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Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts
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Fonte / Source: INE

Nota: Dados ajustados de sazonalidade.
Note: Seasonally adjusted data.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homologa (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagcdao Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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Nota: Dados encadeados em wolume - ano de referéncia: 2006
Note: Chain-linked volume data - reference year: 2006
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.

Necessidade Liquida de Financiamento da Economia Portuguesa

Portuguese Economy Net Borrowing

| | [ | (il ME / Bilions €)
0.0 T3 0.0
0.9 1 T 0.5
1.0 4 1.0
1.3 4 1.3
-2,0 T 2.0
25 + 25
-3.0 4 + -3.0
3.5 1 + 3.5
40 - + 40
4.5 4 4 a5
5,0 4 + a0
-5.9 4 + 9.5
6.0 + 6.0
|||‘|v 1 ‘II|II‘IV 1 ‘|||||||v 1 ‘||||||‘rv} 1 ||||||||v ||||‘|||‘|v 1 ‘II‘II‘W 1 ‘ ||‘||‘|v ||||||||||v 1 ‘II‘II‘IV 1 ‘II
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Gréfico / Graph 1.4.
Necessidade Liquida de Financiamento da Economia Portuguesa
Portuguese Economy Net Borrowing
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Gréfico / Graph 1.5.
Produto Interno Bruto e Necessidade Liquida de Financiamento
Gross Domestic Product and Net Borrowing
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1. Principais Indicadores / Main Indicators

) Grafico / Graph 1.6. ] )
Produto Interno Bruto, Rendimento Nacional Bruto e Rendimento Disponivel Bruto
Gross Domestic Product, Gross National Income and Gross Disposable Income
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Gréfico / Graph 1.7.
Poupanca Bruta, Formacao Bruta de Capital e Necessidade Liquida de Financiamento
Gross Saving, Gross Capital Formation and Net Borrowing
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.8.
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Gréfico / Graph 1.9.
Produtividade Real do Trabalho
Real Labour Productivity
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Grafico / Graph 1.10.

Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE

2° Trimestre de 2011 / 2nd Quarter of 2011

Contas Nacionais Trimestrais Econémicas

- N°1/2011 -

8 de Setembro de 2011
September, 8, 2011

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006 )

Variagdo Homoéloga / Annual Change

Produto Interno Bruto /
Domestic Product

Gross

Variacéo /
Change
M€ %

2011

40.556 40.204 -352 |-0,9
T

Procura Interna
Domestic Demand
Variagéao /
Change

2010 2011

1
Procura Externa Liquida
Net Exports
Variagéo /
Change

2010 2011

Formagéo Bruta de Capital /

C /C ti . A
ORSHIMO onsumption Gross Capital Formation

Exportagdes / Exports

Variacao /
Change

Variacéao /
Change

Variacao /

2011 2010 2011 Change

7.745 | 6.778

Consumo Publico /
Public Consumption

Variacao /
Change
M€ %

Consumo Privado /
Private Consumption

Variacéo /
Change

Bens /Goods

Variacéao /

2010 2011 2010 2011 2011 Change 2010 2011

Servigcos / Services

Importagdes / Imports

Variacéao /
Change
M€ %

Bens / Goods Servigos / Services

Variagcao /
Change
M€ %

Variacéo /
Change

Variacao
2011 /Change
M€ %
2289|2471 1181|179

2011 2010

Produto Interno Bruto / Gross

Domestic Product

Variagao

Procura Interna
Domestic Demand
Variacao /
Change

Procura Externa Liquida /
Net Exports
Variacéao /
] Change

-2.129|-1.573
T

Formacao Bruta de Capital /

Consumo / Consumption - .
© Gross Capital Formation

ExportagSes / Exports
Variacéao / Variagéo /
Change Change
% M€

Variacgéao /
Change

1

Consumo Publico

Public Consumption
Variacéao /

Consumo Privado /
Private Consumption
Variacéo /

Bens /Goods

Variagéo /
I [

Servigos / Services

Importagdes / Imports

Variagéo /
Change
M€ %

Bens / Goods Servigos / Services

Variacéao / Variagao /

Variagéao

Change
M€ %

8.238 | 8.387

Change Change

3.601 | 3.724

Change
M€ %
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1. Arvore do PIB - GEE / GDP Tree - GEE

Contas Nacionais Trimestrais Econémicas
Economic Quarterly National Accounts

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE

2° Trimestre de 2011 / 2nd Quarter of 2011

- N°1/2011 -

8 de Setembro de 2011
September, 8, 2011

(Precos correntes / Current Prices )

Variacdo Homoéloga / Annual Change

Produto Interno Bruto /
Domestic Product
Variacéao /

Gross

2011

42.897

Procura Interna
Domestic Demand

Variagéao /
Change

2010 2011

Procura Externa Liquida /
Net Exports
Variagéo /

2010 Change

2011

Consumo / Consumption

Variacao /

2011 Change

Consumo Privado /
Private Consumption

Variacéao /
Change
M€ %

Consumo Publico /
Public Consumption

Variacao /
Change
M€

2010 2011 2010 2011

9.491 | 8.847

Formacao Bruta de Capital /

Gross Capital Formation SPCEEERS / EPes

Variacéao /
Change
M€ %

Variacao /

2010 Change

2011 2011 2011

8.231 | 7.386

Importagdes / Imports

Variacéao /
Change
M€

Bens / Goods Servigos / Services Bens / Goods

Variacéao /
Change

Variacao /
Change

Variacéo /
Change
M€ %

2011 2010 2011 2011

Servigos / Services

Variacao

2010 2011 /Change

Produto Interno Bruto /
Domestic Product
Variacéo /

Change

M€ %

Gross

Procura Interna

Domestic Demand
Variagéao /

Procura Externa Liquida /
Net Exports
Variagéo /
Change

Consumo / Consumption

Variacao /
Change
%

Consumo Privado /
Private Consumption
Variacéao /
Change I ]
M€ %

Consumo Publico /
Public Consumption
Variacao /
Change
M€ %
8.765 | 8.847

Formacao Bruta de Capital /

Gross Capital Formation SPCEEERS /B

Variacéao /
Change
M€ %

Variacao /
Change

M€ %
8.098 | 7.386

Importagdes / Imports

Variacéao /

Bens / Goods Servigos / Services Bens / Goods

Variacéao /
Change

Variacao /
Change
M€ %

Variacéo /
Change

3.823 | 4.016

Servigos / Services

Variagcao
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2. Comércio Internacional / International Trade

Grafico / Graph 2.1.
Bens e Servigos - pregcos constantes

Goods and Services - constant prices
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Gréfico / Graph 2.2.
Bens e Servicgos - pregcos constantes
Goods and Services - constant prices
| [ | {mil M€ / BSSons €)
Exportagtes / Exporis Imporiagdes / Imporis —— Saldo / Balance
18 - 18
17 -7
16 + 16
15 - 15
14 + 14
13 + 13
12 + 12
11 + 1
10 + 10
9 +9
-8
7 +7
6 +6
5 +5
4 + 4
3 +3
2 +2
1 +1
0 [}
El + A
2 + 2
3 W T 3
4 + 4
E3 45
||‘|v |‘|||||‘w |||||||||v |‘||‘||||v |‘||‘||‘|v ||||‘|||‘|v |‘|||||||v |‘||‘||||v |‘|||||‘|v |||||||||v ||||
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Nota: Dados encadeados em wlume - ano de referéncia: 2006
Note: Chain-linked volume data - reference year: 2006
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - precos constantes

Goods - constant prices
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Gréfico / Graph 2.4.
Bens - precos constantes
Goods - constant prices
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Nota: Dados encadeados em wlume - ano de referéncia: 2006
Note: Chain-linked volume data - reference year: 2006
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2. Comércio Internacional / International Trade

~ Grafico / Graph 2.5.
SGI’VI(}OS - precos constantes

Services - constant prices

- N°1/2011 -

8 de Setembro de 2011
September, 8, 2011
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Gréfico / Graph 2.6.
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Nota: Dados encadeados em wlume - ano de referéncia: 2006
Note: Chain-linked volume data - reference year: 2006
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2. Comércio Internacional / International Trade

Grafico / Graph 2.7.
Bens e Servicgos - pregos correntes

Goods and Services - current prices
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
Bens - precos correntes

Goods - current prices

| | | (VH /y-o¥)
——Imporitagoes / Imports Exporiagdes f Exporis
20 T 20
18 + - 18
16 + - 16
“ T T14
12 1 F12
10 + t 10
8 T -8
6 T +6
4+ -4
2+ + 2
0 \- T — T — T T T T T T T T T T —— 0
NN s
6 + 6
8 1 T8
-10 4 + 10
42 T + 12
14 1 + 14
-16 T F-16
18 + - -18
20 + + 20
22 T T 22
24 + + 24
26 + T+ 26
II|IV |‘||‘|||||v |‘||‘|||‘w I‘II|II‘W I‘Illll‘l\l I‘II|II‘IV |‘||‘|||||v |‘||‘|||||v I|II‘II|N I‘II‘II‘IV ||||
2001 2002 2003 2004 2005 2006 2007 2008 20009 2010 2011
Grafico / Graph 2.10.
Bens - precos correntes
Goods - current prices
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
Servu;os - pregos correntes
Services - current prices
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Grafico / Graph 2.12.
Servigos - pregos correntes
Services - current prices
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.1.
Despesas de Consumo Final - precos constantes

Final Consumption Expenditures - constant prices
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Gréfico / Graph 3.2.
Despesas de Consumo Final - precos constantes
Final Consumption Expenditures - constant prices
HEE (mil M€ / Bifions €)
——Privado / Privale —— Piblco/ Public
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Nota: Dados encadeados em wlume - ano de referéncia: 2006
Note: Chain-linked volume data - reference year: 2006
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes

Final Consumption Expenditures - current prices
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Gréfico / Graph 3.4.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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Estatisticas Tematicas de Conjuntura Contas Nacionais Trimestrais Econémicas 8 de Setembro de 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.1.
Formacéo Bruta de Capital - precos constantes

Gross Capital Formation - constant prices
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Gréfico / Graph 4.2.
Formacé&o Bruta de Capital - precos constantes
Gross Capital Formation - constant prices
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Nota: Dados encadeados em wlume - ano de referéncia: 2006
Note: Chain-linked volume data - reference year: 2006
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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5. Ramos de Actividade / Industries

Tabela/ Table 5.1.
Valor Acrescentado Bruto - pregcos constantes
Gross Value Added - constant prices

Milhdes de euros / Millions of euros

3T06 | 4106 | 1To7 | 2107 | 3T07 | 4107 | 1To8 | 2708 | 3T08 | 4708 | 1109 | 2709 | 3T09 | 4709 | 1Ti0 | 2710 | 3710 | 4T10 | 1711 | 2711
3Q06 4Q06 1Q07 2Q07 3Q07 4Q07 1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 20Q11
Agricultura, Silicultura, Pescas 945 932 909 895 890 895 910 922 931 936 939 940 940 937 933 931 930 931 935 937

Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento

1.145 1.148 1.141 1.134 1.130 1.146 1.162 1.186 1.190 1.194 1.176 1.184 1.211 1.232 1.249 1.236 1.249 1.247 1.233 1.218
Energy, Gas and Waste Management

'“Icr’]%fgiﬁy 5.113 5.201 5.324 5.284 5.241 5.300 5.381 5.281 5.195 4.975 4.620 4.712 4.804 4.733 4.815 4.812 4.876 4.863 4.939 4.890
Construgéo 2.466 2.448 2.607 2505 2.514 2.605 2.506 2.493 2402 2.327 2248 2.246 2201 2093 2135 2154 2133 2015 2.076 1.952

Construction

Comércio, Restaurantes e Hotéis 6.439 6.456 6.498 6.508 6.512 6.499 6.553 6.408 6.403 6.321 6.228 6.331 6.340 6.349 6.401 6.460 6.471 6.462 6.332 6.448
Trade, Restaurants and Hotels

Transportes e Comunicagdes 2.812 2.854 2.939 2986 3.010 3.038 3.115 3.105 3.092 2,995 2.866 2.882 2.934 2948 2.976 2.973 2.968 2.957 2.953 2.951
Transports and Communications

Actividades Financeiras e Imobiliarias
Real Estate and Financial Activities

Og‘t:’esr gg:‘c?c‘i 10.312 10.388 10.528 10.557 10.598 10.649 10.682 10.728 10.735 10.709 10.760 10.749 10.812 10.852 10.897 10.882 10.868 10.802 10.720 10.631

5.192 5.333 5.363 5.408 5.439 5556 5531 5621 5589 5627 5604 5670 5.645 5714 5741 5777 5.804 5731 5794 5.807

Valor Acrescentado Bruto (Real) 34.423 34.759 35.308 35.276 35.334 35.688 35.840 35.743 35.536 35.085 34.440 34.713 34.886 34.857 35.147 35.225 35.298 35.009 34.981 34.833
Gross Value Added (Real)

Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - pregcos constantes
Gross Value Added Structure - precos constantes

——Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries —— Inddstria / Industry
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Variagdo Homdloga (%) / Year-on-year Change Rate (%)

Contas Nacionais Trimestrais Econémicas
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Tabela/ Table 5.2.
Valor Acrescentado Bruto - pregos constantes

Gross Value Added - constant prices

- N°1/2011 -

8 de Setembro de 2011

3T06 | 4T06 | 1TO7 | 2TO7 | 3TO7 | 4TO7 | 1T08 | 2T08 | 3TO8 | 4T08 | 1T09 | 2TO9 | 3TO9 | 4T09 | 1T10 | 2T10 | 3T10 | 4T10 | 1T11 | 2T11
3Q06 | 4Q06 | 1Q07 | 2Q07 | 3Q07 | 4Q07 | 1Q08 | 2Q08 | 3Q08 | 4Q08 | 1Q09 | 2Q09 | 3Q09 | 4Q09 | 1Q10 | 2Q10 | 3Q10 | 4Q10 | 1Q11 | 2Q11
Agricultura, Silicultura, Pescas 3,9 1,7 31 -55 58 -40 01 3,1 4,6 4,6 3,2 2,0 1,0 01 07 -10 -1,0 -06 02 0,7
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 135 105 44 1,7 13 02 19 46 53 43 12 02 18 31 62 44 31 13 -13 -15
Energy, Gas and Waste Management
'"ﬁ‘j‘éits”t"’r‘y 0,7 2,4 4,7 2,9 2,5 1,9 1,1 01 -09 61 -142 -108 -7,5 -4,9 4,2 2,1 1,5 2,8 2,6 1,6
Construgéo 1,9 -38 -02 -01 1,9 6,4 39 -05 -44 -10,7 -103 99 -84 -101 -50 -41 -31 37 -28 -94
Construction
Comércio, Restaurantes e Hotéis _ _ _ _ _ _ _ ~
Trade, Restaurants and Hotels 3.0 21 2,2 1.2 11 0,7 0.8 15 1,7 2,7 5,0 1,2 1,0 0,4 2,8 2,0 2,1 1,8 1,1 0,2
Transportes e Comunicacdes 5,6 6,8 7,8 7,9 7,0 6,4 6,0 4,0 27 14 80 -72 51 -16 38 3,2 1,2 03 -08 -08
Transports and Communications
Actividades Financeiras e Imobiliarias 53 68 52 52 48 42 31 39 27 13 13 09 10 1,6 25 19 28 03 09 05
Real Estate and Financial Activities
Outros Senvicos -0,9 -0,1 1,5 2,3 2,8 2,5 1,5 1,6 1,3 0,6 0,7 0,2 0,7 1,3 1,3 1,2 0,5 -0,5 -1,6 -2,3
Other Services
Valor Acrescentado Bruto (Real) _ _ _ _ _ ~ _
Gross Value Added (Real) 2.0 2.3 3.0 2,6 2,6 2,7 15 13 0,6 1.7 3,9 2,9 1.8 0,6 2,1 1,5 1,2 0,4 0,5 1,1
Tabela / Table 5.3.
Contributos Sectoriais para o Valor Acrescentado Bruto - precos constantes
Sectoral Contributions to Gross Value Added - constant prices
Contributos Sectoriais (p.p.) / Sectoral Contributions (p.p.)
37106 | 47106 | 1TO7 | 2TO7 | 3TO7 | 4TO7 | 1TO8 | 2TO8 | 3TO8 | 4T08 | 1TO9 | 2TO9 | 3TO9 | 4T09 | 1T10 | 2T10 | 3T10 | 4T10 | 1T11l | 2T11
3Qo6 | 4Qo6 | 1Q07 | 2Q07 | 3Q07 | 4Q07 | 1Q08 | 2Q08 | 3Q08 | 4Q08 | 1Q09 | 2Q09 | 3Q0Y | 4Q09 | 1Q10 | 2Q10 | 3Q10 | 4Q10 | 1Q11 | 2Q11
Agricultura, Silcultura, Pescas 01 00 01 02 02 01 00 ©01 01 01 01 ©01 00 00 00 00 00 00 00 00
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 0,4 0,3 0,1 0,1 0,0 0,0 0,1 0,1 0,2 0,1 0,0 0,0 0,1 0,1 0,2 0,2 0,1 0,0 0,0 -0,1
Energy, Gas and Waste Management
Inaléitsrlt?y 0.1 0.4 0,7 0.4 0,4 0,3 0,2 0,0 01 09 21 -16 -1,1 0,7 0,6 0,3 0,2 0,4 0,4 0,2
Construgéo 0,1 -03 0,0 0,0 0,1 0,5 0,3 0,0 03 =08 07 07 06 07 03 03 02 -02 -02 -06
Construction
Comercio, Restaurantes e Hotéis 0,6 0,4 0,4 0,2 0,2 0,1 0,2 03 03 05 -09 -02 02 0,1 0,5 0,4 0,4 0,3 0,2 0,0
Trade, Restaurants and Hotels
Transportes e Comunicacgdes 0,4 0,5 0,6 0.6 0,6 0,5 0,5 0,3 0,2 01 07 -06 -04 -01 0,3 0,3 0,1 0,0 0,1 -01
Transports and Communications
Actividades Financeiras e Imobilidrias | g g i0 o8 08 07 06 05 06 04 02 02 01 02 03 04 03 05 00 01 01
Real Estate and Financial Activities
Outros Senvicos 0,3 0,0 0,4 0,7 0,8 0,8 0,4 0,5 0,4 0,2 0,2 0,1 0,2 0,4 0,4 0,4 0,2 01 05 07
Other Services
Valor Acrescentado Bruto (Real) 2,0 2,3 3,0 2,6 2,6 2,7 1,5 1,3 06 -1,7 -39 29 -18 -06 21 1,5 1,2 04 05 -11

Total Gross Value Added

Nota: Dados encadeados em wolume - ano de referéncia: 2006
Note: Chain-linked volume data - reference year: 2006

September, 8, 2011
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