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1. Total da Economia/ Total Economy

Grafico / Graph 1.1.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing
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1. Total da Economia/ Total Economy
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1. Total da Economia/ Total Economy

Grafico / Graph 1.5.
Evolucado dos Agregados Econdmicos
Economic Aggregates Evolution
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Economic Aggregates Evolution
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1. Total da Economia/ Total Economy

Grafico / Graph 1.7.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento

Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Grafico / Graph 1.8.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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1. Total da Economia/ Total Economy

Grafico / Graph 1.9. _
Poupanca Bruta por Setor Institucional
Gross Saving by Institutional Sector
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Gréfico / Graph 1.10.
Investimento Bruto por Setor Institucional
Gross Investment by Institutional Sector
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Short-term Thematic Statistics July, 2, 2012

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.11.
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Short-term Thematic Statistics July, 2, 2012

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.13.
Variagcdo da Remuneracédo Média
Average Compensation Change
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Nota: Remuneracédo Média (pcorr) = Remuneracdes dos Empregados (pcorr) / Emprego por Conta de Outrem. Remuneracdes dos Empregados ndo ajustadas de sazonalidade e Emprego por Conta de Outrém ajustada de sazonalidade.
Note: Average Compensation (currp) = Employees Compensation (currp) / Employees. Compensation of Employees : non-seasonally adjusted data; Employees: seasonally adjusted data.
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1. Total da Eco

Contas Nacionais Trimestrais Econémicas
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Quarterly Economic National Accounts
by Institutional Sector

nomia / Total Economy

__ Grafico / Graph 1.14.
Produtividade Nominal do Trabalho
Nominal Labour Productivity
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Gréfico / Graph 1.15.
Variacdo da Produtividade Nominal do Trabalho
Nominal Labour Productivity Change
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Nota: Produtividade Nominal = PIB (pcorr) / Emprego Total. Dados ajustados de sazonalidade.
Note: Nominal Productivity = GDP (currp) / Total Employment. Data is seasonally adjusted.
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Short-term Thematic Statistics July, 2, 2012

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.16.
Produtividade Real do Trabalho
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Gréfico / Graph 1.17.
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Short-term Thematic Statistics July, 2, 2012

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.18.
Variacdo da Produtividade Real do Trabalho
Real Labour Productivity Change
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Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.19.

Custos do Trabalho por Unidade Produzida Nominais

Nominal Unit Labour Costs
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Gréfico / Graph 1.20.

Variagdo Nominal dos Custos do Trabalho por Unidade Produzida

Nominal Change in Unit Labour Costs
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Nota: CTUP Nominal = Remuneragdo Média (pcorr) / Produtividade Real. Remuneragdo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Nominal ULC = Average Compensation (corrp) / Real Productivity. Average Compensation (corrp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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Short-term Thematic Statistics July, 2, 2012

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.21. _ _
Custos do Trabalho por Unidade Produzida Reais
Real Unit Labour Costs
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Gréfico / Graph 1.22.
Variagdo Real dos Custos do Trabalho por Unidade Produzida
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Note: Real ULC = Average Compensation (currp) / Nominal Productivity. Average Compensation (currp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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Short-term Thematic Statistics Quarterly Economic National Accounts July, 2, 2012
by Institutional Sector
1. Total da Economia/ Total Economy
Grafico / Graph 1.23.
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Short-term Thematic Statistics July, 2, 2012

Quarterly Economic National Accounts
by Institutional Sector

2. Sociedades ndo Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remuneracdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

[ [ | Mi M€, Ano acabado em cada trimestre / BitSons €, Fouwr quarfercionitated Summ)

Excedente Bruto de Exploragdo / Gross Operating Surplus ——Valor Acrescentado Bruto / Gross Value Added
—FR ces dos Empregados / Compensation of Employ

85 - - 85

o+ + ™

70 + + 70

a0t s
25”,_%_/—‘/\/_—\—4”
wlwlwe] o alwlw] ol ulmln |\|||||||rv‘ tlnlmleel ol ulmlwe] ol ulmle] v Tulw]w I‘II|III|IV|I|II|III‘IVLI
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 12

[2006] [ Jeoor] | ] fzoo8] | ] f2o09] [ | Jeoiof | [ Jeoua| | [ 2012
[ 0 [ v ] ool o fwlwv] i o lomlv i lwmlwv] i [uolm]iv] |
83,8

VElEr ASTOESERIEED B 71,4|72,4| 73,6 752|768 78,2 79,6 80,1 80,6 | 81,1 | 81,0 80,8 80,3 | 80,4 [ 81,0 | 81,4 | 82,4 | 83,3 83,6 | 84,1 | 84,1 83,9 83,4 | 83,
Gross Value Added
AUEL SRS EE N | 16,0 | 46,6 | 47,2 | 47,9| 48,7 | 49,5 | 50,3 | 51,0| 51,8 | 52,3 | 52,8 | 52,9 | 52,8 | 52,6 | 52,3 | 52,4 | 52,7 | 53,0 53,4 | 53,6 53,7 | 53,9 53,9 53,6
/ Compensation of Employees
e S LI CR | o5 5 | 26,2 | 26,7 | 27,6 | 28,4 20,0 | 29,5 | 20,2 | 29,0 28,9 | 28,3 | 27,9| 27,5 | 27.9| 28,8 | 29,2| 30,0 | 30,7 | 30,6 | 30,9 | 30,8 | 20,4 30,3 | 30,9
Gross Operating Surplus

¥ ¥ 8k &8 &5 8 8% 88

Gréfico / Graph 2.2.
VAB, Remuneragdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees , Gross Operating Surplus
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- N° 2/2012 -

2 de Julho de 2012
July, 2, 2012

2. Sociedades ndo Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

L[| | (% PIB, Ano acabado em cada trimestre / % GDP, Four qusrier cimnwiated sumw)
16T Poupanga Bruta / Gross Saving —— Investimento Bruto / Gross Investment ——Cap /MNec. Liquida de Fi rito / Net Lending/Net Borrcm_v_'n‘lg6
14 4 + 14
12 + + 12
10 + + 10
8 + +8
6 + + 6
a4 +a
% 1 1o %
0 — . . . — — ——— 0
2+ + 2
a4t + 4
6+ + 6
ER + 8
10 + + 10
_12“II|III‘N"I|II‘III|IV|I‘II|III|N"I|II‘III|IV I‘II‘IIIlI\I‘IIII|II‘IV Illl‘lll‘l\l‘l‘ll‘lll‘l\l I|II‘III‘I\I|I‘II‘III‘IVL]I__12
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 12
j2006] [ Jeoo7| | [ Jeoosf | | Jaooof | | Jeorof [ | feoma| [ |  [2012]
AN INTTINN A2 N TN INTTINN N2 N VIO (TTIO20 TV (TN N2 T T TN (NV2 ITO TO ITTIN VN O
646362 |55|(65|60,58|51|49|45|34,39|39 52|53|60|57|60)|64)66)62]|056)49])52
13,5| 13,7 | 13,6 | 13,7 | 14,1 | 14,5| 15,0 | 15,2 | 15,7 | 15,8 | 15,9 | 15,2 | 14,2 13,8 13,0 13,2| 13,1 | 12,6 | 11,8 | 11,7 | 11,3 | 11,0 10,7 | 10,3
59| -62|-66|-74|-67,-76|-83|-95]|-98-10,3/-11,4|-10,3| 93 -76 | -6,8 | -6,3 | 6,7 | -6,0 | -53 | -4,8 | -48 | -51 | -4,7 | -4,2
/ Net Lending/Net Borrowing
Gréfico / Graph 2.4.
Investimento Bruto
Gross Investment
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Nota: Investimento Bruto = Formacgéo bruta de capital + Aquisi¢cdes liquidas de cess8es de ativos ndo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Short-term Thematic Statistics Quarterly Economic National Accounts July, 2, 2012
by Institutional Sector
3. Sociedades Financeiras / Financial Corporations
Grafico / Graph 3.1.
VAB, Remuneracdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
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Gréfico / Graph 3.2.
VAB, Remuneragdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
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Short-term Thematic Statistics July, 2, 2012

Quarterly Economic National Accounts
by Institutional Sector

3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Nota: Investimento Bruto = Formagéao bruta de capital + Aquisi¢des liquidas de cess@es de ativos ndo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Contas Nacionais Trimestrais Econémicas
por Setor Institucional

Quarterly Economic National Accounts
by Institutional Sector

) Grafico / Graph 4.1. _ _
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Net Lending/Net Borrowing

Mi MihGes €, Ano acabado emn cada trimeste / BffFons £ Foor quarses casnfared s

vonlmlw

2003

ol
2004

v | m]
2005

rv‘ vnlmlw

2006

||||\|||\|v| 1]

2007

| m
2008

|v| onlmlv

2010

2009

e

- N° 2/2012 -

2 de Julho de 2012
July, 2, 2012

1+ 18
Vo ml o
2011 1

2006] | feoo7] | | Jeoos| | [ Jaooo] | | feoa0] [ | Jeoma| | | [2012]
| o fmfv i ot v oo lofwvi ol fmlv]iolun v il lm]iv]i]

-9,4 | -7,8 H -7,4 ‘ -1,7 | -6,7 H -6,2 ‘ -5,4 | -5,2 H -4,4 ‘ -6,0 | -6,4 ‘ -8,9 H -13,1‘-14,1|-17,1H -16,7‘-l7,9|-17,6|-17,0‘-16,2|-15,2|-13,7H -7,2 ‘ -7,4|

Gréfico / Graph 4.2.
Capacidade/Necessidade Liquida de Financiamento
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Short-term Thematic Statistics July, 2, 2012

Quarterly Economic National Accounts
by Institutional Sector

4. Administraces Publicas / General Government

) Grafico / Graph 4.3. _ _
Receita, Despesa e Despesa Corrente Primaria
Receipts, Expenditure and Primary Current Expenditure
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Gréfico / Graph 4.4.
Receita, Despesa e Despesa Corrente Priméaria
Receipts, Expenditure and Primary Current Expenditure
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4. Administraces Publicas / General Government

Grafico / Graph 4.5.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Gréfico / Graph 4.6.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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5. Familias e ISFLSF / Households and NPISH

Grafico / Graph 5.1.
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