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Nota: ISFLSF - Instituices sem Fins Lucrativos ao Seni¢o das Familias.
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Grafico / Graph 1.6.
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Nota: Investimento Bruto = Formagao bruta de capital + Aquisi¢des liquidas de cessdes de ativos nao financeiros ndo produzic
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Financial Corporations

Nota: ISFLSF - InstituicBes sem Fins Lucrativos ao Seni¢o das Familias; Investimento Bruto = Formagdao bruta de capital + Aquisi¢des liquidas de cessdes
de ativos néo financeiros ndo produzidos.

Note: NPISH - Non-Profit Institutions Serving Households; Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-
produced assets.
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Gréfico / Graph 1.10.
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Grafico / Graph 1.11.
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Nota: Remuneracéo Média (pcorr) = Remuneragdes dos Empregados (pcorr) / Emprego por Conta de Outrem. Remuneragdes dos Empregados ndo ajustadas de sazonalidade e Emprego por Conta de Outrém ajustada de sazonalidade.
Note: Average Compensation (currp) = Employees Compensation (currp)/ Employees. Compensation of Employees : non-seasonally adjusted data; Employees: seasonally adjusted data.
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Gréfico / Graph 1.13.
Variacdo da Produtividade Nominal do Trabalho
Nominal Labour Productivity Change
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2011 2012 2013 2014 2015 2018 2017 2018 2019 2020

[ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

PIB (pcorr) / GDP (currp) -2,0 -4,4 1,3 1,5 3,8 3,8 51 4,7 4,3 -5,4

EMPIEESD VEEl /e 2,9 | 41 | 29 1,4 1,4 16 3,3 2,3 0,8 1,7
Employment
Produuwdade Norvmvnal / 0,0 04 43 01 24 2.1 1,7 2.3 3,5 3,7
Nominal Productivity

Nota: Produtividade Nominal = PIB (pcorr) / Emprego Total. Dados ajustados de sazonalidade.
Note: Nominal Productivity = GDP (currp) / Total Employment. Data is seasonally adjusted.
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Grafico / Graph 1.14.
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Gréfico / Graph 1.15.
PIB (Dados encadeados em volume, ano de referéncia 2006)
GDP (Chain linked volume data, reference year 2006)
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Grafico / Graph 1.16.
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Grafico / Graph 1.17. _ o
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

CLLIF NEIITE 52,18 | 50,55 | 51,20 | 50,67 | 50,63 | 51,04 | 52,10 | 53,85 | 54,79 | 59,90
ominal ULC

Gréfico / Graph 1.18.
Variagdo Nominal dos Custos do Trabalho por Unidade Produzida
Nominal Change in Unit Labour Costs

L[ | (VH / y-o-y change rate)
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
(2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |
Remuneragéo Médi.a (pcorr) / 1,9 31 3,5 1,8 0,3 1,2 2,3 3,9 3,5 2,9
Average Compensation (currp)
0,3 0,0 2,0 -0,6 0,4 0,4 0,2 0,5 1,7 -5,9
Productivity
CTUP Nominal / Nominal ULC -2,1 -3,1 1,5 -1,2 -0,1 0,8 2,1 3,4 1,8 9,3

Nota: CTUP Nominal = Remuneragdo Média (pcorr) / Produtividade Real. Remuneracéo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Nominal ULC = Average Compensation (corrp) / Real Productivity. Average Compensation (corrp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 29 de margo de 2021

Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy
Grafico / Graph 1.19.

Custos do Trabalho por Unidade Produzida Reais
Real Unit Labour Costs

L || (%)

56,0 + T 56,0
555 T 555
550 + 55.0
545 T T 545
540 T T 54.0
535 + 535
530 + T+ 53,0
525+ T 525
520 T 52,0
515 + T+ 51.5
51.0 + T 51.0
505 T 505
50,0 50,0

2011 2012 2013 2014 2015 2016 2017 2018 2018 2020

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2010 | 2020 |

C—IF;L;Z Sﬁgl / 55,54 | 54,02 | 53,60 | 52,58 | 51,50 | 51,04 | 51,32 | 52,10 | 52,11 | 55,65

Gréfico / Graph 1.20.
Variagdo Real dos Custos do Trabalho por Unidade Produzida

Real Change in Unit Labour Costs
[ [ [ | (VH / y-o-y change rate)

Remuneragéo Média (pcorr)/ Average Compensation (curmp)
= Produtividade Nominal / Nominal Productivity
75 = CTUP Real /Real ULC 75

7.0 L 70
65 L 65
6.0 6.0
55 L 55
50 L 50
45 Las
40 L 40
35 L 35
30 L 30
25 L 25
2.0 L 20
15 L s
% 10 10 %
05 L o5
00 e —— . . 0.0
05 L o5
1.0 Lo
A5 L 45
200 L 20
255 L 25
3.0 L 30
35 L35
40 L 40
45 L 45
5.0 L 50
2011 2012 2013 2014 2015 2018 2017 2018 2018 2020

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

-1,9 3.1 3,5 -1,8 0,3 12 2,3 3,9 3,5 2,9

Remuneracdo Média (pcorr) /
Average Compensation (currp)

Produtividade Nominal / 00 04 43 01 24 21 17 23 35 37
Nominal Productiv

CTUP Real / Real ULC -1,9 2,7 -0,8 -1,9 2,0 -0,9 0,6 15 0,0 6,8

Nota: CTUP Real = Remuneracéo Média (pcorr) / Produtividade Nominal . Remuneragéo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Real ULC = Average Compensation (currp) / Nominal Productivity. Average Compensation (currp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 29 de margo de 2021

Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.21. _
Custos do Trabalho por Unidade Produzida
Unit Labour Costs

L1 (VH / y-o-y change rate)
=———=CTUP Real /Real ULC CTUP Nominal fNominal ULC
610 1 61,0
605 1 60.5
600 1+ 60.0
595 1 59.5
590 1 59.0
585 1+ 58,5
580 T 58.0
575 1 57.5
570 1 57.0
565 T 56,5
56,0 1T 56,0
% 555 1+ 55.5 %
550 T 55,0
545 1 54 5
540 + 54,0
535 1+ 535
530 T 53,0
525 1 52,5
520 + 52,0
515 1 515
510 + 51,0
505 + 50,5
50,0 + 50,0
2011 2012 2013 2014 2018 2016 2017 2018 2019 2020

| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

CTUP Real / Real ULC 55,54 | 54,02 | 53,60 | 52,58 | 51,50 | 51,04 | 51,32 | 52,10 | 52,11 | 55,65

CTUP Nominal / Nominal ULC 52,18 | 50,55 | 51,29 | 50,67 | 50,63 | 51,04 | 52,10 | 53,85 | 54,79 | 59,90

Gréfico / Graph 1.22.
Variagdo dos Custos do Trabalho por Unidade Produzida
Unit Labour Costs Change

[ | (VH / y-o-y change rate)
——CTUP Real / Real ULC CTUP Nominal f Nominal ULC

100 T 10,0
9.0 + T 9.0
8.0 + T 80
7.0 + + 7.0
6.0 + T 6.0
50 T 5.0
40 + T 4.0

% 3.0 T T30%
20 + + 20

101 /\ 110
0.0 0.0
a0+ \/ 110

20 1+ T -2.0

3.0+ T -3.0

4.0 - 0
20M 2012 2013 2014 2015 2016 2017 2018 2019 2020

[ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

CTUP Real /
CTUP Nominal /

15



e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 29 de margo de 2021

Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

2. Sociedades ndo Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remuneracdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
[ | (Mil Miilhées € / Bitions €)

Valor Acrescentado Bruto / Gross Value Added

—Excedente Bruto de Exploragdo / Gross Operating Surplus
—Remuneracdes dos Empregados / Compensation of Employees

105 T 105
100 + 100
95 + 95
a0 + 90
85 185
80 1 a0
75 + s
70 + 70
65 {oes
60 4 60
55 155
50 + 50
45 - + a5
40 \ + 40
35 _/_’/,' + a5
30 + 20
25 L 25
20 4 20
2011 2012 2013 2014 2015 2016 2017 2018 2018 2020

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

79,6 76,7 78,7 80,6 85,3 89,5 94,8 99,9 | 104,1 | 96,2

Valor Acrescentado Bruto / Gross
Value Added

Remuneracdes dos Empregados /

. 48,9 45,7 45,0 46,2 48,4 50,7 54,6 59,3 62,3 62,3
Employees Remuneration

Excedente Bruto de Exploracgéo /
Gross Operating Surplus

30,8 311 33,3 34,0 36,4 38,1 39,6 39,7 41,1 35,3

Gréfico / Graph 2.2.
VAB, Remuneragdes de Empregados, Excedente Bruto de Exploracao

Gross Value Added, Compensation of Employees, Gross Operating Surplus
| [ [ | (VH / y-o-y change rate)

Excedente Bruto de Exploracdo / Gross Operating Surplus Valor Acrescentado Bruto / Gross Value Added

= R emuneragde s dos Empregados / Compensation of Employees

10 1 - 10
3 - +8
6 - +6
4 +4
21 +2
0 0
% -2 2%
4 4 14
6 1 + 6
g + 8
10 4 410
12 4 + 12
14 <+ 14
16 1 .e
2011 2012 2012 2014 2015 2016 2017 2018 2019 2020

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2010 | 2020

-1,9 -3,6 2,6 2,4 58 4,9 59 54 4,3 7,7

Valor Acrescentado Bruto /
Gross Value Added

Remuneracdes dos Empregados

-1,8 -6,6 -1,5 2,6 4,8 4,8 75 8,6 51 0,0

/ Compensation of Employees
Excedente Bruto de Exploragéo
| Gross Operating Surplus

2,1 0,8 7,1 2,3 7,0 4,5 4,0 0,4 3,4 -14,0
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e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 29 de margo de 2021

Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

2. Sociedades ndo Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
[ (% PIB / % GDP)

Investimento Bruto / Gross Investment

Foupanga Bruta / Gross Saving Cap./Nec.Lig. de Financiamento / Net Lending/Net Borrowing

16 - 18
1 4 14
12 1 L2
10 1 L 10
8+ ts

% o7 T8 =
4T 4

L~ ;
24 ,,/”/’/' ﬁ‘g‘h_-__-—‘“‘-\h__‘__‘_______ | 2

2011 2012 2013 2014 2015 2018 2017 2018 20189 2020

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2010 | 2020 |

Poupanca Bruta / Gros ving 7,5 8,0 9,5 11,1 10,4 9,8 10,5 9,7 9,3 8,8

Investimento Bruto / Gross

10,3 9,1 8,7 10,0 10,5 10,7 11,7 12,5 12,8 12,3
Investment

Cap./Nec. Lig. de Financiamento /
Net Lending/Net Borrowing

-2,5 0,6 14 2,1 0,2 0,7 -1,2 2,4 -3,2 -2,4

Gréfico / Graph 2.4.
Investimento Bruto
Gross Investment

1| | (% VAB das Sociedades ndo Financeiras / % Non-Financial Corporations GVA)
280 T r 28,0
270 + r 27,0
260 T+ r 26,0
250 + r 25,0
240 + T 24,0
230 + T 23,0

% 22,0 + T 22.0%
21,0 + r 21,0
20,0 + r 20,0
19.0 + r 19,0
18,0 + r 18,0
7.0 + - 17.0
16,0 v T v : v : . : : 16,0

2011 2012 2013 2014 2018 2016 2017 2018 2019 2020

[ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 ]

LRl (200 | 200 | 189 | 214 | 220 | 223 | 243 | 256 | 262 | 260
| Gross Operating Surplus

Nota: Investimento Bruto = Formagdo bruta de capital + Aquisi¢8es liquidas de cessdes de ativos ndo financeiros nédo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 29 de margo de 2021

Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.1.
VAB, Remuneracdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Employees Remuneration, Gross Operating Surplus

| | (Mil Milhdes € / Biiions €)
Valor Acrescentado Bruto / Gross Value Added

Excedente Bruto de Exploragéo / Gross Operating Surplus
Remuneragde s dos Empregados / Compensation of Employees

10 1 T 110
105 1 108
100 + 100
% + 1es
%0 + + a0
85 1 18
80 + 1 80
75 4 1
70 17
65 + 165
650 + 1 60
55 1 | s
50 + 4 s0
a5 1 e +4s
10} + 40
s | —///—”\ las
30 + 130
25 ‘ . ‘ . ‘ . ‘ . ‘ 25
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

79,6 76,7 78,7 80,6 85,3 89,5 94,8 99,9 | 1041 96,2

Valor Acrescentado Bruto / Gross
Value Added
Remuneracdes dos Empregados /
Compensation of Employees
Excedente Bruto de Exploracéo /
Gross Operating Surplus

48,9 45,7 45,0 46,2 48,4 50,7 54,6 59,3 62,3 62,3

30,8 31,1 33,3 34,0 36,4 38,1 39,6 39,7 41,1 35,3

Gréfico / Graph 3.2.
VAB, Remuneragdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Employees Remuneration, Gross Operating Surplus

1 | | (VH / y-o-y change rate)
= Excedente Bruto de Exploracgdo / Gross Operating Surplus =—\alor Aaescentado Bruto / Gross Value Added
=R emuneracdes dos Empregados / Compensation of Em ployees
15 T r 15
10 + r 10
51 +5
0 /\ \/ \ 0
% 5T T-5%
10 + + 10
15 + + 15
20 + +-20
25 + 1 25
=30 + - -30
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

(2011 | 2012 | 2013 | 2014 | 2015 | 20t | 2017 | 2018 | 2019 | 2020

4,6 -141 | -115 -1,2 2,5 14 2,1 2,5 3,9 -3,2

Valor Acrescentado Bruto / Gross
Value Added
Remuneracgdes dos Empregados /

) -4,8 0,4 31 -8,6 11 -5,0 4,6 1,3 2,2 2,2
Compensation of Employees

Excedente Bruto de Exploracgéo /
Gross Operating Surplus

9,1 243 | -251 7,4 12 7,1 0,7 2,9 6,5 -8,7
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Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
| [ ]| ] (% PIB / % GDP)

Foupanga Bruta / Gross Saving

Investimento Bruto / Gross Investment Cap./Nec. Lig. de Finandamento /Net Lending/Net Borrowing

50 T - 5.0
45+ t 45
40+ L 40
35+ ]
3.0 + 3.0
25 T F 25

% %
20+ + 20
15+ F 15
1.0 4 t 1.0
oe T \/\ -
0.0 V/ 0.0
05 1 t 0.5
1.0+ 1.0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Poupanca Bruta / Gross Saving 4,0 2,8 2,2 1,2 1,5 2,2 2,2 1,9 2,3 1,9

Investimento Bruto / Gross

0,5 0,3 0,5 0,1 -0,2 0,2 0,1 0,1 0,3 0,3
Investment

Cap./Nec. Lig. de Financiamento /
Net Lending/Net Borrowing

3,6 2,8 1,9 4,1 3,2 19 4,1 2,2 2,6 2,2

Nota: Investimento Bruto = Formacgao bruta de capital + Aquisi¢des liquidas de cessdes de ativos nao financeiros ndo produzic
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

4. Administraces Publicas / General Government

] Grafico / Graph 4.1. _ )
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

. . Ml MilhGes € / Bitiions €)
1
15 4
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

[ 2011 | 2012 | 2013 ] 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

-135 | -104 -8,7 -12,7 -8,0 -3,6 5,8 0,7 0,2 -11,5

Cap./Nec. Lig. de Financiamento /
Net Lending/Net Borrowing

Gréfico / Graph 4.2.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

o/ (% PIB / % GDF)

TN

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

0,0 4

0,5+
1,0 +
.56 +
2.0 4+
2,5 +
3,0 +
3.5 4
4,0 +
4.5 +
5.0 +
55 4
6,0 +
6,5 +
7.0 +

7.5 +

&0 L

[T2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2010 | 2020 |

Cap./Nec. qu.. de Fmancnamento / 77 62 51 74 44 19 30 03 01 57
Net Lending/Net Borrowing

20



e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 29 de margo de 2021

Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

4. Administragcdes Publicas / General Government

] Grafico / Graph 4.3. ) _
Receita, Despesa e Despesa Corrente Primaria
Receipts, Expenditure and Primary Current Expenditure

D= (Mil Milhdes € / Biflions €)
Receita / Receipts ——Desp: I/ Expendits Desg Corrente Primaria / Primary Current Expenditure
114 T T 114
112 + + 112
110 + + 110
108 1 + 108
106 + + 106
104 1+ + 104
102 + + 102
100 1 + 100
98 | + 98
96 1 T 96
94 1 r 94
92 + + 92
90 + + 90
88 1 T+ B8
86 1 + 86
84 1 84
82 1+ + 82
80 4+ + 80
78 1 + 78
76 4+ + 76
74 + T+ 74
72 + + 72
70 + + 70
68 |+ - 68
66 66
2011 2012 2013 2014 2015 2016 2017 2018 2018 2020
(72011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |
Receita / Receipts 75 72 76 7 79 80 83 88 91 87
Despesa / Expenditure 100 92 96 100 97 94 100 100 103 111
84 78 82 81 81 83 84 87 91 97
Primary Current Expenditure
Gréfico / Graph 4.4.
Receita, Despesa e Despesa Corrente Primaria
Receipts, Expenditure and Primary Current Expenditure
L | | (% PIB / % GDP)
Receita / Receipts Despesa / Expenditure Despesa Corrente Primaria / Primary Current Expenditure
60 + T 60
59 4 + 59
58 + + 58
57 + + 57
56 + 56
55 + T 55
54 T 54
53 + + 53
52 + + 52
51 + + 51
50 + + s0
%49 + + 49%
48 + + 48
47 + + a7
46 + + 48
45 + 45
44 1 T 44
43 T T 43
42 + + 42
41 + + a1
40 + + 40
39 + + 39
38 38

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

Receita / Receipts 42,4 42,7 44,8 44,4 43,8 42,9 42,4 42,9 42,6 42,8

Despesa / Expenditure 56,6 54,7 56,0 57,5 54,0 50,6 51,1 48,9 48,2 55,0

Despesa Corrente Primaria
/ Primary Current Expend

47,9 46,2 48,0 46,5 45,1 44,4 42,9 42,5 42,3 48,0
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Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

4. Administragdes Publicas / General Government
Grafico / Graph 4.5.

Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| | [ | (Mil Milhdes €/ Biflions €)
Poupanca Bruta / Gross Saving Investimento Bruto / Gross Investment Cap./Nec. Liq. de Financiamento /Net Lending/Net Borrowing
10 - - 10
9+ T 9
8 + +8
7T T 7
& -+ T 6
5+ + s
4 + T 4
Bt 13
2+ T 2
14 + 1
o T 0
14 -1
2 T T -2
=3 T T -2
-4 T -4
5+ + 5
€4 1 -8
7T T -7
-8 T T -8
-9 + -9
=10 + =+ -10
11 + 4 -1
12 4+ + -12
-13 1 T -13
-14 -14
-15 + T -15
16+ = -16
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |
Poupanca Bruta / Gross Saving -7,4 -7,0 -4,7 -3,4 -1,7 -0,9 2,0 4,5 5,8 -4,0
Investment
-13,5 -10,4 -8,7 -12,7 -8,0 -3,6 -5,8 -0,7 0,2 -11,5
Net Lending/Net Borrowing

Gréfico / Graph 4.6.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
[ [ | | (% PIB / % GDP)

Investimento Bruto / Gross Investment

Poupanga Bruta / Gross Saving Cap /Nec. Lig. de Financamento / Net Lending/Net Borrowing

5T T5
a+ +a
3+ +3
2+ 2
1+ + 1
0 a
a4 + 1
2 4+ + -2
® ] L5 %
-t 1
54 45
-6 + + -6
7 4 + 7
-8+ + -8
-9+ + 9
o0 4 1 10
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2010 | 2020 |

Poupanca Bruta / Gross Savings -4,2 -4,2 -2,8 -1,9 -0,9 -0,5 1,0 2,2 2,7 -2,0

Investimento Bruto / Gross 35 2.6 2,2 2.0 2.3 15 1.8 1,9 1,9 2.2
Investment
S G Il | 77 | 62 | 51 | 74 | 44 | 49 | 30 | 03 | 01 | 57
Net Lending/Net Borrowing

Nota: Investimento Bruto = Formacgé&o bruta de capital + Aquisi¢des liquidas de cessdes de ativos néo financeiros ndo produzic
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Short-term Thematic Statistics March, 29, 2021

Quarterly Economic National Accounts
by Institutional Sector

5. Familias e ISFLSF / Households and NPISH

) ] Grafico / Graph 5.1. _

Rendimento Disponivel Bruto, Despesa de Consumo Final, Poupanc¢a Bruta
Gross Disposable Income, Final Consumption Expenditure, Gross Savings

[ (Mil Milhées € / Bitiions €)

Rendimento Disponivel Bruto / Gross Disposable Income
Despesa de Consumo Final / Final Consumption Expenditure

Poupanga Bruta / Gross Saving

160 T 160
150 T 150
140 1 140
130 _— + 130
120 1120
110 + 110
100 1 100
90 + 90
80 1 80
70 170
50 160
50 1 50
40 140
30 1 30
20 120
10 — — | 10
0 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

ROMENINSID BIEPORE] B 127,3 | 1238 | 122,7 | 1224 | 126,6 | 131,4 | 1355 | 1414 | 147,1 | 148,6
Gross Disposable Income

BN R IE | 1960 | 1118 | 111,5 | 1144 | 117.8 | 122,0 | 1265 | 1319 | 136,6 | 1298
Consumption Expenditure

Poupanca Bruta / Gross Saving 11,1 12,1 11,5 8,3 8,8 9,2 8,9 9,6 10,4 19,0

Gréfico / Graph 5.2.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| (% PIB / % GDP)
—Poupan¢a Bruta / Gross Saving = nv estimento Brute / Gross Investment = Cap /MNec. Lig. de Finandamento /Net Lending/Net Borrowing
100 T 10,0
95 T 95
9.0 + 4,0
85 1 85
80 1 8,0

7.5 + 7.5
70 4

7.0
65 T 65
6,0 T 6,0
55 1 55
% 50 1 50 %
40 + 40
35 1 35
30T 20
25 1 25
20 + 20
15 T 15
1.0 + 1.0
05 1 05
0.0 r r r T : : : r T + 0,0
201 2012 2013 2014 2015 2016 2017 2018 2019 2020
Poupanca Bruta / Gross Saving 6,3 7.2 6,8 4,8 4,9 4,9 4,5 4,7 4,9 9,4
Investimento Bruto / Gross 43 3,8 3,2 3,3 3,3 3,4 3,6 3,8 41 4,3
Investment
Cap./Nec. Lig. de Financiamento / 2.9 4,2 4,4 23 2.4 2.3 1,9 18 15 59

Net Lending/Net Borrowing

Nota: Investimento Bruto = Formag&o bruta de capital + Aquisi¢des liquidas de cessdes de ativos nao financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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