|-0,32| -0,26| -0,44|-0,43 -1,40|-0,59| -0,52|-0,66 | -0,58 | -0,59| -0,49| -0,59 -0,29

-0,17| 0,49 |-0,57|-0,05|-0,79| 0,05 |-0,49|-0,68|-0,26|-0,55|-0,10|-0,25|-0,13| 0,56 | -0,78| 0,44 |-0,47|-0,42|-0,45| 0,38 |-0,59|-0,50|-0,35-0,20

-0,15/-0,14|-0,10(-0,11|-0,15|-0,19-0,12|-0,12|-0,11|-0,10|-0,19|-0,06| -0,09| -0,15| -0,07 | -0,04 | -0,23| -0,08 | -0,06 | -0,05| 0,02 | -0,09| 0,00 |-0,10
0,14 | 0,06 | 0,06 |-0,04| 0,09 | 0,05 | 0,06 | 0,04 | 0,20 | 0,36 | 0,09 | 0,35| 0,21 | 0,10| 0,04 | 0,07 | 0,20 | 0,05 | 0,01 | 0,03 | 0,55 | 0,33 | 0,31 | 0,08
Saldo / Balance -0,20/-0,41|-1,09|-0,88/-0,51|-0,73|-0,77|-0,70|-0,33|-0,29|-0,70|-0,01|-0,10| -0,44|-0,43-1,30|-0,59| -0,48|-0,64 | -0,55| 0,04 | -0,19|-0,30|-0,24

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

1 ] | (% PIB / % GDP)
uros/ Interest mmDividendos / Dividends
Lucros reinvestidos / Reinvested Eamings mmmRem. do Trabalho / Comp. of Employees
 Outros / Other —Saldo / Balance
4+

. ”\ IH |H\|\V | |H |IH|\V | |H I\Hl\V | IH |HI|W | |H |H\ [IV | |H th | IH |\H|IV | |H IHI ’\V | IH I\Hll\/ | |II |H\|\V 7
Fonte ! SodAE B4 2018 2017 2018 2018 2020 2021 2022 2023 2024
(200 [ | Ta2o20] [ | Jaoa] [ | Ta222] [ | T2023] | | J2024] | [ |
[ L o Lo [ v [ T n [T [ v 1 o [ w ] vl T o[ wl vl T ol w] vl ] n [u]l V]
Remuneragdes do Trabalho / Compensation

02 0,2 0,2 0,2 02 03 03 03 03 04 04 04 05 05 05 05 0.4 04 05 05 0,5 04 | 05| 05

05 | 30 | 20 | 15 | 04 | 19 | 11 09 | 03| -24 | 110 -07  -09 | -33 | 25 | 23 | 14 | 36 | -31 24 | 15 | 34 |-25| 23

-04 04 -07 | -06 | 02  -02 | -02 06 -05 | -08 01 -03 01 -1,1 02 | 27 | 03 -21 17 | 13 03 11107 -20

el
Juros / Interest 10| 10| 09 | 14 | 43 | 41| 10 | 41| 11| -08 |09 09 08| 08| 08| 07| 07 | 05| 06| 06 | -04 | -05 |-03| -01

03 0,1 0.2 17 04 02 04 18 04 0.2 02 21 03 0,0 0.2 19 04 02 02 09 09 04 | 01 16
Saldo / Balance 12 | -39 | 25 | -11 12 26 | <15 0,1 -08 | -26 | 12 11 -08 | -33 | 24| 06 | 15| 37 | 33| 19 | -08 | -33 |-23| -06

Nota: A série Restantes Servigos inclui Construgo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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