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Gréfico / Graph 1.1.1.
Capacidade/Necessidade Liquida de Financimento
Net Lending/Net Borrowing
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Gréfico / Graph 1.1.2.
Capacidade/Necessidade Liquida de Financimento
Net Lending/Net Borrowing
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.3.
Produto Interno Bruto e Capacidade/Necessidade Liquida de Financimento
Gross Domestic Product and Net Lending/Net Borrowing
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.4.
Capacidade/Necessidade Liquida de Financimento por Setor Institucional
Net Lending/Net Borrowing by Institutional Sector
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Gréfico / Graph 1.1.5.
Capacidade/Necessidade Liquida de Financimento por Setor Institucional
Net Lending/Net Borrowing by Institutional Sector
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.6.
Contributo (p.p) dos Set. Institucionais para a Var. Homéloga (%) da Nec. Lig. de Financiamento
Institutional Sectors Contribution to Net Borrowing
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 1.1.7.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy
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and Deposits

TTIeS EXEEI AGERS [/ SEEuilies 10,7 | 11,3 | 10,5| 12,0 11,7 | 12,9 | 12,0| 14,7 | 14,6 | 12,9| 16,9| 16,1| 2,3 | 2,6 | -34 | -7,0 | -5,5 | -9,1 | -11,9| -18,8
other than Shares
1,4 | 34 | 26|03 | 19|03 -09| 00 00| 00]|-05|02]|-01|09]|-34 15 |135]|187|27,2 256

¢6es e Out. Part. / Shares and 66 | 31|16 | 08| 12|30|53|64 68|59| 27| 27|09 )|05)|12)|-27|-16|-25|-05| 1,8
other Equity

=cni > d : / Insur 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
echnical Reserves
it. DEbi redi 4oLy 0,2 0,2 0,4 0,5 0,2 0,3 | -0,6| -0,9 -0,3| -0,2| 0,4 0,9 0,8 0,8 0,7 1,2 0,2 0,7 1,0 0,7
Accounts Receivable and Payable

R B AL UL | >4 5 | 27,9 | 23,4 | 23,5| 21,5 | 19,1 | 13,5 | 14,4 | 11,3 | 14,2 | 22,1 | 28,4 | 27,6 | 22,0| 13,2 0.2 | 5,6 | 52 | -3,4 | 1,0
Net Lending/Net Borrowing




SnElse do KRt e Baridin Contas Nacionais Trimestrais Financeiras - NP 3/2012 -

Ministéro dda Ecomomia o do Emprego

Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012

Short-term Thematic Statistics . . . July, 20, 2012
¢ Statist Quarterly Financial National Accounts u

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

_ _ Gréfico / Graph 1.2.1. _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- (Mil MilhGes €, Ano em cada tri f Baons €, Foor-quarier ¢ wmalaiive Som)
Numeririo e Depéasitos / Currency and Depasits = Titulos exceta Agdes / Securities other than Shares
Empréstimos f Loans mmmAcGes e Out Part / Shares and ather Equny
== Res. Técnicas de Seg. / ical R = Cut Débitas e Créditos / Other § and Pay
——Cap./Nec. Liq. de FlnanclamentnINd Lendin g/Net Borrawing
12 + 12
10 + - 10
8 + -8
6 r 6
4 - 4
2 - 2
0 ro
2 ~ r -2
4 -4
6 -6
8 L8
10 -10
12 1 I o1z
14 I I L 14
16 - -16
18 - 18
-20 - -20
22 1 r-22
24 T -24
v ||||| |v| 1 l||v |‘|| [\ ||||‘ |‘|| ||v ||| ||v| ‘||| I‘WL,I
2003 2007 2008 2009 2010 2011 1

__\___\______\___\
[T TR EVZ0N T NI STV V20N ST ST STV V2NN I S TR STTI SN2 B TR TR BV B

3,1 4,0 -0,3 2,0 0.3 -0,1 -0,9 -0,4 0.4 0,3 -0,2 0,6 -0,3 5,0 6,0 2,3 1,4 -4,6 -5,0 -4,2

Numerario e Dep6
and Depc

Titulos exceto Agdes /

-4,9 -7.3 -5,3 -6,9 -7,4 -6.8 -5,4 -5,0 | 4,8 -3.,4 -2,0 -1,7 1,2 0,6 -2,3 -2,8 -3,8 -4,9 -3,1 -1.8
other than Shar

-8,3 | -12,1|-12,1|-14,1| -13,0| -14,0| -13,8| -11,2| -9,3 -6,1 -2,3 -2,0 -2,7 1,0 3,0 4,5 6,9 3.8 8,3 8,7

Out. Part. / Shar

a6 | 07| 27| 31| 32| 29| 32 10| 05 |-37|-41|-45| -48 |-10,7|-14,3| -10,0|-10,2| 0,6 | -0,6 | -3,7
other Equity
Res. Técnicas de Seg. / In 01|03|-02|-04|-05|07|01|-03 -01|00)|02)|-o01|o02|-o03|-06|-01|o00]|01|o0z2]|o00
Techn I Reserve
QUi EPEEEeS © EhEclies /) Ciner 32| 37|14 |06 | 10| 12)|-19|-14 -23|-02|38|-41|60|-75|-39 50]|-43|-49|-69| 44

Accounts Receivable and Payable

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

-11,3|-12,1|-13,8|-15,7| -16,4|-17,5| -19,0| -17,2| -15,6| -13,1| -12,2| -11,7| -12,8| -11,9| -12,2| -11,2| -9,9 | -9,9 | -7,1 | -5,5

Gréfico / Graph 1.2.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

HEN {% PIB, Ano acabado em cada trimestre / % GIF, FOUr-GUATer COTMHITA e ST
Numeririo e Depasitos f Currency and Deposits = Titulos exceta Agies / Securilies other than Shares
Empréstimas f Loans mm AgGes e Out Part f Shares and other quly
mmm Res Técnicas de Seg [ Insurance Technical Reserves s Qut Débitos e Grédit f Other A T and 1y
g - ——Cap.Mec. Liq. de Finandamento f Net Lendin g/Net Barrawing s
T+ T+ 7
6 - + 6
5 5
4 4
3 3
z K4
1 1
(] o
% -1
2
3
4
-5
&

T 1 I J2oaof | | J2oaal | I ]2
(K020 I NI TR SEVZRN NI I BTV Evan

0,4 | 0,2 | 2,9 3,5 1.3 o8 | -2,6 | 2,9 -2,5

ario e Dep tos / Currency
and Dep

Titulos exceto Agdes / Securities

-1,0 | 0,7 o4 |-13| -1,6 | -2,2 | -2,8 | -1,8  -1,0
other than Shares

-1,2 -1,6 0,6 1,8 2,6 4,0 2,2 4,9 5,1

Acdes e Out. Part. / Shares and
other Equity

Res. Técnicas de Seg. / Insurance

N _ 0,0 -0,1 -0,1 -0,4 0,0 0,0 0,0 0o,1 0,0
Technical Reserves

Out. Débitos e Créditos / Other
Accounts Receivab nd Payable

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

-6,9 -7.,5 -6,9 -7,0 -6,4 -5,8 -5,7 -4,2 -3,2

10



e e e Contas Nacionais Trimestrais Financeiras - N° 3/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012

Short-term Thematic Statistics July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.3.
Contributo (p.p) dos Inst. Financeiros para a Var. Homdéloga (%) da Nec. Lig. de Financiamento
Financial Instruments Contribution to Net Borrowing Annual Change

| [ | | {Ano em cada tri 1 Fouwr-q swm)
Numeririo e Depdésitos f Gurrency and Depasits = Titulos exceto AgGes / Securities other than Shares
Empréstimas / Loans m AgGes e Out Part f Shares and ather Equ
mmmRes Técnicas de Seg f Ll ical R =N Out Débitos e Créditos / Other A Recei and Pay
——GCap.fNec. Lig. de Finan damento f Net lending/Net Borawing
250 T T 250
200 + + 200
150 150
100 100
50 50
o 0
50 50
-100 -100
-150 + + 150
200 + + 200
250 + + -250
||||||‘|v ||||||||||v Illl‘lll‘lv ||||‘|||||v I‘II|II|IV |‘||‘|||||v I‘IIlIII‘IV I‘II‘III'IV I|II‘III|IV Illl‘IIIIIV 1
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 12

(2007 | Jzoo8[ | ] J2oo9] | ] Jzozof | | feoaa] | [ [ 2012 |
| o [ w [ v ] [ [ v ] o [ Jv] o ] v] [ u ][ v 1]

N”me’a”";?‘éggi‘::/C“"e"cy 5,7 | 25,8/ 29,4| 06 |24,1|338| a5 |[152] -06 | 20| -39 | 59| 50 |-358|-50,4|-13,8/-13,8 80,2 90,2 58,3

TRES CRESE AGHSS [ Seeuriiles 9,3 | 39,9|21,7| 269|226/ -4,2| 1,0 |-11,8 -16,3|-19,6/ -18,1|-19,3| -38,1|-30,6| 2,7 | 9.8 [ 38,9| 46,4 6,7 | -9.4
other than Shares

26,6 70,3 | 46,1 | 44,4 | 41,7 | 16,3 | 12,0 |-18,8| -22,4|-45,6| -60,4| -53,2| -42,7|-53,7| -43,9|-55,6 | -75,0 -23,6|-43,3| -37,4

AGEES @ ULk, [PEr. / Sieres sme -3,4 | -37,6/-81,0|-60,1|-68,3| -30,5| -3,5 | 13,1 16,5 | 37,9 38,5 32,2 | 33,5 | 54,1 | 83,3 | 47,0| 42,5 | -905,6|##| -56,7

other Equity

B LI L | 14 | 23 | 43 [ 62 | 47 | 87 |-11|-07]| 23| 39| 13|11 10| 18]|66|00)|-18| 27|71 03
Technical Reserves

UL, [SEBIDS © EROCHDS § Gy 11,6/ 32,7 2,5 | 10,6| 19,7 | 20,9 | 24,3| 12,8| 20,5| 80 | 9.8 |15.4| 231|551 1.0 | 7.7 |-12,9| -21,7| 246 -55
Accounts Receivable and Payable

19,6 | 16,4 | 23,1 | 27,5 | 44,6 | 44,9 | 37,2| 9,8 | -4,7 |-25,1| -35,5|-31,9|-18,2| 9,1 | -0,7 | -4,9 |-22,2| -17,0|-41,6 -51,0

Cap./Nec. Ligq. de Financiamento /
Net Lending/Net Borrowing
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e e e Contas Nacionais Trimestrais Financeiras - N°3/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012

Short-term Thematic Statistics July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.4.
Variacao de Passivos
Liabilities Change

[ [ | {% PIB, Ana acabada em cada tri 1 % GO, Fou fve surm)

mmmTitulos exceta Aghes [ Securities other than Shares Empréstimas f Loans

e AGGes & Qut Part / Shares and other Equity mmmRes Técnicas de Seg /Insurance Technical Reserves

mmmOut Débitos e Grédil f Other A R 4 and Pay ——Total
18 — 18
7 T 17
16 + 16
15 + 15
14 T 14
13 + 13
12 + 12

10 +m I + 10
9 I l I T

9

8 T 8
% T + 7 %
6 T 6
5 T 5
4 T 4
3 + 3
2 + Z
1 + 1
(1) o
-1 + 1
-2 + 2
-3 + 3
-4 + 4
-5 + 5
6 T 6
II‘IIIlIV 1 |II|III‘IV|I ‘IIIIII‘I\I 1 |II|III|IV 1 ‘IIlIII‘IV 1 |II|III|IV 1 |II ‘IV I|II‘III|IV‘I |II‘III‘IV|I ‘II‘IIIlIVlOI
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 12

[2007] I J2oco8] | I J2oo9] | I J2oaol & I [20aa] | ]  [2012]
[T TV IEVZNN I ST YU SEVZ I ST ST SGVZ8 T T ST SEV2 S ST

2,5 4,0 3,2 3,9 4,2 3,8 3,0 3,0 2,8 2,1 1,2 1,0 -0.,4 -0,1 0,5 0,5 0,9 1,5 1,7 1.3

6,7 8,4 10,2 | 11,2 | 10,8 10,8 | 10,3 8,8 7,0 5,2 2,4 1,6 2,6 2,7 2,1 1,7 0,2 -0,2 -1,8 -1,3

Acdbes e Out. Part. / Shares and

_ 1,5 0,0 -1,4 -1,9 -0,9 -0,5 0,1 1,9 2,6 4,0 3,2 3,9 3,7 3,1 4,0 2,7 1,9 0,1 2,5 2,3
other Equity

Res. Técnicas de Seg. /
Insurance Technical Reserves

0,1 -0,1 0,2 0,3 0,3 0.4 0,0 0,0 0,0 0,0 -0,1 0,0 0,0 0,0 0,2 0,0 0,0 0,0 -0,1 0,0

Out. D« Oos e Créditos / Other

0.7 10| 06 |-11|-1,7|-16|-01|-01| 1,0 1.1 3,3 | 3.6 26 | 28 1,9 2,2 | 29 | 3,2 3,3 | 2.3
Accounts Receiv nd Payable

11,6 | 13,3 11,6 12,3 | 12,7 12,9 13,3 | 13,6 | 13,3 | 12,4 10,1 | 10,1 8.6 8.5 8.6 7,1 6,0 4,6 5,5 4,7
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Gabinate de Estratégia @ Estudos
Ministéro dda Ecomomia o do Emprego

Contas Nacionais Trimestrais Financeiras
Estatisticas Teméticas de Conjuntura por Setor Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.1.

- N° 3/2012 -

20 de Julho de 2012
July, 20, 2012

Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument
--- {Mil Milh3es €, Ano bado em cada tri 1 Bmons €, Fou SLNT)

s Ouro Monetirio e DSE f Monetary Gold and SDR

s Titulos exceto Ages f Securiies other than Shares

e AgGes e Out Part { Shares and ather Equity

s Out Débitos e Gréditos / Other Accounts Receivable and Payable

Numerdrio e Depésitos / Currency and Deposits
Emprmmm { Loans

icas de Seg / e Ti

—— Gap.fNec. Liq. de Financiamenta / Net Lending/Net Barrawing

R

50 o - 50
45 | I + 45
a0 | 1 10
35 1 I _ I I + 35
30 | - l =B L 30
= | - it I =
20 | 1 20
15 1" | 1 15
10 4 L 10
5 1 I 5
o | L o
5 4 L 5
A0 4 | 1 10
_15--I I I I I I L 15
20 H 1 =o
30 + + 30
35+ + a8
40 + 40
s IIIII‘IV I|II‘III|IV I||I|III|IV I|II|III|IV I|II|II‘IV|I‘I ‘IV|I II‘III|IV I|II|III|IV I|II‘III|IV IIII‘I s
2002 2005 2010 2011

|
| v

o7 12
: | 2009 | 2010 | 2011 | 2012 |
| [\ ] | [\ ] | [\ ] | [\ [
0,0 0,0 0,0 0,0 0,0

Ouro Monet: o e DSE/ Monetary
Gold and SDR 0.0 0.0
® @ EopEEios  CUrreney 2,8 | -8,9 |-13,4|-20,3| -18,8 -20,3|-23,4|-20,2| -16,9|-17,0| -4,3 | -8,2 | -30,2| -29,6| -35,2| -20,3| -4,2 | -3,9 | 8,5 | -6,5
and Deposits
Tiules @XEaie AGEES / Soeurlies 10,0 82| -7.5 | 84| -7.4 | -1,9| 57 | 10,1| 15,1 | 195| 42 | 9.4 | 20,1 19,.8| 27,4| 12,6| 1,9 | ;1,2 | -8,2 | 7.7
other than Sha
19,5 | 20,9 | 26,4 | 28,9 26,1 | 25.3| 23,7 | 21,1 | 180 15,5| 10,9| 83 | 11,4 7.5 | 12,3| 42 | -1.5 | -1.3 | -15,6| -12.1
AEES @ Uk '?’E"(:;“’tf“a'es Ct:] 3o 75|39 |52 |45 | 01 |-26|-79|-11,9/-11,3/ 68| -31| 27 71| 47| 99| 55| 39 | 54| 14
[t At ieall 56| 64| 54| -48| 38 -1,8| 03 | 1,2 o2 |-23|-a4a8|-71|-77 77| 58| 31| -01| 33| a9 | 6,6
St abebitosiefcreditosi/iother 29| -42|-14| 28| 28| 27 |-11|-17|-13|-27| 47| 46| 78 75| 27| 26| 36| 45| 33| o9
Accounts R and Payable
o8 | 07|26 |32|34|41|26|26|33 27|39|38|41 45|61 |59|s53 51 |-17|-=21
Net Lending/N

Gréfico / Graph 1.3.2.

Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument

{% PIB, Ano acabado em cada trimestre f % GNP, SNS-TUarfer CLATMNZ VS ST

—— Curo monetario e DSE /Monetary Gold and SDR
— Acdes / oher han Shares

Empréstimos / Loans

Numerario e Depidsitos/ Cumency and Deposis

= Aghes e Out Part. / Shares and other Equity
—— Cap_/Nec. Liq de

fHetlL

s Oul Débilos e Cradilos / Other Accounts Recewable and Payable

]

15

10

45 L

1
2009

|‘|||
2008

I\I|

[ 1 ]
AV I T ST EEViV2N B EENTE STV EViV2R B T BT Eva

]

15

10

\______\___\

Ouro Monetario e DSE / Monetary 00 o0 | 00| 00| 00| 00| 00| oO0O]|oO00]| oO00]|o00| 00| 00| 00| 00| 00]| 00
Gold 2'1(1 SDR
NMImErE® © EREOSIEED / CireEnes? -11,9| -11,0|-11.8|-13,6|-11,8 -10,0|-10,2| -2,5 | -4,9 |-17.7|-17,2| -20,4| -11,7| -2,4 | -2,3 | 5.0 | -3.8
and Deposits
Titulos exceto Agbes / Securities -4,9 | -4,3 | -1,1 3.3 5,9 8,9 11,6 | 2,5 5,6 | 11,8| 11,5 | 15,9 7.3 1,1 -0,7 | -4.8 4.5
other than Shares
Empréstim 16,9 | 15,2 | 14,7 | 13,8 | 12,3 | 10,6 | 9.2 | 65 | 49 | 6,7 | 44 | 71 | 2,4 | 08| -0.8 | -9,1 | -7.1
Wi FErt, 7 Shares e 30 26 |01 |-125|-46|-70| 67| -41|-18| 16 |41 | 27| 57 | 32|22]|32)| 08
other Equity
Res Teenieas Ee SEE). J Insuraie 28| -22|-10|/ 02|07 01|-13|-28|-42|-45|-45|-34 | -1,8|-01| 1,9 | 29 | 3,9
Technical Reserves
Out. Débitos e Créditos / Other 1.6 | 1.6 |16 | 06| -1,0 08| -10| 28| 27 | 45 | 44| 15 1,5 | 21| 26| 1,9 | 05
Accounts Receivable and Payable
Cap./Nec. Liq. de Financiamento / 1,9 20 | 2,4 | 1,5 1,5 1,9 1,6 | 2.3 2,3 | 24 | 26 35| 34 | 30| 30 | -1,0 -12
Net Lending/Net Borrowing
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Gabinate de Estratégia @ Estudos
Ministéro dda Ecomomia o do Emprego

Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras - N° 3/2012 -

por Setor Institucional 20 de Julho de 2012

. . . July, 20, 2012
Quarterly Financial National Accounts u

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.3.
Variacao de Passivos
Liabilities Change

--- (% PIB, Ano em cada iri 7% GoeE, fve sum)
ario e Dep asil fG and Deposits mm Titulos exceto Agoes / Securities ather than Shares
Empréstimas f Loans e Acdes e Out Part f Shares and other Equ
Res. Téani de Seg f Technical Reserves mmm Out Débitos e Grédil i Other A R svable and Payable
—Total

35 - ° T 35
30 L 1 30
25 | + 25
20 t 20
15 - 15
10 + + 10

Yo %o

5 - - B

0 - l o
5 r B
10 - - -10
15 4 T
20 + -+ 20
25 + + 25
730_—II|III|IV‘I‘IIlIIIlIV ||||||||‘|v ||||||||‘|v I|II‘III|IV ||||||||‘|v I‘II‘III'IV‘I|II|III|I\I|I‘II‘III'IV |‘||||||||\.'L'|“730

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 12

Numerario e Depédsitos /
Currency and Deposits
Titulos exceto Acdes/

Securities other than Shares
Empréstimos / Loans

Acdes e Out. Part. / Shares and
other Equity

Res. Técnicas de Seg. /
Insurance Technical Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

|  J=oos8] | [ Jeooo] | | fzoiof | | Jzomaf [ |  [2012]

| o T o v [ o T o T v ] v ] o [ Jv ] 1 o T wm | v ] o+ [ o [ v 1+ ]

83 | 14,6 11,7 | 17,2 | 14,1 | 10,3 | 4,6 2,2 2,4 | -1,4 3,6 8,5 | 23,1 23,8| 23,0| 10,4| -0,6 | -2,6 | -9,3 3,7

9,0 9,5 9,9 9,0 9,3 9,4 7,3 7.6 5,8 6,8 9,7 | 10,8 | 3,2 -1, | -35|-70| 46| -41 -60 | -89
0,7 0,9 0,3 -0,1 0,7 -03|-1,2|-13)|-16)|-15|-1,7|-1,5|-1,6 | -1,2 | -4,6 | 0,5 1,7 1,5 5,7 1,3

-1,4 | -45 -06 | -29)|-33 -20)-04 2,7 6,2 8,0 6,2 5,5 0,6 -2,3|-22)|-62|-45)|-52  -58 | -3,1
3,2 3,6 3,2 2,8 2,2 1,0 | -0,2 | -0,6 | -0,1 1,4 2,9 4,2 4,5 4,5 3,4 1,8 0,1 | -1,9 | -2,9 | -3,9
1,8 2,9 1,2 1,4 1,3 1,6 2,5 2,0 2,1 1,5 -0,6 | -1,0| 2,6 | 28| -23|-13|-1,7|-1,4 -0,3 | -0,4
21,6 | 27,0 25,7 | 27,4 | 24,4 20,1 | 12,7 | 12,5| 10,0| 14,9 | 20,1 | 26,5| 27,1 | 20,9 | 13,9 | -1,8 | -9,5 | -13,8| -18,6|-11,3
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e e e Contas Nacionais Trimestrais Financeiras - N°3/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012

Short-term Thematic Statistics July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

_ _ Gréfico /Qraph 141 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {Mil MilhGes €, Ano bado em cada tris 1 BEBOns €, FOUr-GUarier CINmMUE Bve SINTy

N ario e Dep asitos f G and Depasits = Titulas exceta Ages / Securities other than Shares
Empréstimas f Loans = AcGes e Out Part f Shares and ather Equity

= Out Diébitas e Créditas / Other Recen and Pay ——Cap./Nec. Lig. de Fi INet L g/Met Borrowing

15

10

[\"

2005 2006 2007 2008 2009 2010

[2008] [ [ [2009] | | f2o1i0f | | J2oia] [ |  [2012]
L~ [ o+ [ o [ oo T o~ 1 + [ o | o0 [ o~ 1 o+ [ o [ o | ] ¢+ [ o [ m | v ] 1]

-1,1 -1,3 1,1 2,4 1,5 -0,1 1,9 1.7 -1,4 0.0 -1,5 -2,0 6.0 1.5 1.8 14,7 | 15,7 | 13,4 | 16,2

||||||||||v i ||||v 1 |||‘|v |‘| |v||||| ||||||||‘|v

Numerario e Depdsitos / Currency
and Deposits

Titulos exceto Agles / Securities 7| as| 21|54l -a7|74|-104|-135|-18.0|-14.6|-15.9]| -15.0| -10.6| -20,7| -18.3| -15.6| -10.6| 1.4 | 11.0] 21.4
other than Shares

Empréstimos / Loans -1,4 -3,3 -1,3 -3,2 -1,5 1,6 0,3 -0,6 -1,2 -1,8 -2,7 -4,9 -2,7 -2,3 -3,1 | -22,6| -34,2| -34,6| -37,8
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Gréfico / Graph 1.4.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Contas Nacionais Trimestrais Financeiras

Estatisticas Teméticas de Conjuntura por Setor Institucional

- N° 3/2012 -
20 de Julho de 2012

Short-term Thematic Statistics . . . July, 20, 2012
¢ Statist Quarterly Financial National Accounts u
by Institutional Sector
1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government
Gréfico / Graph 1.4.3.
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Contas Nacionais Trimestrais Financeiras - N° 3/2012 -

por Setor Institucional 20 de Julho de 2012

July, 20, 2012

Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

{Mi MihGes €, Ano back
Numerdrio e Depésitos f Currency and Depasits

em cada I mmons €, a7

s Titulos exceto Agoes § Securities other than Shares

Su)

Empréstimas / Loans

de Seg /1
——Cap.fNec. Lig. de F

ce Tq i
fNet L

= Actos @ Out Part [ Sharos and other Equiy

mmm Out Débitos e Gréditos f Other As

Borrawing

oo aa
bhhhvonvaneonias BN

| v [v

|‘|| |||| 1 |||VLI|7
2003 2006 2007 2010 2011 1

___\___\______\___\

IV|

2002

T TN VA L o T o | ~ 1T o+ | o | o | v [ 1]
NL”“e"a"'Ofm?ggs( 72 | 81 |10,1| 228|124 |13,5|13,2|11,4| 90 | 40 | 1,2 | 0,6 | 23 | 21 | 28| 39 | 51| 82| 86| 7,4
TUIES @EEEED /2 1,3 | 1,7 | 24 | 28| 30 | 23|21 |06 15|03 |01|04| 03|17 | 22|27)|o04]|-01|-06 12
5,2 5,7 5,6 5,2 4,3 2,5 -0,2 -0,8 0,0 2,3 a4,7 7,2 7,9 8,0 6,5 3.2 0,1 -3,4 -5,1 -6,6
Wi FErt, / Sheares amel -11,0| -10,8|-10,4| 90| -86 | 6,7 | 5,0 | -32 | 2,7 | 30| 36| -41| 32| 28| 30| -1,8| o5 | 2,6 | a6 | 5,6
other Equity
Res veehlcas e S / Insiramee 1,3|-27|s58|-77|-78| 91| 99| 65 28| 28)|65)|67| 42| 02|-05|-22|-19|-28|-33 2,6
Technical Reserves

Sutabebitosiefcreditosi/iothen 1,8 | 1,5 | -02| 26 35|-23|33| 27| 23| 11|06|-23|-=27|-14|00]| 15| 26]|24| 29| 34

Accounts Receivable and Payable
Eap/Ne. Lig,: €@ FnaneEnmEni / 31|35 |18 | 15| -02|03|35| 42| 73|75 | 82|78 | 88| 79| 79| 74| 68| 70| 7.2 | 84

Net Lending/Net Borrowing

Gréfico / Graph 1.5.2.

Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument
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Nota / Note:
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Contas Nacionais Trimestrais Financeiras - N° 3/2012 -
por Setor Institucional 20 de Julho de 2012
July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

s Titulos exceto Agoes f Securilies other than Shares
s Out. Débitos e Gréditos f Other Accounts Receivable and Payable
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Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012
Short-term Thematic Statistics Quarterly Financial National Accounts July, 20, 2012
by Institutional Sector
2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
Gréfico / Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Gréfico / Graph 2.1.2.
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Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)
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Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012

Short-term Thematic Statistics July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ Gr_é\fico /Gr_aph 2.1.3. ) _
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
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Gréfico / Graph 2.1.4.
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
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Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Short-term Thematic Statistics

Quarterly Financial National Accounts July. 20, 2012
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ _Gréfico /_Graph 2.1.5. _ _
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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- -13,6 | -18,5 | -19,5 | -23,3 | -31,0 | -34,9 | -34,0 | -36,7 | -43,6 | -37,7 | -47,1 | -42,1 | -26,2 | -28,2 | -31,3 | -33,8 | -24,1 | -21,4 | -19,2 | -12,5
Securities other than Shares

Empréstimos / L -29,4 | -32,6 | -33,5 | -31,1 | -28,2 | -28,4 | -25,0 | -21,4 | -22,1 | -23,0 | -22,5 | -22,7 | -23,9 | -22,4 | -14,4 | -20,6 | -40,2 | -51,0 | -51,7 | -60,0

Agbes e Out. Part. / Shares and

e -44,3 | -40,1 | -47,2 | -41,8 | -37,4 | -38,6 | -41,8 | -47,9 | -49,6 | -53,7 | -51,2 | -49,8 | -46,4 | -50,2 | -52,1 | -47,0 | -48,5 | -43,8 | -47,3 | -42,9
[Ros. TOCRICES e SOk 7 0,2 0,2 0,2 0,2 0,2 0,2 0,2 0,3 0,3 0,3 0,2 0,3 0,3 0,3 0,3 0,3 0.3 0.3 0.3 0,2
Insurance Technical Reserves
CU: OB © GREii®s / Gty os | 12 | 09 1.0 | o6 | 11 15 | 07 | 01| 10 | 120 | 0,7 | 06 | 00 | 00 | -2.2 | 15 | 29 | 20 1.8
Accounts Receivable and Payable
Patrimoénio Financeiro Liquido

-136,0/-136,2|-147,6/-146,9|-147,9|-153,3|-161,6 -167,7|-174,3|-178,9(-181,7|-181,4|-179,0|-177,7|-179,3|-177,8|-175,0|-172,1|-170,5|-173, 1,
/ Net Financial Wealth

Gréfico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
--- {% PIB, Ano acabado em cada timestre / % GING, FOUr-Guarter CLmusaied Simy

m— Ouro Monetano e DSE f Monetary Gold and SOR Numeram e Depdsiios / Cumrency and Deposis
= Titulos exceto Agdes f Securities other than Shares Empréstimos / Loans
mm Aches e Ouiras Parlicipagdes/ Shares and other Equity écni

= Owtros Débitos e Craditos / Other Accounts Receivable and Payable

vas de i icd Reserves

—— Pafrimbnio Financeiro Liquido 7 Net Financial Wealth

olmli|s|olm|i|s|o|mli|s|p|m|i]s|o

mlils|o|mlils|o|mla|s|p M|J|S‘DL:A
| 2013 T |

Ouro Monetario e DSE /
Monetary Gold and SDR
Numerario e Depdésitos /
Currency and Deposits
Titulos exceto Agdes /
Securities other than Shares

Agdes e Out. Part. / Shares and
other Equity

Res. Técnicas de Seg. /
Insurance Techn | Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

Patrimé6nio Financeiro Liquido
/ Net Financial Wealth

Nota: / Note : Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 21
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Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012

Short-term Thematic Statistics July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ | | (Ml Mihdes € / Bmfons €)
——Total 7Tnlalmems}\§('ﬂ:emlrd; I O 7 Tokal [ and other Equity
550 — 550
525 + + 525
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450 + -+ 450
425 + + 425
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275 + -+ 275
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225 + + 225
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1 1 Taos] [T Taoool [T Taosol T aon | T om0
s o[wm | s{plwm|I[s{p w3 [ s Do m]|I]s][p|wm]

Total menos Acgdes e outras

ETRI Yol LI IRV T [ Te M | 321,5|328,9(333,9(339,5|350,9|355,4|351,1|357,4(364,1372,2|382,5|400,5|406,5400,6|394,1|387,4|377,4 378,6|371,7|379,7
Shares and other Equity

440,6|443,9|457,7|454,2(461,8/ 464,9458,3|469,7|480,9 494,6|504,7|525,4|527,3523,8|518,4|509, 1| 498,8| 493,3|482,9|484,8

Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ [ | {% PIB, Ano acabaco em cada timestie / %6 GE, For-gunrfes carmdstod suw)
——Total —— Total menos Agdes e outras gBes / Total C and other Equity
3zo T 320
3o + + 310
300 + + 300
290 | + 290
280 | + 2s0
270 4 + z70
260 + + z60
250 + + 250
240 + + za0
% 330 L 1 230%
220 | + 220
210 + + 210
200 + + za0
190 | + 190
180 + + 180
170 1 + 170
160 | + 160
150 + + 150
140 140
Jls\n‘m\ J\s\n‘mlJ\slo‘mIJ\slo‘MIJlslo‘MlJIslo‘mlJlslo‘MlJls\D|M\Jls\n|m\ Jls\nl:u
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 12

--------- 2 ----
| 0 | s [ o[ m ] 3] s|blm]J]s | D]

Total menos Acbes e outras

participagdes / Total excluding 194,2|196,3|197,2|199,3|204,8|206,4|204,2|209,2|215,1|220,7|227,0|236,3|238,1 232,7|228,3|223,9(218,4 219,9|217,5|222,4
hares and other E

266,1|265,0/270,3|266,7|269,6/270,1|266,5|274,9|284,1|293,3|299,5|309,9|308,9|304,3|300,2|294,3|288,7 286,5/282,5/283,9

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.
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Short-term Thematic Statistics July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

EEE o E Ses, Ano em cada tri ’ o o sesm)
——Total ——Totalmenos Agdes e outras | oes f Total ing Shames and Other Equity
1100 — 1100
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600 |- 1 600
550 | 1 550
500 500
J‘SlD‘M‘J‘S‘D‘MldlS‘D‘M‘J‘SlD‘M‘J‘S‘D‘Mldls‘D‘M‘Jlle‘M‘J‘S‘D‘MlJ‘S‘D‘M‘JlSlDl:I
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 12

Total menos Agdes e outras

participagdes / Total excluding 612,2 | 614,0 | 612,7 | 612,0 | 623,8 | 624,8 | 629,2 | 678,4 | 730,8 | 780,1 | 809,7 | 826,8 | 811,0 | 771,4 | 7359 | 698,3 | 656,3 | 638,8 | 612,0 | 610,7
Shares and other Equity

838,8 | 828,8 | 839,8 | 819,0 | 821,0 | 817,4 | 821,2 | 891,6 | 965,2 |1.036,5/1.068,6/1.084,4|1.051,9/1.008,4| 967,8 | 917,7 | 867,3 | 832,2 | 795,1 | 779,7

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo |
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.Z
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Short-term Thematic Statistics July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades ndo Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- {Mil lhGes € / Biions €)
Numeraro e Depasitos/ Cumency and Deposis = Titubs excelo Agbes / Securiies other than Shares
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Securities other than Sha
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Insurance Technical Reserves
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unts Receivable and Payable

Patriménio Finance Liquido

-248,0|-250,4|-264,4 -259,9|-261,8|-260,3|-261,8|-261,9 -266,3|-270,1|-276,7|-277,7|-282,0 -280,2|-283,2|-281,7|-285,2|-281,5 -286,5|-282,4

Grafico / Graph 2.2.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- {% PIB, Ano bado em cada tril 1 % GDE, Four-a, SLNT)
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Empréstimos f Loans mmmm AcGes e Oulras Parlicipagdes f Shares and other Equity
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-15,0| -16,0 | -16,4 | -16,8 | -18,6 | -19,3 | -19,4 | -19,8 | -21,6 | -21,3 | -20,6 | -20,5 | -20,8 | -20,8 | -20,8 | -21,3 | -22,0 | -23,0 | -23,1 | -22,9

e Depos
and Depo.

ST“l"Ose’:::F?'1’;$2|1j’ -82,7 | -83,3| -85,5| -86,3| -87,4| -88,8| -91,6 | -92,5| -93,9| -94,3| -94,9 | -94,5| -94,8 | -91,8 | -90,1 | -88,8 | -88,1 | -88,1 | -85,4 | -86,5

-81,4 | -78,8 | -83,5 -78,4| -74,9| -71,8 | -68,8 | -70,5| -70,8 | -74,3 | -76,2 | -77,2 | -74,6 | -77,4 | -79,6 | -79,5 | -79,4 | -75,3 | -78,9 | -77,0

s e Out. Part. / Shares and

_ 0,8 1,0 0,5 0,6 0,6 0,6 0,5 0,5 0,5 0,6 0,6 -0,2 -0,2 -0,2 -0,4 -0,2 -0,2 -0,2 -0,2 -0,3
other Equity

Ros: ToemiEas Clo Saa). 35 | 24 | 28 | 36 | 32 | 36 | 24 | 47 | 37 | 42 | 15 | 36 | 06 | 01| -12| 1,3 | 03 | -1,7 | 57 | 23
Insurance Techn | Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

-149,8|-149,5/-156,1 -152,6|-152,8|-151,2|-152,2|-153,3 -157,3|-160,2|-164,2|-163,8|-165,2 -162,8|-164,0|-162,8|-165,1|-163,5|-167,6|-165,4

Patriménio Financeiro Liquido

N 97,8 99,4 | 101,8 103,1|106,1|108,1|111,0|112,3 115,6|115,7|115,4|115,0|115,6  112,5|/110,9|110,1|110,1|111,1 108,5 | 109,5
/ Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 24
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Short-term Thematic Statistics Quarterly Financial National Accounts July, 20, 2012
by Institutional Sector
2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.2. Sociedades néo Financeiras / Non-financial Corporations
Gréfico / Graph 2.2.3.
Divida Bruta
Gross Debt
- POV S ——

270 + - 270
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-------- ----

Divida Bruta / Gross Debt |203,6|208,9 216,1|219,9|226,8 229,5|236,8|236,8|243,0|242,9 246,9|246,6|253,6 255,0|259,1|259,1|261,0|263,1‘264,0‘262,3|

Gréfico / Graph 2.2.4.
Divida Bruta

Gross Debt
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| [ | Jeoos| | ] Jeooof | ] feoof | ] feomf ] ]  [2012]
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Divida Bruta / Gross Debt H 264,9| 267,1 ‘ 271,5| 274,6 ‘ 281,4| 283,2 ‘ 292,3| 293,3| 302,7 | 302,0| 304,9 ‘ 303,0| 307,9 ‘ 306,l| 309,8‘ 308,l| 310,5 ‘ 313,0|
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Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012
Short-term Thematic Statistics Quarterly Financial National Accounts July, 20, 2012
by Institutional Sector
2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.2. Sociedades néo Financeiras / Non-financial Corporations
Gréfico / Graph 2.2.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Estatisticas Tematicas de Conjuntura por Setor Institucional 20 de Julho de 2012

Short-term Thematic Statistics . . . July, 20, 2012
¢ Statist Quarterly Financial National Accounts u

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Gréfico / Graph 2.3.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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> | s 1 [ v 1 3 | s 1T o | v | 5 | s | o | ~ | 5 | s | o | ~m [ 5 | s | D |

EUie Menaine @ BE=/ -126,1|-124,9/-129,1|-130,6|-132,7|-134,5|-142,6|-144,9|-145,4|-147,5|-147,5|-150,4|-161,2|-161,0|-163,7|-157,7|-160,8|-163,3|-160,5|-163,9
Monetary Gold and SDR

VIS CEEORS A0S 143,4 | 144,7 | 147,.8| 150,4 | 154,0 | 155,9  160,1 | 163,5 | 166.6 | 168,5 | 169,5 | 169,1 | 169.8 [ 167.3 | 169,9 [ 165,2 | 165,7 | 165.4 | 162,1 | 160,2
Securities other than Shares

AcBes e Out. Part. / Shares and

ey By -39,9 | -40,2 | -40,6 | -41,2 | -40,7 | -40,2 | -40,0 | -40,2 | -41,4 | -42,9 | -43,8 | -45,0 | -45,0 | -45,4 | -43,5 | -42,5 | -41,4 | -39,7 | -35,9 | -34,5

Nt bl AR | 11,5 82 | 63 | 52 | 53| 72| 70| 70| 74 | 56 | -4a5 | 31 | 28 | 21 | -1,3 | ;2.2 | -5 | ;1.0 | 05 | 21
Accounts Receivable and Payable

ario e Depéositos /

45,2 | 41,8 | 42,5 | 41,3 | 38,3 | 38,4 | 439 | 45,6 | 46,7 | 50,3 | 47,2 | 52,2 | 57,6 | 59,3 | 58,2 | 53,3 | 52,1 51,6 | 48,1 | 55,8
ncy and Deposits

Empréstimos / Lo -36,1 | -33,2| -31,9| -30,7 | -28,8 | -31,0 | -32,6 | -34,8| -37,1 | -38,8 | -37,0 | -36,3 | -34,9 | -33,1 | -33,4 | -29,2 | -29,1 | -29,3 | -28,0 | -27.,5

b U 23 Clo Sk 15| 02 o8 | 13 03| 03| -03|-12|-17| 08| o9 | o8| 30| 34| 31| 20| 40| 50| 44 | 24
nce Technical Reserves

Patriménio Financeiro Liquido
/ Net Financial Wealth

-188,5(-186,4-190,3|-191,7-192,3|-194,2|-204,0|-209,1|-213,3|-218,8|-216,8|-221,3|-227,4|-226,5|-228,1|-218,5(-217,8 -217,1|-210,2|-216,0

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities 27
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Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 2.3.3.
Divida Financeira Bruta
Gross Financial Debt
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Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt
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% 27T e
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40 40
tslolmlals[p[mlilslo[mls[slolmlsls|polmli]s/o[mla]slo[mli]s]o[mls]s]p M|.||s\DL‘M
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 1

2008] | | Jeooo] ] ] Jeorof [ [ feom| | [ [2012]
| J [ slpolm]ofs]olwm]Ji]ls|pol[mM]J]s][D]wm]JI][s]D]M]

DI [HiEnesii EiE ) 72,3 | 68,1 | 67,4 | 62,4 | 59,7 | 59,0 | 58,7 | 59,7 | 639 | 68,1 | 67,7 | 67,7 | 65,1 | 63,9 | 64,1 | 59,8 | 58,3 | 56,3 | 54,8 | 54,9
Gross Financial Debt

Nota / Note: Divida financeira bruta é composta por Depoésitos (F.2), Titulos excepto a¢cdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Short-term Thematic Statistics July, 20, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio

o o)

460 -+ 460
450 + 1 450
440 + 440
430 + + 430
420 + + 420
410 + + a10
400 + + 400
390 + + 390
380 + + 380
3za + + 370
360 + 360
350 + + 350
340 + + 340
330 + + 330
320 + + 320
310 + + 310
300 |+ 1 300
290 + 290
280 + + 280
270 + + 270
260 260

J\S\D‘M|J|SID‘M\ J|s\D‘M|J\s|D|M\ J|s|D‘M\J\s|D‘M|J|s\D‘M\J|s\D|M\J|s\D‘M\J|s\DlM
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 (1} }

[ | [ Jeoos] [ ] feooo] J [ J2oof | | feoua] | ]  |2012]
| J | s pofm] [ s]|DlM]J|s[D[M[JI]s]|D[M]J]|S]D]|M]

ReEle Deté:ﬁigi‘;g’ DEbits |291,3‘313,4H 321,5|351,0|382,1‘390,4“ 390,0’390,2|371,6‘353,7“ 361,8|371,6|399,2‘399,7 394,1|416,7|427,5‘442,4 450,2|453,4

Nota: Debt - Inclui Numerario e Depoésitos (F.2), Titulos exceto a¢des (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢Bes e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F
Equity - Includes Shares and other Equity (F.5)
29
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.4. Administrac®es Publicas / General Government
Grafico / Graph 2.4.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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and Deposits
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other than Shares

Empréstimos / Loans N 8 5 5 s N -12,6 | -13,5| -15,1 | -14,7 | -15,4 | -18,4| -18,0 | -17,1 | -18,8| -41,7 | -52,8 | -52,7 | -57,1

AREES @ CUI: FENt: / Sheres el ) , , , , , 8| 265 | 26,0 | 27,5 | 287 | 205 | 31,7 | 31,2 | 343 | 326 | 32,4 | 33,9 | 34,2 | 33,8
other Equity

Res. Técnicas de Seg. / Insurance ] ] i i i : i 00 | 00 ] 0o | 00| 0o | 00| ool 0o | 00| 0o | oo | oo | oo
Technical Reserves

Out. Débitos e Créditos / Other

Accounts Receivable and Payable 02|16 | 03| 20|09 | 10|07 | 18| 07| 06 | 1,2 | 65 | 44

PESIGREE FAREDEERD HEMIER & -79,5| -81,6 | -84,0| -86,7 | -82,9 | -86,6 | -93,1 | -96,8 |-100,5|-107,2|-108,7|-112,7|-106,0(-108,7|-110,0|-108,6|-102,2|-100,1| -92,3 |-102,8

Net Financial Wealth
Gréfico / Graph 2.4.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- (% PIB, Anc acabado em cada timestre / % GDF, Four-quarfer Clmudared sum)
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-49,4 | -48,5 | -49,4 | -50,6 | -49,9 | -51,4 | -56,2 | -58,9 | -63,4 | -63,6 | -66,8 | -68,4 | -64,6 | -67,5 | -68,6 | -64,7 | -56,8 | -53,3 | -48,7 | -53,0
58| -74| 85| 77| 76 | 80 | -7.4  -74 80 -9,0 | 87 | 9,1 |-10,8|-104| -9,9 | -10,9| -24,1| -30,7| -30,8 | -33,5
other than Shares

13,7 | 13,7 | 14,0 | 13,9 | 136 | 147 | 150 | 155 | 159 | 16,3 | 170 | 17,4 | 18,6 | 18,1 | 19,9 | 188 | 187 | 19,7 | 20,0 | 19.8
AR @ CUE PEX I Sheres e 00 | 00| 00| 00| 00 | 00| 00| 0o | 0o | 00| 00| 00| 00| 0o o0o| o0o| o0/ o0o| oo/l oo
other Equity
10| 09 | 16 [ 06 | 13| 09| 15 01| 10| 02| 12| 05| 06| 04| 10|04 04| 07| 38]| 26
Technical Res ves

Out. Débitos e créditos / Other -48,0 | -48,7 | -49,6 | -50,9 | -48,4 | -50,3 | -54,1 | -56,6 | -59,4 | -63,6 | -64,5 | -66,5 | -62,1 | -63,1 | -63,7 | -62,8 | -59,1 | -58,1 | -54,0 | -60,2

Accounts Receivable and Payable

R N LR | 552 | 55,8 | 57,9 | 58,3 | 57,5 | 59,5 | 63,5 | 66,3 | 71,3 | 72,6 | 755 | 77,5 | 75,4 | 77,9 | 7855 | 75,6 | 80,9 | 83,9 | 79,5 | 86,5
Net Financial Wealth

Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 30
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Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.4. Administrac®es Publicas / General Government

Grafico / Graph 2.4.3.
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Gross Debt
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Gréfico / Graph 2.4.4.
Divida Bruta
Gross Debt
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Divida Bruta / Gross Debt

Nota / Note: Divida bruta € composta por todos os passivos / Gross debt includes all liabilities
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Quarterly Financial National Accounts
by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

_ Gré}fico_l Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Gréfico / Graph 2.5.2.
Patriménio Financeiro Liquido
Net Financial Wealth
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Patriménio Financeiro Liquido
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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2. Patriménios Financeiros / Financial Assets and Liabilities
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Gréfico / Graph 2.5.3.
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Total Gross Debt
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Divida Bruta Total / Total Gross
Debt

Gréfico / Graph 2.5.4.
Divida Bruta Total
Total Gross Debt
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Divida Bruta Total / Total Gross
Debt

Nota / Note: Divida bruta total inclui todos os passivos / Total Gross debt includes all liabilities
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Gréfico./ Graph 2.5.5.
Numerario e Depdsitos
Currency and Deposits
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Currency and Deposits

Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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