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Grafico / Graph 1.3.
Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector

[ [ | (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)
Sociedades ndo Financeiras / Non-Financial Corporations Sociedades Financeiras/ Financial Corporations
—— Administragdes Publicas / General Government ~——Familias e ISFLSF / Households and NPISH
8 =—Total da Economia / Total Economy 8
7 T 7
6 + 6
5 + 5
4 + 4
3 T3
2 +2
1+ 1
0 —_ N, 0
% Y%

-1 + -1
-2 + 2
-3 + -3
-4 + -4
-5 + -5
] + 6
-7 T+ -7
-8 + -8

III|IV I||I]IIIIIV I|II|III|IV I|II|III|IV I|II|III|IV I|II|III|IV IIII|III|IV I|I||III|IV I|I|IIIIIIV I|I||III|IV I|I|“—g

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Nota: ISFLSF - Instituigdes sem Fins Lucrativos ao Servigo das Familias.
Note: NPISH - Non-Profit itertic ing

| l2018] | [ 2019 [ [ f2020f [ [ [2024] [ [ f2022] [ [ [2023] |

| Lt Lol wm[wv] o Lol wmlwv ] ol ol mlwv] o[ ol wlwv] o] ulwmlwv] ] ]

-1,2/-12|-15,-16|-25|-24|-29-34|-33|-33|-33-38|-26|-22|-22|-10|-24|-28|-29|-36|-40|-25|-16]-13
Non-Financial Corporations

43 4120 23|23 |22|22|2524|24|23)|24|23|26|27|22|24|24|22 18|14 17|19 23
Financial Corporations

-25/-30|-0,7-09, 00 -03|-0,1|01|-02|01|-01|-19|-41)|-58|-70|-59|-39|-29-17| 0,1 1,0 |-0,3| 0,1 | 0,0

General Government

Familias e ISFLSF /
Households and NPISH 12 /19,2120 19|18 15|17 | 18 |18 |22 44|45 52|67 |49 |46 |39 |20 13|07 |07 |02 05

T°'a'da;°;;’:""'"ia’r°'a’ 1818|1817 1712|0709 07 |10|11|11|01|-02/02|02]|07|06|-04|-05|-08|-04|05]| 16

Nota: ISFLSF - Instituigdes sem Fins Lucrativos ao Servigo das Familias.
Note: NPISH - Non-Profit Institutions Serving Households.
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Grafico / Graph 1.4.
Evolugao dos Agregados Econémicos
Economic Aggregates Evolution
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Grafico / Graph 1.6.
Poupanga Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Grafico / Graph 1.7.
Poupanga Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Nota: Investimento Bruto = Formagao bruta de capital + Aquisi¢des liquidas de cessbes de ativos néo financeiros nao produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Grafico / Graph 1.8.
Poupancga Bruta por Sector Institucional
Gross Saving by Institutional Sector

[ (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)

—— Sociedades ndo Financeiras / Non-Financial Corporations ~—Saociedades Financeiras/ Financial Corporations
——Administracdes Publicas / Public Administrations ——Familias e ISFLSF / Households and NPISH
=——Total da Economia / Total Economy

i 7

2023

i w
2022

v
2021

e
2020

T
2019

e
2018

v
2017

v
2016

il lw
2015

vl
2014

v
2013

[ 2015] l2018] | | J2o19] | [ | I | 2021]
o [ v [ o [ [w[ v o o lwlwv] [ ulwm[wl 1] ulmlwv] [ n]

S Gl | 10,2 | 10,5 10,6 10,3| 98 | 97 | 95 | 93 | 93 | 91 | 90| 81 | 87|86 | 87 |102| 98| 99 | 100
Non-Financial Corporations

23|22 |21 |20|20|19|20| 21|20 20|19|20|22|25|26|25|25|25/|22|20|17| 18] 20|24
Financial Corporations

bl e litesn kOl | 12 [ 10 [ 12 | 16 | 24 | 22 | 24 [ 26 | 25| 26 | 24 | 09 |07 |-1,8| 30| -20|-11|-02| 09 | 22| 36| 29 | 32 | 31
eneral Government

39| 45| 47|47 |47 47| 44|48 |50|50|54|77 77|87 102 84|83 76|58|50| 44|44 36| 38
Households and NPIS.

17.6| 18,2 | 18,6 | 186 | 18.9| 185|184 | 188 187 | 186 | 18.7| 18,6 | 17.9| 17.9| 186 | 19,1 | 196| 19,6 | 18,9 19,0 192 | 19.3| 19,5 20,1

Grafico / Graph 1.9.
Investimento Bruto por Sector Institucional
Gross Investment by Institutional Sector
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Note: NPISH - Non-Profit Institutions Serving Households; Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-
produced assets.
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Grafico / Graph 1.10.
Produtividade Nominal do Trabalho
Nominal Labour Productivity
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Gréfico / Graph 1.11.
Variagao da Produtividade Nominal do Trabalho
Nominal Labour Productivity Change
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Nota: Produtividade Nominal = PIB (pcorr) / Emprego Total. Dados ajustados de sazonalidade.
Note: Nominal Productivity = GDP (currp) / Total Employment. Data is seasonally adjusted.
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Grafico / Graph 1.12.
Produtividade Real do Trabalho
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Gréfico / Graph 1.13.

PIB (Dados encadeados em volume, ano de referéncia 2006)
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Gréfico | Graph 1.14.
Variag¢ao da Produtividade Real do Trabalho
Real Labour Productivity Change
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2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remunerag¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
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Grafico / Graph 2.2.
VAB, Remunerac¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees , Gross Operating Surplus
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2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| [ | | (% PIB, Ano acabado em cada frimesire / % GDF, Four quarter cumulated sum)
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Grafico / Graph 2.4.
Investimento Bruto
Gross Investment
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Nota: Investimento Bruto = Formag&o bruta de capital + Aquisicdes liquidas de cessdes de ativos ndo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Grafico / Graph 3.1.
VAB, Remunera¢ées de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

1 | | (Mil MilhGes €, Ano acabado em cada frimestre / Billions € Four quarter cumulated sum)

—— Excedente Bruto de Exploracéo / Gross Operating Surplus ——V alor Acrescentado Bruto / Gross Value Added

— Remuneracdes dos Empregados / Compensation of Employees
13 4 T13
12 + 12
11 4 411
10 - -+ 10
9+ +9
8+ +8
7+ +7
6 | +86
54 15
44— 14

N—

3 +3
2 2
Mlv 1 H ||||hv 1 ]u ||||]|v 1 III ||||[|v | [n [lullv 1 |||h||||v 1 |||]|||||v | |||h||||v 1 |||h||||v 1 | ||l|||||v | |||
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

2015]  J2o18] | | Jaote] | [ feo2o] [ | J2o21] | | Jao22] [ [ [2023] |
| (v [ o [l [wv] v [ o lw[wvl i lulwlwvl i lulmlwv] i [onlm[v]i]u]

M bbbl 54 |54 (84|85 86|86 |86 87 89 91 92 92 92/92[92| 9293|9395 9799 106 114 125
Value Added
St | 38 | 38 | 38|38 |38 |39 (39|39 (39 393939 39|38|39|39/[39/(40/40] 4041 41|41 42
Compensation of Employees
EC NGRS I | 10 | 41 | 41| 42|43 | 43|42 44| 45|47 48|48 48|48 48| 48|48 48|49 52|53 59|67 76
Gross Operating Surplus

Grafico / Graph 3.2.
VAB, Remunera¢des de Empregados, Excedente Bruto de Exploracao

Gross Value Added, Compensation of Employees, Gross Operating Surplus
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Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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4. Familias e ISFLSF / Households and NPISH

Grafico / Graph 5.1.
Rendimento Disponivel Bruto, Despesa de Consumo Final, Poupang¢a Bruta
Gross Disposable Income, Final Consumption Expenditure, Gross Savings
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Grafico / Graph 5.2.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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