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1. Balangas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1.
Balangas Corrente e de Capital
Current and Capital Accounts
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1. Balangas Corrente e de Capital / Capital and Current Accounts
Grafico / Graph 1.3.

Balangas Corrente e de Capital - saldo acumulado
Current and Capital Accounts - accumulated balance
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Balangas Corrente e de Capital
Current and Capital Accounts

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

2. Balanga Corrente / Current Account

Grafico / Graph 2.1.
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Goods and Services, Primary Income, Secondary Income
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Grafico / Graph 2.2.
Bens e Servigos, Rendimento Primario, Rendimento Secundario
Goods and Services, Primary Income, Secondary Income
(% PIB/ % GDP)
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.1.
Exportagoes e Importagoes
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagoes e Importagoes
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.4.
Bens e Servigos

Goods and Services
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4. Balanca de Bens / Goods Account
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33,5|34,8| 34,9 28,4 | 31,3|33,6(34,0|36,2|350 389|398 439|428 414385381 355|366 34,2 36,0 349 36,2 350 34,9

Saldo / Balance -82|-75-82|-58 -53|-57|-47|-72|-78|-97|-95|-11,0-11,6/-11,2| -84 | -9,3 |-10,0/-10,0| -7,2 | -8,3 | -9,9 |-10,3| -9,2 | -9,2
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- N° 8/2025 -
Estatisticas Tematicas de Conjuntura Balangas Corrente e de Capital 9 de setembro de 2025
Short-term Thematic Statistics Current and Capital Accounts September, 9, 2025

4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagao Homéloga

Annual Change

o o (%)
——Exportacbes / Exports  ——Importacbes / Imports
95 95
2 20
85 85
80 80
75 75
0 70
65 65
60 60
85 55
50 50
45 45
40 + 40
35 T+ 35
30 + 30
25 + 25
20 + 20
15 +

a5}

20 4+ -20

25 4 -25

= 7J|A|S|O|N|D J|F|M|A|M|J|J|A|S|OIN|D J |F|M|A|M|JIJ|A|S|OIN|D J|F|M|A|M|.I|J|A|S|O|N|D .I|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|Jv =
2020 2021 2022 2023 2024 2025

Ef -Bﬂﬂﬂ -‘ﬂ-ﬂ---ﬂﬂﬂﬂ -ﬂﬂﬂ-

Exportagdes / Exports -11,3 -11,6|-10,7 -2,0 -13,6| 16,1 =71 13,7 | -2,8 -0,1 -7,4

-4,8 |-13,3| 94| -31  -70|-46 | -32 04 |-13,1/138|-34|-78|120 04 | 09 |106| 0,5 65 | 44 | 75 105 -23| 48 | 6,1

Grafico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

Ll (%)
9 T -
88 1 188
86 | 186
84 4 + 84
82 | 182
80 { 1 80
78 + 178
76 178
74 1 1 74
72 4 172
70 170
68 1 168
66 66
64 1 16
o Jlalslolnols]emlalm]a]s]a]s[oln]o] | Elmlalm] o] s]als]oln]o] s [e]ualm] s [a] als]o]n]o] o] Ml alul s s]a] so]n]o] o] £ 1] Alu] s o
2020 2021 2022 2023 2024 2025

2028 | | | [ fao24] | | [ [ [ | | | [ [ faoos] | | [ [ |
[ J [ AlslolN[D]JIFIM[AIM][J]J]AISJ]OINID | JIFIM[A[M]J]

Rt | 753 | 691 712 70,6 | 79,4 | 67,5 795 783|789 | 765|766 | 77,6 | 73,2 | 67,7 | 737 | 72,5 769 | 64,8 | 7655 | 728 | 71,9 | 725 | 741 | 74,1
Coverage Rate
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5. Balancga de Servigos / Services Account

Grafico / Graph 5.1.
Exportagoes e Importagoes

Exports and Imports
[ [ | | (Mil Milhdes €/ Billions €)
—— Exportacdes / Exports ——|mportacdes / Imports  =——Saldo / Balance
707 T 7,0
6,5 4 + 6.5
6,01 160
55+ 455
50 + + 5.0
451 145
40 140
354 135
30+ 130
25+ 125
204 120
1,5 4 415
1,0 + + 1.0
054 105
o0 J|A|5[0|N|D JIF]MIA|M|J|J|AIS|0|N|D JIFIM[A|M|J|J|A]S|0|N|D J|F|M|A|M|J|J|A|5|0|N|D J]FIM|A|M|J|J]AIS|0|N|D JIFIM|A|M|J o0
2020 2021 2022 2023 2024 2025

- N°© 8/2025 -

9 de setembro de 2025
September, 9, 2025

2023 | | | | Jaeeal [ | | [ | [ [ [ | | Jaas] [ | | | ]
| I AalslolN[D[J[FImM[AIM]J]J][A[S]OINIDJ[JIFImMIAIM]J]

552 6,26 | 506 | 4,63 | 3,71| 4,00 3,76 | 3,65 4,32 | 4,54 | 4,93 | 4,95| 6,13 | 6,52 | 5,54 | 4,89 | 3,91 | 4,73 | 4,14 | 3,82 | 4,47 | 4,89 | 510 | 5,00
2,35 2,25 2,06 2,03|1,92|210|1,82| 178 1,80 |2,32| 2,17 | 2,08 | 2,62 | 2,34 | 2,47 | 211 | 1,99 | 2,29 | 1,92| 1,84 | 1,99 | 2,28 | 228 | 2,17
3,17 4,01|3,00| 2,60 | 1,79|1,91| 1,94 | 1,88 252 |2,22| 2,76 | 2,87 | 3,51 | 4,18 | 3,07 | 2,78 | 1,93 | 2,43 | 2,22| 1,98 | 2,48 | 2,60 | 2,82 | 2,83
Grafico / Graph 5.2.
Exportacoes e Importagées
Exports and Imports
| | | (% PIB/ % GDP)
——Exportagbes / Exports ~ ——Importacbes / Imports = Saldo / Balance
28 T 28
261 126
24+ + 24
2+ {22
20 + + 20
18+ 118
16 1 116
% 14 + 114 0
124 112
10 4 + 10
81 18
6+ 16
44 ta
21 12
0 0
w v [ T T Tl Toc T e o T T e T T T Toc T T o T T T o T T Toe] o T Ton T o T T o] o T
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024|2025
(2019] 2020 | | f2o21] | | 2022 | [ f2023] [ | J2024] | [ [2025] |
o [ v ][ o [ufw[wv] oo lw[wv] i ]olwlwvio][olwm|lwv] i ][onlwlwv]i|n]
222|154 (134 91 | 125[106| 93 [ 109|167 | 145|136 | 184|243 17,2| 16,4 | 203 249 181|168 204|253 185 169 20,0
91|84 76 64 |69|70|66|74|92|88) 79|10/ 11,1 92|81 91 99|89 77|93 103 88 7.8 90
131]69 |58 |27 563623 43[106|82|70/|11,9/173| 100 87 | 128 175 108 98 137|188 11,5 91 |120
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5. Balanca de Servigos / Services Account

Grafico / Graph 5.3.
Variagao Homéloga
Annual Change
1 | (%)
—— Exportacdes / Exports —— ImportagSes / Imports
120 + r 120
110 + T 110
100 + 100
+ 90
+ 8o
70
L 60
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40
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10
Tt 0
+ -10
-20
T -30
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e WJ]AlSlOlNlD J|F|M|A]M|J|J|A|SIO|N|D J|F|M|A|M|JIJ|A|S|O|N]D J|F|M|A|M|J|J|A|S|O|N|D JIF|M|A|M|J|J|A|S|O|N|D J|F|MIA|M| J‘{ e
2020 2021 2022 2023 2024 2025
Fonte / Source : BdP
[2023] | | | [ J=o24] [ [ | T | | [ [ [ [ Jeeas] | | | [ |
| J [ Al s o[ N[D[J ]l F[m[AlmM[J[J[A]ls]o[N[DI[J[F[mM[A[M]J]

Exportacoes / Exports 1,1|12,8 13,4 16,0 109 | 11,8 9,2 |10,3| 7,7 | 92 | 74 | 50 |110| 42 | 94 | 55 | 55 | 18,1 /10,0 45 | 36 | 7,7 3,5 | 1,0
Importagoes / Imports 33 |-34|-67| 65 | -07| 51 38|52 -42|181| 73| 14 11,4| 43 198 3,6 | 36 | 94 54 | 3,5 |106 -16| 50 | 44

o

Grafico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

S (%)
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o Jalslon]o]sTeImlalml ] o]l slelnl o] sTeTmlalm] o] sTalsTolnIo] oTF M Al o o] also N[0 sT M Alw sl s]als o In]o s TF M Al 4 o

2020 2021 2022 2023 2024 2025
-\-\---Eﬂl----\-\------m-\----
lAlslo[NIDJUlF[m|lA[m|[ulu]lAals[o|lN[D|]JIFIm[A[M]J]

(=2}

Taxa de cobertura /
\mol

X 227,8‘ 193 6‘ 190,9206, 6‘205 5‘239 8‘ 195,7|

§ 234,1‘278,1 ‘224,3‘232,0‘197,1‘206 1|215 5

207,6 224,8‘214,2‘223,9‘230,
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5. Balancga de Servigos / Services Account

=——Transportes / Transporis

Grafico / Graph 5.5.
Variagao Homoéloga das Exportagcoes
Exports Annual Change

(VH / y-0-y change rate)
= \fiagens e Turismo / Travel

- N° 8/2025 -

9 de setembro de 2025

September, 9, 2025

Qutr. Fornec. por Empresas / Other business services

——Informacéo, Informatica e Comun_ / Inform_, Computers and Commun_

60 =0 - 360
340 40
320 - 20
300 300
280 - 280
260 260
240 - 240
220 20
200 | 200
180 180
160 160
140 140
% 420 120%
100 1 100
80 80
60 60
40 20
20 20
0 0
-20 L 20
40 + 1 40
-60 L 60
80 + 1 80
100 100
J|alslo|n]o| |l I o 9|4l slolnlo| ||l Al o] |2l slolwo] ||l Al o] |a] slolw] o] o| < [mlalm] o
2020 2022 2023 2024 2025

2023] | | | | Je2ef [ [ [ [ | | | | | | fa2s[ [ [ | | |
- “

o[ N[D]J[F[m]A]M]

s [o[ NIDJ]J|FIM[A[M]J]

Transportes / Transports 97|78 1713 26|56|53|20/|-23|-12|-01 01 |38|25|53|-1,1(-09|37 38|52 26|48|36]|09
Viagens e Turismo / Travel 153 12,6 13,1151 |16,1| 14,5 126| 13,1143 11,9 11,1/ 90 | 98 | 71 |71 | 65|79 75 79 | 70 | 41| 47 | 53 | 66
O“g"F“’"'.P“re'“"Tesas’ 26,3283 24,0/182|10,2| 88 | 10,0/ 16,0 152|189 | 16,7153 | 10,0| 85 [ 12,2| 16,4 | 24,4 | 31,1 30,5 | 23,9 | 14,1 10,5| 85 | 3,8

ther business services

ol | 24.9 | 21,5 10,3 | 17,4 | 18,1237 13,9 11,5( 49 | 60 | 47 | 31 | 62 [117(188/104| 39 | 12 | 44 60 84 | 54 | 69 | 61

'omputers, and Comm
17,1150 12,1 13,6 | 12,7| 125 10,4| 106 90 | 96 | 89 | 80 | 86 | 7,0 | 80 | 6,6 | 81 | 10,9 11,9108 6,0 | 54 | 52 | 4,1
Grafico / Graph 5.6.
.~ , ~
Variagdo Homoéloga das Importagoes
Imports Annual Change
| [ [ | (VH / y-0-y change rate)
——Transportes / Transports Viiagens e Turismo / Travel
Qutr. Fornec. por Empresas / Other business services ——Informacéo, Informética e Comun. / Inform., Computers and Commun.
—Total
120 T 120
110 110
100 100
90 90
80 80
70 70
60 60
50 50
40 40
30 30
% 20 20 %
10 10
0 o~ X e — S 0
10 V- \/ 1 -10
-20 + -20
-30 + -30
-40 1 40
-50 + -50
-60 + -60
-70 + -70
-80 T -80
JlAISlOlNlD J|F|M|A|M|J|J|A|S!O|N|D J|F|M |M|J|J|A|S|OiN|D J|F| A|M|J|J|A|S|O|N;D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|MIJ
2020 2021 2022 2023 2024 2025
(2023] | [ [ | feo24f [ | [ [ ] [ | [ [ | fao2s5] | | [ | |
|alslolnNID|lJlFlmlAalm[os]s]lAalslolnN|D|lus][Flm|lalm][yJ]
Transportes / Transports 25,2|-31,5/-34,9(-33,0-27,4 -20,1|-18,8 -11,4| -91 | 21 | 06 |12 | -1,2| 1,3 74| 43 |-38|-50 | -83 -14| 15 -16|-21|-18
Viagens e Turismo / Travel 13,5/ 13,0 13,3| 10,7 105|107 10,3 97 | 84 | 50 | 61 56 |82 |84 77|72 | 72|79 91|69|71 80|78 51
O”S;F”"'.P”emp'.esas’ 17,1/ 20,9 | 16,5| 18,5 150 |16,0[ 11,0 92 | 45 | 83 | 11,0 147| 90 | 81 85 | 11,4 153|160 121| 68 | 71 43 | 45 | 36
er business services
kil | 26,2 | 28,3 | 26,3 | 194 | 16,0 | 124 17,0| 14.7| 104 | 176|167 | 195| 05 | -14 24 [-04 | -68| 7.4 | 65 156(87 40|57 | 45
omputers, and Commun.
Total 1403 | 24|-20/-09| 34|22 39|04 59|68|84 65|54 77|54 48 |55)|58|62|65 33|37 21

Nota: Nao inclui as séries Construcédo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operacdes Gov. (Restantes Servigos), devido ao
seu baixo valor relativo e elevada variabilidade.
Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servigos / Services Account
Grafico / Graph 5.7.
Saldo
Balance
L | | (Mil Milhdes € Billions €)
s Transportes / Transports mm Viagens e Turismo / Travel
Qutr. Fornec. por Empresas / Other business services @ (nformacéo, Informatica e Comun. / Inform., Computers and Commun.
mm Restantes Servicos / Remaining Services ~—Saldo / Balance
44 + 44
42
4,0
3,8
3,6
3.4
3,2
3,0
28
26
24
2,2
2,0
1,8
1,6
14
1,2
1,0
08
06
0,4
0,2
0,0
02+
-04 -04
slalslolnlo|slFlall slslalslolnlo| s 7 Il allsl s alslolnlos [l alls] s alslolnlo| ol Ifalil o] s Jalslolnlo| o]l all
2020 2021 2022 2023 2024 2025
T T VI I 0 PP T T 8 70 B
J | J | | J J | J |
Transportes / Transports 310 395 | 400 | 441 | 367 | 398 | 442 | 356 | 390 | 321 | 428 | 547 | 386 | 342 | 408 | 401 | 429 | 550 | 429 | 360 444 | 405 | 415 | 529
Viagens e Turismo / Travel 22943 1902 1401 704| 953 | 925 |1 103|1 113|1 616|1 487|1 849|1 7102 508 |3 288|2 359|1 834| 994 |1 016[1 191(1 156 1 6111 6061 9611 841
oug&:r";:;i::;ses’:x‘f:::s’ 281 216 | 212 | 189 | 144 | 300 | 198 | 185 | 202 | 264 | 226 | 307 | 312 | 223 | 316 | 256 | 249 | 577 | 323 | 242 217 | 362 | 235 | 233
R i sri oAl | 211 176 | 207 | 263 | 211 | 316 | 218 | 182 | 228 | 208 | 218 | 255 | 204 | 252 | 262 | 249 | 249 | 271 | 248 | 193 239 | 227 | 239 | 264
omputers, and Commun.
Restantes Servicos / 11| 26| 10| 54| 6 | 48| 45| -15| 22 | 64 | 10| 31 | 53| 5 | 69| 38 | 23| -3 | -30 | -36  -43 | -20 | -35 | -36
Saldo / Balance 3171 4 007|2 999|2 600|1 794|1 907 |1 940|1 876|2 5162 2192 760| 2 875|3 510|4 176|3 069|2 782|1 928|2 434|2 218|1 979 2 483|2 605|2 823|2 832

Nota: A série Restantes Servigos inclui Construgdo, Financeiros, Seguros, Direitos de Utilizag&do, Nat. Pessoal, Cult. e Recreat., Operacdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.

14



Gabinete de Estratégia e Estudos

- N° 8/2025 -
Estatisticas Tematicas de Conjuntura Balangas Corrente e de Capital 9 de setembro de 2025
Short-term Thematic Statistics Current and Capital Accounts September, 9, 2025

6. Balanga de Rendimento Primario / Primary Income Account

Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| 1 | | (Mil Milhibes € / Billions €)
. luros / Interest B Dividendos / Dividends
Lucros reinvestidos / Reinvested Eamings  @EE@Rem. do Trahalho/ Comp. of Employees
_ Outros / Other - Saldo / Balance

8+
2, |alslollo|o]Fhelalalallalslolmlo| | ¢ halalls| [l slollo]s |Fhalahed sl slalslolulo]s [# lakal s slalslolmloo | ¢ hlakal ST e
Fontel / SoaPéd: Bal 2021 2022 2023 2024 2025

j2023] | | [ [ Jeo24] | [ [ [ [ [ [ T T [ Jao2s] | | [ [ |
[ Al sTo[N[DJ]J]FImM[AImM]J ] s[A]SJoINI[D]J]F]ImM[ATM]J]
Trabalho / Compensation

0,12 0,12{0,10| 0,11 0,11 0,11/ 0,10 0,10| 0,12| 0,09 | 0,10 0,08 | 0,11 | 0,12 | 0,10 | 0,11 | 0,11 0,12 0,10 | 0,10 | 0,10| 0,10 | 0,10 | 0,10
of Employees

-0,64/-0,77|-0,66|-0,61|-0,59|-0,61|-0,33|-0,28|-0,45|-0,44 |-1,42|-0,60|-0,54|-0,68-0,59-0,58 -0,47|-0,56|-0,31|-0,34|-0,56| -0,42| -1,46|-0,71

0,05 |-0,49|-0,69|-0,42|-0,55/-0,10/-0,28|-0,14| 0,55 |-0,79| 0,42 | -0,44|-0,45|-0,46| 0,38 |-0,54|-0,48|-0,31|-0,22-0,36| 1,38 | -0,79| 0,37 |-0,32

-0,19/-0,12/-0,12|-0,10|-0,10|-0,19|-0,06 | -0,08|-0,15|-0,13|-0,04|-0,23| -0,08| -0,06 | -0,05| 0,02 | -0,11|-0,01|-0,11| 0,00 |-0,12|-0,07|-0,05|-0,05
0,05 | 0,06 | 0,04 |0,20| 0,36 0,09 |0,35| 0,21 0,10| 0,04 | 0,07 | 0,20 | 0,05| 0,01| 0,03 | 0,55 0,33 | 0,25| 0,08 | 0,12| 0,09 | 0,11 | 0,10 | 0,19
Saldo / Balance -0,71/-0,75/-0,68/-0,47|-0,27|-0,68| 0,00 |-0,10|-0,44|-0,50|-1,30|-0,60|-0,50|-0,62|-0,55| 0,07 |-0,17|-0,30|-0,23|-0,14|-0,53|-0,30|-1,23|-0,47

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

[ [ | (% PIB /% GDP)

uros/ Interest mmDividendos / Dividends
Lucros reinvestidos / Reinvested Eamings mmmRem. do Trabalho / Comp. of Employees
 Outros / Other —Saldo / Balance

Vo w

2m7

v

2018

Vo

2018

e

2020

e

2021

o nw

2022

o

2023

ol 7

2025

A

2024

il I\V’J | | I IIH |IV
Fonte Wlirde B%W

(2000 | T2020] [ | a4 [ | 2022 | [ J2023] | [ ] [ | [ Jao25] |
[ o | v [ T v T [ v 1w [ w [ vl ] o o v 1 v wl vl T o[ w] v ] ]

02 0,2 0,2 03 03 03 03 04 04 04 05 05 05 05 04 04 0,5 05 05 04 0,5 05 | 04

Remuneragdes do Trabalho / Compensation 0.4
-2,0 -1,5 -04 -1.9 -11 -09 -03 -2,4 -1,0 -0,7 -0,9 -3.3 -25 -2,3 -1.3 -3,6 -3,1 -2,6 -15 -35 -2,5 22 | -16| -35

-07 | -06 | -02 | -02 | 02 06 -05 | -08 0,1 -0,3 01 -11 02 | 27 | 02 | 21 -7 0 -16 02 -11 07 | 18 | 1,11 <10

e
Juros |/ Interest 09 | 14 | 13 | 11 1,0 | 11 -1 -08 | -09 | -09 08 08 6 -08}|-07|-07|-05| -06  -06 | -04)|-06]| 03| -01]|-03 -02

02 17 04 02 04 18 04 0.2 0.2 21 03 00 02 19 04 0.2 02 1,0 09 04 0,1 15 | 04| 05
Saldo / Balance 25 | 11 12 | -26 | 15 01 -08 | 26 | -12 11 -08  -33  -24 | -06 | 13| 36 | -32 | -21 -08 | -34 | 23 | 05 |-12| 27

Nota: A série Restantes Servigos inclui Construgo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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