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Contas Nacionais Trimestrais Econdmicas
por Sector Institucional
Quarterly Economic National Accounts
by Institutional Sector

- 1° Trimestre de 2025 -
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Fonte: Instituto Nacional de Estatistica
Source: Statistics Portugal

Nota: Dados n&o ajustados de sazonalidade, excepto se indicado em contrario.
Note: Non seasonally adjusted data, unless otherwise noted.
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Grafico / Graph 1.1.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing
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Grafico / Graph 1.3.
Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector

| [ | (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)
——— Sociedades ndo Financeiras / Non-Financial Corporations Sociedades Financeiras/ Financial Corporations
—— Administracde s Publicas / General Government ~——Familias e ISFLSF / Households and NPISH
8 = Total da Economia / Total Economy —~ 8
7 +7
6 + 6
5 + 5
4 +a
3 T3
; ﬁ L
1 + 1
o © ~— /\V o
Yo Y%
-1 T+ -1
-2 + -2
-3 + -3
-4 4 -4
-5 +-5
-6 + -6
-7 T+ -7
-8 + -8
- T+ -9
IIIIII|IV I]IIlIIIlIV I|II|III|IV I|II|III]IV I|II|III|IV I|IIIIII|IV IIII|III|IV I|II|III|IV I|II|IIIIIV I|IIIIII|IVLI
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2p

Nota: ISFLSF - Instituig Ges sem Fins Lucrativos ac Servigo das Familias.
Note: NPISH - Non-Profit ftes ti Serving -

[2019] [ [2020] [ [ [2
[ 0 [ w [ v [ 1]

NGl | 32 | 30 | -3,0 | -32 | -36 | 24 | 21| -1,9 | 1,1 | -23|-28|-32| -45|-53|-44| 39| -34|-36|-38|-37|-45|-45|-52| -55
Non-Financial Corporations
SEEECECES [HGEEA RS 31 /30|28|26|25|24|29|29 24[25/|25|23|[21]20/|21|25|26|25/|21|22|24|26]|26]| 24
Financial Corporations
LSS S 00 | 02| 01 | -01|-19|-41| 58| 69| -59|-39| 28|-1,7| 01 | 1.0 |-03| 02| 00| 04| 12| 08| 10|07 |07 08
General Government

1,3 1314|2143 |44 |51/ 64|49 |46 |40 23|17 13|13 /09 |14 |20|22|31|36| 40| 46 | 44

Familias e ISFLSF /
Households and NPISH

e | 12 | 11 [ 13| 13| 12| 03|01 |05|03|10|08|-03(-06|-10/-13|-04| 06| 14|17 23| 26|27]|28]|22

Nota: ISFLSF - Instituigdes sem Fins Lucrativos ao Servico das Familias.
Note: NPISH - Non-Profit Institutions Serving Households.




Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Econdmicas

Estatisticas Tematicas de Conjuntura por Sector Institucional 24 de junho de 2025

Short-term Thematic Statistics . . June, 24, 2025
Quarterly Economic National Accounts

by Institutional Sector

1. Total da Economia / Total Economy

Grafico / Graph 1.4.
Evolugao dos Agregados Econémicos
Economic Aggregates Evolution
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Grafico / Graph 1.6.
Poupanga Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Grafico / Graph 1.7.
Poupanga Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
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Nota: Investimento Bruto = Formagao bruta de capital + Aquisi¢des liquidas de cessbes de ativos néo financeiros nao produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Grafico / Graph 1.8.
Poupancga Bruta por Sector Institucional
Gross Saving by Institutional Sector
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Grafico / Graph 1.9.
Investimento Bruto por Sector Institucional

Gross Investment by Institutional Sector
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Grafico / Graph 1.10.
Produtividade Nominal do Trabalho
Nominal Labour Productivity
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Gréfico / Graph 1.11.
Variagao da Produtividade Nominal do Trabalho
Nominal Labour Productivity Change
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| o [ w [ v ] o Lol wmlw] i [nlwmlwv] [ ulwmlwviololwmlwv]i]olw[v] 1]
PIB (pcorr) | GDP (currp) 48 | 46 | 46 | 31|17 -39,-63/-66| 07|39 7,7 |120 11,2121 |127121|11,5/11,0| 98 | 83 | 7,3 | 65 | 6,4 | 6,2
16 ,12,08|04)|-07/-16/-20|-26|-10|05 14|37 38|38 |37 ,23|18 1210|1313 |15]| 16| 16
‘mployment
3134|3827 -09|-24-44|-42/17 |34 62 80|71|80)|86 9695|9687 |70)|59)|49|48| 45
lominal Productivity

Nota: Produtividade Nominal = PIB (pcorr) / Emprego Total. Dados ajustados de sazonalidade.
Note: Nominal Productivity = GDP (currp) / Total Employment. Data is seasonally adjusted.



Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Econdmicas

Estatisticas Tematicas de Conjuntura por Sector Institucional 24 de junho de 2025

Short-term Thematic Statistics . . June, 24, 2025
Quarterly Economic National Accounts

by Institutional Sector

1. Total da Economia / Total Economy

Grafico / Graph 1.12.
Produtividade Real do Trabalho

Real Labour Productivity
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Grafico | Graph 1.13.
PIB (Dados encadeados em volume, ano de referéncia 2006)
GDP (Chain linked volume data, reference year 2006)

| [ ] | (Mil ME, mm4 / Billions €, 4ma)

62,0 - 620
615 1615
61,0 - 1610
60,5 - 1 605
60,0 - + 60,0
505 1505
59,0 1590
585 1 585
580 1 580
57,5 1575
57.0 1570
565 | 1565
56,0 1 56,0
555 1+ 555
55,0 + 550
545 | 1 545
540 1540
535 + 535
53,0 1 530
52,5 1 525
52,0 1520
51,5 + T+ 515
510 1510
505 1505
50,0 1 500
495 - 1 495
490 490

wfu vl ToTw e T Tw e e T o TaTu e o TaTw ] o TuTw o] o T T oe] o T Tufwe] o Tuu ]
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 029

[2019] [ Jao20] | | Jaoet[ | [ Jaoz2| | [ Jao23] | | Jao24] | | [2025]
[ o [ w [ v [nTwlwv] i [nlwm[wv] i Janlwmlwv] i [anlwmlwv]i[olmlwv]i]
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Short-term Thematic Statistics . . June, 24, 2025
Quarterly Economic National Accounts
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1. Total da Economia / Total Economy

Gréfico | Graph 1.14.
Variag¢ao da Produtividade Real do Trabalho
Real Labour Productivity Change
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Estatisticas Tematicas de Conjuntura por Sector Institucional 24 de junho de 2025

Short-term Thematic Statistics . . June, 24, 2025
Quarterly Economic National Accounts

by Institutional Sector

2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remunerag¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
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Grafico / Graph 2.2.
VAB, Remunerac¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees , Gross Operating Surplus
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Short-term Thematic Statistics . . June, 24, 2025
Quarterly Economic National Accounts

by Institutional Sector

2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

- (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)
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Grafico / Graph 2.4.
Investimento Bruto
Gross Investment
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Gross Operating Surplus

‘ 29,5 ‘ 30,0 ‘ 29,4 ‘ 28,3 ‘ 27,2 ‘ 27,4 ‘ 27,3 ‘ 26,9 ‘ 26,6 ‘ 26,2 ‘ 26,0 ‘ 26,2 ‘

Nota: Investimento Bruto = Formag&o bruta de capital + Aquisicdes liquidas de cessdes de ativos ndo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Short-term Thematic Statistics . . June, 24, 2025
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3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.1.
VAB, Remunera¢ées de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
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Grafico / Graph 3.2.
VAB, Remunera¢des de Empregados, Excedente Bruto de Exploracao

Gross Value Added, Compensation of Employees, Gross Operating Surplus
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3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| [ [ | (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)
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Nota: Investimento Bruto = Formagé&o bruta de capital + Aquisi¢des liquidas de cessdes de ativos néo financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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4. Familias e ISFLSF / Households and NPISH

Grafico / Graph 5.1.
Rendimento Disponivel Bruto, Despesa de Consumo Final, Poupang¢a Bruta
Gross Disposable Income, Final Consumption Expenditure, Gross Savings
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Grafico / Graph 5.2.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

[ [ ] (% PIB, Ano acabado em cada trimestre / % GDP, Four quarter cumulated sum)
——Poupanga Bruta/ Gross Saving =——Investimento Bruto / Gross Investment =——Cap/Nec. Liqg. de Financiamento / Net Lending/Net Borrowing
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Note: Gross Investment = Gross capital formation + A non-produced assets.
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