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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.1.
Capacidade/Necessidade Liquida de Financimento
Net Lending/Net Borrowing
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Gréfico / Graph 1.1.2.
Capacidade/Necessidade Liquida de Financimento
Net Lending/Net Borrowing
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.3.
Produto Interno Bruto e Capacidade/Necessidade Liquida de Financimento
Gross Domestic Product and Net Lending/Net Borrowing
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.4.
Capacidade/Necessidade Liquida de Financimento por Setor Institucional
Net Lending/Net Borrowing by Institutional Sector
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.6.
Contributo (p.p) dos Set. Institucionais para a Var. Homéloga (%) da Nec. Lig. de Financiamento
Institutional Sectors Contribution to Net Borrowing
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 1.1.7.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy
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Liabilities Change vis-a-vis the Rest of the World
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e R LA | 00 | 00 | 0.0 | 00| 00| 00| 00 | 00| 00| 00| 00| 00| 00| 00 | 0o | 0o | 0o | 0o | oo | oo
Technical Reserves
ClE: EEEIRES @ ERSEE=s f @i 02|04 05| 02|03|06| 09|03 02| 04|09 |08|08|07|[1202|07|[11]o08]|o04
Accounts Receivable and Payable

e LU | o7 5 | 23,4 | 23,5 | 21,5 | 19,1 | 13,5 | 14,4 | 11,3 | 14,2 | 22,1 | 28,4 | 27,6 | 22,0| 13,2| 0,2 | 5,7 | 53| 33 | 1.5 | 0.6
Net Lending/Net Borrowing

34|26 | 03|19 03|-09|00|00|00|-05|02) -01|09]|-34| 15| 134|18,7|27,2| 256 21,7




o i s Contas Nacionais Trimestrais Financeiras - N° 4/2012 -

Ministéro dda Ecomomia o do Emprego

Estatisticas Tematicas de Conjuntura por Setor Institucional 23 de Outubro de 2012

Short-term Thematic Statistics . . . October, 23, 2012
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

_ _ Gréfico / Graph 1.2.1. _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- (Mil MilhGes €, Ano em cada tri f Baons €, Foor-quarier ¢ wmalaiive Som)
Numeririo e Depéasitos / Currency and Depasits = Titulos exceta Agdes / Securities other than Shares
Empréstimos f Loans mmmAcGes e Out Part / Shares and ather Equny
== Res. Técnicas de Seg. / ical R = Cut Débitas e Créditos / Other i and Pay
—— Cap./Nec. Lig. de Finandamento / Na Lendin g/Net Borrawing
12 + 12

|‘|| I
2012

[\" I|II|III|IV I|II

2002 2003

v

| |  [2o010] ]
-II---I-\-H---I-\“-\-I--II-_-\-I--II-_\--I-

NL”“efa"'O:‘Eng( 25/ CUrremnEsy 20| 03| 01|-09|-04| 04| 03)|-02|06|-03|s50|s60)|22)|14)|-45|-a49)| -a2]|-43
itdiosiesxccetoffcoe sl 69| -74| 68| 54| 50| -48| 34 |-20|-1,7| 1,2 | 06 |-23|-28| -37| 48| -30| -20 | -1,9

other than Shar
-14,1|-13,0 -14,0|-13,8| -11,1| -9,3 -6,0 -2,3 -2,0 -2,5 1,1 3.2 4.5 6,3 3,2 7.8 8,4 9,5

Out. Part. / Shar

31|32)| 29| 32|10 05 |-37 | -41| -45 | -4,8 |-10,7|-14,3|-10,6| -10,7| -0,12 | -0,7 | -3,8 | -3,9
other Equity

Res. Técnicas de Seg. / Insurance
IR

Sl 04| 05| -07|-01|-03|01 00 |02]|o01|-02|-03|-06|-02 00| o00]|o02]|o00]|-01

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

Cap./Nec. Liq. de Financiamento /

-15,7|-16,4 -17,5|-19,0| -17,2| -15,6 | -13,1| -12,2|-11,7 -12,7|-11,8|-12,1|-11,1 -9,8 -9,7 -6,9 -5,6 -4,2
Net Lending/Net Borrowing

Gréfico / Graph 1.2.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {% PIB, Ano acabado em cada timestre / % GDP, FOUr-QuUarter COmulIte Sum)
Numeririo e Depasitos  Currency and Depasits = Titulos exceta Agaes / Securiies ather than Shanes
Empréstimas f Loans mm AgGes e Out Part f Shares and other quly
mm Res. Técnicas de Seg fInsurance Technical Reserves s Out Deébitos e Creadil f Other A ] and 1y
8 - ——Gap./Nec. Lig. de Finandamento f Net Lendin g/Net Borrowing —s
7+ +7
6+ 16
5+ + 5
4 4
3 3
z K4
1 1
(] o
% -1
2
3
a
-5
&
-7
8
9
-10
-11
-12
a3+ 1
A4 + 1
|||||V|‘|| ‘IVlII IVI‘II
2002 2003 2004 2012
[20c08] | | J2009] | | ]2 1 [  J=zoiz] |
[ o+ [ o [ w | ~ | 1 | o | m | v | L o [ o [~ | 1 | i |
Ario e Depdsitos / Currency 12,2 | 0,2 | o0 | 05| -02| 03| 02 |-01| 04| -02| 29| 35 1,3 | o8 | 26| -29 -2,4|-2,5
and Dep
Titulos exceto A &/ Seeurliies 40| -43| 39| 32| -29|-28|-20|-122|-120| 07 | 04|-13|-16|-21|-28|-18-1,2]|-1,1

other than Shares

-8,3 -7,6 -8,2 -8,0 -6,5 -5,5 -3,6 -1,3 -1,2 -1,5 0,6 1,8 2,6 3,7 1,8 4,6 4,9 5,7

Acgdes e Out. Part. / Shares and

_ 1,8 1.8 1,7 1,8 0,6 0,3 -2,2 -2,5 -2,7 -2,8 -6,2 -8,3 -6,1 -6,2 -0,1 -0,4 -2,3 -2,3
other Equity

Res. Técnicas de Seg. / Insurance

= _ -0,2 -0,3 -0,4 0,0 -0,2 0,0 0,0 0O,1 0,0 -0,1 -0,1 -0,4 -0,1 0,0 0,0 0o,1 0,0 0,0
Technical Reserves

ébitos e Créditos / Other

0,3 0.6 0,7 -1,1 -0,9 | -1,4 | -0,2 -2,3 | -2,4 | -3,5 -4,3 -2,3 | -2,5 | -1,8 -2,0 | -3,7 | -2,3 -2,2
eivab nd Payable

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

-9,2 -9,6 | -10,2|-11,0|-10,1| -9,2 -7.8 -7.3 -6,9 7,4 -6,9 -7,0 -6,4 | -5,6 -5,7 -4,1 -3,3 -2,5
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e e e Contas Nacionais Trimestrais Financeiras - N° 4/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 23 de Outubro de 2012

Short-term Thematic Statistics October, 23, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.3.
Contributo (p.p) dos Inst. Financeiros para a Var. Homdéloga (%) da Nec. Lig. de Financiamento
Financial Instruments Contribution to Net Borrowing Annual Change

| [ | | {Ano em cada tri 1 Fouwr-q swm)
Numeririo e Depdésitos f Gurrency and Depasits = Titulos exceto AgGes / Securities other than Shares
Empréstimas / Loans m AgGes e Out Part f Shares and ather Equ
mmmRes Técnicas de Seg f T ical R =N Out Débitos e Créditos / Other A Recei and Pay
——GCap.fNec. Lig. de Finan damento f Net lending/Net Borawing
250 T T 250
200 + + 200
150 + + 150
100 + + 100
50 50
o « I r 0
ik
50 t 50
-100 t -100
-150 + + 150
200 + + 200
250 + + -250
|||||v ||||||||||v ||||||||‘|v |‘||||||‘|v |‘||‘|||||v ||||‘|||‘|v ||||‘|||||v |‘||‘|||‘|v ||||||||‘|v ||||||||‘|v I‘II
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

N B I - I 1 S - Iy B 17 B
T 2 I TN ] I .

DL R SRS UL U | o5 5| 20,4 | 0,6 | 24,1 33,8| 4,5 | 152 -0,6 | 20 | -39 | 59 | 50 |-35,8/-50,4|-13,7|-14,0| 80,5| 90,7 | 57,8 | 58,3
and Deposits
TGS CHERID AFES / Seeuriics 39,9 21,7 | 26,9 22,6 | -4,2 | 1,0 |-11,8|-16,3|-19,6 -18,1|-19,3|-38,1|-30,6| 2,7 | 9,6 | 38,3 | 46,0 5,6 | -7,5 | -18,7
other than Shares

71,2 | 46,6 | 44,7 | 41,8 16,1 | 11,9 | -19,0| 22,6 -45,9|-60,8| -53,2| -43,3| -54,1|-44,3| -55,6| -69,6-18,0| -38,8 | -34,4| -33,0
AqoeseO;k;‘z;tu{;hares 20c -37,6-81,0| -60,1| -68,3| -30,5| -3,5 | 13,1 | 16,5 | 37,9 | 38,5 | 32,2 | 33,5 54,1 | 83,3 | 52,1 | 47,0 | -89,8(-113,4| -61,0| -70,3
L U EIEUEE N | >3 | 43 | 62 | 47 | 87 |-11|-07|-23|39|-13|-11| 10| 19|66 07|-15| 23| 64|-13| o5

Technical Reserves

I, [EEHies © EReCies J Gy 33,6/ 2,1 | 10,3| 19,6 | 21,1 | 24,4 | 13,0| 20,6 | 8,3 | 10,2 15,2| 23,3|54,9| 0,7 | 1,8 |-23,4|-34,0| 19,9 | 28| 6,7
Accounts Receivable and Payable

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

16,4 | 23,1 27,5| 44,6 | 44,9 37,2 | 9,8 | -4,7 |-25,1|-35,5|-32,2|-18,6| -9,7 | -1,5 | -5,1 | -23,3|-17,6| -42,5 | -49,2| -56,5
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e e e Contas Nacionais Trimestrais Financeiras - N° 4/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 23 de Outubro de 2012

Short-term Thematic Statistics October, 23, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.4.
Variacao de Passivos
Liabilities Change

[ [ | {% PIB, Ano acabada em cada tri 1 % GOP, Fou fve surm)

mmmTitulos exceta Aghes [ Securities other than Shares Empréstimas f Loans

mmAGGes & Out Part / Shares and other Emlly mmmRes Técnicas de Seg /Insurance Technical Reserves

mmmOut Débitos e Grédil f Other A 4 and y ——Total
18 — 18
7 T 17
16 + 16
15 + 15
14 T 14
13 + 13
12 + 12
11 I + 11
10 + 10
9 I I +9
s I I la

% T + 7 %
6 -+ 6
5 I+ 5
4 T 4
3 + 3
2 + Z
1 + 1
(1) o
] |
2 + 2
3 + 3
-4 + 4
-5 + 5
6 T 6
III‘IV 1 ‘II|III|IV I|II‘III|IV 1 ‘II |IV‘I|II‘III|IV 1 III|III|IV’I ‘II|III|IV I‘II||||‘|V|I|II|III‘IV IIII‘ ‘IV 1 ‘II
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

[2007]  J2008] [ | f2o00o9] | I J2oao] | ¢ J2oaal | |  J2oi2] |
I ISV I I ST SV M IR SR SV R TR ST S22 N TR ST V2 R T

4,0 3,2 3,9 4,2 3.8 3,0 3,0 2.8 2,1 1,2 1,0 -0,4 -0,1 0,5 0,5 0.8 1.4 1,6 1,4 1.3

8,4 10,2 | 11,2 | 10,8 | 10,8 | 10,3 8,8 6,9 5,2 2,4 1,6 2,5 2,6 2,0 1,7 0,5 0,1 -1,7 -1,6 -2,1

Acdbes e Out. Part. / Shares and

_ 0,0 -1,4 -1,9 -0,9 -0,5 0,1 1,9 2,6 4,0 3,2 3,9 3,7 3,1 4,0 2,9 2,2 0,5 2,5 2,5 2,8
other Equity

Res. Técnicas de Seg. /
Insurance Technical Reserves

-0,1 0,2 0,3 0,3 0.4 0,0 0,0 0.0 0.0 -0,1 0.0 0.0 0.0 0.2 0.1 0.0 0,0 -0,1 0,0 0,0

1,0 -0,6 -1,1 -1,7 -1,6 -0,1 -0,1 1,0 1,1 3.3 3,6 2,6 2.8 1,9 2,1 3,0 3,5 3,7 2,7 1,6

13,3| 11,6 12,3 | 12,7 | 12,9 13,3 | 13,6 | 13,3 | 12,4 | 10,1 10,1 8.6 8.5 8.6 7.3 6,5 5,5 6,0 4,9 3.5
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SnElse do KRt e Baridin Contas Nacionais Trimestrais Financeiras - NP 4/2012 -

Ministéro dda Ecomomia o do Emprego

Estatisticas Tematicas de Conjuntura por Setor Institucional 23 de Outubro de 2012

Short-term Thematic Statistics . . . October, 23, 2012
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

_ _ Gréfico /Qraph 13.1 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- Mil Milhes €, Ano bado em cada tri 1 Bsons €, Foar-ay LTy
= Quro Monetirio e DSE / Monetary Gold and SDR Numerdrio e Depésitos / Currency and Deposits
s Titulos exceto Ages f Securiies other than Shares Empréstimas f Loans
e AgGes e Out Part { Shares and ather Equity Res. Técnicas de Seg. / e T ical R
50 - s Out Débitos e Gréditos / Other Accounts Receivable and Payable ——Gap.fNec. Lig. de Financiamento f Net Lending/Net Barrawing 50
45 | I + 45
40 + + a0
35 1 I _ I I + 35
30 | - = B 1 30
> | = I | I n i
20 ] 1 20
15 1 - - 15
10 | L 10
5 1 r 5
0 - 0
-5 r -5
-10 + I I r -10
-15 --I I I I I + -15
20 + I I . = + 20
25 4 I . | ' + 25
30 1+ + 30
35 1 I I T 35
40 + I + -40
45 + T 45
1l IIV 1 |II|III‘IV| 1 ‘IIIIII|IV 1 ‘II|||||IV‘ 1 ‘II|III|IV III 1 |II‘III‘IV‘ 1 |II|III|IV| 1 |II|III‘IV| 1 ‘IIIIII‘IV I|II
2002 2003 2004 2005 200 201 09 2010 2011 2012

2006
[\

08 20
| = | 2009 | 2010 | 2011 | 2012 |
| v | ] | v ] | v ] | [\ ] |
0,0 0,0 0,0 0,0 0,0 0.0 0.0 0,0 0,0 0.0 0,0 0,0 0,0 0,0 0,0 0,0 0,0

© e Depositos / Currency -8,9 |-13,4|-20,3| -18,8| -20,3| -23,4| -20,2| -16,9| -17,0| -4,3 | -8,2 | -30,2| -29,6| -35,2|-20,4| -3.8 | -3.8 | 9.0 | -6,0 | 5.3
and Deposits

T
Ouro Monetario e DSE / Monetary
Gold and SDR 0,0 0,0

Titulos exceto Agdes / Securities
other than Sha

-8,2 -7.,5 -8,4 -7,4 -1,9 5,7 10,1 | 15,1 | 19,5 4,2 9.4 20,1 19,8 27,4 | 12,5 2,0 -1,4 -8,7 8,9 -1,7

20,9 | 26,4 | 28,9 | 26,1 | 25,3 | 23,7 | 21,12 | 18,0 | 15,5 10,9 8,3 11,4 7.5 12,3 | 4,3 -0,6 -0,5 | -14,5|-11,6| -14,1

AEs @ QUL [FEli. / SnEres cmel 75| 39 | 52|45 | 01 | -26 | -7,9 |-11,9|-11,3| -6,8 | -3,2 | 2,7 71| 47 |10,2| 58 | 40 | 50 | 0,7 2,0
other Equity

Res. Tecni 64| 54|-4a8| 38|-18|03|12|02|23|-4a8|71|-77|-77 s58|-29|03)| 40|59 | 74| 71

Out. Débitos e Créditos / Other

-4,2 -1,4 2,8 2,8 2,7 -1,1 -1,7 -1,3 -1,7 4,7 4,6 7.8 7.5 2,7 2,1 1.4 2,4 1.4 -1,7 0,0
Accounts R ivable and Payable

L. Clo FRQNEIEUMORES J 07 26 |32|34)| 41| 26|26 |33|27)|39|38)| 41| 45|61 |58]|51| a8]|-20|-22]|-13

Gréfico / Graph 1.3.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {% PIB, Ano acabado em cada trimestre / % GDP, [NNN-JuUarfer CLNTANa e SIm)
= Ouro monetario e DSE /Monetary Gold and SDR Numerario e Depidsitos/ Cumency and Deposis
—_— Agbes ies oher han Shares Empréestimos / Loans
— Acoes e Qut. Part. / Shares and other Equity acni ¥
s Oul Débilos e Cradilos / Other Accounts Recewable and Payable ——— Cap_Nec. Liq de = fHetlL
30 T 30

]
]

15 15

10 10

- o4
o °
t
s
[
[
I
|
N
[ L
L]
I
—
|
[ L
-
[ .|
1 .
|
|
[
m
[
W
[
;
L oa
s °

+ 25
w

I|II‘III|IVI|II | n
2008 2009 2012

[20c08] I I l2c0o9] | | T2o10] [ [ J2o0aa] [ T  [2o1=2] |
TN IRV I TR ETTEN VAR T BT ETTE V2 B ST STV SV B TR ST B2 B T

EUr® MenSiEre @ BSE / Meneiry 00 | 0o | 00| 00| 00| 00| 00| 00 00| 00| 00| 00| 00| 00| 0o oo]|oo| oo | oo| oo
Gold and SDR
NUmErEre @ EOREEias / Curremnesy 53| -7,9 |-11,9|-11,0| -11.8| -13,6| -11,8| -10,0| -10.1| -2,5 | -4,9 | -17,7|-17.2|-20,4|-11,8| -2,2 | -2,2 | 5,3 | -3,5 | 3,2
and Deposits
Titulos exceto Agdes / Securities 49| -44|-49|-43|-11| 33| 59| 89 |116| 25 | 5.6 |11,8|11,5|159| 7.2 | 1.1 | 0.8 | 5.1 | 52 | -1.0
other than Shares
Emprestim 12,5 15,6 16,9 15,2 14,7 13.8 12,3 10,6 9,2 6.5 4,9 6,7 4.4 7,1 2.5 -0,3 -0,3 -8,5 -6,8 -8,4
E: (PRt / Sheres @ 45| 23| 30|26 | 01 |-15|-46|-70 -67|-41|-18| 16 |41 | 27|59 | 34| 23| 29| 04| 12
other Equity
Res: Teenieas e S6F. / Insurane 38| 32|-28|=22|-120|02) 07|01 -13|-28|42|-45|-45|-34|-1,7 02| 23| 34| 43 | a2
Technical Reserves
Out. Débitos e Créditos / Other —25|-08| 16| 16| 1,6 | -06|-10| 08| -1,0| 28 | 2,7 | 45 | 44| 15| 12| o8| 1.4 | 0.8 -1,0| 0.0
Accounts Receivable and Payable
Eap/NEe. Lie), d@ FRanel@mEmnie / 04|16 | 19| 20| 24| 15| 2125| 19| 16| 23| 23|24 )|26|35| 33| 30| 28)|-11]|-1,3|-08
Net Lending/Net Borrowing
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e e e Contas Nacionais Trimestrais Financeiras - N° 4/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 23 de Outubro de 2012

Short-term Thematic Statistics October, 23, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.3.
Variacao de Passivos
Liabilities Change

--- (% PIB, Ano em cada iri 7% GoeE, fve sum)

ario e Dep fG and Deposits mm Titulos exceto Agoes / Securities ather than Shares
Empréstimas f Loans e Acdes e Out Part f Shares and other Equ
Res. Téani de Seg f Technical Reserves mmm Out Débitos e Grédil i Other A R svable and Payable
—Total
35 T 35
30 + + 30
25 + 25
20 20
15 - 15
10 + + 10
Yo %o

5 - - B

0+ - 0
5 r B
-10 + r -10
15 4 T
20 4 4 20
25 + + 25
30 + + 30

III|IV Vi |‘| ||v |‘||||||||v |‘|||| |||‘|v ||||||||||v v ‘IV I|II‘III|IV vl
2002 2003 2004 2005 2006 2003 2009 2010 2011 2012

(2007] J2oo8] [ | J2ooo] | | fzozof | | Jzoaaf [ [ J20
| oo T v 1 v [ o T T v v [ o [ m [ v ] ] o T v ] o [ o f o [ ] + [ u ]

NUGEHN® © BEROEtes 14,6 11,7 17,2| 14,1 | 10,3| 46 | 22 | 24| -1,4| 3,6 | 85 | 23,1| 238|230/ 10,4| -06 | -2,6 | 9,3 | 3,7 | -1,4
Currency and Deposits

TS SRESD AKSS 95|99 90|93 |94 73|76 |58)| 68|97 108 32|-11|-35|-70|-47|-43|-61|-92|-71
Securities other than Shares

09|03 01|07 |03|-12|-13]|16|25| 27 -15|-16|-12]-26| 05 16| 14]s56] 13]-0a
AgéeseO;Ee':aE;"w’tySharesa"d 45|06 -29|-33|20|-04|27|62|80|62|55|06|23|=22|-63|-46|-52|-=60|-31|-=57

RS, TECMICES A See). / 36|32 28| 22|10|-02|-06|01|14|29 42|45]| 45| 34|17 |-02|-24|-=34]|-44-a2
Insurance Technical Reserves
N el | 2,9 | 1,2 | 1,4 [ 1,3 | 16 | 25| 20 | 21 | 15 |-06 | -10| 26| 28| 23 |-1,1|-1,3|-1.1| 03 | 0,6 | 0.2
Accounts Receivable and Payable

Total 27,0| 25,7 | 27,4| 24,4| 20,1 | 12,7 | 12,5| 10,0 | 14,9 | 20,1 | 26,5 | 27,1 | 20,9 | 13,9 | -1,7 | -9,7 | -14,2|-18,9| -11,2| -18,5
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e e e Contas Nacionais Trimestrais Financeiras - N° 4/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 23 de Outubro de 2012

Short-term Thematic Statistics October, 23, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

_ _ Gréfico /Qraph 141 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {Mil MilhGes €, Ano bado em cada tris 1 BRBOnS €, FOUr-GUarter CINTINITve SNy
N ario e Dep asitos f G and Deposits mmm Titulos exceto AgOes f Securilies ather than Shares
Empréstimas / Loans = AcGes e Out Part f Shares and ather Equity

45 M Out Débitas e Griditos  Other Recer and Pay ——Cap./Nec. Lig de F TNet L g/Net Borrowing 25
30 1 4 30
25 + T+ 25
20 20
15 15
10 10

5 5

o 1]
-5 -5
10 10
-15 -15
-20 -20
25 25
30 + + 30
35 4 4 35
40 + - 40

|||||v ||| [RERITREY |‘|| |v‘|||||||| [\ |‘|| |||‘|v |‘|| |||| |||‘|v |||||||| v |||| w |‘||
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

| | [2008] | | J2ooo] [ [ [2010] [ | [2oaa] | [  [2012] |
oo 1 o 1 ¢ [ o T o 1 v 1 o 1 o T o [ n 1 o+ [ o [ oo T~ ] + [ o [ o |~ 1 1+ [ 1 ]

-1,1 -1,3 1,1 2.9 1,5 -0,1 1,9 1,7 -1,4 0,0 -1,5 -2,0 6,0 1,5 1,8 14,7 | 15,7 | 13,4 | 16,2 | -1,0

Numerario e Depdsitos / Currency
and Deposits

Titulos exceto Acdes / Securities
other than Shares

24| as|-23|s2|25|16|0s|06|12|10|=27]s51|28]=24|=33|227]s43|-350 s82|zs2

AgBes e Out. Part. / Shares and 16| 15| 16| 20| 34|20|20|25|11|10|1212]|01|[00|16|09]15]|16|03|-07]o02
other Equity

-1,5 -2,1 -5,4 -4,7 -7,4 | -10,4| -13,5| -18,0 -14,6| -15,9| -15,0 -10,6| -20,7 | -18,3 -15,6 -10,6| 1,7 11,3 | 11,7 | 23,1
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Gréfico / Graph 1.4.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Short-term Thematic Statistics October, 23, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

Gréfico / Graph 1.4.3.
Variacao de Passivos
Liabilities Change
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Gréfico / Graph 1.4.4.
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Liabilities Change
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Short-term Thematic Statistics October, 23, 2012

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gréfico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Nota / Note: ISFLSF - Instituicdes sem Fin:

s Lucrativos ao Senico das Familias / NPISH - Non-profit Institutions Serving Households
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Contas Nacionais Trimestrais Financeiras
Estatisticas Teméticas de Conjuntura por Setor Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Gréfico / Graph 1.5.3.
Variacao de Passivos
Liabilities Change

em cada
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Short-term Thematic Statistics October, 23, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth
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Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)

19



e e e Contas Nacionais Trimestrais Financeiras - N° 4/2012 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 23 de Outubro de 2012

Short-term Thematic Statistics October, 23, 2012

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ Gr_é\fico /Gr_aph 2.1.3. ) _
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
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Gréfico / Graph 2.1.4.
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
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Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Quarterly Financial National Accounts October, 23, 2012
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ _Gréfico /_Graph 2.1.5. _ _
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

{Mil Milhdes € / Baons €)

== Curo Monetario e DSE /Monetary Gold and SDR. Numerario e Depdsilos/ Cumency and Deposis
s Titubs excelo Acdes f Securilies other than Shares Empréstimos / Loans

m Agdes e Oulras Parlicipagies / Shares and other Equily S I

s Quhos Détitos e Créditos f Other Accourts Receivable and Payable

—— Palrimonio Financeiro Liguido / Net Financial Weallh

-200 -200
S|D M‘J‘S|D MlJ‘S|D M‘J|S|D M‘J‘SlD M‘J‘S‘D MlJ‘S‘D M|.I|S‘D M|J|S|D M|J|S‘D M|.l
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
2009 [ |  [=2010] 2012 ] | 2012 |
“_\__“___“__ | o [ ~ [ 5 |
QuIre Weneeile @ BEE/ . . s : 7.8 7.7 8,6 8,3 9,3 | 10,3 | 12,2 | 13,4 | 12,8 | 13,9 | 13,3 | 13,7 | 15,8 | 15,9 | 16,2 | 16,3
Monetary Gold and DR
NUENEFEI® @ BopeEdies / . . . . -60,5 | -70,3 | -71,3 | -67,3 | -75,0 | -72,4 | -78,7 | -95,5 | -90,0 | -95,9 | -88,8 | -77,5 | -74,6 | -70,1 | -75,8 | -74,0
ncy and Deposits
Titulos exceto Ag / . . . . -34,9 | -34,0| -36,7 | -43,6 | -37,7 | -47,1 | -42,1 | 26,2 | -28,2 | -31,3 | -35,3 | -25,6 | -22,5| -21,6 | -11,9 | -13,3
ther than Shares

-28,4 | -25,0 | -21,4 | -22,1 | -23,0 | -22,5 | -22,7 | -23,9 | -22,4 | -14,4 | -20,0 | -39,4 | -50,3 | -50,7 | -59.,8 | -70,8

o ESEO;:EP':'BE':L‘I"?'“‘ X . . 4| -38,6 -41,8| -47,9| -49.6 | -53,7 | -51,2 | -49,8 | -46,4 | -50,2 | -52,1 | -47,4 | -48,9 | -44,1 | -48,3 | -43,9 | -38,7

0,2 0,2 0,2 0.2 0.2 0.2 0.3 0.3 0.3 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.2 0.3
Eui. BEbiies @ Ereclies / Giler 1.2 0.9 1.0 0.6 1.1 1.5 0.7 -0.1 1.0 1.0 0.7 | 0,6 | 0.0 0.0 | -1,1 1.5 2,9 1.9 1.6 4,3
Accounts Receivable and Payable
e MR BIELN | _136,2/-147,6/-146,9 -147,9|-153,3|-161,6| -167,7|-174,3|-178,9|-181,7|-181,4|-179,0|-177,7|-179,3|-179,0|-175,8|-172,6|-172,5|-173,3|-176,0
/ Net Financial Wealth

Gréfico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- {% PIB, Ano acabado em cada timestre / % GING, FOUr-Guarter CLmusaied Simy
m— Ouro Monetano e DSE f Monetary Gold and SOR Numeram e Depdsiios / Cumrency and Deposis
= Titulos excelo Agdes f Securities other than Shares Empréstimos / Loans
mmm Aches e Outras Parlicipagdes/ Shares and other Equity vas Técni de i icd Reserves
= Owtros Débitos e Craditos / Other Accounts Receivable and Payable —— Pafriminio Financeiro Liquido 7 Net Financial Wealth

120 + + 120
S|D M‘J‘SID M‘J‘S‘D MlJ‘S‘D MIJlS‘D M|J‘S|D M|J|S‘D M|.I|S‘D M|.I|S‘D M‘.I|S|D ‘
7002 2003 2007 2008 2009 2010 2011
| | [ T=2o0ic0] | [  [2011]
[ 5 | s [ o | ~m [ J | “___“
Ouro Monetario e DSE /
9 =5 e 6.5 e 7.4 8.1 77 7.9 S.1 °.3 o.5 .7
NSNS O EREREEES / -31,6 | -32,8| -34,8| -34,7 | -35,1 | -40,9 | -41,7 | -39,8 | -44,5 | -43,0 | -46,4 | -56,0 | -52,3 | -55,5 | -51,3 | -44,8 | -43,3 | -41,0 | -44,4 | -43,9
Currency and Deposits

-11,1| -11,5| -13,7 | -18,1 | -20,3 | -19,8 | -21,5 | -25,8 | -22,4 | -28,0 | -24,8 | -15,3 | -16,4 | -18,1 | -20,4 | -14,8 | -13,1 | -12,6 -6,9 -7,9

-19,5| -19,8 | -18,2 | -16,5 | -16,5 | -14,5 | -12,5 | -13,0 | -13,7 | -13,4 | -13,4 | -14,0 | -13,0| -8,3 | -11,6 | -22,8 | -29,2 | -29,6 | -35,0 | -42,0

-23,9 | -27,9 | -24,5 | -21,8 | -22,4 | -24,3 | -28,0 | -29,3 | -31,8 | -30,4 | -29,4 | -27,2 | -29,2 | -30,2 | -27,4 | -28,3 | -25,6 | -28,3 | -25,7 | -23,0

01| 01| 01| 01|01 01|02)|02|02)|01|02)|o02|02]|o02]|02]|o02]|o02]|o02]|o01 o2

Nl ATl 0.7 | 05 | 0.6 | 0,3 | 0,6 | 0,9 | 0,4 | 01 | 0,6 | 0,6 | 0,4 | 0,4 | 00 | 00 | 06 | 09 | 1,7 | 1.2 | 09 | 26

Accounts Re vab and Payable

e LR UL Bl | 51,3 | -87,1 | -86,2 | -86,3 | -89,1 | -93,9 | -98,2 |-102,9|-106,1|-107,9|-107,0|-104,8|-103,2|-103,8|-103,5|-101,7|-100,2|-100,9|-101,5|-104,4
/ Net Financial Wealth

Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 21
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Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ | | (Ml Mihdes € / Bmfons €)
——Total 7Tnlalmems}\§('ﬂ:emlrd; I O 7 Tokal [ and other Equity
550 — 550
525 + + 525
500 + -+ 500
475 + -+ 4TS
450 + -+ 450
425 + + 425
400 + -+ 400
3rs + + 375
350 + + 350
325 + 325
300 + + 300
275 + -+ 275
250 + + 250
225 + + 225
200 + -+ 200
" TsTe M|J|s|D‘M\J\S\D‘M|J|S|D|M|J\S\D‘ \J\S|D‘M|J|S|D|M\J|S\D‘M|J\S|D|M|J|s\D mla| "
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

1 leos] || Mool T Teoiol T Taour] [T Taoraf |
IS N N B S LV - U S S B B

Total menos Acgbes e outras

RETRII Yol IRV T[T W | 328,9|333,9(339,5(350,9|355,4(351,1|357,4|364,1(372,2/ 382,5/400,5|406,5|400,6/ 394,1|388,4|378,2|379,4 372,9|380,6| 386, 1
Shares and other Equity

443,9|457,7|454,2|461,8(|464,9 458,3|469,7|480,9|494,6 504,7|525,4|527,3|523,8 518,4|510,2|499,7|494,1 | 484,3|485,6|484,5

Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ [ | {% PIB, Ano acabaco em cada timestie / %6 GE, For-gunrfes carmdstod suw)
——Total —— Total menos Agdes e outras gBes / Total C and other Equity
3zo T 320
3o + + 310
300 + + 300
290 | + 290
280 | + 2s0
270 4 + z70
260 + + z60
250 + + 250
240 | + 240
% 330 L 1 230%
220 | + 220
210 + + 210
200 + + za0
190 | + 190
180 + + 180
170 4 + 170
160 | + 160
150 + + 150
140 140
s|p M‘J‘S‘D‘M‘JlS‘D|M‘J|S‘D|M|J|S|D|M|J|S|D|M|JlSlD‘MlJlSlD‘MlJ‘SlD‘MlJ‘SlD M|
2002 2003 2004 2005 2006 za07 2008 2009 2010 2011 2012
---------------
M [ 3 [ s]ol~m] ]l s[pbfm][J]s] D] L s [ o v ] J |

Total menos Acdes e outras
(Sl sE-Yelo LW AR I EIRS GG I'MN  196,3|197,2|199,3|204,8|206,5 204,2|209,2|215,1|220,7|227,0|/236,3|238,1|232,7|228,3|224,5|218,9|220,3|218,2|222,9|229,1

265,0{270,3|266,7|269,6/270,1|266,5|274,9|284,1|293,3|299,5|309,9|308,9|304,3|300,2|294,9|289,2|286,9 283,4|284,5|287,5

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.
22
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Quarterly Financial National Accounts
by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

EEE o E Ses, Ano em cada tri ’ o o sesm)
——Total ——Totalmenos Agdes e outras | oes f Total ing Shames and Other Equity
1100 — 1100
1050 1 1050
1000 | + 1000
950 | 1 s50
900 < 800
850 | 1 850
% %
800 | + 800
750 1 1 750
700 | 1 700
650 | 1 650
600 |- 1 600
550 | 1 550
500 500
s|p M|J\S\D‘M\J|S|D‘M\J\S\D‘M|J\S\D‘M|J|S|D‘M\J\s|D‘M\J\S\D‘M|J|S\D‘M\J\S|D M[J
2002 200 2004 2005 2006 2007 2008 2009 2010 2011 | 2012

[ | J=oos[ ] ] Jeooo] | | Jeoaof | ] feom| ] [ J2012] ]
o [ v | 3 [ s [ o[ m ] J [ s ol v ] 3 [ s b m ][ J ] s | D |

Total menos Agdes e outras
participagdes / Total excluding 614,0 | 612,7 | 612,0 | 623,8 | 624,8 | 629,2 | 678,4 | 730,8 | 780,1 | 809,7 826,8 | 811,0 | 771,4 7359 | 700,0 | 657,6 | 640,0 | 614,4 | 613,1 | 613,7
Shares and other Equity

828,8 | 839,8 | 819,0 | 821,0 | 817,4 | 821,2 | 891,6 | 965,2 |1.036,5/1.068,6/1.084,4/1.051,9|1.008,4| 967,8 | 919,6 | 868,9 | 833,4 | 798,1 | 782,3 | 770,1

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo |
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.Z
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Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades ndo Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- {Mil lhGes € / Biions €)
Numeraro e Depasitos/ Cumency and Deposis = Titubs excelo Agbes / Securiies other than Shares
Enmpréstimos/ Loans = AcGes e Outras Parlicpages / Shares and other Equiy
R s OQuhos Déhitos e Créditos / Other and ¥
—— Pakimanio Financeim Ligquido IN(-!I Fmancial Yealth
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225 + + 225
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325 - + 325
350 + + 350

S|D M‘J‘S‘D M‘J‘S|D M‘JlSlD M|.I|S‘D M‘J‘S|D M|J|S‘D M‘.IISlD MIJIS‘D M|.I|S‘D ‘
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

[ [  [=2008] | [ f2009] | |  J2oa0f | |  J2oaa] [ |  J2012] |
| s | o [ » | 5 | s | o [ ~» [ 5 | s | o | v [ 5 | [ » | 5 [ s | o [ ~ [ J ]

42,3 | 43,8 | 42,0 | 41,8 | 42,1 | 42,5 | 41,5 | 42,0 | 42,3 | 42,6 | 42,3 | 41,9 | 47,2 | 48,7 | 44,4 | 43,1 | 42,6 | 43,7 | 40,3 | 38,9

Numer e Dep
Currency and Depo:

-26,8 | -27,7 | -28,6 | -31,9 | -33,2 | -33,4 | -33,9 | -36,6 | -35,9 | -34,6 | -34,7 | -35,5 | -35,7 | -36,0 | -37,5 | -38,6 | -40,3 | -40,4 | -40,1 | -41,3

-139,4|-144,5/-146,8-149,5|-152,6|-157,4|-157,8/-158,7 -158,8|-159,6|-160,0|-161,4|-157,6|-155,1|-152,5|-151,7|-151,1|-144,9|-146,6 |-145,0

s e Out. Part. / Shares =

e ey -132,0(-141,4|-133,6 -128,4|-123,6|-118,3|-120,4|-119,8 -125,4|-128,3|-130,8|-127,3|-133,2|-137,5|-138,4|-138,6|-131,1|-135,1|-132,2|-127,0

Res. Técnicas de Seg. /

N 1,6 0.8 1,1 1,0 1,0 0.8 0.8 0,9 1,0 1,0 -0,3 -0,4 -0,4 -0,7 -1,4 -1,3 -1,3 -1,4 -1.,4 -1,4
Insurance Technical Reserves
G EeBEie Pe20) CH 40 | 48 | 61 54 | 63| 42 | 80 | 63| 70 | 25 | 61 | 112 | 01| 20| 1,8 | -01 | -25 | -106| -3.0 | -3,7
Ac and Payable

-250,2|-264,2|-259,7 -261,6|-260,1|-261,6|-261,7|-266,1 -269,9|-276,4|-277,3|-281,6|-279,8 -282,7|-283,7|-287,1|-283,6|-288,9 -283,0|-279,6

Grafico / Graph 2.2.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

] | | {% PIB, Ana acabado em cada i 1 % GDP, Four-aq sam)
Numerinn e Depasitos / Cumency and Deposis = Titubs excelo Acdes / Securties other than Shares
Empréstimos f Loans mmm AcGes e Oulras Parlicipacdes / Shares and other Equity
@cni de i i == Cuiros Déhilos e Crédilos / Other Accounis Receivable and Payable

——Pakriménio Financeiro Liguido 7 Net Financial Wealth

mlils|p
2008

mlals|o
2007

i|s|o
2006

mlals|o
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s|p
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M|J|S‘D
2011

M|J|S|D
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M|J|S‘D
2009

| 2008l | | T2c09] | | T2o10] | 1  T=2o1a] [ [  J2o12] |
[ s | o [ ~» T 5 | s | o | ~m [ 9 | s | o I ~m | 9 | s T o | v | o [ s [ o [ v | 5 ]

25,3 25,9 24,7 24,4 24,5 24,7 24,3 24,8 25,1 25,3 24,9 24,5 27,4 28,2 25,7 24,9 24,8 25,6 23,6 23,1

-16,0| -16,4 | -16,8 | -18,6 | -19,3 | -19,4 | -19,8 | -21,6 | -21,3 | -20,6 | -20,5 | -20,8 | -20,8 | -20,8 | -21,7 | -22,3 | -23,4 | -23,7  -23,5 | -24,5

-83,2 | -85,3| -86,2 | -87,3| -88,7 | -91,5| -92,3 | -93,8 | -94,2 | -94,7 | -94,4 | -94,5 | -91,6 | -89,9 | -88,2 | -87,8 | -87,8 | -84,8 -85,9 | -86,1

S e ECUL Far / Sh -78,8| -83,5 | -78,4| -74,9| -71,8 | -68,8 | -70,5 | -70,8 | -74,3 | -76,2 | -77,2 | -74,6 | -77,4| -79,6 | -80,0 | -80,2 | -76,1 | -79,0 | -77,5 | -75,4

other Equity

1,0 0,5 0,6 0,6 0,6 0.5 0,5 0.5 0.6 0.6 -0,2 -0,2 -0,2 -0.4 -0,8 -0,8 -0,7 -0,8 -0.,8 -0,8

2,4 2,8 3,6 3,2 3,6 2,4 4,7 3,7 4,2 1,5 3,6 0,7 0,0 -1,2 1,0 0,0 -1,5 -6,2 -1,8 -2,2

e SR Bl | 140 4|-156,0[-152,5 -152,7|-151,1|-152,1|-153,2|-157,2|-160,0|-164.1|-163,6|-164,9|-162,5 -163,7|-164,0|-166,2|-164,7|-169,0|-165,8|-165,9
/ Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 24
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Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.2. Sociedades néo Financeiras / Non-financial Corporations

Gréfico / Graph 2.2.3.
Divida Bruta

Gross Debt
L[] (M Mo €/ Billrans ©
270 + - 270
260 + 1 760
250 1 250
2a0 | 1 240
230 + + 230
20 + 220
210 + 1 210
200 + + 200
190 + + 190
180 + - 180
170 + - 170
160 | 1 160
¥ TsTo[mlalso[mls[s[o[m[ss[o[ml[s[o[m[s[s[o]mls[s[o[m sso]m[s[s[o[ms]s o[m s *°
2002 | 2003 2004 2005 2006 2007 2008 2000 2010 2011|2012

| [ Jeoos] | | Jeooo] | [ fzorof | | feomaf | | J2o012] |
[ s Dol m]J]s]DolmM[JI[s[olm]JI]s]|DlImM][JI]s][D[M]JI]

Divida Bruta / Gross Debt |208,7|215,9 219,7|226,6|229,3 236,6|236,6|242,8|242,6|246,7 246,4|253,3|254,7 258,8|259,3|261,8|264,2|265,7 262,4‘263,6'

Gréfico / Graph 2.2.4.
Divida Bruta

Gross Debt
L [ | | (% do o Valar A Bruto, Ana em cada I % of ive Gross Valve Added, Fouwr-quarfer
cumutrted sy
320 + - 320
315 + -+ 315
3O + + 30
305 + - 305
300 + + 300
295 + -+ 295
290 + -+ 290
o 285 + -+ 285%
280 + T 280
275 + + 25
270 + -+ 270
265 + + 265
260 + -+ 260
255 + T 255
250 + -+ 250
245 + + 245
240 240
S‘D M‘JIS‘D M|J|S‘D M|J‘S‘D MlJ‘S‘D M|J‘S|D MlJ‘S‘D M|J|S|D M‘J‘S|D MIJlSlD M‘J
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
|| f2008] | |  [2009] ||
' s|ofwm[]Jy]s]pDp[mM[J]s[D[M]J]s][D][M]J[Ss]
H 266,8| 271,3 ‘ 274,4| 281,2 ‘ 282,9| 292,0 ‘ 293,0| 302,4 ‘ 301,7 | 304,5| 302,7 | 307,G| 305,8‘ 309,6| 308,6 ‘ 311,7| 315,1 ‘ 318,8| 314,0 ‘ 318,1|

Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Gréfico / Graph 2.2.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Gréfico / Graph 2.3.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities 27
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Gréfico / Graph 2.3.3.
Divida Financeira Bruta
Gross Financial Debt
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Gréfico / Graph 2.3.4.
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Nota / Note: Divida financeira bruta é composta por Depoésitos (F.2), Titulos excepto a¢cdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto agdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢Bes e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F
Equity - Includes Shares and other Equity (F.5)
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Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Gréfico / Graph 2.4.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 30
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Grafico / Graph 2.4.3.
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Gréfico / Graph 2.4.4.
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Nota / Note: Divida bruta € composta por todos os passivos / Gross debt includes all liabilities
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_ Gré}fico_l Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Gréfico / Graph 2.5.2.
Patriménio Financeiro Liquido
Net Financial Wealth

HEE {% PIB, Ano em cada tri 1 % GOP, Fou s
130 + - 130
129 + + 129
128 + + 128
127 + -+ 127
126 + -+ 126
1256 + -+ 125
124 + -+ 124
123 + + 123
%122 - T 122%
121 + + 121
120 + + 120
119 + + 119
118 + + 118
M7 + + 117
116 + + 116
M ToTolmls]somlslslolmla]s|olmls]somlalslolmlslsomslsomalsiomsiomal
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

| | Jeoos| ] | Jeooo] | | Jeolof | | jeom| | | |
| s ol m[ 3]s [DbfmM][]J]s[D]m][]J[s]Db[M][JI]s][D[M]J]

125,l| 124,9

Patriménio Financeiro Liquido
/ Net Financial Wealth

‘ 122,4| 120,2

‘ 119,7 | 119,4

‘ 118,8| 121,2

‘ 123,3| 125,4| 126,3| 125,2| 124,7 ‘ 125,1| 124,3 ‘ 124,9| 123,2

‘ 123,2| 123,7

Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.5.4.
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Divida Bruta Total / Total Gross
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136,4| 141,4

Nota / Note: Divida bruta total inclui todos os passivos / Total Gross debt includes all liabilities
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Gréfico./ Graph 2.5.5.
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Nota /'Note : 1SFLSF - InstitlicBes sem Fin$ Lucrativos ao Servico das Familias / NPISH - Non-profit Ihstitutions Setving Househdlds
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