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1. Total da Economia/ Total Economy

Grafico / Graph 1.1.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing
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Capacidade/Necessidade Liquida de Financiamento por Setor Institucional
Net Lending/Net Borrowing by Institutional Sector
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Grafico / Graph 1.5.
Evolucado dos Agregados Econdmicos
Economic Aggregates Evolution
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Grafico / Graph 1.6.
Evolucado dos Agregados Econdmicos
Economic Aggregates Evolution
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Grafico / Graph 1.7.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| [ [ ] Mi Mihées €, Ano acabado em cada trimestre / Ma Mahoes €, Four quarfer e sLm)
—— Poupanca Bnita / Gross Saving —— Investimento Bruto 7 Gross Investment ——Cap_JNec. Lig. de Fi K o /Net Lending/MNet Borowing

¥ N ER &
¥ B8R B

R
[=T]
+ +
+ +
R
[=T]

@
'
t
t

o

1] [1]
5 4 + &
10 + + 10
A5 + T+ 15
20 + + 20
_25“I|II‘III‘IV‘I‘Illlll‘l\l ||||||||‘|v |‘||||||||v |‘||||||||v ||||||||||v |‘||||||||v I|II|III|N I‘IIlIII|IV I|II‘III‘N =
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
[2000] | | | feoaa] [ [ Jeos2] | | f2013] [ [ [2014] | [ |
I T T v e L Jn v oo fw v o vl [ [ iv]
Poupanca Bruta / Gross Saving 18,5| 18,2 | 19,1 19,2|20,2|21,1|22,5|22,9|21,9|222|21,7|23,1|239|249|254| 26 |263|26,6|27,1|26,6

40,1(38,3|37,2(36,5|37,5|38,1|37,5(37,9|37,5(364| 356 |326|30,6|284|262|264|251|245|24,7|245|24,9|254|256|256
RO CREL UL LI | 50 2| 18,2| 16,1 -15,7|-15,7| 17,1| -17.1| -16,4| -14,7| 12,8| -10,5| 7.3 | 5,9 | 32 | 1.4 | 00 | 1.7 | 34 | 36 | 42 [ 40 | 38 | 42 | 33
/ Net Lending/Net Borrowing

Grafico / Graph 1.8.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Grafico / Graph 1.9. _
Poupanca Bruta por Setor Institucional
Gross Saving by Institutional Sector
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Gréfico / Graph 1.10.
Investimento Bruto por Setor Institucional
Gross Investment by Institutional Sector
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Nota: ISFLSF - Instituigdes sem Fins Lucrativos ao Seni¢o das Familias; Investimento Bruto = Formac&o bruta de capital + Aquisi¢gdes liquidas de cessdes de
activos nao financeiros néo produzidos.

Note: NPISH - Non-Profit Institutions Serving Households; Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-
produced assets.
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1. Total da Economia/ Total Economy

__ Grafico / Graph 1.14.
Produtividade Nominal do Trabalho
Nominal Labour Productivity
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Gréfico / Graph 1.15.
Variacdo da Produtividade Nominal do Trabalho
Nominal Labour Productivity Change
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Nota: Produtividade Nominal = PIB (pcorr) / Emprego Total. Dados ajustados de sazonalidade.
Note: Nominal Productivity = GDP (currp) / Total Employment. Data is seasonally adjusted.
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Short-term Thematic Statistics March, 31, 2015

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.16.
Produtividade Real do Trabalho

Real Labour Productivity
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Gréfico / Graph 1.17.
PIB (Dados encadeados em volume, ano de referéncia 2006)
GDP (Chain linked volume data, reference year 2006)
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Short-term Thematic Statistics March, 31, 2015

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.18.
Variacdo da Produtividade Real do Trabalho
Real Labour Productivity Change
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¢ Statsties Quarterly Economic National Accounts

by Institutional Sector

2. Sociedades ndo Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remuneracdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
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Gréfico / Graph 2.2.
VAB, Remuneragdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees , Gross Operating Surplus
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2. Sociedades ndo Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Gréfico / Graph 2.4.
Investimento Bruto
Gross Investment
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{
g

BEURNNRRENBEELEBERS
#

2005

|\||||||||v‘ nfwlw

2006

2007

I‘II|III|N‘ 1 nfmlw

2008

2009

I‘II‘III|N|

ol
2010

v

T lmlw
2014

o fmlw
2012

1wl
2012

v
2011

2000] | | Jeotof | [ feom] [ ] feose] | [ Jeois] | | foo14] | | |
| o f ool oo fwm v i T ufw vl Julwvl o fm vl in]m]iv]

Excedente Bruto de Exploragéo /
Gross Operating Surplus

32,0| 29,8

‘ 28,9‘ 27,0| 28,6 H 28,6‘ 27,5| 25,7| 24,9‘ 24,5| 24,6‘ 24,9

‘ 23,4‘ 21,9| 20,7 H 21,7 ‘ 20,9 | 20,6| 20,1 ‘ 19,9 | 20,3| 20,9 H 21,2 ‘ 21,4|

Nota: Investimento Bruto = Formacgéo bruta de capital + Aquisi¢cdes liquidas de cess8es de ativos ndo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Quarterly Economic National Accounts
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3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.1.
VAB, Remuneracdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

- Mi Milhdes €, Ano acabado em cada trimestre / Bons €, FoUr quarfer clonusted suwn)
Excedente Bruto de Explorag3o / Gross Operating Surplus ——Valor Acrescentado Bruto / Gross Value Added
—R 6es dos Emp dos /G ation of Employees
15 T 15
14 T 14
13 + + 13
12 + + 12
1 + + 1
10 + r 10
9 + r9
8+ - 8
T r 7
6 L - 6
5 T r o
14+ - 4
a4 r 3
2 2
I‘II|III|I\I IIII|III|IV IIII|III|I\I I|II|III|IV I|II|II|N I‘Illlll|l\l I‘II‘III|I\I I‘II‘III‘I\I I‘II‘III‘IV I‘II‘III‘N
2005 2006 2007 2008 2009 2010 20m 2012 2012 2014

------------------
Lot v i e o Jw v oo fmlvi e fu ]l fu vl ] fim]iv]
Valor Acrescentado Bruto /

12,4 12,1| 11,5| 10,8 10,2| 9,9 | 10,0| 10,1 | 10,3 | 10,4 | 10,5| 10,6 | 10,4 10,2 96 | 9,1 | 87 | 85 | 83 |81 80|79 |78]| 77
Gross Value Added

NIl | 42 | 41 | 41 (42|22 |42 |22 |42 |22 |41 |41|40 40|40 40|40 |40| 20|40 22|41|a1|41]30
/ Compensation of Employees
SRS ILIEE R 51 | 76 | 7.2 | 65 |59 |56 |57 | 58|59 |60 6163|6157 53 48| 44| 42| 40 | 36 | 36 | 3.4 | 34 | 35
Gross Operating Surplus

Gréfico / Graph 3.2.
VAB, Remuneragdes de Empregados, Excedente Bruto de Exploracao

Gross Value Added, Compensation of Employees, Gross Operating Surplus
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3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Nota: Investimento Bruto = Formagéao bruta de capital + Aquisi¢des liquidas de cess@es de ativos ndo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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4. Familias e ISFLSF / Households and NPISH

] ] Grafico / Graph 5.1. _
Rendimento Disponivel Bruto, Despesa de Consumo Final, Poupanc¢a Bruta
Gross Disposable Income, Final Consumption Expenditure, Gross Savings
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Gréfico / Graph 5.2.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

e % PIB, Ano acabado em cada trimestie 7 % GO, Fowr qoardfer camstted sum)
— Pouparga Bnsta / Gross Saving — Investimento Bruto / Gross Investment —— Cap_/MNec. Lig. de Fmanciamento f Net Lendng/Net Borrowing

10,5 - 10,5
100 + + 10,0
95 + 95
9,0 T 9.0
85 T 85
8,0 T 840
7.5 T 7.5
7.0 4 + 7.0
65 — 65
6.0 + 6,0
55 + 55

% 50 + + 50%
45 T 45
40 T 4.0
3.5 T 35
3.0 + T 3.0
25 T 25
2.0 + 20
15 + + 15
1.0 1 T 1.0
0.5 T 05
00 B T L T T S I R T e S 00
05 T 05
-1.0 1 T -1.0

I‘II|III|IV I|II|III|IV I‘II‘III'N‘I‘II|III|I\I|I|II‘III|N‘I‘II|III‘IV I|II‘III|N I‘II|III‘IV I‘II‘III|IV I‘II|III|N
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Nota: o Bruto = Fi 30 bruta de capital + Aquisigse i de ces de activos N30 financeinos n&o produzidos

Note: Gross Investment = Gross capial it + Ao less disp s of P o assels.
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