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Contas Nacionais Trimestrais

Financeiras por Setor Institucional
Quarterly Financial National Accounts by
Institutional Sector

- 3° Trimestre de 2011 -
- 3rd Quarter, 2011 -

Fonte / Source: Banco de Portugal

Nota: PIB néo ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Non-seasonally adjusted GDP. Source: Statistics Portugal.
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
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VLTS GXEEK AGDES ) 72|64 | 52|30 47 53 |107|11,3|105(120|11,7|129|12,0| 14,7| 146 12,9[169|16,1| 23 | 25 | 3,4 70| 52 | -84

Securities other than Shares

Acdes e Out. Part. / Shares and

48 |36 |46 | 61|67 |77 |66 |31|16|08|12|30|53)|64|68 59|27|25)|04|-02|04)|-32]|-1,8|-25
other Equity

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

NImEEe @ Pepesies/ 59 [11,5|10,9| 6,9 |105| 28 | 55 | 99 | 83 | 98 | 6,6 | 2,6 | 24| 59| -98|-44| 25 | 83 | 235|169 18,1 7,0 |[-11,9/-13,0
Currency and Deposits
25 |32|47|30|35 39|14 |34|26|03|19|03|-09|[00|00)|00)|-05|03)|02|12|-30| 18] 136190

03|06 |03|00)|01 03[02|02|04|05)|02|03|06|09|-03|-02|04|08|o08|08|07)|12|02]|07

R WIS CIO S 4 00| 00|00 |00 00 00| 00|00|O00|00| 00|O00|O00|O00|00  00|00|O00]|00|O00| 00]|00]|O00]o00

Insurance Technical Reserves

Nec. Lig. de Financiamento /
Net Borrowing

20,5| 25,7 | 25,9| 19,6 | 25,8 | 19,7 | 24,8 | 27,9 | 23,4| 23,5| 21,5| 19,1 | 13,5| 14,4 | 11,3 | 14,2 | 22,1 | 28,0 27,1 | 21,3 12,9| -0,1 | -5,1 | -4,3




SRESit o ERsranipie; s Sxadiss Contas Nacionais Trimestrais Financeiras -N° 1/2012 -

Ministéro dda Ecomomia o do Emprego
Estatisticas Tematicas de Conjuntura por Setor Institucional 19 de Janeiro de 2012

Short-term Thematic Statistics January, 19, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

_ _ Gr_éfico /_Graph 1.2.1. ) _
Necessidade Liquida de Financimento por Instrumento Financeiro
Net Borrowing by Financial Instrument

--- {Mil MilhGes €, Ana em cada tri 1 Bifions €, Fomr-quarfer Cumulatve sam)
= Out Débitos e Créditos / Other A Recer and Pay mmmRes. Técnicas de Seg. / Technical R
= AgGes e Out Part f Shares and other Equity Empréstimos / Loans
= Titulos exceto Agdes [ Securities other than Sharnes Numeririo e Depaésitas f Currency and Depasits

_ Lig. de Fi i I'Net Barawing

||||| VI‘II ‘IVI|II ‘IVIIII‘III'IVI‘II
2003 2004 2005 2007 2008
[ 20052006 | 2007 | | J2oo8] | | f2o0o] | | J2oiol | F @ J2oia| | |
| o~ [ 1 o T T~ 1 o+ T o | m [ 1 o+ 1 o 1 o [ n | 1 1 o 1T |~ 1 1 | o 1 m | ~ 1 1+ [ n ] ]

69| -49|-43|-33 41 47| 61| -84 53|69 -74| 68| 54| 50| 48 -34)|-20 -1,7 1,2 0,6 -0,4 | -0,8 | -1,9 | -3,0

AcgBes e Out. Part. / Shares and
other Equity

Out. Débit e Creéditos / Other
Accounts R ivable and Payable

45| -48 | -49 | -46  -64 43| -46 | -0,7 2,7 3,1 3,2 2,9 3,2 0,8 0,1 -4,2 | -5,5 | -54 | -5,1 |-10,2 -12,2 -7,9 |-10,1| -1,1

06|14 | 24|05 20|18 |33 |36 |14 |06 21,1 13 |-19|-10|-25 -01|-18|-32|-3,7|-66| -6,2 -6,3 | -4,0 | -2,2

4,2 3,2 2,5 1,3 3,0 1,9 3.1 4,0 -0.3 2,0 0,3 -0,1 | -0,9 | -0,4 0.4 0,3 -0,2 0.6 -0.,8 4,5 5,6 1,8 1.4 -4,6

-3,3| 49, 66| -58 -68 6 -82| -7,6 -11,2 -12,1|-14,1 -13,0|-14,0|-13,8|-11,0| -9,3 | -6,2 | -2,7 | -2,0 | -2,8 11 4,5 5,0 7.2 4,1

RS TeenlEns e SEg). / 03|o01|05|06)| 03| 04|01|03|-02|04-05-07|-01|-03|-01 00|o02|01|00]|o00]-32|-30]|-30|-30
Insurance Technical Reserves
Nec. '"‘N‘éfs':c,':i\':vi;z'“e"‘o 4 9,7 | -9,9 | -10,3| -11,2| -12,1| -13,1| -11,9|-12,4| -13,8| -15,6 | -16,3| -17,4|-19,0| -16,9| -16,1| -13,6| -12,0| -11,6 | -11,3| -10,7| -11,9| -11,1| -10,4| -9,8

Gréfico / Graph 1.2.2.
Necessidade Liquida de Financimento por Instrumento Financeiro
Net Borrowing by Financial Instrument

--- {% PIB, Ano bado em cada tri I % GIDP, Four-quaries cl e SINTY
= COut Débitas e Créditos f Other A Rece and Pay Res. Técnicas de Seg. / Insurance Technical Reserves
mm AcOes e Out Part / Shares and ather Equity Empréstimas f Loans
= Titulos exceta Agoes f Securiies other than Shares Mumerdrio e Depésitos f Currency and Depaosits
8 - - Lig. de F i f Net Borowing
74
6 +
5 1
|
31 | | -
z 4 | ] I . I l l I I |
14 I ™ B n
(]
% 1T
=z L
3t
a4 L
x5 L
& L

IVI‘II‘ IVI|II |I\II‘I ‘I\Ill
2008 2009 2010 2011
2009 | | 2010 |
[ + [ v [ | I T
Titulos exceto Acgdes /
Securities other than Shares ’ . : . g g d 4 g . g g -32|-29|-28|-20|-1,2)|-10)| 0,7
Acgbes e Out. Part. / Shares and 3 . . . . . . s s . . . 1,8 | 0,4 o1|-25|-33|-32|-30|-59|-7,1| -46 | -58 | -0,6
other Equity
Out. Débitos e Créditos / Other , X , X ) ) . ) , , , , -2,1|-06|-15|-01|-11|-19|-22|-38| -3,6 | -3,6 | -2,3 | -1,3
Accounts Receivable and Payable
Numerario e Depésitos / X , , X ) . s s X . . ., -05|-02|03|02)|-01|04|-05|26| 32| 10| 08 |-27

Currency and Deposits

Res. Técni de Seg./ , ; ) , X X , ) ) ) § 4|-01|-02|-01|00|01|01|00]|00)-19|-17|-17|-17
Insurar T 1 S

Rl S s . . . g 3 s . \ . . -11,0 99| 95| 81| -71|-68| 6,6 | 6,2 -6,9 | 6,4 | -6,0 | -5,7
Net Borrowing
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Gabinate de Estratégia @ Estudos

e Contas Nacionais Trimestrais Financeiras - NP 1/2012 -

Estatisticas Tematicas de Conjuntura por Setor Institucional 19 de Janeiro de 2012

Short-term Thematic Statistics . . . January, 19, 2012
¢ Statist Quarterly Financial National Accounts vary

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.3.
Contributo (p.p) dos Inst. Financeiros para a Var. Homdéloga (%) da Nec. Lig. de Financiamento
Financial Instruments Contribution to Net Borrowing Annual Change
| [ | | {Ano em cada tri 1 Fouwr-q e swm)

Numerério e Depasitos f Curnency and Deposits = Titulos exceta Agdes / Securiies other than Shares
Empréstimas f Loans —AgGes e Out Part { Shanes and other Equ

mmmRes. Técnicas de Seg. f T ical R B Out Débitos e Créditos { Other A Recei and Pay
Nec. Lig. de F i fNet Barrowing

1

Vi mw
2004

Vo mv

-180
|vl Vi m|w
2003

0 2002 2005 2006

||||\||\|v‘ Vo m

1 |||||||\|v| vlalml el ol e o Lol |||\|||“
2007 2008 2009 2010 2011

|2006] | | J=oo7] | [ J2o08f [ [ J2ooof | [ J2oi0] | | J2oaa[ [ |
[ [ n | L v T v o o v | o o [ v o [ o T [ v ] o [ o o | ] + [ o [ ]

TS SXEEED AGE0S/ 74.8| 42,2 |13,2| -82 |-28,7| -1,6 | 18,1 | 459 | 9,9 | 16,2 10,9 |-13,2| 1,0 |-11,9|-16,4|-19,7|-18,1|-19,3|-37,0|-28,7| -13,6| -8,0 | 27,9 | 33,0
Securities other than Shares
AcoeseO;:EETQEZ:L.{tyS"B"ES bl [ 17,2 | 27,6 [ 23,0 6,6 | 19,6 -4,4 | -3,1 |-34,7|-75,1| -56,4| -65,0| -20,8| -3,5 | 14,9 | 18,8 | 41,2 | 45,9 | 36,2 | 32,3 | 44,2 | 55,1 | 21,8 | 44,2 |-85,4

O S A L Rl | 15,9 -36,1|-37,3| -5,8 | -14,4| -a,6 | -8,4 |-27,9| 4,3 | 89 | 17,7 | 19,1 | 24,1 | 10,3| 22,5| 7,9 | -0,4 | 13,0| 7,5 | 47,6 | 36,5 | 26,7 | 2,9 |-a1,4
Accounts Receivable and Payable

NL&’:“f:‘a”C’:m?ggos"os’ -39,2|-22,9|-12,2| 6,7 | 12,4 12,3 | -5,2 |-23,9| 27,3| -0,6 | 22,9 | 33,0| 4,5 | 153| -0,6 | -2,0 | -3,9 | -6,1 | 7,8 |-30,7 -47,7|-10,0| -19,9| 85,1

Empréstimos / Loan -2,8 | 12,6 | 15,9 | 13,4 | 36,1 | 33,2 | 10,1 | 48,6 | 43,8 | 45,1 | 45,4 | 22,9 | 12,0 | -19,6| -22,9| -45,1| -58,5| -53,3| -40,5| -53,9 -59,8|-61,0|-88,9|-27,2

Res. Técnicas de Seg. /
Insurance Technical Reserves

-11,0| -5,1 | -8,2 |-100, 0,1 | 29| 40 | 2,1 | 41 | 59 45 | 85 |-09|-06|-22| -3,9 | -1,6 | -2,3 | -0,3 | 0,1 | 28,7 26,6 | 25,8 | 27,5

Nec'"quteBFo':i\':V?"‘Z'“e"‘o/ 23,2| 18,4 | -5,7 | 2,7 | 25,1 | 32,0| 15,4 | 10,2 | 14,2 | 19,2 | 36,5 | 40,4 | 37,1 | 8,4 | -0,8 | -21,5|-36,5|-31,8|-30,2|-21,4| -0,9 | -3,9 | -8,0 | -8,5

11



e e e Contas Nacionais Trimestrais Financeiras - N° 1/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 19 de Janeiro de 2012

Short-term Thematic Statistics January, 19, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.4.
Variacao de Passivos
Liabilities Change

[ [ | {% PIB, Ano acabado em cada timestre / % GDP, Four-quarser Camilative som)
mmmTitulos exceta Aghes [ Securities other than Shares Empréstimas f Loans
e AGGes & Qut Part / Shares and other Equity mmmRes Técnicas de Seg /Insurance Technical Reserves
mmmOut Débitos e Grédil f Other A R 4 and y ——Total

8
8

19 119
138 118
17 17
16 116
15 115
14 11
13 113
12 11z
11 I 41
10 I I 1 10
9 l + 8

% g Lg%
7 I L7
6 16
5 +5
a L a
3 L3
2 2
1 1
° Lo
A 1
2 1z
3 1
4 1+ a
5 15
P + 6

|vl||||‘|||||v vl o [ ||||||||‘|v||‘| |||v‘||||‘|||||v||‘||‘|||||v o e Lo o] o [
001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
| I J2oo7] | [ J2oos] | ] J2ooo] | I J2oio] | | J2oaa] [ ]

vy L o Lo [ o T v Lo T Lnv v L o T Tl v T Lo v v oo T [ v o 1 i | o]

3,5 1,5 1,9 1,6 2,1 2,6 3.3 4,6 3.2 3,9 4,2 3.8 3,0 3,0 2,8 2,1 1,2 1,0 -0,3 0,0 0,5 0,5 1,0 1,5

Titulos exceto Agdes /
Securities other than Shares

Acdes e Out. Part. / Shares and
other Equity

2,9 3,4 3,2 3,1 4,3 3,3 1,5 0,0 -1,4 | -1,9 | -0,9 | -0,5 0,1 2,0 2,8 4,3 4,0 4,2 3,6 2,4 2,3 1,1 1,7 1,0

Out. Débitos e Créditos /

- -4,1 | -3,8 | -4,8 -4,9 -3,1 | -0,8 0,7 1,0 -0,6 | -1,1 | -1,7 | -1,6 | -0,1 0,3 1,5 0,8 2,5 2,4 1,2 2,3 1,7 2,4 3,2 2,6
ounts Receivable and P

3.4 4,5 5,9 6,0 5,8 6,7 6.3 7.9 10,2 | 11,2 | 10,8 | 10,8 | 10,3 | 8,8 7,0 5,3 2,7 1,7 2,6 2,5 1,8 1,9 0.4 0,1

-0,1 0,1 -0,2 -0,2 -0,1 | 0,1 0,1 -0,1 0,2 0,3 0.3 0.4 0,0 0,1 0,0 0,0 -0,12 | 0,12 | 0,12 -0,1 1,7 1,7 1,7 1,7

5,6 5,7 6,0 5,6 9,1 11,8| 11,9 13,4 11,6 | 12,3 | 12,8 | 12,9 | 13,3 | 14,2 | 14,1 | 12,5 10,3 | 9,3 6,9 7,0 8,0 7,6 8,1 7,0
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SRESit o ERsranipie; s Sxadiss Contas Nacionais Trimestrais Financeiras -N° 1/2012 -

Ministéro dda Ecomomia o do Emprego

Estatisticas Tematicas de Conjuntura por Setor Institucional 19 de Janeiro de 2012

Short-term Thematic Statistics . . . January, 19, 2012
¢ Statist Quarterly Financial National Accounts vary

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

_ _ C_Eréfico /Qraph 13.1 _ _
Capacidade / Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending / Net Borrowing by Financial Instrument

--- (Mil MilhGes €, Ano bado em cada tril 1 BRGoRs €, FOUr-GGUarTer CINTMNITY € SUETY
s Ouro Monetirio e DSE f Monetary Gold and SDR Numerério e Depasitos / Gurrency and Deposils
s Titulos exceto Ages f Securiies other than Shares Empréstimas f Loans
e AgGes e Out Part { Shares and ather Equity Res. Técnicas de Seg. / e Ti ical R
50 s Out Débitos e Gréditos / Other Accounts Receivable and Payable ——Nec. Liq. de Financiamento f Net Borowing 50
a5 1 1 a5
40 | I + 40
35 4 I _ 1 38
-
30 | - B I - T 30
25 4 - I u + 25
20 {+ = n + 20
| [ ]
15 4 - + 15
-
10 + 10
5 4 + B
0+ r 0
5 1 r -5
-10 + I r -10
20 ——I . a + =0
25 | | I T 25
-30 + T+ 30
35 + I n + 35
40 + T+ 40
[\ I‘II|III|IV Illl‘IIIIIV I|II‘III|IV I|II‘II|IV I‘I v I‘Illlll‘l\l I|II|III|IV I|II|III|IV Illl‘IIIIV I‘I
YO0 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
2006 | 2007 | 2008 | | 2009 | 2010 2011 |
v oo | [\ | | [ v | [\l 1V | |
Guie MenEEre @ BEE/ 05| -05|-02|-07|-06|-06|-06|00)| 00| 00| 00|00 o0o|o00|o00|o00|o00)|o00|o00|o00|o00]|o00]| o0 oo

Monetary Gold and SDR

Titulos exceto Agdes /

~ » 20,2 | 19,8 | 20,2 | 9,4 3,0 -1,9 -10,0, -8,2 | -7,5 | 8,4 | -7,4 | -1,9 5,7 10,1 | 15,1 | 19,5 | 4,2 8,7 20,0 | 19,7 | 24,8 | 10,7 1,0 -2,7
es other than Shares

Acdes e Out. Part. / Shares and

-7,2 | -4,7 | 0,6 | -2,5 2,2 1,6 3,0 7,5 3.9 5,2 4.5 0,1 2,6 | -7,9 |-11,9|-11,3| -6,8  -3,2 2,6 6,5 3,2 7,9 4,3 4,6
other Equity

Out. Débitos e Créditos / Other

21|-33|61|-23|05|-15|-29|-42|-14|28|28| 27 -11|-17|-1,4|-18| 45 | 46| 74| 73| 41| 51| 35 36
vable and Payable

Numerario e Depd

-11,4|-14,7|-14,5| -8,7 |-11,0| -5,4 | -2,8 | -8,9 |-13,4|-20,3| -18,8| -20,3| -23,4| -20,2|-16,9| -17,0| -4,3 | -7,7 | -29,6|-29,0|-35,1|-20,8| -4,6 | -4,2
Currency and Depo

9,2 11,7 | 8,5 11,2 | 12,5 14,4 19,5| 20,9 | 26,4 | 28,9 | 26,1 | 25,3 | 23,7 | 21,1 | 18,0| 15,5| 10,9 | 8,2 11,2| 7,2 12,3 | 3,7 -1,3 | -1,3

Res. Técnicas de Seg. /

- -8,1, 85| 80| 66| 64 -61 -56)| -64 | -54| 48| -3,8| -1,8 0,3 1,2 0,2 23| -48)| -71|-77|-78|-28]| -0,2 2,9 6,0
Insurance Technical Reserves

Nec. liq. de Financiamento /
Net Borrowing

0,3 -0,2 | -0,8 | -0,2 0,2 0,5 0,8 0,7 2,6 3.2 3.4 4.1 2,6 2,6 3.2 2,6 3,8 3,5 3,7 4,0 6,4 6.3 5.8 5,8

Gréfico / Graph 1.3.2.
Capacidade / Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending / Net Borrowing by Financial Instrument

--- {% PIB, Ano acabado em cada trimestre / % GDP, [NNN-JuUarfer CLNTANa e SIm)
= Ouro monetario e DSE /Monetary Gold and SDR Numerario e Depidsitos/ Cumency and Deposis
—_— Agbes ies oher han Shares Empréestimos / Loans
— Acoes e Qut. Part. / Shares and other Equity acni ¥
s Oul Débilos e Cradilos / Other Accounts Recewable and Payable - Lig. de i f Net

Sasas
N ANO

v v

L\l ‘ n

2005
[2007] | [ |
I T

1 il |v‘||||‘|||”
2007 2008 2010 2011

[2008] [ [ f2009] | [ [2o10] [ T J=2o1a] [ |
T ITTINN ILVZN I TR TN EEVAN N TR ST SN2 I ST T

-03|-02|-04 03|-03|-03|00)| 00|00 00| 00|00 |o00| 00 00| 00| 00| 00| 00| 00, 00| 00/ 0,0

Ouro Monetario e DSE /
Monetary Gold and SDR

Titulos exceto Acdes /

N 128|129| 59 | 1,8  -1,1| 60| -49 | -44|-49 -43|-1,1| 33|59 |89 11,6 25 | 52 |11,7|11,4| 14,4 6,2 | 0,6 | -1,6
Securities other than Shares

Agdes e Out. Part. / Shares and

. : 30|04|-16| 14|10 |218|45 | 23|30 26|01 |-15|46|-70 -67|-41|-19| 15| 38| 1,9 | 45 | 25 | 2,6
other Equity

Out. Débitos e Créditos / Other

21|-39|-14| 03| 09|-1,7|-25|-08|16 | 16|16 |-06|-10|-08 -1,1| 27 |27 |43 | 43| 24 30| 21|21
Accounts Receivable and Payable

Numerario e Depésitos /
Currency and Deposits

o | 7.5 | 54 | 7.1 | 78 | 88 | 18| 125 | 15,6 | 160 | 15,2 | 147 | 18,8 | 12,3 | 10.6] 9.2 | 65 | 48 | 6.6 | 42 | 7.2 | 21 | 07 | 05

Res. Técnicas de Seg. /
Insurance Technical Reserves

95| 92|-55 69 33| -17)|-53 | -79|-11,9 -11,0/|-11,8 -13,6|-11,8| -10,0 -10,1| -2,5 | -4,5 |-17,4| -16,8 -20,4 -12,0| -2,6 | -2,4

55| 51|41 40 38| -34| 38| -3,2| -28 | -2,2| -1,0 0.2 0,7 0.1 -1,3|-28| 42| -45| 45 -1,6 | -0,1 1.7 3.5

Nec. Liq. de Financiamento /
Net Borrowing

-0,1 | -0,5 | -0,1 0,1 0.3 0.5 0.4 1.6 1.9 2,0 2,4 1.5 1,5 1.9 1.5 2,2 2,1 2,2 2,3 3.7 3.7 3.4 3.4
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e e e Contas Nacionais Trimestrais Financeiras - N° 1/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 19 de Janeiro de 2012
Short-term Thematic Statistics January, 19, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.3.
Variacao de Passivos
Liabilities Change

--- (% PIB, Ano em cada iri 7% GoeE, fve sum)

ario e Dep fG and Deposits mm Titulos exceto Agoes / Securities ather than Shares
Empréstimas f Loans e Acdes e Out Part f Shares and other Equ
R Taanie de Seg f Technical Reserves mmm Out Débitos e Grédil i Other A R svable and Payable

—Total

35 35
30 30
25 + + 25
20 + 1 20
15 L .- || 115
|

* 10 I N ER | I I 1 10™
51 u I 15
0 = 0

mEm
5T + 5
=

410 + I + 10

A5 T T+ 15
20 +
200" 2009 2010 2011
2 || Joi0] [ | Jeoma| [ |
[ v [ v [ o T w P v v o T [v] oo Tw v v oo v C] ol v] o[ [ ]

Titulos exceto Acdes /

- 29|-11|-13|-08| 2042|9095 99|90 93|94 |73|76)|58)68|97|109|32)|-11-31 -68|-42|-38
Securities other than Shares

Acdes e Out. Part. / Shares and

63|54 |47 |57|-03-03|-14|-45-06|-29-33|-20|-04|27)62)|80)62)|54|05)-22|-24|-61)|-44|-53
other Equity

Out. Débitos e Créditos / Other

1,2 1,1 1,4 |-03 -0,1| 1,0 1,8 2,9 1,2 1,4 1,3 1,6 25| 20| 21 1,6 | -05|-09|-23|-26|-22 -14|-08|-0,5
Accounts Receivable and Payable

Numerario e Depésitos /

10,6 | 15,2 | 14,4| 84 | 13,7| 46 | 83 | 14,6 11,7| 17,2|14,1|10,3| 46 | 2,2 | -24 | -1,4 | 3,6 | 8,2 | 22,8| 23,4 23,0| 10,7| -0,3 | -2,6
Currency and Deposits

Empréstimos / Loans 2,1 2,4 2,8 1,7 1,8 1,6 0,7 0,9 o3|-01,07)|03|-12|-13|-16 -15|-17|-15|-14)|-10 -4,2| 0,8 1,6 1,5

Re cnicas de Seg
Insurance Technical Reserves

53| 55|52 |42 38|36 |32)36|32|28 ) 22)|10)|-02|-06|-01|14|29| 42 45|46 17| 01 -1,6/|-35

22,6|28,5|27,1| 189 20,8 | 14,7 | 21,6 | 27,0| 25,7 | 27,4 | 24,4| 20,1 | 12,7 | 12,5| 10,1 14,9 | 20,2 | 26,3 | 27,3 | 21,1 | 12,7 | -2,7 | -9,9 |-14,2

14



e e e Contas Nacionais Trimestrais Financeiras - N° 1/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 19 de Janeiro de 2012

Short-term Thematic Statistics January, 19, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

_ _ Gr_éfico /_Graph 1.4.1. ) _
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Short-term Thematic Statistics January, 19, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade / Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending / Net Borrowing by Financial Instrument
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Nota / Note : ISFLSF - Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ Gr_é\fico /Gr_aph 2.1.3. ) _
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
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Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivws Financeiros; DSE - Direitos de Saque Especiais /

Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Short-term Thematic Statistics January, 19, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. PatrimOnios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
Gréfico / Graph 2.1.5.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

[ | | (Mil Milhdes € / Bifions €)
s Ouro Monetirio e DSE /Mondgary Gold and SDR Numeraro e Depdsilos f Curmency and Deposits
s Titulos exceto Agbes / Securities other than Shares Empréstimos / Loans
e Aches e Oulras Parlicipactes / other Equiy vas Técni de i T
= Outros Débilos e Créditos s Other Accounts Receivable and Payable — Pakimbnio Financen Liguido f Net Financial Wealth
30 - T 30
20 + 20
"mmsmmssssssnsfEfaffannnnnnnnnnnnnnfninile
1] 0
-10 + -10
-20 + -20
-30 | | 30
-40 += _ | | - + -0
-50 B n . = n -50
-60 + - l I I + 60
70 + I -T0
-80 I I—— -80
-90 I 90
-100 + T -100
-110 -110
-120 +— T 120
-130 -130
-140 + T -140
-150 -150
160 1 160
170 170
180 + + 180
-190 -190
-200 + T -200
DLM‘J|S|D M|.I|S|D Ml.l‘S|D Ml.llS‘D M‘J|S|D M‘J‘S'D M|.I|S‘D M|J|S|D M|J|S|D M|.I|S
200 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
o | ~ [ o | s [ o | m | o | s | o 1 ~ [ o | s | o | m | 5 1 s 1| o [ s~ | o | s | o | ~m 1 3 | s |
59 | 66 | 64 | 59 | 60 | 62 | 60 | 65 | 72 | 74 | 7.4 | 78 | 7.7 | 86 | 83 | 93 | 103|111 | 134 | 128 | 139 | 13,3 | 13,7 | 158
10| 43 | a0 | -2.3 | 5.9 | -a.3 | -13.6| -18.5| -19.5| -23.3 | -31.0 | -34,9 | -34.0 | -36.7 | -43.6 | -37.7 | -47.1 | -43.0 | -26.2 | -28.5 | -30.9 | -33.5 | -22.8 | -19.4

-34,3| -35,1 | -32,3 | -37,4 | -42,6 | -40,7 | -44,3 | -40,1 | -a7,2| -a1,8| -37,4| -38,6 | -a1,8| -a7,9| -a9,6 | -53,7 | -51,2 | -49,5 | -45,6 | -50,0 | -52,2 | -46,7 | -49,2 | -43,8

Sumorssleloenss -as.5 | 57,9 | -61.7 | -57.3 | -51.8 | -56.7 | -55.7 | -52.9 | -55.5 | -59.3 | -59.4 | -60.5 | -70.3 | 71.3 | -67.3 | -75.0 | 72,4 | -78.2 | -95.6 | -90.0 | -96.4 | -80.2 | 782 | 75.2

-24,3| -25,5 | -28,4 | -25,5 | -31,5 | -33,1 | -29,4| -32,6 | -33,5| -31,1 | -28,2 | -28,4| -25,0| -21,4 | -22,2 | -23,0| -22,5 | -22,7 | -24,1 | -22,3 | -14,5 | -21,3 | -40,2 | -51,1

-102,3(-108,2(-111,4|-114,9|-124,8|-126,9|-136,0|-136,2|-147,6|-146,9|-147,9|-153,3|-161,6| -167,7|-174,3|-178,9|-181,7|-181,4|-178,5|-177,7|-179,7|-178,2|-174,9|-170,5|

Gréfico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Short-term Thematic Statistics January, 19, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World
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Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World
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Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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2. Patrimdénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.

Divida Bruta vis-a-vis com o Resto do Mundo

Gross Debt vis-a-vis the Rest of the World
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades ndo Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 24
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.2. Sociedades néo Financeiras / Non-financial Corporations

Gréfico / Graph 2.2.3.
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Gréfico / Graph 2.2.4.
Divida Bruta
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Nota / Note : Divida Bruta = Passiws de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Gréfico / Graph 2.2.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio

1 o
144 -+ 144
142 4 + 142
140 + 140
138 + -+ 138
136 + 136
134 T 134
132 4 -+ 132
130 -+ 130
128 - - 128
126 -+ 126

% %
124 + 124
122 + 12z
120 - T+ 120
118 + 118
116 - + 116
114 + 114
112 + 112
110 - + 110
108 T 108
ros DLM|J|S\D|M\J\S\D M|J|S|D‘M\J\S\D‘M|J|S\D|M\J\S\D‘M\J\sb M\J|S\D‘M\,|S\D mlals| ®

PO 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Nata: Debt - Inclui Titulos exceto acdes (F.3), Empréstimos (F.4) e Ouiros Débitos e Créditos (F.7)
Enquity - Inclui Agdes e oubras Participagdes {F.5)

Mote: Debt - includes Securifies offrer thar Steres (FLA) Losms {F.4) and Otfver i et Framy 7
Equity - ircludes Sharas smd ottser Equity {F.5)

aoos|2006] | | Jaor| | | Jaos| [ | Taoo] |
I VN I S I VAN I S B BV B S

R Degﬁ;‘;‘;‘g H Bt ‘ 111,9| 106,2‘ 109,7“ 106.7‘ 108,8“ 108,0| 110,9‘ 115,e| 1132 ‘ 120,9“ 128,9‘ 133,9“ 143,7| 140,9 ‘ 141,s| 1352 ‘ 134,9 H 131,9‘ 137,6“ 136,1 | 136,6 ‘ 1356 | 136,9 ‘ 142,3|

26



Gabinate de Estratégia @ Estudos

e Contas Nacionais Trimestrais Financeiras - NP 1/2012 -

Estatisticas Tematicas de Conjuntura por Setor Institucional 19 de Janeiro de 2012

Short-term Thematic Statistics . . . January, 19, 2012
¢ Statist Quarterly Financial National Accounts vary

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Gréfico / Graph 2.3.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities 27
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Gréfico / Graph 2.3.3.
Divida Financeira Bruta
Gross Financial Debt
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Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt
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-----------------
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Divida Bruta / Gross Debt ‘3041|312 1‘3130 3126‘3134 312, l|3232‘3219|3250‘3229“3288‘3299“3277|3332‘3429|3522‘3567H3645‘3699”3652|3609‘3527|3515‘3462|

Nota / Note: Divida bruta é composta por todos os Passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4)
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Récio Debt-to-Equity / Debt-to-

Equity Ratio

Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto acdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢des e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)
Equity - Includes Shares and other Equity (F.5)
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Grafico / Graph 2.4.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Gréfico / Graph 2.4.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Net Financial Wealth = Financial Assets - Financial Liabilities 30
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Nota / Note: Divida bruta é composta por todos os passivos / Gross debt includes all liabilities
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Nota / Note: Divida bruta total inclui todos os passivos / Total Gross debt includes all liabilities
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Gréfico / Graph 2.5.5.
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Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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