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Nota: ISFLSF - Instituicdes sem Fins Lucrativos ao Servico das Familias.
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Grafico / Graph 1.6.
Poupanga Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
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Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Nota: ISFLSF - Instituicdes sem Fins Lucrativos ao Servigo das Familias; Investimento Bruto = Formag&o bruta de capital + Aquisi¢des liquidas de cessdes de
ativos ndo financeiros ndo produzidos.

Note: NPISH - Non-Profit Institutions Serving Households; Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced
assets.
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Gréfico / Graph 1.11.
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Nota: Remuneragéo Média (pcorr) = Remuneragdes dos Empregados (pcorr) / Emprego por Conta de Outrem. Remuneragdes dos Empregados néo ajustadas de sazonalidade e Emprego por Conta de Outrém ajustada de sazonalidade.
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Gréfico / Graph 1.13.
Variagao da Produtividade Nominal do Trabalho
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Grafico / Graph 1.15.
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Gréfico / Graph 1.18.
Variagao Nominal dos Custos do Trabalho por Unidade Produzida
Nominal Change in Unit Labour Costs
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CTUP Nominal / Nominal ULC 0,2 0,9 21 3,8 33 8,7 1,7 2,4 6,4 7,7

Nota: CTUP Nominal = Remuneragdo Média (pcorr) / Produtividade Real. Remuneragdo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Nominal ULC = Average Compensation (corrp) / Real Productivity. Average Compensation (corrp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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Gabinets;de Estratogha o Estudos Contas Nacionais Trimestrais Econdémicas

Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . .
Quarterly Economic National Accounts

by Institutional Sector

1. Total da Economia / Total Economy

Grafico / Graph 1.19.
Custos do Trabalho por Unidade Produzida Reais
Real Unit Labour Costs

26 de margo de 2025

L | | (%)

58,0 T 58,0
57,5 T 5756
57,0 T 570
56,5 + 56,5
56,0 + 56,0
555 T 555
55,0 T 550
54,5 T 545
54,0 T 540
53,5 + 535
53,0 T 53,0
52,5 + 525
52,0 T 52,0
51,5 T 515
51,0 T 51,0
50,5 T 505
50,0 50,0

2015 2016 2017 2018 2018 2020 2021 2022 2023 2024

| 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

52,01 51,51 51,80 | 52,78 | 53,563 | 57,00 | 56,83 | 55,23
eal ULC

54,91

56,67

Gréfico / Graph 1.20.

Variagao Real dos Custos do Trabalho por Unidade Produzida

Real Change in Unit Labour Costs
11 | (VH / y-o-y change rate)

- Remuneracdo Media (pcorr) / Average Compensation (currp)
Produtividade Nominal / Nominal Productivity
100 T ——CTUP Real /Real ULC

90 T
8,0 1
70+
6,0 T
50 T
40 T
30+
20+
1,0 +

0,0 T
-10 + /
204

30+
-40 +

50+

2015 2016 2017 2018 2019 2020 2021 2022 2023

| 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 ]

2024

100
9,0
8,0
7,0
6,0
50
4,0
3,0
2,0
1,0
0,0
1,0
20
30
-40
50

Remuneragao Média (pcorr) /

Produtividade Nominal /
Nominal Productivit)

8,0 8,0
2,0 21 15 2,4 3.8 -4,4 6,2 8,6 8,7 4,6
CTUP Real / Real ULC -1,8 -1,0 0,6 1,9 1.4 6,5 -0,3 -2,8 -0,6 3,2

March, 26, 2025

Nota: CTUP Real = Remuneragéo Média (pcorr) / Produtividade Nominal . Remuneragdo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Real ULC = Average Compensation (currp) / Nominal Productivity. Average Compensation (currp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Econdmicas

Estatisticas Tematicas de Conjuntura por Sector Institucional 26 de margo de 2025

Short-term Thematic Statistics . . March, 26, 2025
Quarterly Economic National Accounts

by Institutional Sector

1. Total da Economia / Total Economy

Grafico / Graph 1.21.
Custos do Trabalho por Unidade Produzida

Unit Labour Costs
| [ | | (VH / y-0-y change rate)

——CTUP Real / Real ULC CTUP Nominal / Nominal ULC

680 T T 68,0
67,0 + + 67,0
66,0 T + 66,0
650 + + 650
640 T + 64,0
63,0 + + 63,0
620 + + 620
610 T + 610
600 T T 600
59,0 + + 59,0
580 + + 58,0
570 T + 570
% 56,0 + + 56,0 %
550 + + 550
540 T T 540
530 + + 530
520 + + 520
510 + + 510
500 + + 50,0
490 + T 490
480 + + 48,0
a70 + + 470
46,0 + + 460
450 + + 450
44,0 v v v v . . . - . 440
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 |

CTUP Real / Real ULC 52,01 | 51,561 | 51,80 | 52,78 | 53,53 | 57,00 | 56,83 | 55,23 | 54,91 | 56,67

CTUP Nominal / Nominal ULC 46,55 | 46,96 | 47,95 | 49,76 | 51,39 | 55,87 | 56,83 | 58,18 | 61,90 | 66,65

Grafico / Graph 1.22.
Variagao dos Custos do Trabalho por Unidade Produzida
Unit Labour Costs Change

O=E= (VH / y-o0-y change rate)
——CTUP Real/Real ULC CTUP Nominal / Nominal ULC

10,0 T — 10,0
9.0 + + 90
8.0 1 + 8.0
70+ 170
6,0 + 16,0
50+ 150
40+ 140
30 4 430

% 204 120 %
1,0 + 11,0
0,0 0,0
10 4 / 1 10
204 120
30 1 1-30
40 + + .40
50 L 150

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

bS] 18 | 10 | 06 | 19 | 14 | 65 | 03 | -28 | 06 32
CTUP Nominal /
02 | 09 | 21 | 38 | 33 | 87 | 1,7 | 24 | 64 | 7.7
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Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Econémicas

Estatisticas Tematicas de Conjuntura por Sector Institucional 26 de margo de 2025

Short-term Thematic Statistics . . March, 26, 2025
Quarterly Economic National Accounts

by Institutional Sector

2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remunerag¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
] | | (Mil Miihdes € / Bilions €)

—— Excedente Bruto de Exploracéo / Gross Operafing Surplus Valor Acrescentado Bruto / Gross Value Added

—— Remuneracdes dos Empregados / Compensation of Employees
150 + 150

22223R28ER
cUomoMmo ;Mo W,
it
A
CO==NNWWHE A~
cCOoLmonoUo O,

RIFBR8K

%5
%

85

80

75
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L 65

60 60
55 55
50 50
45 45
40 . 40
35 35
30 30
2 25
20 . . 20

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 ]

84,7 | 894 | 951 | 1004 | 1058 | 96,7 | 104,7 | 121,56 | 1346 | 1442

Valor Acrescentado Bruto / Gross
Value Added

Remuneragées dos Empregados /

; 48,6 51,0 54,8 59,7 64,1 63,6 69,2 71,5 87,4 95,7
Employees Remuneration

Excedente Bruto de Exploragéo /
Gross Operating Surplus

356 | 378 | 397 | 40,0 | 410 | 347 | 37,7 | 447 | 468 | 479

Grafico / Graph 2.2.
VAB, Remunerac¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

| [ | | (VH/ y-o-y change rate)
—— Excedente Bruto de Exploracdo / Gross Operating Surplus ——Valor Acrescentado Bruto / Gross Value Added
55 —— Remuneracbes dos Empregados / Compensation of Employees 5
20 + 20
18 + 18
16 + 16
14 ¢ 14
12 + 12
10 + 10
8+ 8
6+ 6
% 47 4 4
2T 2
0 : . : : N : : . 0
-2 -2
41 4
64 6
8+ -8
-10 + -10
12 + -12
-14 + -14
-16 + -16
-18 + -18
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

Valor Acrescentado Bruto / Gross
52 56 6,3 56 54 -8,6 8,2 16,0 10,8 71
o batalbcildll 45 | 48 | 76 | 90 | 73 | 08 | 87 | 121 | 128 | 95
Compensation of Employees
Excedente Bruto (lie Exploragéo / 6.1 6.1 50 06 26 453 86 18.6 47 24
Gross Operating Surplus




Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Econdmicas

Estatisticas Tematicas de Conjuntura por Sector Institucional 26 de margo de 2025

Short-term Thematic Statistics . . March, 26, 2025
Quarterly Economic National Accounts

by Institutional Sector

2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

EHEE (% PIB/ % GDP)
——Poupanca Bruta / Gross Saving =——Investimento Bruto / Gross Investment =——Cap./Nec. Lig de Financiamento / Net Lending/Net Borrowing
16 T T 16
14 + /’/\ + 14
12 ¢+ T 12
10 + \/\/\ 110
8T +8
% 8 T® %
4 4
2 2
0 T 0
2 2
4 4
N 2015 2016 2017 2018 2018 2020 2021 2022 2023 2024 )

| 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

Poupanga Bruta / Gross Saving 10,5 10,1 11,0 99 9,4 8,9 9,9 93 9,1 8,0

10,7 | 109 | 122 | 129 | 13,0 | 127 | 139 | 146 | 13,7 | 130

Cap.lNei. q. de Financiar_nentolNet 04 04 07 23 30 21 28 44 38 44
ending/Net Borrowing

Grafico / Graph 2.4.
Investimento Bruto
Gross Investment

L | ] (% VAB das Sociedades ndo Financeiras/ % Non-Financial Corporations GVA)
30,0 4 r 300
290 290
280 280
270 - 270

% 26,0 7 r 260%
250 250
240 r 240
230 230
220 220

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 ]

22,7 | 228 | 250 | 263 | 263 | 263 | 288 | 294 | 273 | 257

Excedente Bruto de Exploragéo /
Gross Operating Surplus

Nota: Investimento Bruto = Formag&o bruta de capital + Aquisigdes liquidas de cessdes de ativos ndo financeiros néo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.

17



Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

3. Sociedades Financeiras / Financial Corporations

por Sector Institucional

by Institutional Sector

Grafico / Graph 3.1.
VAB, Remunera¢ées de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Employees Remuneration, Gross Operating Surplus

(Mil Milhdes €/ Billions €)
—— Valor Acrescentado Bruto / Gross Value Added

——Excedente Bruto de Exploragdo / Gross Operating Sumplus
—— Remuneracdes dos Empregados / Compensation of Employees

Quarterly Economic National Accounts

Contas Nacionais Trimestrais Econdmicas

26 de margo de 2025

e

2015 2016 2017

2018

2019

2020

2021

2022

2023

2024

| 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 ]

Valor Acrescentado Bruto / Gross
Value Added

Remuneragées dos Empregados /

Compensation of Employees

Excedente Bruto de Exploragao /
Gross Operating Surplus

84,7 89,4 95,1 | 1004 | 1058 | 96,7 | 104,7 | 121,5 | 134,6 | 1442
48,6 51,0 54,8 59,7 64,1 63,6 69,2 71,5 87,4 95,7
35,6 37,8 39,7 40,0 41,0 34,7 37,7 44,7 46,8 47,9

Grafico / Graph 3.2.
VAB, Remunera¢des de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Employees Remuneration, Gross Operating Surplus

(VH / y-o-y change rate)

—— Excedente Bruto de Exploracéo / Gross Operating Surplus
—— Remuneractes dos Empregados/ Compensation of Employees

-~

Valor Acrescentado Bruto / Gross Value Added

S~

2015 2016 2017

.
o ;o O
e

Valor Acrescentado Bruto / Gross

Value Added

Remuneragdes dos Empregados /

Compensation of Employees
Excedente Bruto de Exploragéo /
Gross Operating Surplus

2018

—~——

2019

2020

2021

2022

2023

t

2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

-1.1 2,7 -1,4 59 7.2 3,6 34 194 | 444 | -21
11 -5,0 4,6 13 18 2,3 4,5 18 6,8 6,9
-6,4 104 | -64 106 | 133 83 2,6 342 | 716 | -44

March, 26, 2025
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Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Econdmicas

Estatisticas Tematicas de Conjuntura por Sector Institucional 26 de margo de 2025

Short-term Thematic Statistics . . March, 26, 2025
Quarterly Economic National Accounts

by Institutional Sector

3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

=EEE (% PIB/ % GDP)
——Poupanca Bruta / Gross Saving ——Investimento Bruto / Gross Investment —— Cap./Nec. Liq de Finandamento / Net Lending/Net Borrowing
45 T 45
40 T 4,0
35+ 35
3,0 + 30
25+ 25
%2,0 + = 209
1,5 1,5
1,0 4 1,0
0,5 + 05
s
0,0 — . ! . ' v v v T 0,0
-05 1 -05
-10 + -1,0
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 | 2024 |

Poupanga Bruta / Gross Saving 1,4 2,2 21 2,2 24 2,7 25 21 21 21

Investimento Bruto / Gross 0,2 02 0,1 0,1 0,2 0,4 0,2 0,2 0,2 0,2
Investment

Cap./Nec. Lig. de Financiamento /
Net Lending/Net Borrowing

31 1.9 41 25 2,8 2,9 25 21 21 1.9

Nota: Investimento Bruto = Formacao bruta de capital + Aquisi¢cdes liquidas de cessdes de ativos ndo financeiros nao produzido
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Gabinete de Estratépiea Estudos Contas Nacionais Trimestrais Econdmicas

Estatisticas Tematicas de Conjuntura por Sector Institucional 26 de margo de 2025
Short-term Thematic Statistics March, 26, 2025

Quarterly Economic National Accounts
by Institutional Sector

4. Administragdes Publicas / General Government

Grafico / Graph 4.1.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

|=l=i= (Mil Milhdes €/ Billions €)

2 4
1 ._,
o

L

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

Cap./Nec. Liq. de Financiamento /

Grafico / Graph 4.2.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

1 | | (% PIB/ % GDP)

%

! I s

i

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

Cap./Nec. Liqg. de Financiamento /
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Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Quarterly Economic National Accounts

por Sector Institucional

by Institutional Sector

4. Administragdes Publicas / General Government

Grafico / Graph 4.3.
Receita, Despesa e Despesa Corrente Primaria
Receipts, Expenditure and Primary Current Expenditure

Contas Nacionais Trimestrais Econdmicas

26 de margo de 2025

| | (Mil MilhGes € / Billions €)
Receita / R ——Desp: ! E: diture Desp Corrente Primaria / Primary Current Expenditure
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 ]
Receita / Receipts 79 80 83 88 91 87 96 106 117 124
Despesa / Expenditure 97 94 100 100 103 112 117 123 130 140
bkl 81 | 83 | 84 | &7 | o | o7 | 104 | 100 | 14 | 124
rimary Current Expenditure
Grafico / Graph 4.4.
Receita, Despesa e Despesa Corrente Primaria
Receipts, Expenditure and Primary Current Expenditure
I - (% PIB/ % GDP)
—— Receita / Receipts Despesa / Expenditure Despesa Cormrente Primaria / Primary Current Expenditure
57 + T 67
56 + 56
55 + 55
54 + 54
53 + 53
52 + 52
51 + 51
50 + 50
49 + 49
48 + + 48
% %
47 + + 47
46 1 + 46
a5 1 1 45
44 < < 44
43 + T 43
42 + + 42
41 + + a1
40 + + 40
39 + 4 39
38 38
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Receita / Receipts

Despesa /| Expenditure

Despesa Corrente Primaria /
Primary Current Expenditure

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

438 | 429 | 425 | 429 | 426 | 434 445 | 436 | 444 44,9
54,1 50,7 51,2 48,9 | 481 55,7 54,2 50,3 | 49,6 50,7
453 | 446 | 431 426 | 424 | 484 48,1 4477 | 435 | 451

March, 26, 2025
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por Sector Institucional

by Institutional Sector

4. Administragdes Publicas / General Government
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——Poupanga Bruta / Gross Saving

Grafico / Graph 4.5.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

(Mil Milhdes € / Biilions €)

—

Investimento Bruto / Gross Investment

Quarterly Economic National Accounts

Contas Nacionais Trimestrais Econdmicas

26 de margo de 2025

Cap /Nec. Lig. de Financiamento / Net Lending/Net Borrowing

.
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'
©
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2015 2016 2017

Poupanca Bruta / Gross Saving

Investimento Bruto / Gross Investment

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

2018

2019

N

2020

2021

2022

2023

2024

[ 2015 | 2016 [ 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

-1,8 -1,0 1,9 4,4 55 -3,7 -0,5 6,7 10,6 9,3
41 29 3,5 3,8 4,0 4,8 5,6 59 7,0 7,8
-8,0 -3,6 -5,9 -0,9 0,2 -11,6 -6,1 -0,8 3,2 2,0

Grafico / Graph 4.6.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| [ ] | (% PIB/ % GDP)
Poupang a Bruta / Gross Saving —— Investimento Bruto / Gross Investment: Cap /Nec. Liq. de Financiamento / Net Lending/Net Borrowing
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4+ 4
34 +
2 4 4
1 / /\ T
0 —
% /
14 1
2+ +
-3 4 +
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Poupanca Bruta / Gross Savings
Investimento Bruto / Gross Investment

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

| 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

-1,0 -0,5 1,0 2,1 2,6 -1,9 -0,3 2,7 4,1 3.4
2,3 1,5 1,8 1,9 1,9 2,4 2,6 2,4 2,7 2,8
-4,5 -1,9 -3,0 -0,4 0,1 -5,8 -2,8 -0,3 1,2 0,7

Nota: Investimento Bruto = Formag&o bruta de capital + Aquisigdes liquidas de cessbes de ativos ndo financeiros ndo produzido
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Contas Nacionais Trimestrais Econdmicas

Estatisticas Tematicas de Conjuntura por Sector Institucional 26 de margo de 2025

Short-term Thematic Statistics . . March, 26, 2025
Quarterly Economic National Accounts

by Institutional Sector

5. Familias e ISFLSF / Households and NPISH

Grafico / Graph 5.1.
Rendimento Disponivel Bruto, Despesa de Consumo Final, Poupang¢a Bruta
Gross Disposable Income, Final Consumption Expenditure, Gross Savings

[ [ [ ] (Mil Milhées € f Bittions €)

——Rendimento Disponivel Bruto / Grass Disposable Income
——Despesa de Consumo Final / Final Consumption Expenditure
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[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 |

USRI UL SN | 1268 | 131,0 | 1345 | 1407 | 147,0 | 1458 | 1540 | 167,7 | 1804 | 1993
Gross Disposable Income

R AL | 1175 | 1215 | 1257 | 1310 | 1367 | 1280 | 1371 | 1552 | 1651 | 1747
Consumption Expenditure

Poupanca Bruta / Gross Saving 9,5 9,6 8,8 9,8 10,3 17,5 16,9 12,3 15,0 24,3

Grafico / Graph 5.2.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| [ [ | (% PIB /% GDP)

=—Poupang¢a Bruta / Gross Saving 1 ) Bruto / Gross | = Cap./Nec. Lig. de Financiamento / Net Lending/Net Borrowing
90 - T 90
85 4 + 85
80 + 80
75 1 +175
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65 4 + 65
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55 1 +55
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%45 1 +45%
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3.0 1 + 30
25 1 +25
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 [ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

Poupanca Bruta / Gross Saving 5,3 51 4,5 4,8 4,8 8,7 7,8 5,0 5,6 8,5

3,1 3,3 3,4 3,7 3,8 4,0 4,2 4.1 3,9 4,1

Investment
C"’P'f\':‘; ;'ﬁf};';:;gi'r‘f‘:;ﬂ"m’ 25 23 1,6 1,8 14 5,1 4,0 1,3 2,2 47

Nota: Investimento Bruto = Formagé&o bruta de capital + Aquisi¢des liquidas de cessdes de ativos n&o financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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