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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagao Homéloga (%) do PIB

Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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= Procura Externa Liquida / Net External Demand

2020

| 2016 [ 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 | 2025 |

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

—PIB/ GDP

2024

22 | 31 32|32 |-51| 59|49 | 22| 29 | 37
-01| 02| -02|-04 | -31|-04| 21 09 | -0,7 | -1,8
20 | 33| 29| 27 |-82)| 56 | 70 | 31 2,2 1,9

OO =2 NN (D60 I I NN D DN~
©ORNNDO N A WDINN A = O OO LW b LN P DN -
CUOVONMOMOMOUONOMONTNITNCNCNTSNOOSTOT

27 de margo de 2026
March, 27, 2026

Contributo (p.p) das Componentes da Despesa para a Variagdo Homéloga (%) do PIB

Expenditure Components Contribution (p.p.) to GDP Annual Change (%)

s Consumo Privado / Private Consumption

B Formacdo Bruta de Capital / Gross Capital Formation

~

mmm [mportacdes / Imports

Bt LN O

oo

s

o
OO OO OO NGNS U OIS h th th S tho th tho T

2016 2017 2018 2018

Consumption
Consumption
Formagéo Bruta de Capital / Gross
Capital Formation

Exportagoes / Exports
Importagoes / Imports
PIB /| GDP

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021

2020

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 | 2025 |

2021

2022

2023

s Con sumo Publico / Public Consumption
we Exportacdes / Exports
—PIB/ GDP

2024

2025

151116 224231 35|15 18| 22
02 00,01 04)01]07)|03|03) 03|03
05,1915 07 |-09| 21| 10| 04 08| 12
19 | 34 | 18 1,7 | -81| 47 71| 20 15| 02
-20/|-32|-20|-21| 50 |-51|-50 | -1,1|-21|-20
20 332927 |-82| 56| 70| 31 22|19

i

O O SRR S5 NG Ty~ ~

S o SN BB D SRS S U0 IS IS TS NS NS Ben

e b




IDGc

Giregio-Geral da Economia

Estatisticas Tematicas de Conjuntura Contas Nacionais Trimestrais Econémicas 27 de margo de 2026
Short-term Thematic Statistics Quarterly Economic National Accounts March, 27, 2026

1. Principais Indicadores / Main Indicators

Grafico / Graph 1.3.
Necessidade Liquida de Financiamento da Economia Portuguesa
Portuguese Economy Net Borrowing
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Grafico / Graph 1.4.
Necessidade Liquida de Financiamento da Economia Portuguesa
Portuguese Economy Net Borrowing
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.5.
Produto Interno Bruto

Gross Domestic Product
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.6.
Produto Interno Bruto, Rendimento Nacional Bruto e Rendimento Disponivel Bruto
Gross Domestic Product, Gross National Income and Gross Disposable Income

= (Mil Milhdes €/ Billions €
——PIB (pcomr) / GDP (currp) Rendimento Nacional Bruto/ Gross National Income
Rendimento Disponivel Bruto / Gross Disposable Income ==="=PIB (volume)/ GDP (volume)
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| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

PIB (pcorr) / GDP (currp) 186,4| 195,5| 205,0| 214,5 201,0| 216,5| 244,0| 270,4 | 289,8| 306,7
U T UL C R b | 182 1| 191,1|200,1 | 209,4 | 198,1| 214,3| 239,5 | 263,4 | 284,4| 301,6
National Income
S L SN 105 8 | 195,7 | 204,6| 214,2 | 203,2| 220,5| 244,3 | 268,2 | 289,8 | 307,0
Gross Disposable Income
PIB (volume) / GDP (volume) 204,5|211,2| 217.5| 223,4 | 205,1 | 216,5| 231,6| 238,8| 24,1 248,6

Grafico / Graph 1.7.
Poupancga Bruta, Formacao Bruta de Capital e Necessidade Liquida de Financiamento
Gross Saving, Gross Capital Formation and Net Borrowing
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| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

Poupanca Bruta / Gross Savings 16,9 | 186 | 19,0 | 19,2 | 18,5 | 20,0 | 19,1 | 20,9 | 22,3 | 22,0

ULl | 160 | 174 | 185 | 18,8 | 194 | 20,9 | 21,4 | 20,5 | 20.3 | 21,0
Capital Formation
Necessidade Liquida de

Financiamento / Net Borrowing

18 20 | 15| 13 | 01 08 |-13 | 1,7 | 30 | 25
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1. Principais Indicadores / Main Indicators

Grafico / Graph 1.8.
Emprego Total
Total Employment
| | (Milhares de individuos / Thousands of individuals)
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Grafico / Graph 1.9.
Produtividade Real do Trabalho
Real Labour Productivity
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.10.
Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho
Gross Domestic Product, Total Employment and Real Labour Productivity

(VH / y-o-y change rate)
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1. Arvore do PIB - DGE / GDP Tree -DGE

Tabela / Table 1.1.
Arvore do PIB - DGE / GDP Tree - DGE

(Dados encadeados em volume, ano de referéncia=2006 / Chain-linked volume data - reference year: 2006)

Variagéo Homdloga / Annual Change

Produto Interno Bruto /| Gross
Domestic Product

Variagéo /
2024 2025 Change

244086 | 248636
I

Procura Interna

Domestic Demand

Procura Externa Liquida /  Net
Exports

Variagdo /
2024 2025 Change

Variagéo /

2024 2025 Change

ME %

244979 253926 | 8947 |37
I

Formagao Bruta de Capital / Gross
Capital Formation

Consumo / Consumption

Exportacdes / Exports Importagdes / Imports
Variagéo /
2024 2025 Change

Variagéo /
2024 2025 Change
L)

Variagdo / Variagdo /
2024 2025 Change 2024 2025 Change

ME %

194708 | 200 809
I

114392 1191‘99 4807 | 42
\
Cor}sumo Prlvado' . L ,I Al Bens / Goods Servigos / Services Bens / Goods Servigos / Services
Private Consumption Consumption
Variagéo / Variagdo / Variagéo / Variagdo / Variagdo / Variagao/
2024 2025  Change 2024 2025  Change 2025 Change 2024 2025 Change 2024 2025 Change 2024 2025 Change
ME ME % % ME %
152586 | 15797815393 | 3,5

ME %
21253 | 21799 | 547 | 26

40597 | 40773 97399 | 4260 | 46
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1. Arvore do PIB - DGE / GDP Tree - DGE

Contas Nacionais Trimestrais Econdmicas
Quarterly Economic National Accounts

Tabela / Table 1.2.
Arvore do PIB - DGE / GDP Tree - DGE

27 de margo de 2026
March, 27, 2026

(Pregos correntes / Current Prices)
Variagdo Homéloga / Annual Change

Procura Interna |
Domestic Demand
Variagao /
Change
ME %

2024 2025

284053 | 303 890

Consumo / Consumption

Capital Formation
Variagdo /
2024 2025 Change 2024 2025

M€
225110 239429 58 943 | 64 461

Produto Interno Bruto /| Gross
Domestic Product

2024 2025  Variagdo / Change

M€ %

289784 | 306738

Formagéo Bruta de Capital / Gross

Variagéo /
Change

Consumo Privado |

Consumo Piblico | Public
Private Consumption

Consumption
Variagdo / Variagdo /
Change 2024 2025  Change
ME % ME %

2024 2025

176 283 | 187097

Procura Externa Liquida | Net

Exports

2024 2025

Variagdo /
Change
ME %

Exportagdes / Exports

Variagéo /
Change
ME %

2024 2025

133 853

Bens / Goods Servigos / Services

2025  Variagdo / Change 2024

2025  Variagéo / Change
3

M€ %

Importagdes / Imports

2024 2025 Variagdo / Change

M€ %
131,005

Bens / Goods Servicos / Services

Variagao/
Change

2024 2025 Variagao | Change 2024 2025
M€ % ME %

10
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2. Comércio Internacional / International Trade

Grafico / Graph 2.1.
Bens e Servigos - dados encadeados em volume

Goods and Services - chain-linked volume data

= (Mil MilhGes €/ Billions €)
—— Saldo / Balance —— Exportagdes / Exports ——Importacdes / Imports
125 r 125
120 + 120
115 115
110 - 110
105 + 105
100 - 100
95 r 95
90 + 90
85 - 85
80 + 80
75 75
70 r 70
65 - 65
60 + 60
55 + 55
50 r 50
45 45
40 r 40
35 r 35
30 r 30
25 + 25
20 - 20
15 F15
10 10
5 rs
0 ——— 0
- S 5
10 +-10
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2016 [ 2017 | 2018 | 2019 [ 2020 | 2021 | 2022 | 2023 | 2024 [ 2025 |
Importagées / Imports 81,2 | 87,7 | 92,0 | 96,7 | 85,5 | 96,0 | 106,8| 109,3 114,4| 119,2
Exportagoes / Exports 83,6 | 90,6 | 94,5 | 98,3 | 80,3 | 89,9 | 105,4|109,9 113,5| 113,9
Saldo / Balance 2,4 29 2,5 16 | -52 | 60| -14 07 -09 | -53
Grafico / Graph 2.2.
Bens e Servigos - dados encadeados em volume
Goods and Services - chain-linked volume data
= (VH/ y-o-y change rate)
= |mportagdes / Imports == Exporta¢oes / Expoits
18 T T 18
16 1 + 16
14 H14
12 12
10 T+ 10
4 r 8
t 6
4 4
2 2
% . %
o S5 1o o
4 T4
-6 -6
] 1 -8
-10 A 1 -10
-12 1 112
-14 14
-16 -16
-18 r-18
-20 - L -20
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 [ 2017 | 2018 [ 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 | 2025 |

Importagées / Imports 52 | 80| 49 51 |-116|123 | 113 | 23 | 47 | 42

Exportagdes / Exports 47 | 84 | 43 40 -183 120|172 | 43 | 32 | 04

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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2. Comércio Internacional / International Trade

Grafico / Graph 2.3.
Bens - dados encadeados em volume

Goods - chain-linked volume data

= (Mil Milndes €/ Billions €)
Saldo / Balance ——Exportacbes / Exports ——Importacdes / Imports

105 105
100 1 100
95 1 a5
90 4 a0
85 + 85
80 + 80
75 4 75
70 4 70
65 65
60 4 80
55 4 55
50 + 50
45 4 45
40 4 40
35 4 35
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25 4 25
20 4 20
15 - 15
10 10

54 5
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

Importagdes / Imports 67,3 | 72,9 | 76,4 | 79,6 | 71,6 | 80,0 | 87,2 | 88,5 | 93,1 | 97,4

Exportagdes / Exports 58,1 | 61,7 | 63,7 | 66,0 | 58,6 | 64,8 | 70,1 | 70,6 | 72,9 | 73,1

Saldo / Balance -9,2 |-11,2|-12,6 -13,5 -13,1|-152|-17,0 | -17,9 | -20,3 | -24,3

Grafico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data

= (VH ! y-o-y change rate)
——Importagdes / Imports ——Exportacdes / Exports

14 - 14
12 T 12
10 + 10
8 T8
6 16
4 14
2 + 2

% %
0 T T u T T T T T 0
-2 T+ -2
4 1+ -4
-6 16
8 + -8
10 + -10
12 - 12

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 [ 2020 | 2021 | 2022 | 2023 | 2024 [ 2025 |

Importagées / Imports 5,1 82 | 48 | 42 |-100 11,7 | 89 16 | 53 | 46

Exportagdes / Exports 42 | 6,1 34 | 36 (-11,3 10,7 82 06 | 33 | 03

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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2. Comércio Internacional / International Trade

Grafico / Graph 2.5.
Servigos - dados encadeados em volume
Services - chain-linked volume data

= (Mil Milhdes €/ Billions €
——Saldo / Balance ——Exportacbes / Exports Importagdes / Imports
44 T 44
42 1 42
40 1 40
38 138
36 + 36
34 1 134
32 32
30 130
28 128
26 126
24 1 24
22 22
20 1 20
18 18
16 + 116
14 1 14
12 112
10 1 10
8 8
6 1 16
4 . v v . . . . . . 4
2016 2017 2018 2019 2020 2021 2022 2022 2024 2025
| 2016 | 2017 [ 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 | 2024 | 2025 |
Importagées / Imports 13,9 | 14,9 | 157 | 17,1 | 13,9 | 16,0 | 19,6 | 20,8 | 21,3 | 21,8
255 29,0 30,8 | 32,3 | 21,7 | 251 | 352 | 39,4 | 40,6 | 40,8
11,6 | 14,1 | 151 | 152 | 7,9 | 92 | 156 186 | 19,3 | 19,0
Grafico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data
= (VH [/ y-o-y change rate)
——Importactes/ Imports ——Exportacbes / Exports
45 45
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35 35
30 30
25 25
20 20
15 15
10 10
% 5 5 %
0 0
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10 10
15 15
20 20
25 25
30 30
35 35
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 ]

Importagées / Imports 57 | 72| 55| 92 |-190| 151|229 | 59 | 23 | 26

Exportagdes / Exports 58 | 13,7 | 63 | 48 |-327| 157|402 | 11,7 | 32 | 04

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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2. Comércio Internacional / International Trade

Grafico / Graph 2.7.
Bens e Servigos - pregos correntes
Goods and Services - current prices

Contas Nacionais Trimestrais Econémicas
Quarterly Economic National Accounts

27 de margo de 2026

B (Mil Milhdes €/ Billions €)
——Saldo / Balance ——Exportacbes / Exports ——Importagbes / Imports
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135 1 135
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125 4 125
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10 4 10
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0 T 0
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-10 1 -10
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |
73,0 819|883 | 925|789 | 96,0 126,6|124,3 127,0| 131,0
75,2 84,0 | 89,5 | 93,6 | 74,9 | 89,9 | 120,7|127,5 132,8| 133,9
Saldo / Balance 2,2 21 1,3 1,1 -40 | -60 | -59 | 32 57 2,8
Grafico / Graph 2.8.
Bens e Servigos - pregos correntes
Goods and Services - current prices
= (VH ! y-o-y change rate)
=—|mportacdes / Imports ====Exportacdes/ Exports
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2016 2017 2018 2019 2020

2021

2022

2023

2024

| 2016 [ 2017 | 2018 | 2019 [ 2020 | 2021 [ 2022 | 2023 | 2024 [ 2025 |

Importagoes / imports 52 8,0

4,9

5,1

11,6

12,3

11,3

2,3

4,7

4,2

Exportacées / Exports 4,7 8,4

4,3

4,0

-18,3

12,0

17,2

4,3

3,2

0.4

2025

March, 27, 2026
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2. Comércio Internacional / International Trade

Grafico / Graph 2.9.
Bens - pregos correntes
Goods - current prices

= (Mil MilhBes €/ Billions €)
Saldo / Balance ———Exportacbes / Exports ———Importaces / Imporns
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2016 2017 2018 2019 2020 2021 2022 2022 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 | 2024 | 2025 |

Importagdes / Imports 60,8 | 68,5 | 74,0 | 76,6 | 66,2 | 80,0 | 105,0| 102,1| 103,4 | 106,2
Exportagdes / Exports 52,6 | 57,5 | 60,7 | 62,7 | 54,2 | 64,8 | 81,8 | 81,4 | 83,0 | 82,1
-8,1

-11,0 | -13,3|-13,9 | -12,0 | -15,2 | -23,2 | -20,8 | -20,4 | -24,1

Saldo / Balance

Grafico / Graph 2.10.
Bens - pregos correntes
Goods - current prices

2 (VH ! y-o-y change rate)
——Importacdes / Imports Exportacdes / Exports
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

Importacées / Imports 09 |128| 80 | 35 -136 209 | 312 | -27 | 1,3 | 27

Exportagdes / Exports 12 | 93 | 55 | 33 |-136] 197 | 26,1 -05| 20 | -1,1
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2. Comércio Internacional / International Trade

Grafico / Graph 2.11.
Servigos - pregos correntes
Services - current prices

= (Mil Milhdes €/ Biliions €)
=——Saldo / Balance =——=Exportacdes/ Exports =—=Importacdes / Imports
54 54
52 + 52
50 + 50
48 + 48
46 T 46
4 1 44
2+ 42
40 T+ 40
38 + 38
36 + 36
34 + 34
32+ 32
30 + 30
28 + 28
26 + 26
24 + 24
2 + 22
20 + 20
18 + 18
16 + 16
14 + 14
12+ 12
10 + 10
8T 8
6 T+ 6
4+ 4
2 2
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |
Importagoes / Imports 12,2 | 13,3 | 143 | 159 | 12,7 | 16,0 | 21,6 | 22,2 | 23,6 | 24,8
Exportagdes / Exports 22,6 | 26,5 | 28,9 | 30,9 | 20,7 | 25,1 | 38,9 | 46,1 | 49,8 | 51,7
Saldo / Balance 10,4 | 13,1 | 146 | 150 | 80 | 9,2 | 17,4 | 240 | 26,2 | 27,0
Grafico / Graph 2.12.
Servigos - pregos correntes
Services - current prices
= (VH ! y-o-y change rate)
——Importacbes / Imports ——Exportactes / Exports
60 - T 60
55 1 T+ 55
50 + + 50
45 1 145
40 4 1 40
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25 + T+ 25
20 + + 20
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%
10 4 1 104,
5 4 +5
0 0
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10 + + -10
15 4§ T+ -15
20 + + -20
25 1 + -25
30 + + -30
35 35
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 | 2025 |

Importagdes / Imports 69 | 90| 72|13 -198 252|352 28 | 65 | 49

Exportagdes / Exports 77 | 17,1 91 | 72 -330 21,1 | 550 185| 79 | 3,9
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
Terms of Trade

= (VH / y-o-y ehange rate)
Total Bens / Goods Servicos / Services
100 1+ 10,0
95 + 95
9.0 + 9.0
85 + 8.5
8.0 T 8.0
75 + 75
70 + 7.0
65 + 65
6.0 + 6.0
55 + 55
50 + 5.0
45 1 45
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35 1 35
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15+ 15
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10 + -1,0
15 1 -15
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25 + 25
30+ -30
35+ -35
-40 + -40
-45 + 45
501 -50
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2016 [ 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |
Bens / Goods 1,1 -1,2 | -09| 04 1,5 | -0,1 | -3,2 | 3,2 2,7 0,4
Servigos / Services 0,7 1,4 1,0 0,3 06 | -3,7| 05 9,3 0,5 1,2
Total 16 | -08 | -05| 0,8 15 | -10 | -34 | 55 3,3 1,5
Grafico / Graph 2.14.
Termos de Troca e Pregos nas Exportagoes e Importagées - Total
Terms of Trade and Exports and Imports Prices - Total
= (VH / y-0-y change rate)
=~ Termos de Troca / Terms of Trade ———Exportacdes / Exports =——Importagdes / Imports
20 T 20
18 T 18
16 + 16
14 114
12 T 12
10 + 10
8 +8
% %
6 T 6
4 14
2 T2
0 T \/ g T T T T o]
-4 1 -4

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 | 2025 |
Importagdes / imports 32 38|28 -03|-35| 83 [185| -40 | -24 | -1,0

Exportacdes / Exports -16 | 30| 23|05 |-21 72 146 12| 09 | 04

Termos de Troca / Terms of Trade 16 | -0,8 | -05 | 0,8 1,5 | -1,0| -34 | 55 3,3 1,5

Fonte / Source: Calculos DGE com base em dados do INE / DGE calculations based on data from INE
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data

= (Mil Milhdes € / Billions €)
= Privado / Private == Plblico / Public
165 165
160 160
155 155
150 150
145 145
140 140
135 135
130 130
125 125
120 120
15 115
110 110
105 105
100 100
95 95
90 + 20
85 85
0 20
75 75
70 70
65 65
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55 55
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45 45
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

[ 2016 | 2017 | 2018 | 2019 [ 2020 [ 2021 | 2022 | 2023 | 2024 | 2025 |

Privado / Private 129,8|132,1| 135,4| 140,1| 130,7| 137,1| 144,7 148,2 152,6| 158,0

37,5375 | 37,7 | 385 | 387 | 40,1 | 40,8 | 41,5 42,1 | 42,8

Grafico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data

= (VH / y-0-y change rate)
——Totad =———Publico/ Public =———Privado /Private
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-25 -25
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6,0 -6,0
6,5 -6,5
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15 75

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

Privado / Private 2,4 18 26 | 35| -68| 49 | 56 | 24 3,0 3,5

Publico / Public 1,0 | 01 0,5 | 21 04 | 38 1,7 1,8 1,5 1,7

Total 2,0 1,4 21 32 | -52| 46 | 47 | 23 | 26 | 31

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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3. Despesas de Consumo Final / Final Consumption Expenditures
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Grafico / Graph 3.3.
Despesas de Consumo Final - pre¢os correntes
Final Consumption Expenditures - current prices

27 de margo de 2026

(Mil Milhdes €/ Billions €)
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121,5|125,7|131,0| 136,7 | 128,0| 137,1| 155,2| 166,6 | 176,3 187,1
32,8 | 336 | 34,8 | 36,3 | 38,0 | 40,1 | 42,5 | 45,1 | 48,8 52,3
Grafico / Graph 3.4.
Despesas de Consumo Final - preg¢os correntes
Final Consumption Expenditures - current prices
(VH ! y-o-y change rate)
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4. Formacgao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.1.
Formacao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data

= (Mil Milhdes €/ Billions €)
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Grafico / Graph 4.2.
Formacao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
= (VH / y-o-y change rate)
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475

450

425

B3

2016 2017 2018 2019 2020 2021 2022 2023 2024

Formagao Bruta de Capital / Gross
Capital Formation

[ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 | 2025 |

29 11,4‘ 8,0 ‘ 3,6 ’ -4,9 ’ 10,5’ 4,9 ‘ 1,9 ‘ 3,8 ‘ 57 ‘

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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4. Formacgao Bruta de Capital / Gross Capital Formation
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Grafico / Graph 4.3.
Formacao Bruta de Capital - pregos correntes

Gross Capital Formation - current prices
(Mil Milhdes €/ Billions €)
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Capital Formation
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Grafico / Graph 4.4.
Formacao Bruta de Capital - pregos correntes
Gross Capital Formation - current prices
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5. Ramos de Atividade / Industries

Grafico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
Gross Value Added Structure - chain-linked volume data

——Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries Indistria / Industry
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Fonte / Source: INE
Tabela / Table 5.1.

Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)
Gross Value Added - chain-linked volume data (millions of euros)

2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025

Agricultura, Sihicultura, Pescas

e e Frerorios 1058 1072 1092 1107 1115 1116 1091 1079 1070 1065
Energia, Gas e Saneamento

B S iy sgement 1609 1714 1697 1717 1736 1746 1782 1765 1782 1809
Industria 7068 7053 7145 7117 7204 7258 7124 7145 7331 7358

Industry
Construgao

onstrucao 2413 2440 2441 2430 2450 2456 2459 2476 2505 2500
Comércio, Restaurantes e Hotéis 9270 9263 9431 9404 9438 9500 9472 9617 9617 9596

Trade, Restaurants and Hotels
Transportes e Comunicagbes 5021 4965 5104 5217 5325 5237 5322 5347 5532 5382

ansports and C

Afividades Financeiras e Imobiliarias 8844 8858 8921 8958 8986 8989 9010 9047 9027 9017
Real Estate and Financial Activities

Qutros Servigos
Other Services 16471 16481 16484 16539 16631 16769 16890 16931 17 130 17 084

Valor Acrescentado Bruto (Real)
Gross Value Added (Real) 51754 51846 52317 52488 52886 53071 53 150 53409 53995 53811

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021
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5. Ramos de Atividade / Industries

Tabela / Table 5.2.
Valor Acrescentado Bruto - dados encadeados em volume (variagdo homologa, %)
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

Aquoutrs Siwcuturs, Pescas | 55 02 18 02 41 3 48 78 43 o
EE?)L%?};, %éa‘ss gn%avrl‘zi;z%l];%agement 1.9 -1.5 -4.4 7.9 0,5 -10,2 9.4 -9,8 12,0 5,5
e, 30 23 60 35 04 -66 46 36 -1,9 01
Construcao ' 00 19 60 40 44 01 65 26 39 17
T e s 23 32 32 26 30 -191 69 143 32 16
T e ons 08 04 57 50 60 -11,7 102 145 38 25
Acages Fnanceras lrobilaras | 0 1o 11 16 21 05 21 32 19 1
Outros Servicos 17 18 29 25 30 -52 49 79 37 19

Other Services

Valor Acrescentado Bruto (Real) 1.4 1.7 32 29 27 76

Gross Value Added (Real) 53 6,9 2,7 1,7

Tabela / Table 5.3.
Contributos Sectoriais (p.p.) para a variagdo homoéloga (%) do Valor Acrescentado Bruto - dados encadeados em volume
Sectoral Contributions (p.p.) to Gross Value Added y-o-y change rate (%) - chain-linked volume data

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

Agquodrs, Shicutwra Pescss | 01 00 00 00 01 00 01 0z 01 o1
porgs, GasoSaneamerto | 01 00 01 0z 00 03 03 03 03 o1
'”,ﬂgﬁtsr}fy 04 03 09 05 01 -10 07 05 -03 00
Construgdo 00 01 02 02 02 00 03 01 02 01
Coméroig Resauraries o tois | 04 06 06 05 06 a6 12 24 06 03
mansporeseComuncacces | 01 00 05 04 05 10 08 13 04 02
Adades Fracerss o monlanes | 02 02 0z 03 04 o1 o4 08 03 03
Qutros Servigos 05 06 09 08 09 -16 15 25 12 06

Other Services

Valor Acrescentado Bruto (Real) B
Total Gross Value Added 1.4 1.7 3.2 2.9 27 7.6 5.3 6.9 27 1.7

Nota: Dados encadeados em volume - ano de referéncia: 2021
Note: Chain-linked volume data - reference year: 2021

23



