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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.

27 de margo de 2017
March, 27, 2017

Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homologa (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Necessidade Liquida de Financiamento da Economia Portuguesa
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto

Gross Domestic Product
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1. Principais Indicadores / Main Indicators

) Grafico / Graph 1.6. ] )
Produto Interno Bruto, Rendimento Nacional Bruto e Rendimento Disponivel Bruto
Gross Domestic Product, Gross National Income and Gross Disposable Income
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Gréfico / Graph 1.7.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.8.
Emprego Total
Total Employment
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Gréfico / Graph 1.9.
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.10.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE

(Dados encadeados em volume, ano de referéncia=2006 / Chain- olume data - reference year: 2006 )

Variagdo Homologa / Annual Change

Produto Interno Bruto ~ / Gross
Domestic Product
Variacdo /
Change

2015 2016

171341 | 173.747
[

Procura Interna

Domestic Demand
Variacdo /
Change
ME %
2537 |15

2015 2016

174.848 | 177.385
1

Formag&o Bruta de Capital /

Consumo / Consumption . :
P Gross Capital Formation

Variagéo /
Change
ME %
2751 |1 19

Variagéo /
Change
ME %
27443 | 26 | -01

2015 2016 2015 2016

146.852 | 149.602 27.469
[

Procura Externa Liquida /
Net Exports
Variacdo /
Change
ME %

2015 2016

-3.712

-3.845 | -134 | 36
\

Exportagdes / Exports

Variagdo /

2015 2016 Change

Consumo Pablico / Public

Consumption

\
Consumo Privado  /
Private Consumption

Variacéo /
Change
ME %
113592 | 116.161 | 2.569 | 2,3

Variacdo /
Change

2015

2016

2015 2016

Bens / Goods

Variagdo /
Change
ME %

2015 2016 2015

54698 | 57.257 | 2559 | 4,7] [ 19.296

Servigos / Services

2016

19.985

Importages /Imports

Variacdo /
Change
ME %
81.0?7 3382 44

2015 2016

77.706

Bens /Goods Servigos / Services

Variacéo /
Change
ME %
689 |36

Variagéo /
Change
ME % ME %

Variagdo/

2015 Change

2016 2015 2016

67.008 | 70.172 | 3.165]| 47 10698 | 10915 | 217 | 20
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE

(Precos correntes / Current Prices )

Variacdo Homologa / Annual Change

Produto Interno Bruto ~ / Gross
Domestic Product

Variagéo /

2015 2016 Change

ME %

179.504 184.931 |5.427 |30

Procura Interna Procura Externa Liquida /
Domestic Demand Net Exports
Variagéo / Variagéo /
2015 2016 Change 2015 2016 Change
ME | % ME %
178199 | 182.720 | 4.521

Formagéo Bruta de Capital /

Consumo / Consumption . !
P Gross Capital Formation

Exportagdes / Exports

Importagdes / Imports

Variagéo / Variagéo / Variagéo /
2015 2016 Change 2015 2016 Change 2015 2016 Change 2015 2016 Change
ME % ME | % ME % )
150431 | 155.116 | 4.686 | 31 27.768 | 27.604 | -165 | -0,6 72.808 | 74473 | 1665 | 23 71503 | 72.262 | 759 | 11

Variagéo /

Consumo Privado  / Consumo Piblico  / Public

. . . Bens /Goods
Private Consumption Consumption

Servigos / Services Bens /Goods Servicos / Services

Variagéo / Variacéo /
2015 2016  Change 2015 2016 = Change
ME %

Variacéo /

Variacéo / Variagéo / Variagéo/

2015 2016 Change 2015 2016 Change 2015 2016 Change
ME % ME %

20208 | 21163 | 955 |47 60.313 | 60.768 | 455 | 08 11190 | 11494 | 304 | 2,7

2015 2016  Change

117.821 | 121.769 [ 3.948 | 34| | 32.610 | 33347 | 737 |23
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2. Comércio Internacional / International Trade

_ Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume

Goods and Services - chain-linked volume data

| ] ] Mi Mihdes € / Bilfions €)
—— Saldo / Balance —— Exportagoes / Expoits —— Impoitagdes / Imports
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Importagées / Imports 72,5 | 74,3 | 66,9 | 72,2 | 68,0 | 63,7 | 66,6 | 71,8 | 77,7 | 81,1

Exportagdes / Exports 57,6 | 57,4 | 51,5 | 56,4 | 60,4 | 62,5 | 66,8 | 69,7 | 74,0 | 77,2

Saldo / Balance -14,9| -16,9 | -15,4 | -15,7 | -7,5 | -1,2 0,2 2,1 3,7 | -38

Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data

[ [ [ ] {VH ! y-o-y change rate)
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Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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hon3RENEREAEFBRIFBRE
e VSR NEREAERBRSFBRE

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Importagdes / Imports 63,7 | 64,9 | 58,1 | 62,8 | 58,3 | 54,6 | 57,4 | 61,8 | 67,0 | 70,2

Exportagdes / Exports 42,4 | 41,9 | 37,2 | 41,3 | 44,5 | 46,1 | 49,2 | 51,3 | 54,7 | 57,3

Saldo / Balance -21,3|-23,0| -21,0| -21,5| -13,9| -8,6 | -8,2 | -10,4| -12,3 | -12,9

Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts
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Gréfico / Graph 2.6.
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
Bens e Servicgos - pregos correntes

Goods and Services - current prices
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Gréfico / Graph 2.8.
Bens e Servicgos - pregos correntes
Goods and Services - current prices
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Estatisticas Tematicas de Conjuntura Contas Nacionais Trimestrais Econémicas 27 de marco de 2017
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
Bens - precos correntes

Goods - current prices

EEE i MihGes € / Bitons €)
——Saldo / Balance Exportagdes / Exports  —— Importagdes / Imports
65 T 65
60 | + 60
55 | 1 55
50 + + 50
a1 1 45
40 + + 40
35 + + 35
30 + + 30
25 + + 25
20 + + 20
15 + 1+ 15
10 + + 10
5+ +5
0 T T T T T T T T T 0
5 T T -5
-10 + T -10
-15 + + -15
20 + + 20
25 L 125
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Importagdes / Imports 59,3 | 63,8 | 51,1 | 58,0 | 58,3 | 55,2 | 56,1 | 58,6 | 60,3 | 60,8
Exportagdes / Exports 39,9 | 40,4 | 33,6 | 39,0 | 44,5 46,8 | 49,3 | 50,4 52,6 | 53,3
Saldo / Balance -19,4| -23,4| -17,5|-19,0| -139| -83 | -6,9 | -8,2 | -7,7 | -7,5
Grafico / Graph 2.10.
Bens - precos correntes
Goods - current prices
L] VH / y-0y change rafe)
—— Importa¢des / Imports Exportagdes / Expoits
18 T 18
16 + + 16
14 + 1 14
12 + T 12
10 + T 10
8+ 18
6 -8
4+ 14
z -+ +2
0 T T T T T T T T [\]
w2 T \/ \/ 12 %
-4+ + 4
6+ + 6
8t 18
A0 | 1 10
Az 4 1+ 12
EV N 1+ 14
46 + 1 16
A8 4 1 18
20 + + 20
22 + + 22

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Importagdes / Imports 6,5 7,5 |-20,0| 13,6 | 0,5 -5,4 1,7 4,4 2,9 0,8
Exportacdes / Exports 7,0 1,2 |-16,8| 16,1 | 14,0 | 5,3 52 2,3 4,3 1,3
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
SGI’VIQOS - pregos correntes

Services - current prices

L T 1 | Mi Mihdes € / Biions €)
—— Saldo / Balance Exportagées / Expoits —— Impoitagdes / Imports
23 T 23
22 + 22
21 T2
20 T+ 20

O e
N W O S ~N®C
P S T T SR T S
e e
NW OSSN O

R

N WAoo~ OO0 -

s '

N W ah N o 2=
==

T T T T T T

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Importagdes / Imports 8,5 9,2 8,6 9,3 9,6 9,2 9,4 10,4 | 11,2 | 11,5

Exportacdes / Exports 14,5 | 15,3 | 13,9 | 14,7 | 15,9 | 16,7 | 18,0 | 18,9 | 20,2 | 21,2

Saldo / Balance 6,0 6,0 5,3 5,4 6,3 7,5 8,6 8,5 9,0 9,7

Grafico / Graph 2.12.
Servigos - pregos correntes
Services - current prices

L] ] {VH / y-o-y change rate)
—— Importa¢des / Imports

Exportacdes / Exports

22 + T2
20 1 1 20
18 + T 18
16 + T 16
14 + T 14
12 + T 12
10 + T 10

8 T8
% 6 T6
4+ La*®
2+ +2
1] T T T T T T T T T o
4T T4
6+ 18
8+ +8
BT/ L0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Importacdes / Imports 9,9 90 | -6,9 | 88 31| 46| 28 | 106 | 7,2 2,7
Exportagdes / Exports 16,6 | 54 | -89 | 59 8,2 4,6 8,1 5,2 6,7 4,7
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
Terms of Trade

--- {VH / y-o-y ehange rate)
——Total ——Bens/ Goods —— Servigos / Sevices
55 - - 55
50 + T+ 50
45 + + 45
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2,0 + + 20
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X 0,0
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

04| 09 | -09|-16| 26 | -01| 02 | -1,0 1,1 0,4

0,5 2,3 | 48 -1,3 | -2,0 0,5 1,7 1,2 3.3 1,2

Grafico / Graph 2.14.
Termos de Troca e Pregos nas Exportagfes e Importagdes - Total
Terms of Trade and Exports and Imports Prices - Total

--- {VH / y-o-y change rate)
—Temos de Toca / Temns of Trade Exportagdes / Expoits — Impotagdes / Imports
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Fonte / Source: Célculos GEE com base em dados do INE / GEE calculations based on data from INE
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data

[ | | Mi Mihdes € / Biflions €)
——Privado / Private ——Piblico / Public
125 + T 12%
120 + T 120
15 4 /\,,\/’// L 115
10 + + 1Mo
105 + + 105
100 + T 100
95 + + 95
90 + T 90
85 -+ + 85
80 + + 80
5 T T 75
70 + + 70
65 + + 65
60 + + 60
55 -+ + 55
50 -+ + 50
a5 + + 45
40 + + 40
35 -+ + 35
30 T T T T T 30
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
118,7/120,3|117,5|/120,3|116,0|109,6 |108,3|110,8|113,6 |116,2
358 359|369 | 36,4 | 350 | 33,8 | 33,2 | 33,0 | 33,3 | 33,4
Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
| [ [ ] {VH / y-o-y change rae)
——Total ——Puablico / Public ——Pmwvado / Private

50 50

45 45

4,0 4,0

35 35

3,0 3,0

25 25

2,0 2,0

15 15

1,0 1,0

05 05

0,0 : : . 0,0

5 0,5,

10 -1,0

15 15

20 2.0

25 25

3,0 30

35 35

40 40

45 4.5

50 5.0

55 55

60 60

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Publico / Public 0,6 0,4 26 | -13 | -38 | 33| -20 | -05 | 07 0,5

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes

Final Consumption Expenditures - current prices

][] Mil Milhdes € / Bmsans €)
——Pmvado / Private ——Piiblico / Publc
125 + T 125
120 + T 120
115 + /\/v/— 1 115
110 + + 10
105 + + 105
100 + + 100
a5 + + 95
90 T T 90
85 + + 85
80 T T 80
T T 7
70 + + 70
65 + 65
60 + 1 60
55 -+ + 55
50 T T 50
45 + T+ 45
40 + + 40
35 T T 35
30 + T+ 30
25 T T T T T T T T T 25
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
113,7|118,5|113,5|118,3/116,0|111,6|111,1|114,1|117,8|121,8
34,7 | 35,6 | 37,6 | 37,3 | 350 | 31,2 | 32,5 | 32,2 | 32,6 | 33,3
Gréfico / Graph 3.4.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
[ [ | | {VH ! y-oy change rafe)
—— Privado / Private —— Publico / Public
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-4 T+ 4
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7T =4
8 1 =
9 r 9
-10 T r-10
11 + r -11
12 - - 12
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Publico / Public 2,0 2,7 5,6 0,9 | -61 |-10,9| 4,2 -0,9 1,3 2,3
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data

| [ [ | @i MihGes € / Bitons €)

22,5 | 1 425
20,0 1 40,0
37,5 1 + 37,5
350 | 1350
12,5 1325
300 + 30,0
21,5 1 + 27,5
250 | + 25,0
25 . ‘ ; ‘ . ‘ . . ‘ 2,5

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

FRMMEEE EXUE) €l CEpliE / 41,7 | 42,0 | 36,8 | 38,1 | 32,8 | 26,8 | 25,5 | 26,7 | 28,0 | 27,8
Gross Capital Formation

Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data

HEE {VH / y-o-y change rate)
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2007 2008 2000 2010 2011 2012 2013 2014 2015 2016

FOMIEEED [ENE 6o CEpliEl 26 | 08 |[-122| 34 |-140|-181| -51 | 51 | 47 | 08
Gross Capital Formation

Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
[ @i MihGes € / Bitions €)

27 de marco de 2017
March, 27, 2017

2007 2008 2009 2010 2011 2012 2012 2014

2015 2016

FEMMEELD ENUER Glo CaypiiEd § 40,5 | 42,2 | 36,5 | 37,9 | 32,8 | 26,5 | 24,9 | 26,5 | 27,8 | 27,6
Gross Capital Formation

Gréfico / Graph 4.4.

Formacao Bruta de Capital - pregcos correntes

Gross Capital Formation - current prices
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5. Ramos de Atividade / Industries

— Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries
Energia. Agua e Saneamento / Energy, Water and Sewage
Comércio e Rep. Veiculos, Rest.e Aloj./ Sale and Repair of Motor Veh._ Hotels and Rest.
Act Financeiras e Imobiliarias / Financial and Real-Estate Activ.

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

Gréfico / Graph 5.1.

Gross Value Added Structure - chain-linked volume data

Inddstria / Industry
Construcdo / Construction

Estrutura do Valor Acrescentado Bruto - dados encadeados em volume

Transp., Actv. de Info e Com./ Transp., Info. and Commun_ Activ.
Outras Actividades de Servicos / Other Service Activities

de euros)

1 | | (%)
32 - - 32
30 + + 30
28 - - 28
2 - 26
24 -+ + 24
2 - 22
0 + f//,/ - 20
18 + + 18
16 + 16
14 _\\\f(——}_— - 14
12 + = 12
10 + + 10
8 + +~ 8
6 + \ L8
a4+ -a
2 2
2007 2003 2009 2010 2011 2012 2013 2014 2015 2016
Fonte / Sowoe. NE
Tabela / Table 5.1.
Valor Acrescentado Bruto - dados encadeados em volume (milhdes
Gross Value Added - chain-linked volume data (millions of euros)
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Agricultura, Sihcultura, Pescas 805 823 852 867 870 860 839 822 810 804
Agriculture, Forestry and Fisheries
Energia, Gas e Saneamento 1.169 1.170 1.147 1122 1.125 1122 1146 1.147 1.173 1.179
Energy, Gas and Waste Management
'“ﬂﬁi‘s”t?y 5158 5.191 5104 5221 5277 5318 5142 5177 5351 5394
Construgéo 1519 1.500 1572 1518 1.499 1533 1521 1.470 1.461 1.558
Construction
Comércio, Restaurantes e Hotéis 7.734 7.798 7.866 7.940 7.977 8.031 8129 8.155 8237 8.382
Trade, Restaurants and Hotels
Transportes e Comunicagdes 2.979 3.001 2960 2.982 2946 2936 2921 2923 3.003 3.062
Transports and Communications
AtiMidades Financeiras e Imobilidrias 6.147 6071 6.218 6.234 6.174 6.074 6.094 6.068 6.081 6.031
Real Estate and Financial Activities
Outros Senigos 11.679 11.645 11.732 11.792 11.761 11.867 11.895 11.987 11.831 11.938
Other Services
Valor Acrescentado Bruto (Real) 37.190 37.199 37.450 37.675 37.629 37.741 37.687 37.750 37.947 38.349

Gross Value Added (Real)

Nota: Dados encadeados em wolume - ano de referéncia: 2011

Note: Chain-linked volume data - reference year: 2011

27 de margo de 2017
March, 27, 2017
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5. Ramos de Atividade / Industries

Valor Acrescentado Bruto - dados encadeados em volume (variagdo homologa, %,

Gross Value Added - chain-linked volume data (y-o-y change rate, %)

Tabela/ Table 5.2.

Gross Value Added (Real)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Agricultura, Silvicultura, Pescas 4.2 35 3.4 0.6 0.8 06 29 1.6 6,8 5.0
Agriculture, Forestry and Fisheries ’ ! ! ’ ’ ’ ! ’ ! ’
Energia, Gas e Saneamento _ _ — - -
Energy, Gas and Waste Management 1.3 0.2 4.8 1.6 2.3 0.7 6.5 1.1 3.3 2.8
IndGstria 2,5 2,4 -11,0 6,8 0,6 -3,5 0,6 2,6 2,0 0,7
Industry
Construgaor 1,8 -4,4 -11,0 -6,4 -6,5 -15,2 -6,9 -8,4 0,0 -1,8
Construction
Comeércio, Restaurantes e Hotéis 1.1 _0.9 02 32 05 08 21 4.3 3.6 3.4
Trade, Restaurants and Hotels ’ ’ ! ! ’ ’ ! ’ ! !
Transportes e Comunicagdes 6.7 25 29 15 1,7 25 1,9 2.6 1.5 0.7
Transports and Communications ! ’ ’ ! ’ ’ ’ ' ' ’
Atividades Financeiras e Imobiliarias 5.5 3.2 0.5 23 06 4.7 18 3.3 04 17
Real Estate and Financial Activities ’ ’ ’ ’ ’ ’ ! ' ' ’
Outros Senicos 2,6 1,9 -0,7 1,0 -3,0 2.2 -0,9 1,3 0,9 1,1
Other Services
Valor Acrescentado Bruto (Real) 28 0.6 25 1.8 1.1 32 0.8 0.4 1.2 0.8

Tabela/ Table 5.3.

27 de marco de 2017
March, 27, 2017

Contributos Sectoriais (p.p.) para a variacao homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume

Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data

Total Gross Value Added

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Agricultura, Silvicultura, Pescas 01 0.1 01 0.0 0.0 0.0 0.1 0.0 0.1 0.1
Agriculture, Forestry and Fisheries ’ ' ’ ! ’ ! ! ’ ! !
Energia, Gas e Saneamento _ ~ ~ -
Energy, Gas and Waste Management 0.0 0.0 0.2 0.1 0.1 0.0 0.2 0.0 0.1 0.1
Indlstria 0,4 -0,3 -1,5 0,8 0,1 -0,5 0,1 0,3 0,3 0,1
Industry
Construc&o 0,1 03 08 -04 -04 08 -03 -04 0.0 -0,1
Construction
Comércio, Restaurantes e Hotéis 02 0.2 0.0 0.6 0.1 0.2 0.4 0.9 0.7 0.7
Trade, Restaurants and Hotels ’ ’ ’ ’ ! ’ ! ’ ! ’
Transportes e Comunicagdes 05 0.2 02 0.1 01 0,2 0.2 0,2 0.1 0,1
Transports and Communications ' ’ ’ ’ ’ ' ! ! ' '
Atividades Financeiras e Imobiliarias 09 0.5 01 0.4 01 0.8 03 06 0.1 0.3
Real Estate and Financial Activities ’ ’ ’ ' ’ ’ ’ ’ ’ ’
Qutros Sen/l_(;os 0,8 0,6 -0,2 0,3 -0,9 -0,7 -0,3 0,4 0,3 0,3
Other Services
Valor Acrescentado Bruto (Real) o8 0.6 o5 18 11 32 0.8 0.4 1.2 0.8

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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