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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.1.

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

30 de abril de 2025
April, 30, 2025
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Grafico / Graph 1.3.
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Grafico / Graph 1.4.
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.5.
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.6.
Produto Interno Bruto, Rendimento Nacional Bruto e Rendimento Disponivel Bruto
Gross Domestic Product, Gross National Income and Gross Disposable Income

= (Mil Milhdes €/ Billions €
=——PIB (pcom) / GDP (currp)

Rendimento Nacional Bruto/ Gross National Income

Rendimento Disponivel Bruto / Gross Disposable Income ====-PI|B (volume)/ GDP (volume)

¥
)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 | 2046 [ 2017 | 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 | 2024 |

PIB (pcorr) / GDP (currp) 179.4| 186,4 | 195,5| 2050 | 214,5| 201,0| 216,5| 244,0| 267,9 | 285,2
L LSS S | 1747 182,1| 191,1| 200,1 | 209,4| 198,1| 214,3 | 239,5 | 260,8 | 280,0
National Income
S L SN 178 5 | 185,8| 195,7 | 204,6 | 214,2 | 203,2| 220,5 | 244,3 | 265,6 | 285,0
Gross Disposable Income
PIB (volume) / GDP (volume) 200,4|204,5| 211,2| 217,5 | 223,4| 205,1| 216,5| 231,6| 237,7| 242,3

Grafico / Graph 1.7.
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.8.
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Grafico / Graph 1.9.
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.10.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity
(VH / y-o-y change rate)
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela / Table 1.1.
Arvore do PIB - GEE /| GDP Tree GEE

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006)

Variagéo Homdloga / Annual Change

Produto Interno Bruto /| Gross
Domestic Product

Variagéo /
2023 2024 Change

237670 | 242253
I

Procura Interna Procura Externa Liquida /  Net
Domestic Demand Exports
Variagdo / Variagdo /
2023 2024 Change 2023 2024 Change

Consumo / Consumption Formagdo Br'uta e Cap'ltal {Gi0ss Exportagoes / Exports
Capital Formation

Importagdes / Imports

Variagéo / Variagéo / Variagéo /
2023 2024 Change 223 2024 | Change 2023 2024 Change
L)

Variagdo /
2023 2024 Change
ME %
108 690 114969 5379 | 49
\

188490 | 193 650 47514 [ 48918 109 387
I

Consumo Privado | Consumo Piblico |/ Public
Private Consumption Consumption

Bens / Goods

Servigos / Services

Bens / Goods Servicos / Services

Variagéo / Variagao /

2023 2024  Change 2023 2024 Change
ME

147459 | 152154 | 4695 32| | 41031 | 41496 | 465 | 1.1

Variagéo /
2024 Change

Variagéo /

2023 2024 Change
ME %

70087 | 72717 | 2630 | 38 39300 | 40352 | 1052 | 27 88156

Variagdo /

Variagao/

2023 2024 Change 2023 2024 Change
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela / Table 1.2.
Arvore do PIB - GEE /| GDP Tree GEE

(Pregos correntes / Current Prices)

Variagdo Homéloga / Annual Change
Produto Interno Bruto /| Gross

Domestic Product

2023 2024 Variagdo/ Change
M€ 3

267923 | 285189

Procura Interna |
Domestic Demand

Variagao /

2023 2024 Change

ME %

Procura Externa Liquida | Net
Exports

Variagdo /

2023 2024 Change
ME %

264 845 | 280 004

Formagéo Bruta de Capital / Gross
Capital Formation

Consumo / Consumption

Exportagdes / Exports Importagdes / Imports

Variagdo /

Variagéo /
2023 2024 Change

2023 2024 Change
ME %
54866 | 57279 | 2414| 44

Variagéo /

2023 2024 Change
ME %

127 281 132555 | 5274 | 41

2023 2024 Variagdo / Change

209979 | 202725] 12746 | 61

M€ %
124202 | 127369 | 3167 | 26

Consumo Privado |
Private Consumption
Variagdo /

Consumo Piblico | Public
Consumption

Variagdo /

2023 2024  Change

ME %

44853 | 47980 | 3127]70

Bens / Goods Servigos / Services

Bens / Goods Servicos / Services

2023 2024 Change
ME %
165126 | 174744 [ 961958

Variagao/
Change

2024  Variagéo / Change
M€ %

2023 | 2024 Variagio / Change
M€ %
46047 | 49355 | 3308 | 72

2023 2024 Variagdo/ Change 2023 2024
M€ % ME %
21960 | 23459
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2. Comércio Internacional / International Trade

Grafico / Graph 2.1.

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

Bens e Servigos - dados encadeados em volume

Goods and Services - chain-linked volume data

30 de abril de 2025
April, 30, 2025
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Grafico / Graph 2.2.
Bens e Servigos - dados encadeados em volume
Goods and Services - chain-linked volume data
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2. Comércio Internacional / International Trade

Grafico / Graph 2.3.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Grafico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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Nota: Dados encadeados em volume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015
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2. Comércio Internacional / International Trade

Grafico / Graph 2.5.
Servigos - dados encadeados em volume
Services - chain-linked volume data
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Grafico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data
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2. Comércio Internacional / International Trade

Grafico / Graph 2.7.
Bens e Servigos - pregos correntes
Goods and Services - current prices
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——|mportacdes / Imports =——Exportacdes/ Exports
18 T 18
16 + 16
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12 + 12
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8+ 8
6 + 6
4+ 4
2+ 2
0 - - - - - . - - 0
% -2 + 2%
-4+ -4
%+ 6
-8+ -8
10 + -10
12 1 -12
-14 ¢ 14
-16 + -16
18 + 18
20 L+ -20
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 [ 2016 | 2017 | 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 [ 2024 |

Importagdes / Imports 8,1 52| 80| 49 51 |-116| 123 113 18 | 49

Exportagdes / Exports 63 | 47 | 84 | 43 | 40 |-183 120|172 38 | 34




Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura Contas Nacionais Trimestrais Econémicas 30 de abril de 2025
Short-term Thematic Statistics Quarter[y Economic National Accounts April, 30, 2025

2. Comércio Internacional / International Trade

Grafico / Graph 2.9.
Bens - pregos correntes
Goods - current prices

] | | (Mil Milhes €/ Billions €)
——Saldo / Balance ——Exportacbes / Exports ——Importacbes / Imports
110 7 T 110
105 1 + 105
100 + 100
95 4 + 95
90 4 T+ 90
85 ~ + 85
80 + + 80
75 + 75
70 + 70
65 4 T+ 65
60 4 + 60
55 T 55
50 + 50
45 - 1 45
40 4 T+ 40
35 1 + 35
30 1 + 30
25 4 + 25
20 4 T 20
15 4 + 15
10 4 + 10
51 T5
0 0
-5 1 + -5
107 \—————\/— I
-15 1 + -15
-20 4 + -20
-25 1 + -25
-30 - -+ -30
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
| 2015 2016 | 2017 | 2018 | 2019 [ 2020 | 2021 | 2022 | 2023 | 2024 |
Importagées / Imports 60,2 | 60,8 | 68,5 | 74,0 | 76,6 | 66,2 | 80,0 | 105,0| 102,2| 103,9
52,0 | 52,6 | 57,5 | 60,7 | 62,7 | 54,2 | 64,8 | 81,8 | 81,2 | 83,2
Saldo / Balance -82  -81  -11,0/-13,3 -13,9|-12,0|-15,2|-23,2 | -21,0 | -20,7
Grafico / Graph 2.10.
Bens - precos correntes
Goods - current prices
i (VH / y-o-y change rate)
——Importagdes / Imports  ——Exportacdes / Exports
34 1 4
32 4 32
30 + 30
28 4 28
26 + 2
24 4 24
22 4 2
20 4 20
18 1 18
16 1 16
14 14
12 12
10 10
% 8 | g %
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2 4 2
0 " 0
-2 4 " 2
-4 4 4
-6 K]
-8 8
-10 1 -10
-12 4 -12
14 4 14
-16 L -16
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 | 2016 | 2047 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 |

Importacées / Imports 3.1 09 (128 | 80 | 35 -136| 209|312 | -26 | 1,6
Exportagdes / Exports 3,9 12 | 93 | 55 | 33 |-136]| 19,7 | 26,1  -0,7 | 24
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2. Comércio Internacional / International Trade

Grafico / Graph 2.11.
Servigos - pregos correntes

Services - current prices

1 ] ] (Mil MilhGes €/ Billions €)
= Saldo / Balance ———Exportagtes / Exports =——|mportacdes / Imports
52 1 r 52
50 + r 50
48 + L a3
46 + L a6
44+ + a4
42 1 42
40 + t 40
38 T+ + 38
36 T r 36
M+ L34
32 T+ r 32
30 T r 30
28 T r 28
26 T r 26
24 1 24
22 + r 22
20 + r 20
18 + + 18
16 + + 16
14 + 14
12 + r 12
10 + + 10
8 + - 8
6+ + 6
44 L a
2 T ™ T T T T T T 2
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |
Importagoes / Imports 11,4 | 122|133 | 143 | 159 | 12,7 | 16,0 | 21,6 | 22,0 | 23,5
Exportagdes / Exports 21,0 | 226 | 26,5 | 28,9 | 30,9 | 20,7 | 25,1 | 38,9 | 46,0 | 49,4
Saldo / Balance 95 | 104 | 131 | 146 | 150 | 80 | 92 | 17,4 | 241 | 259
Grafico / Graph 2.12.
Servigos - pregos correntes
Services - current prices
| [ | | (VH / y-o-y change rate)
——Importagbes / Imports ——Exportacbes / Exports
60 T T 60
55 + T 55
50 + T+ 50
45 45
40 + + 40
35 + 35
30 + + 30
25 T 25
20 + + 20
% 15 + T 15
“10 + T%
51 15
0 0
54 +-5
10 10
15 + + -15
20 + -20
25 + + -25
30 + -30
36 - - -35
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 | 2016 | 2017 | 2018 [ 2019 [ 2020 | 2021 | 2022 | 2023 | 2024 |

Importagdes / Imports 49 | 69 | 90| 72 | 113 |-198| 252 352 | 18 | 68

Exportagdes / Exports 73 | 7,7 | 17,1 9.1 7,2 |-330| 21,1 550|182 | 7,2
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
Terms of Trade
--. (VH / y-o-y change rate)

——Total Bens / Goods =———Servicos / Services
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4
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05 \’\____/ 1 05
-1,0 4 -10
15 4 4 .15
20 + 20
25 4 + 25
-3,0 + -3,0
35 4 + 35
-40 + -40
-45 4 -45
5,0 - 4 50
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
| 2015 | 2016 | 2017 [ 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 | 2024 |
Bens / Goods 2,8 1,1 -1,2 | -09 04 1,5 -0,1 | -3,2 | 33 2,5
1,4 0,7 1,4 1,0 0,3 0,6 -3,7 | 05 9,0 0,3
Grafico / Graph 2.14.
Termos de Troca e Pregos nas Exportagoes e Importagées - Total
Terms of Trade and Exports and Imports Prices - Total
[ i (VH  y-0-y change rate)
——Termos de Troca / Terms of Trade ———Exportacdes / Exports ——Importacdes / Imports
2 + 20

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 [ 2016 | 2017 | 2018 | 2019 [ 2020 [ 2021 | 2022 | 2023 | 2024 |

Importagées / Imports -44 -32| 38 | 28 |-03|-35| 83 | 185| -36 | -23

Exportacdes / Exports -13|-16| 30| 23| 05 -21| 72 146 | 16 | 08

Termos de Troca / Terms of Trade 3,2 1,6 | -0,8 | -0,5 | 0,8 15 | -1,0 | -34 | 54 3,1

Fonte / Source: Calculos GEE com base em dados do INE / GEE calculations based on data from INE
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data

([l (Mil Milnges €/ Bitiions €)
——Privado / Private Publico / Public
160 160
155 155
150 150
145 145
140 140
135 1386
130 130
125 125
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115 115
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105 105
100 100
a5 a5
0 0
85 85
80 80
75 75
70 70
65 + 65
60 60
55 55
50 50
45 45
40 40
35 + 35
30 30
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ 2015 | 2016 | 2017 | 2018 [ 2019 [ 2020 | 2021 | 2022 | 2023 | 2024 |

Privado / Private 126,8|129,8| 132,1| 135,4| 140,1| 130,7 | 137,1 | 144,7 147,5| 152,2

Grafico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data

EEE (VH / y-0-y change rate)
——Tota =——Publico / Public =———Privado / Private
6,5 6.5
6,0 6,0
55 55
50 50
45 4,5
40 40
35 35
30 3,0
25 25
20 2,0
15 15
1,0 1,0
05 05
0,0 0,0
o 05 -05,
’61,0 —1,0‘1
-15 -15
20 20
25 25
30 -30
-35 -35
-4,0 -40
-45 -45
50 50
55 55
6,0 60
65 65
70 70
75 75
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 ] 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

Privado / Private 1,8 | 24 18 | 26 | 35 | 68| 49 | 56 1,9 3,2

Publico / Public 0,7 1,0 0,1 05 | 21 04 | 38 17 | 06 1.1

Total 1,5 | 20 1.4 | 21 32 | -52| 46 | 47 16 | 27

Nota: Dados encadeados em volume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.3.
Despesas de Consumo Final - pre¢os correntes
Final Consumption Expenditures - current prices

ST | (Mil Milhdes €/ Bitiions €)
= Privado / Private Pablico / Public
190 - 190
180 + 180
170 + + 170
160 T 160
150 + 150
140 + 140
130 + 130
120 + 120
110 + 110
100 + 100
90 T -+ 90
80 + 80
70 + 70
60 + 60
50 -+ 50
40 + 40
30 + 30
20 20
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 | 2016 | 2017 [ 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

Privado / Private 117,6(121,5/125,7| 131,0| 136,7| 128,0| 137,1| 155,2 | 165,1 174,7

32,0 | 32,8 | 336 348 | 363 | 38,0 | 40,1 | 42,5 | 449 48,0

Grafico / Graph 3.4.
Despesas de Consumo Final - preg¢os correntes
Final Consumption Expenditures - current prices

i s (VH / y-0-y change rate)
=——Privado / Private ===P(blico / Public
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

| 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 |

Privado / Private 25| 35| 34| 42| 44 | 64| 70 | 132 64 | 58

Publico / Public 06 | 24 | 26 | 34 | 45 | 44 | 57 | 58 | 56 | 7,0
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4. Formacgao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.1.
Formacao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data

] | | (Mil Milhdes €/ Billions €)
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475 + 1475
450 + + 450
425 + 1425
40,0 + + 400
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2015 2016 2017 2018 2019 2020 2021 2022 2022 2024

[ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |

Formagdo Bruta de Capital / Gross iy ‘ 34,6 ‘ 38,5 ‘ 416 ‘ 43,1 ‘ 41,0 ‘ 453 ‘ 475 ‘ 485 ‘ 496 ‘
Capital Formation

Grafico / Graph 4.2.
Formacao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
o o (VH / y-0-y change rate)
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Formagao Bruta de Capital / Gross
Capital Formation

[ 2015 2016 | 2017 [ 2018 | 2019 | 2020 | 2021 ] 2022 | 2023 2024 |

59 29 ‘ 11,4‘ 8,0 ’ 3.5 ’ -4,9 ’ 10,5‘ 4,9 ‘ 2,0 ‘ 23 ‘

Nota: Dados encadeados em volume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015
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4. Formacgao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregos correntes

Gross Capital Formation - current prices
(Mil MilhGes €/ Billions €)
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Grafico / Graph 4.4.
Formacao Bruta de Capital - pregos correntes

Gross Capital Formation - current prices
(VH / y-o-y change rate)
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5. Ramos de Atividade / Industries

Grafico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
Gross Value Added Structure - chain-linked volume data

——Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries Indistria / Industry

——Energia, Agua e Saneamento / Energy, Water and Sewage Construcdo / Construction

Comércio e Rep. Veiculos, Reste Alo). / Sale and Repair of Motor Veh., Hotels and Rest. Transp., Actv. de Info e Com./ Transp., Info. and Commun. Activ.
Act. Financeiras e Imobiliarias / Financial and Real-Estate Activ. Outras Actividades de Servigos / Other Service Activities
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Fonte / Source: INE

Tabela / Table 5.1.
Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)
Gross Value Added - chain-linked volume data (millions of euros)

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

Agricultura, Sihicultura, Pescas

e e Frerorios 1064 1073 1102 1122 1136 1142 1157 1163 1167 1169
Energia, Gas e Saneamento

B S iy sgement 1205 1217 1303 1345 1391 1442 1437 1434 1437 1475
Industria 7183 7130 7145 7040 6968 6977 7015 6970 7038 7144

Industry
Construgao

onstrucao 2225 2261 2289 2308 2326 2345 2350 2344 2359 2373
Comércio, Restaurantes e Hotéis 9199 9273 9333 9461 9383 9398 9511 9496 9557 9615

Trade, Restaurants and Hotels
Transportes e Comunicagbes 4708 4701 4928 4809 4827 4781 4901 4936 5037 4951

ansports and C

Afividades Financeiras e Imobiliarias 8806 8858 8886 8920 8966 8978 9018 9056 9096 9128
Real Estate and Financial Activities

Qutros Servigos
Other Services 15918 16171 16253 16412 16489 16550 16626 16635 16702 16968

Valor Acrescentado Bruto (Real)
Gross Value Added (Real) 50309 50684 51239 51418 51485 51612 52014 52034 52392 52822

Nota: Dados encadeados em volume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015
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5. Ramos de Atividade / Industries

Tabela / Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variagdo homologa, %)
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

Aquoutrs Siwcuturs, Pescas | 55 02 18 02 41 3 48 78 43 o
EE?)L%?};, %éa‘ss gn%avrl‘zi;z%l];%agement 1.9 -1.5 -4.4 7.9 0,5 -10,2 9.4 -9,8 12,0 5,5
e, 30 23 60 35 04 -66 46 36 -1,9 01
Construcao ' 00 19 60 40 44 01 65 26 39 17
T e s 23 32 32 26 30 -191 69 143 32 16
T e ons 08 04 57 50 60 -11,7 102 145 38 25
Acages Fnanceras lrobilaras | 0 1o 11 16 21 05 21 32 19 1
Outros Servicos 17 18 29 25 30 -52 49 79 37 19

Other Services

Valor Acrescentado Bruto (Real) 1.4 1.7 32 29 27 76

Gross Value Added (Real) 53 6,9 2,7 1,7

Tabela / Table 5.3.
Contributos Sectoriais (p.p.) para a variagdo homoéloga (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o-y change rate (%) - chain-linked volume data

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

Agquodrs, Shicutwra Pescss | 01 00 00 00 01 00 01 0z 01 o1
porgs, GasoSaneamerto | 01 00 01 0z 00 03 03 03 03 o1
'”,ﬂgﬁtsr}fy 04 03 09 05 01 -10 07 05 -03 00
Construgdo 00 01 02 02 02 00 03 01 02 01
Coméroig Resauraries o tois | 04 06 06 05 06 a6 12 24 06 03
mansporeseComuncacces | 01 00 05 04 05 10 08 13 04 02
Adades Fracerss o monlanes | 02 02 0z 03 04 o1 o4 08 03 03
Qutros Servigos 05 06 09 08 09 -16 15 25 12 06

Other Services

Valor Acrescentado Bruto (Real) B
Total Gross Value Added 1.4 1.7 3.2 2.9 27 7.6 5.3 6.9 27 1.7

Nota: Dados encadeados em volume - ano de referéncia: 2015
Note: Chain-linked volume data - reference year: 2015



