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Contas Nacionais Trimestrais Econdmicas
Quarterly Economic National Accounts
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Fonte: Instituto Nacional de Estatistica
Source: Statistics Portugal

Nota: Dados ajustados de sazonalidade.
Note: Seasonally adjusted data.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homologa (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagcdao Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Emprego Total
Total Employment
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Gréfico / Graph 1.4.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE

2° Trimestre de 2015 / 2nd Quarter of 2015

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006 )

Variagcdo Homaéloga / Annual Change
Produto Interno Bruto

/ Gross
Domestic Product

Variagéo /
Change
M€ %

41.920 42.537 616 1,5

T

2015

Procura Interna
Domestic Demand

Variacao /
Change

Procura Externa Liquida /
Net Exports
Variacéo /

Change

2014 2015

2014 2015

Consumo / Consumption

Formacé&o Bruta de Capital / = .
GrosslcapitallFormation Exportacdes / Exports Importagdes / Imports
Variacéao / Variacéao / Variagéo /
Change 2014 2015
M€ %
35685 | 36.647

2014 2015

Variacéao /
6.427 | 6.879

Consumo Privado /
Private Consumption

1
Consumo Publico /
Public Consumption
Variagéo /

Variacéao / Variacédo /
Change 2014 2015 Change 2015 Change 2014
M€ % M€ %

Bens / Goods

Servigos / Services Bens /Goods
2014 2015

Servigos / Services

Variacéao /

Variacéo / Variagao/
2015 Change 2014 2015 Change
M€ % M€
8.241 | 8.284 . . . . . .
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variacao
M€ %

Procura Interna
Domestic Demand
Variacao /

Procura Externa Liquida /
Net Exports
Variacéo /
Change

Consumo / Consumption

Formacéo Bruta de Capital / = =~
Gross Capital Formation Exportages / Exports Importagdes / Imports
Variacgéo / Variagéo / Variagéao / Variacéao /
Change Change
% %

i
Consumo Privado
Private Consumption

Variagéao /
Change I [}
%

1
Consumo Publico /
Public Consumption

Bens / Goods Servigos / Services
Variagéo /

Variagéao /
Change Change
M€ %

Bens /Goods

Servigos / Services
Variacéo /

Variagéao / varlag&o
Change Change
% M€ % M€ % M€ %
8.226 | 8.284 4.626 | 4.833 2.522 | 2.649
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE
2° Trimestre de 2015 / 2nd Quarter of 2015

(Precos correntes / Current Prices )

Variacdo Homéloga / Annual Change
Produto Interno Bruto /

Gross
Domestic Product

Variagéo /
Change

2015

43.149 44.329 1.180 | 2,7
T
Procura Interna
Domestic Demand
Variacao /
Change

1
Procura Externa Liquida
Net Exports

Variacao /
2014 2015

2014 2015 Change

Consumo / Consumption

Formacgéo Bruta de Capital /

. . Exportacdes / Exports
Gross Capital Formation P ¢ p

Importagées / Imports
Variagéo / Variagéo / Variagé&o / Variagéo /
Change 2014 2015 Change Change 2015 Change
M€ %
[
Consumo Privado

]
Consumo Puablico /
Public Consumption

Private Consumption

Bens / Goods Servigos / Services Bens / Goods Servigos / Services
Variacgéo / Variacgao / Variacgéo / Variacao /
2014 2015 Change 2014 2015 Change 2015
M€ %

Variacgéao /
Change 2014 2015 Change

Variagcao/
Change 2014 2015 Change
M€ %
Variagcdo em Cadeia / Quarterly Change
Produto Interno Bruto / Gross

Domestic Product
Variagcao /
Change

I 1
Procura Interna Procura Externa Liquida
Domestic Demand Net Exports
Variagéo / Variagéo /
Change ] Change
%

Consumo / Consumption

Formagcéo Bruta de Capital / - -

Gross Capital Formation Exportagdes / Exports Importagdes / Imports
Variagéao / Variacao / Variagéao / Variacao /
Change Change Change I 1} Change
M€ % % M€ % M€ %
6.754 | 6.686 17.008 | 18.312 [1.214

Consumo Puablico /

Consumo Privado /
Private Consumption

Public Consumption

Variacao / Variacao /
Change I ] Change Change
M€ M€ %

Bens / Goods

Servigos / Services Bens / Goods Servigos / Services
Variacéao / Variacéao / Variacao /
Change

Change

7.975 | 8.127

Variagao/
Change

M€

4.826 | 5.027

2.619 | 2.776
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2. Comércio Internacional / International Trade

_ Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume

Goods and Services - chain-linked volume data
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Exportacdes / Exports 13,2 | 13,4 | 13,5| 14,0| 14,3 | 14,6 | 14,6 | 15,1 | 15,2 | 15,5| 15,7 | 15,6 | 15,6 | 15,5| 16,1 | 16,7 | 16,7 | 16,9 | 16,6 | 17,1 | 17,2 | 17,8 | 17,7 | 18,4

Importagdes / Imports 17,0|17,5| 17,7 | 18,3| 17,6 | 18,6 | 17,5| 17,3 | 16,9 | 16,3 | 16,4 | 15,7 | 15,8 | 15,8| 15,9 | 16,6 | 16,8 | 16,8 | 17,3 | 17,3 | 17,7 | 18,1 | 18,5 | 19,4
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Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data
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Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Exportagdes / Exports 9,7 | 99 |10,2|105|10,7| 10,7 11,1 | 11,2|11,5|11,6| 11,6 | 11,4 11,4|11,9|12,3|12,3|12,4|12,2|12,5|12,7|13,1| 13,1 | 13,6

Importagdes / Imports 15,3 | 15,4 | 16,0 | 15,2 | 16,3 | 15,2 | 14,8 | 14,4 | 13,9 | 14,1 | 13,4 | 13,6 | 13,5| 13,7 | 14,3 | 14,4| 14,5| 15,0 | 14,9 | 15,2 15,5| 16,0 | 16,7

Saldo / Balance 56|-55|-58|-47|56|-45|-37|-32|-24|-25| -1,8 |-21|-21|-1,8|-20|-21|-21|-29|-23|-25-23)|-29]|-32

Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data

| [ | | {VH ! y-0-y change raie)
Exportagies / Expoits  —— Importagbes / Imporks

+—
oo
-]

bhAhONaAB® 2L

1 | n ‘ |||||v
2012

||||||||‘rv
2011

1 | n ‘ m ‘ v
2008

1 ‘Illll‘l\l
2007

||||||||||v
2006

m | v
2005

||||||||‘rv| ||||||||‘|v
2000 2010

|‘||||||‘|v‘ ||||‘|||‘rv ||||
2013 2014 2015

2o10] T on | oo | p0ta T T ootal
V[ T [ [ v [ T [ v [ T [ [ w [ v [ T [ [ V] [ ]

Exportagdes / Exports 1,4 | 14,8| 11,5 8,8 9,7 7,7 8,8 6,9 7,5 8,7 4,2 21 |-05| 21 6,2 7,5 8,2 2,5 2,1 3,1 6,2 7,6 | 82
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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Gréfico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
Bens e Servicgos - pregos correntes

Goods and Services - current prices
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Gréfico / Graph 2.8.
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
Bens - precos correntes

Goods - current prices
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Grafico / Graph 2.10.
Bens - precos correntes
Goods - current prices
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
SGI’VIQOS - pregos correntes

Services - current prices
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14 de setembro de 2015
September, 14, 2015
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Grafico / Graph 2.12.
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Services - current prices
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
Terms of Trade

{VH, y-oy change rafe)
75 —— Bens / Goods ——Sermvigos / Sevices

Total

||||‘|||‘|v
2008

||||||||‘|v
2007

||||||||||v
2006

m | [\
2005

I‘II|III‘N |‘||||||‘|v ||||||||‘|v ||||‘|||||v ||||
2011 2012 2012 2014 2015

---\---\--\---\---\-\-
Lo [l v e[ [V ] n [m]wv] o ]wm]ivi i ]ofm]iv]i ][]

-1,5/05 |-19|-26-28|-1,8|-1,9|-0,6 1,3 1,3

I‘II|III|N‘ 1 | ||‘|||||v
2009 2010

ez
[

Bens / Goods 0,5

0,7 15| 21 0,6 1.8 | 27|16 1,1 1,6 | 2,6
Servicos / Services , -1,2 | -1,9

-1,9-1,2| 14| 18| 31| 42| 07 16 [ 05/-19|01)|-15|-1,3|-10)|-07| 02| 23| 15| 18| -0,1

Total 00 |-22|-06|-25|-28|-26|-15]|-11

-0,3 1,4 09 02)14|16 04|15 |24|18 |18 | 19 31| 23

Grafico / Graph 2.14.
Termos de Troca e Pregos nas Exportagfes e Importagdes - Total
Terms of Trade and Exports and Imports Prices - Total
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3. Despesas de Consumo Final / Final Consumption Expenditures

Gréfico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data
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Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
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3. Despesas de Consumo Final / Final Consumption Expenditures
Gréfico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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Gréfico / Graph 3.4.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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4. Formacao Bruta de Capital / Gross Capital Formation

Gréfico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
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Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Gross Capital Formation

Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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5. Ramos de Atividade / Industries

Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
Gross Value Added Structure - chain-linked volume data
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Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)

Tabela/ Table 5.1.

Gross Value Added - chain-linked volume data (millions of euros)

3710 | 4110 | ama1 | 2721 | 3ma1 | 4ma1 | ama2 | 212 [ 3ma2 | 4m12 | 1ma3 | 2ma3 | 3T13 | 4113 | 124 | 2ma4 | 3714 | 4714 | 1T15 | 2718
3Q10 4Q10 1011 2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 1Q13 2Q13 3Q13 4Q13 1Q14 2Q14 3Q14 4Q14 1Q15 2Q15
Agricultura, Silicultura, Pescas 798 80 803 83 82 80 797 796 797 800 807 812 815 818 820 822 85 829 836 840
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1263 1.264 1.256 1.238 1.249 1.236 1.238 1.240 1235 1228 1.223 1209 1.212 1.212 1.206 1.200 1.212 1199 1.189 1.190
Energy, Gas and Waste Management
'“ﬂlﬁ‘:ﬁy 5.181 5.237 5288 5188 5153 4.980 5137 4.925 4.969 4.853 4.921 4.959 5.016 5173 5086 5111 5111 5148 5078 5.245
Cg’;i‘gﬁi%on 2254 2227 2230 2129 2077 2028 2039 1768 1709 1.663 1598 1.540 1.557 1543 1491 1506 1.507 1513 1.605 1.528
Comércio, Restaurantes e Hotéis
Trade, Restaurante and Hotels 7.292 7.382 7.280 7.275 7.287 7.238 7.235 7.219 7.211 7.180 7.197 7.236 7.248 7.321 7.354 7.398 7.474 7.502 7.583 7.661
Transportes e Comunicagdes 3213 3.170 3.214 3.233 3.255 3.186 3.181 3.128 3.142 3.114 3.077 3.110 3.114 3.102 3.068 3.074 3.061 3.085 3.017 3.006
Transports and Communications
Alividades Financeiras e Imobiliarias 6.840 6.828 6.905 6.872 6.845 6.782 6.625 6.566 6.484 6.430 6.413 6.506 6.410 6.316 6.337 6.357 6.243 6.196 6.324 6.368
Real Estate and Financial Activities
Ogtlﬁ);ggxii 12.283 12.200 12.036 11.959 11.836 11.779 11.709 11.609 11.650 11.593 11.517 11.467 11.451 11.589 11.655 11.696 11.710 11.697 11.752 11.780
Valor Acrescentado Bruto (Real) 39.124 39.108 39.011 38.698 38.505 38.029 37.960 37.250 37.197 36.860 36.752 36.840 36.824 37.074 37.017 37.165 37.142 37.168 37.384 37.617
Gross Value Added (Real)

Nota: Dados encadeados em wlume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011
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Tabela/ Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variacdo homoéloga, %
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

- N°3/2015 -

14 de setembro de 2015
September, 14, 2015

3T10 | 4T10 | 1T11 | 2T11 | 3T11 | 4T11 | 1T12 | 2T12 | 3T12 | 4T12 | 1T13 | 2T13 | 3T13 | 4T13 | 1T14 | 2T14 | 3T14 | 4T14 | 1T15 | 2T15
3Q10 | 4Q10 | 1Q11 | 2Q11 | 3Q11 | 4Q11 | 1Q12 | 2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15
Agricultura, Silvicultura, Pescas 15 18 17 11 06 00 07 -,0 7 00 13 21 24 22 16 13 12 1,4 19 21
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 39 38 37 21 -11 22 -14 0,2 1,1 07 13 25 -19 -13 -13 -0,7 0,0 1,1 -1,4  -0,9
Energy, Gas and Waste Management
'"ﬂ‘;‘i‘s“t?y 5,1 5,8 6,3 1,9 05 -49 29 51 -36 25 -472 0,7 1,0 6,6 3,4 3,1 1,9 05 -0,2 2,6
Construgéo 55 -46 30 63 -78 -89 86 -169 -17,7 -180 -21,6 -129 -89 -7,2 -67 -2,2 -33 -1,9 7,7 1,5
Construction
Comercio, Restaurantes e Hotéis 2,5 2,1 03 03 01 =20 06 -08 -10 -08 -05 02 0,5 2,0 2,2 2,2 3,1 2,5 3,1 3,5
Trade, Restaurants and Hotels
Transportes e Comunicacoes 1,5 1,5 2,6 2,4 1,3 0,5 10 33 35 23 -33 06 -09 -04 03 -12 -1,7 -06 -1,7 -22
Transports and Communications
Atividades Financeiras e Imobiliarias 3,2 2,7 1,9 1,2 o1 -07 -40 -45 53 52 32 -09 -11 -18 -12 223 -26 -1,9 -02 0,2
Real Estate and Financial Activities
Outros Senigos 1,9 0,3 20 29 36 -35 27 -29 -16 -16 -16 -12 -17 0,0 1,2 2,0 2,3 0,9 0.8 0,7
Other Services
Valor Acrescentado Bruto (Real) _ _ _ _ _ _ _ _ _ _
Gross value Added (Real) 1,9 1,5 0,5 0,7 1,6 2.8 2,7 3,7 3,4 3,1 3,2 1,1 1,0 0.6 0,7 0,9 0,9 0,3 1,0 1,2
Tabela/ Table 5.3.
Contributos Setoriais (p.p.) para a variagdo homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data
3710 | 4110 | 2721 | 27121 | 3T11 | 4T11 | 1T12 | 2712 | 3T12 | 4T12 | 1TA3 | 2T13 | 3T13 | 4T13 | 1T14 | 2T14 | 3T14 | 4T14 | 1T15 | 2T15
3Q10 | 4010 | 1Q11 | 2011 | 3Q11 | 4Q11 | 1Q12 | 2Q12 | 3Q12 | 4Q12 | 1Q13 | 2Q13 | 3Q13 | 4Q13 | 1Q14 | 2Q14 | 3Q14 | 4Q14 | 1Q15 | 2Q15
Agricultura, Silvicultura, Pescas 00 00 00 00 00 00 00 00 00 00 00 00 01 00 00 00 00 00 00 00
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 01 01 -01 -01 00 -01 0,0 0,0 0,0 0,0 00 -01 -01 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Energy, Gas and Waste Management
Inr;l]LéitSrlt?y 0,7 0,7 0,8 0,2 -0,1 -0,7 -0,4 -0,7 -0,5 -0,3 -0,6 0,1 0,1 0,9 0,4 0,4 0,3 -0,1 0,0 0,4
Construggo 03 03 -02 04 05 05 -05 09 -10 -10 -12 06 04 -03 -03 01 -01 -01 03 0,1
Construction
Comércio, Restaurantes e Hotéis 05 04 01 o0 00 04 01 -01 02 02 -01 00 01 04 04 04 06 05 06 07
Trade, Restaurants and Hotels
Transportes e Comunicagoes or o1 02 02 01 o00 01 03 03 02 03 00 01 00 00 01 -01 00 -01 -02
Transports and Communications
Atividades Financeiras e Imobiliarias o6 05 03 02 o00 01 -07 -08 -09 09 06 02 -02 -03 -02 04 05 03 00 00
Real Estate and Financial Activities
Outros Senigos 0,6 o, 06 09 -11 -11 -08 09 05 -05 05 -04 -05 00 0,4 0,6 0,7 0,3 0,3 0,2
Other Services
Valor Acrescentado Bruto (Real) 19 15 o5 -07 -1.6 28 27 -37 -34 -31 -32 -1 -0 06 07 09 09 03 10 12
Total Gross Value Added

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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