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Net Lending/Net Borrowing by Financial Instrument
--- {% PIB, Ano acabado em cada trimestre / % GIDP, SFOUr-GUarter CImMLITe SUmy
Numeririo e Depdasitos f Gurrency and Depasits = Titulos exceto Agies / Securilies ather than Shares
Empréstimas f Loans mm AgGes e Out Part f Shares and other Equ
mmmRes. Técnicas de Seg f Insurance Technical Reserves = Out Débitos e Gréditos f Other A R and Pay
——Gap./Nec. Lig. de Finandamento f Net Lendin g/Net Borrawing
10 + - 10
9+ 19
8 + +8
7+ +7
6 + + 6
5 4 +s
a4t I I u ta
34 I 13
z L BTy
1 4 +1
0 - o
ER -
% 2 | 2
3 -3
4 P
5 4 + 5
6 + %
7+ + 7
8 4 + 8
9 1 [ | [ | 19
-10 + I T -10
11 4 I 4o
12 4 I I + 12
FERS [ ] + 13
-14 + - -14
-15 + + 158
-16 + - -16
AT + 17
o [ v Lo Lo ] o o e Lo [ e o o Lo e o o fom e Fu o e fo o e o [ e [ e e
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
[2012] | | Jzoaz2] ] | J=oas] | ] J2oaal | 2015 [ [ |
| [ o [ [~ ] | o | | v ] 1 | ] [ [ o [ | [+ [ o [ i | v |
0.1 |-05|-a1|sa|16|o0e|los|11]o07]00|oz|14]07]0s8]12]15]235]16]08]0s
and Deposits
THUES @XEEED AGEES /) SeeUriies -10|-12,5|-1,8| oo | -0,9 | -0,4| 0,2 | -0,7| -1,6 | -2,8| 2,6 | -2,2 | -0,5 | 1,7 1,7 1,9 o9 | -05| o8 | -0,2
other than Shares
20|-18|-14| 04| 07|12 |28 |27 | 4236|441 33| 2926|323 30| 27| 30| 22|25
other Equity
Res. Teécnleas de Seg. / Insurance 1,8 | 1,7 | 1,7 | 01 | 00 |00 |00 | 01| 01|02|01|00]|01|[00|00 01|01]|-01|-01]|o01
echnic IR rves
G Bebiies @ Sreciiies / CHier 06| 13| 22|25 24|-36|-40|09|-16|-13| 01|16 |17 |-34|-36 -58|-55|-20]|-21]|-1,0
Accounts Receivable and Payable
Cap"sec' e LIS | 26 | 36 | 32| 39 30| -15|-07| 01| 07| 09| 15| 23|17 | 17|14 20| 15| 11| 12|13
et Lending/Net Borrowing




Gabinete de Estratégia e Estudos

Ministério da Econom

Estatisticas Tematicas de Conjuntura

Short-term Themat

ic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Acbes e Out. Part.

{% PIB, Ano

Gréfico / Graph 1.2.4.
Variacao de Passivos
Liabilities Change

em cada tri

mmmTitulos exceta Aghes [ Securities other than Shares
e AGGes & Qut Part / Shares and other Equity

-10

2006

/

/ Shares and

other Equity

Res. Técnicas
Insurance Technic

Out. Débitos e Cr:
Accounts Receivab

de Seg. /
al Reserves

ditos / Other
nd Payable

1 ‘|||||| ‘I\I

1 % GDP, Fou

Empréstimas f Loans
mmmRes Técnicas de Seg /Insurance Technical Reserves

Sum)y

= Out Débitas e Créditos f Other A and Pay ——Tatal 5
+ 17
+ 16
+ 15
L 1a
+ 13
+ 12
L] + 1
+ 10
+9
+8
+7
+6
I %
| | + 4
+3
] Tz
+1
| 8B R dh [ o
/ =OTTEL)
I . 13
=+ 3
+ 4
+ 5
+ 6
+ 7
+ 8
+ 8
+ -10
||||‘|||||v ||||‘|||‘|v ||||||||||v ||||‘||||v |||||||‘|v ||||‘||‘|v |‘|||||||v |‘||‘||||v |‘|||||‘|v
2007 2008 2008 2010 2011 2012 2013 2014 2015
2012 ] ] J2oaz2] ] | J2oas] ] | J2oaa] | | J2oas] O [ |
L L o [ o | ~ 1 ¢+ 1 o T o [ 1 + 1 v | o | 1 + [ o | oo [~ ] + | o [ o [ ]
©01|00|-012|00)|122|09|05|121|16|218|25|22|03)|-20|-20|-24|-14|-01|-11]|o00
30| 28| 28)|12|121 o07|=20|1217|24|-17|-21|-10|-07 -08|-07|-09|-09|-09]|-01]-08
1.6 | 23 07| 03|01 05| 00| 00| 06|03 02|02|10)|17|22)|24]|23]|213| 11]|o04
1,8 | -1,7  -1,6 | -0,1 | 0,0 0,0 00 | 0,1 | -0,12| -0,12 -0,1 | 0,0 0,2 0,1 0,0 0,0 | -0,1 | 0,0 0,0 | -0,1
0,9 -3,1 -7.,1 -6,6 -4.8 0,1 -0,6 -3,2 -0,7 -5,5 -3,7 -1,7 -1.,4 -0,1 0.8 1,9 2,1 1,5 0.4 -1,7
3,7 o3 )|-53|-51|-25|-02)|-21|-39)|-22|-59|-36|-02|-06]|-1,1| 0,3 1,0 2,0 1,7 0,3 | -2,2




Gabinete de Estratégia e Estudos Contas Nacionais Trimestrais Financeiras
Ministério da Economia

Estatisticas Teméticas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

_ _ Gréfico /Qraph 13.1 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- Mil Milhes €, Ano bado em cada tri 1 Bsons €, Foar-ay LTy
= Ouro Monetirio e DSE / Monetary Gold and SDR Numeririo e Depésitos / Currency and Deposits
s Titulos exceto Ages f Securiies other than Shares Empréstimas f Loans
e AcGes e Out Part f Shares and ather Equity Res. Técnicas de Seg [ ce T ical R
50 - = Out Débitos e Gréditos f Other Accounts Receivable and Payable —— Gap./Nec. Lig. de Fi i INetL Net Barrawing 50
45 | + 45
40 I I I + 40
35 —-l | | + 35
30 I 30
=1l L -
20 | I l I I I 20
15 4 15
10 10
5 5
] []
-5 5
-10 -10
-15 -15
20 20
25 25
30 30
-35 -35
-40 -0
45 + T 45
IIII‘III|IV|I‘IIlII‘IV|I|II|III‘IV I|II|III‘IV‘I|II‘I|IV 1 I‘IIIlIV I|II|II|IV‘I|II|III|IV I‘IIlIII‘IV|I‘I
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
e T T e e e e T A e i T T 1 et
| | [\ ] | 1/ ] | 1/ ] | [\ | | v
CuUIre MERSIEN® @ BESE 7 MIEn=iiny 00 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| o000 oo|o00]| 00| o00o| 00| o00]| o0

Gold and SDR

o e Depédsitos / Currency
and Deposits

-17,2 -2,1 -1,5 4,4 | -10,3| 3,5 10,6 | 13,4 | 27,5 13,6 9,4 6,8 4,4 12,5 | 18,6 9,6 10,2 0,7 -10,2| -8,4

Titulos exceto Agdes / Securities

- 9,7 -1,3 -3,7 -9,5 9,2 -3,3 -5,3 -2,6 | -11,8 2,6 6.5 3.3 4.3 -4,0 -7,4 1.7 2,0 18,6 | 23,9 | 23,7
other than Sha

7.4 4,7 1,2 -4.6 -4,9 | -13,0|-16,1| -18,8| -21,4| -18,7|-17,6| -10,5| -10,6| -11,2| -10,2| -11,2| -9,5  -14,4|-14,2| -13,7

RS @ QUi '?:";;“’tfha'esa"d 290 | -19| 21| 94| o8 | 87 |11,5|11,0| 83 | 81 | 81 | 8,8 | 10,6 3,0 1,9 | 07| -30 | 1,0 | 2,2 1,2

U INSUremeE -2,5| -0,2| 4,3 | 13,1|13,5 15,3|12,1| 2,4 | 2,2 | 0,3 | -0,6 | -2,0| -3,0 | -4,2 | -2,6 | 4,4 | -4,3 2,1 | -2,2 | 1,1

Out. Débitos e Créditos / Other

6,3 8,7 5,9 -5,5 -1,5 -4,7 -6,8 -0,6 0,4 -0,8 -1,6 -3,9 -2,6 7.3 8,3 13,8 | 13,3 4.7 4,3 3,4
Accounts R ivable and Payable

Liq. de Financiamento /

Net Lending/Net Bo 6.5 7.9 8,3 7.3 6,7 6.6 5,9 5,0 5,1 4.4 4,2 3,5 3,1 3,49 8,7 8,8 8,7 8,6 3.8 7.2

Gréfico / Graph 1.3.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {% PIB, Ano acabado em cada trimestre / % GDI, [NNN-JUarfer CLNTANa e SIm)
= Ouro monetario e DSE /Monetary Gold and SDR Numerario e Depidsitos/ Cumency and Deposis
—_— Agbes ies oher han Shares Empréestimos / Loans
— Acoes e Qut. Part. / Shares and other Equity acni ¥
s Oul Débilos e Cradilos / Other Accounts Recewable and Payable ——— Cap_Nec. Liq de = fHetlL
30 T 30

30 + T -30
|‘|v||‘||||||||v||||| ||v |‘|| || ||v |||| ||v I‘I|II‘IV 1 I‘IV |||||||‘|v
2007 2008 2009 2010 2011 2012 2013 2014 2015
2012 ] I I  J2o0a2] 1 f [20as] [ I  [2o1al [ 1 [20a5] T | 1
I T TV EEVIV2N B TR BT EiVZN S BT ETTE VA S BT STV V2R B BT BT YA

Cure MenREre & BSE 7 Mencizny 00| 00 | 00|00 00| 00| 00| 00| 00| 00| 00| 0O| 00| 00| 00| 0o | 0o | oo/ oo | o0
Gold and SDR
NUmErEr® @ EOREEias / Curremnesy 96 |-1,12| 08| 25| 59| 21| 62|80 |164| 81 | 56| 40| 26 | 7.3 |107 55 | 5.8 | 0,4 | -5,7 | -a.7
and Deposits
THUes GXEED ASHSES / Saeuriiies 54 | -07|-21| 54| 52 |-19)|-31|-15 -70| 1,5 | 3,8 1.9 | 25 | 23| -43 10 1,1 | 10,5 | 13,4 | 13,2
other than Shares
Empréstim 41 | 26| 07 |-26|-28|-76 | -9,5 |-11,2 -12,8|-11,2|-10,.4 62| 6.2 | -6,5| -59 | -6,5 | -5,4 | -8,.1 | -8.0 | 7.7
Wi Fart, [ Shares et 1.6 |-1,1| 1,2 | 5,4 o5 | 51|67 | 65| 50| 48|48 | 5262|218 )| 11| -04|-12,7| 06| 1.2 | 07
other Equity
Res Teenieas e S&F. / Insurane 14| 01| 24| 74| 77|89 | 712|125 12 |-02| 04| 06|-18|-25|-15 -25|-24|-1,2|-1.2| 06
Technical Reserves
G BERes @ SrEclies [ SHuer 35| 49 33| 31| 09| 27|-40| 03 02|o05|09 23|15 43| a8 80| 76| 27| 24| 19
Accounts Receivable and Payable
Eap/NEe. Lie), @ FRanei@nmSmie / 36| 44| 47| 41 | 39 | 38| 35| 30| 30| 26| 25| 20| 18| 20| 50| 51| 49| 49| 21 | a0
Net Lending/Net Borrowing




Gabinete de Estratégia e Estudos Contas Nacionais Trimestrais Financeiras

Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.3.
Variacao de Passivos
Liabilities Change

--- (% PIB, Ano em cada iri 7% GoeE, fve sum)

ario e Dep fG and Deposits m Titulos exceto Agoes / Securities ather than Shares
Empréstimas f Loans e Acdes e Out Part f Shares and other Equ
Res. Téani de Seg f Technical Reserves mmm Out Débitos e Grédil i Other A R svable and Payable
—Total

35 - T 35
30 1 1 30
25 + 25
20 20
15 - 15
10 + + 10

Yo %o

51 L 5

0+ - 0
5 r B
-10 + r -10
-15 + + 15
-20 + = 20
25 + + 25
-30 + T 30

||||| v ||||||||‘|v |||| |‘|v I‘Illl|lV Illl‘ll‘l\l I‘Illll|l\l ||||||l||v ||||||l||v I|II|II|IV
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

(2012 | [ fzoa2] ] ] Jzoa3f | | Jeoxa] | | fzoas] ] | |
| T o T v v T o T [ v ] v [ o T [ T o [ wm [ vl [ o [ m [ iv]

NUGESHE® & BHPOEGEs 0|l 07| -12|-37|61|05]|-35]|-49|-14,2/-10,1|-13,0|-10,7| -8,4 | -10,6| -6,3 | 2,6 | -4,4| 0,3 | 2,0 | 0,3
Currency and Deposits
IS SRESD AKSS 5| -28|-27|51|91 -64|-64|-49|-1,7|-43|-40|-45|27|11|05)|-05|-28|-98|-82|-63
Securities other than Shares
4|-12|-09| 06|02 01|03|-01|-02|-02|-05|15|18)| 14|15 |05]|-01|23]|25] 24
ACERS @ G [PEXE: / SIS and 1| -26|-27|60| 28| 75|84|[-44|31|-16 o09|=20|-1904|11|14|20|23)|08]o02
other Equity
RES: MICIEES Elo SCe. 1|01 26|-74|-78| 89| 71|-15|-13| 0104|0618 24|14|25|24a]|12]|12]|o06
Insurance Technical Reserves
it [POEiDs © CRelites / i 7| 34|35|56|32|78|[s56|=23|09|-42|-19|21|-07|-4a8|37|s65|54|-2733]|-4a7
Accounts Receivable and Payable
7| 93 |-13,7|-17,3| -10.5 -14,5|-19,5|-18.0| -19.6| -20,2| -19.8| -13.1|-10,2| -10,0| 5.4 | 50| -8.3 | -6,3 | -5,0 | -8.8

11



Gabinete de Estratégia e Estudos
Ministério da Economia

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

_ _ Gréfico /Qraph 141 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

(Mil MilhGes €, Ana bado em cada tri
N srio e Depa Ic and Depasits
Empréstimas / Loans
m Out Débitos e Gréditos / Other R and y

§ BESons €, FOLUr-Ggu arier COmsatve Sy

= Titulos exceta AgBes I Securilies ather than Shares

= AgGes e Out Part / Shares and ather Equity

——Cap./Nec. Lig. de F

fNet L

Baorrowing

2022 [ [  J2oa2] ] | @ f20a3] | [ f2o0aal | ] J2o0as[ | | |
| 1 v [ o [~ 1 0+ 1 o [ o | o~ 1T 1+ [ o T m | ~ [ o [ o [ m | ~ | 1 [ n [ o | v ]
NMGERS © EPOROERDS / GUienEy 1,2 | 14,2| 152|131 16,1| 2.3 | -2,7| 29 | 2,5 | 5,9 | 08| 0,0 | 30 | 41| 0.4 | -a,9 |-12,2|-11,5| -7,4 | -7.0
and Deposits
TGS SHERED AGEOS ) Seeuriies -16,3|-11,4| 1,5 | 11,4 | 12,0| 23,6 | 19,6 | 14,1 | 12,1 | 6,2 | 2.3 | 2.6 | 0,2 | 7.3 | 29 | 29 | 2.6 | -7.8 | -8,0 |-12,2
other than Shares
3.1 | 22,7| 3a,9| 35,0| 38,6| 20.1| 21.4| 23.4| 10.6| 89| 45| 00|103| 01| 100|a8|a1]|7e]|a7]|er
AgBes e Out. Part. / Shares and 15| 20| 20| -04|-07|=a3|-37|38 35| 04|-15|-11|07|-28|-19|-21|-22|-12]-09]-02
other Equity
S EAEIES O ERoEtes § S 27|-05|-07|=21 -a8|-40|-40| 2112 07| 02)|-11|-10| 07 | 04|15 1,3 | 06 | 16| 1.8 | 1.6
Accounts Receivable and Payable
e B MR | 10 4| 18.5|-16.9|-13,0/ -13,1| -11.8| -11.5| -9.5 | -10,5| -9.3 | 0.8 | -8.2 | -6.8 | -8.0 | -12.8| -12,4|-12.4|-11.3| 5,6 | -7.0
Net Lending/Net Borrowing
Gréfico / Graph 1.4.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
--- {% PIB, Ano acabado em cada trimestre / % GDF, FOUr-GUarer ClITaNasve SIm)
ario e Depé 1G and D = Titulos exceta Acdes f Securities other than Shares
Empréstimes f Loans = AgGes e Out Part f Shares and other Equity
= Qut Débitas e Créditos / Other A R and Pay ——Cap.fNec. Lig. de Fi £ Net L Borrawing
26 + 26
IIII‘III‘IV 1 ‘II‘III'IV 1 |||||||||v 1 ‘Ililll‘l\l IIII‘II|IV I‘Illll‘l\l 1 ‘II‘IIIIV ||||||I||v 1 ‘II‘II'IV 1 III|II‘I\I
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
[2022| [ [ J2oa2] ] ] @ f20a3] | | f2oaal I ] J2ois[ | ] |
| 1 v [ oo [~ 1 v 1 o [ o |~ 1T 0 T o [ m | n~ [ 1+ [ n 1 | I TR TR BV
07|79 | 85| 74| 92|08|-10| 17| 09| 35|05 00| 18| 24|02 28|-70)|-65]|-42]|-=39
and Deposits
XS CEAH AT Ll ST IS 91| 64| 08|65 | 68 |137|115 84 72| -36|-14| 15|01 | 42|16 -1,7|-15]|-44|-a5]| 68
other than Shares
1,7 | -12,7|-10.6| -19,9| 22,1|-16.0| -12.6| -13,0] -11.7| 53| 27| 53| 60| 53| 57| 22| 25| aa]a0]sa
(RIS O L (R (LT GO os | 11|11 |02 -04|-19|-22|-=23-21|-o02|o09 06|04|-16|-11-1,2|-1,3|-07|-05]-01
other Equity
Uk PEBIS @ SHEEies / @Huer .15 -03|-04|-122 -20|-23|-23|07) 04|01 06|-06|04|02)|09 07| 03]|o09]| 10]|o09
Accounts Receivable and Payable
e R L UL | 10 8| -10,3| 95| 7.4 | 75| 69| 68| 57 63| 55| 58| -a8|-40|-a6|-74 72| -71|-64|-31|-aa
Net Lending/Net Borrowing




Gabinete de Estratégia e Estudos

Ministério da Esonomia Contas Nacionais Trimestrais Financeiras

Estatisticas Teméticas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

Gréfico / Graph 1.4.3.
Variacao de Passivos
Liabilities Change

HEN (Mil Milhges €, Ano em cada i 7 Bifions €, Four-quarfer comaatie San)
ario e Depé 1G y and Depasits s Titulas exceto Aghes / Securities other than Shares
Empréstimas f Loans I Out Débitas e Crédi f Other A R yvable and Payable
——Tatal
50 — T 50
45 + + 45
40 40
35 35
30 30
25 25
20 20
15 15
10 10
5
o
-5
10 -10
-15 -15
20 + + 20
25 + + 25
|‘||||||‘|v |‘| |||v ||||‘||||v‘| ||||v |‘||‘|||‘|v |‘|| w |‘|| ||v ||| |||v‘||||||||||v
2006 2007 2008 2009 2010 2011 2013 2014 2015

2012 1 1 2 f[2o0a2] [ I f20as] I [ [=201al I [ J=2oas[ ] [ |
[ [ o T o L~ [ L oo T Lo T v T o o [ o~ 1 v T o [ o T v ] o+ [ o | i ] v

-1 -2 -2 -3 -3 -2 -2 -1 o o 1 1 2 3 a4 5 6 6 5 4

Numerario e Depésitos /
Currency and Deposits

Titulos exceto Acdes /
Securities other than Shares

° 2 i s a° 3° 22 2 2° ° 4 ° e ° *° 4 - ® © e

5 3 3 6 5 a 3 -4 -3 -2 o -1 -1 o -1 -1 -1 -1 -2 -2

(s
_ = 37 s i st e . . ° e i ° e 2 . °© ° * . 4

Gréfico / Graph 1.4.4.
Variacdo de Passivos
Liabilities Change

i7z i1 -2 -11 -11 -17 -13 -8 -7 6 2 -3 -1 -10 -1 -2 -1 5 7 11

] | ] (% PIB, Ano em cada i 7 % GDP, Fou —
Numerdrio e Depasitos f Currency and Depasits = Titulos exceto Agdes / Securiies other than Shares
Empréstimas f Loans N Out Débitas e Créditos / Other Accounts Receivable and Payable
——Tatal

U Tw e o Lo b e L e Lo e L ] o] IIIV|I‘II|II‘I\IIIII‘III‘IV Vi mle| o u |y "
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
-\--\----\--\----\--
Lo [ o 1 o [ o J o | | 1 o [ | v | o+ [ o [ i | v ]

NUmMESE® @ REp@sies / -03|-09|-12|-17|20|-15|-1,3|-08|-02|-01| 04|07 | 12|19 | 23| 28| 35| 33| 28| 22
Currency and Deposits

URIES CEEaED AFI0S) 94| 63| -09|63|64|97|75|-47|39|35| 10|-17|-06|56|-08|-10|-07|27| 41|63
Securities other than Shares

2,8 | 13,7| 20,6 | 20,3 | 22,9 | 17,5| 13,2 | 14,6 | 11,7 | 5,2 2,6 5,3 6,0 5,3 5,5 2,1 -2,5 | -4,7 | -5,0 | -5,3

tos e Créditos / Other
ccounts Receivable and Payable

14.4| 208|201 | 155|175 87 | 63 | 67 | 58 | 76 | 39 | 37 | 58| 12|63 33| 00| 05|07 |20




Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Ministério da Economia
Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {Mi Mih&es €, Ano acabado em cada timestre / BiFoRs €, FOUr-GUarier CImMUNIEve SUm)
Numerdrio e Depésitos f Currency and Depasits = Titulas exceta Agies § Securities other than Shares
Empréstimas / Loans e Agdes e Out Part { Shares and other Equiy
de Seqg [ ce Tq i R mm Out Débitos e Gréditos f Other As and y
——Cap./Nec. Lig. de F fNet L Borrawing
30 T 30
28 28
26 26
24 24
22 22
20 20
18
16
14
12
10

Rk Lssss .
anaNcxmanckhbidoname

1
2013

Vi mw
2011

1 n
2010

1 om
2009

1l
2008

IV| IV‘ I\I| IV|

2007

2012

||||v‘

1 nm
2014

I\I|

2015

2012 I 1 f2o0a2] I ] I2oasf I 1 [2oxal I I  [2015 1 1
T TR TV EEVIVZR B TR TR VA T TR ETTE SNV B BT ETTEN VAN I VA
NL”“e"a"'annngs( 45 58 |89 |87 | 72|27 |-1,7|-42| 32|02|22)| 30|18 | 08|42 44 | 59 |82| 72| 76
TYIES @EEEEs ACEOS/ 50| 30|01 |-22|o01|25)|49| 44 1,7 |-16| 38| -49|-42|-38|-47 -52|-60|-67|-67|-57
other than Shar
0,7 | 28| -7,3|-13,3 -13,5/-15,2|-12,1| 26 | 23| 00 | 0,5 | 10 | 33 | a2 | 25 | a6 | a1 | 22 | 23 | 1.2
© EUE: [Fart / Sharcs ane 14 | 28| 36|47 | 70| 76| 80| 81| 60 52|43 28| 41| 43| 46| 59|46 | 33| 24|11
other Equity
Ree TEChicEs Ee S / MEmremnee 21| 13| 10 |82 -71|-104| 98| 20| 04|07 | 03| 00|15 |15 |15 23| 13| 24| 14| 06
Technical Reserves
CUG: ERBeS © EREClliieas / ey 30| -60| -28|150| 11,8|17.8|16,2| 2,2 | 45 | 27 | 38 | 44 | 09 | -16| 25 -7,4| 54| -61| -38| -1,0
Accounts Receivable and Payable
Cap/Nee: Lig,. @ FnaneRmeni / 5,1 |40 | 35| 46 | 53| 50| 56| 50| 62|72|73)|62)|55)|54| 56| 47| a5 | 34| 28| 1,4
Net Lending/Net Borrowing

Gréfico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

{% PIB, Ano acabado em cada ttimestre f % GP, FOUr-GUarfer COTMNITRe SUmy
1C

e Depa

Empréstimas { Loans
mmmReservas Técnicas de Seguros /
——Gap.fNec. Lig. De Fi

and Depasits = Titulos exceta Agies f Securities ather than Shares

m AcGes e Out Part f Shares and other Eq.llly
mm Out Débitos e Créditos 7 Other A

T

IR

and Pay

fNet L

12 4 i + 12
14 + + 14
16 + + -16
‘IV|I‘II‘III|IV ||| |||v |‘||||||‘|v ||||‘||||v‘|‘| |v||‘||‘||||v |||||||||v||‘||‘||||v |||||||‘|v
2007 2008 2009 2010 2011 2012 2013 2014 2015

[ oo |~ | ¢ [ o [ oo [~ ] + | o [ oo T~ 1 + | o | o [ ] + [ i |

2022 [ [ J=2oa2] | ] f2oa3] | [ J2oaa]l [ ] J2oas] | | |

NMIDSFA® O ESOEES / CUrEmne:? 25| 32|50 | 49| 412 | 1,6 |-120|-25|-19| 01| 13| 1,8 | 1,0 | 05| 24| 26 | 3.4 | 47 | a0 | a3
and Deposits

TUIES EEEED ACEES / SeEMiies 28| 17|01 |-13| 01|14 29|26 10|09|=22|=29|25|-22|-27 -30|-34|-38|-38| 32
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Nota / Note:

ISFLSF -

Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Gréfico / Graph 1.5.3.
Variacao de Passivos
Liabilities Change
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Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

--- {Mil MilhGes € / Sitions €)
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Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth
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/ Net Financial Wealth

Patriménio Financeiro Liquido ‘
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-116,5
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—112,7|-111,8|—109,4

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros

Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities

Total Economy (S.1)
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Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ Gr_é\fico /Gr_aph 2.1.3. ) _
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
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Non-Financial Corporations
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Gréfico / Graph 2.1.4.
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector

--- (% PIB, Ana acabado em cada trimestre / % GOP, Fr-quarser comuired summ)
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Financial Corporations

Administragcées Publicas /
General Government
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Total da Economia / Total
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Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ _Gréfico /_Graph 2.1.5. _ _
Patriménio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument
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Gréfico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Patrimé6nio Financeiro Liquido
/ Net Financial Wealth
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Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /

Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 18
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ | | (Ml Mihdes € / Bmfons €)
——Total 7Tnlalmems}\§('ﬂ:emlrd; I O 7 Tokal [ and other Equity
550 - 550
525 + + 525
500 + + 500
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425 + + 425
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Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ [ | {% PIB, Ano acabado em cada timeste f % GE, For-gunrfes carmdstod suw)
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3zo T 320
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290 | + 290
280 | + zz0
270 4 + z70
260 + + z60
250 + + 250
240 + + za0
% 330 L 1 230%
220 | + 220
210 + + 210
200 + + za0
190 | + 190
180 + + 180
170 4 + 170
160 | + 160
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140 140
MlJ‘S‘D‘M‘J‘S‘D|M‘JlS‘D|M‘J|S|D|M|J|S|D|M|JlSlD‘MlJlSlD‘MlJ‘SlD‘MlJ‘SlD‘MlJ‘SlD
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

------------
M 3 [ sl ol m]J]s[Dbfm] ] s ]| D]
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Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.
19
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World
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2002 2007 2008 2009 2010 2011 2012 2013 2014 2015

(2000 ] ] [ Jeor2] | ] Jeoss| ] [ Jeoaa] [ ] Jeoas[ ] ] ]
[ M| | s [ o I m [ J [ s [ o [ v | 3]s [b | M ] J s [ b~ [ J | s [ D |

Total menos Agdes e outras

participagdes / Total excluding 720,4 | 681,6 | 664,6 | 639,5 | 640,5| 642,7 | 633,1 | 631,4 | 633,3 | 620,0 | 585,0 | 575,1 | 595,3 | 601,5 | 594,5 | 589,1 | 592,1 | 569,5 | 554,9 | 554,2
Shares and other Equity

946,1 | 899,7 | 865,4 | 819,6 | 822,8 | 812,9 | 805,2 | 810,4 | 815,0 | 795,4 | 762,8 | 752,8 | 780,9 | 791,9 | 777,3 | 763,8 | 777,2 | 749,5 | 728,7 | 726,3

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo |
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.Z
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Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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33,3 | 31,3 | 30,0 | 32,3 | 30,5 | 30,3 | 31,4 | 30,1 | 29,2 | 29,8 | 31,3 | 32,0 | 29,6 | 30,7 | 33,1 | 34,2 | 33,6 | 33,5 | 34,2 | 33,6

Numer e Dep
Currency and Depo:
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-137,1|-139,4(-140,2|-138,0|-141,3|-140,2|-138,3|-137,0 -134,5|-134,1|-130,7|-129,1|-128,0|-127,7|-125,4|-122,4(-121,9|-121,1|-119,7|-116,0

s e Out. Part. / Shares =

other Equity -119,5|-118,5/-109,3|-102,7|-110,1|-102,8/-106,0(-102,8 -104,4|-106,1|-113,4(-112,7|-121,8/-120,5|-119,3|-110,1|-118,4|-116,7|-117,7 |-120,6

Res. Técnicas de Seg. /

N -1,2 -1,2 -1,2 -1,3 -1,3 -1,3 -1,2 -1,2 -1,0 -1,0 -1,0 -1,1 -1,3 -1,1 -1,0 -1,3 -1,1 -1,2 -1,2 -1,2
Insurance Technical Reserves

Out. Débitos e Créditos / Other
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5.4 4,0 3.1 -11,7 | -2,4 -6,2 -5.4 -7.7 -6,9 -3,8 -3,0 -5,9 -1,1 -0,5 -5,2 -8,0 -3,7 -2,3 -3,1 -4,4
vable and Payable

-248,4|-254,4|-248,8 -252,4|-256,0|-252,2|-251,5|-251,2 -250,8|-249,6|-252,4|-252,7|-256,2 -250,1|-250,1|-239,7|-242,9|-238,0 -236,8|-239,7

Grafico / Graph 2.2.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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18,6 17,5 16,9 18,3 17,5 17,6 18,4 17,9 17,4 17,7 18,5 18,8 17,3 17,8 19,1 19,7 19,2 18,9 19,2 18,8

-16,3| -17,2| -17,5| -17,6 | -18,0 | -18,5 | -18,7 | -19,4 | -19,9 | -20,5| -21,1 | -21,1 | -19,8 | -18,0| -18,6 | -18,5 | -17,9 | -17,1  -16,5 | -17.,4

-76,4 | -77,9 | -78,8 | -78,4| -80,8 | -81,5| -81,2 | -81,4 | -80,2 | -79,8| -77,4 | -75,8 | -74,9 | -74,1 | -72,2 | -70,6 | -69,6 | -68,5 | -67,3 | -64,6

S e ECUL Fart: / Sha -66,6 | -66,2 | -61,4 | -58,3 | -63,0 | -59,8 | -62,2 | -61,0 | -62,3 | -63,1 | -67,2 | -66,2 | -71,4 | -69,9 | -68,8 | -63,5 | -67,6 | -66,0 | -66,1 | -67,3

other Equity

-0,7 -0,7 -0,7 -0,7 -0,7 -0,8 -0,7 -0,7 -0,6 -0,6 -0,6 -0,7 -0,7 -0,6 -0,6 -0,8 -0,6 -0,7 -0,7 -0,7

e 3,0 2,2 1,7 | 7| 14| 36| 31| 46 | 41| 23| -18| 34| 06| 03| 30| 46 | 21| -1,3 | -1,7 | -24
e LN Bl | 138, 4(-142,1(-139,7|-143,3|-146,4|-146,6|-147,6|-149,2|-149,6|-148,6|-149,5|-148,4|-150,1|-145,1|-144,1|-138,2|-138,7|-134,7|-133,0|-133,6
/ Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 21
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Gréfico / Graph 2.2.3.
Divida Bruta

Gross Debt
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Divida Bruta / Gross Debt |248,6|252,3

254,4|257,4|275,9

280,7|276,4|274,1|272,7|269,1

265,5|266,2|263,3

258,8|259,6|261,6|261,4|257,6

‘255,1 ‘ 254,6|

Gréfico / Graph 2.2.4.
Divida Bruta
Gross Debt

[ ] | (% do o Valor A Bruto, Ana em cada tri 1% or fve Gross Valie Added, Four-quarier
cumulated sum)

240
‘ mli]s|p
2015

mlals[o
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mlils|p
2013

mlils]o
2012

mils|o
2011

mlilso
2010

mlils|o
2009

mlilslo
2008

mlalslo
2007

i]s|p
2002

j2onn | | [ feose) ] [ feoas] ] ] feona] ] [  [2015]

[ ]
M [ 31 s[bplmlJals]bplm]Ji]ls]nbplmM]JI]s][blM]JI]s]D]

Divida Bruta / Gross Debt H 305,8| 311,7

‘ 316,4| 323,4

‘ 349,8| 360,0

‘ 357,8| 357,3| 357,0| 350,4| 343,0 | 340,3| 334,7 ‘ 327,1| 326,1 ‘ 326,2 | 323,0

315,2 | 308,8

‘ 304,9

Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /

Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Gréfico / Graph 2.2.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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/ Net Financial Wealth

Gréfico / Graph 2.3.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Accounts Receivable and Payable

Patriménio Financeiro Liquido
/ Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt
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Nota / Note: Divida financeira bruta é composta por Depoésitos (F.2), Titulos excepto a¢cdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto a¢fes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢Bes e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F
Equity - Includes Shares and other Equity (F.5)
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Gréfico / Graph 2.4.1.

Patriménio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument

1 | | {Mil Milhdes € / Basons €)
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and Deposits
TIES CEEERD AGEED ) SrieD -117,9 |-104,0| -97,6 | -89,1 | -95,7 | -89,0 | -95,8 |-102,0|-106,5|-109,6|-103,9|-103,0|-116,3|-113,9|-122,6|-118,9|-130,0|-124,3|-133,5(-131,7
other than Shares
-23,5 | -46,0 | -57,6 | -57,3| -62,3| -76,0 | -79,4 | -80,6 | -82,0| -84,1 | -83,2 | -88,9 | -91,5 | -93,1 | -94,1 | -94,3| -91,0 | -87,9 | -87,1 | -86,5
27,6 | 27,9 | 29,4 | 31,0 | 33,1 | 31,8 | 33,5 | 32,8 | 33,9 | 29,5 | 29,5 | 27,5 | 28,7 | 28,0 | 33,6 | 32,1 | 34,0 | 31,8 | 31,2 | 33,0
00 | 00 | 00 | 00| 00| 00| 00 | 00 | 00| 00| 00| 00| 00| 00| 00| 0o | 0o | 0o/ 00| oo
Technical Reserves
Accounts Receivable and Payable
-128,6 |-121,5(-120,4|-117,4-128,8|-139,2|-145,8|-152,5|-157,8|-164,4|-162,7|-168,1|-178,7|-181,8|-186,2| -188,2|-195,3|-191,8|-196,3 | -195,2
Net Financial Wealth
Gréfico / Graph 2.4.2.
L . . . . . .
Patriménio Financeiro Ligquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
| {% PIB, Anc acabado em cada timestre § % GDP, Four-guas ser comulsen sums)
Numeraro e Depdsitos / Cumency and Deposis = Tiulos exceto Acdes f Securtes otherthan Shares
Emprésianos i Loans m— Acies e Oulras Parlicipagbes / Shares and other Equity
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| | (] im
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-
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140 1 1
mlalslo|mlals|olm|als|olm|lalsiolmlals|olm|als|o|mlals|olm|alsiolmlalsiolmlals|e
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
[2022 ] | | f=2o1i2] [ 0 @ J2oas] | | @ J2oxaf [ I @ J2oas] ] | |
[ » | o [ s [ o | ~m [ 5 [ s | ol v 3 | s | ol v 5 | s [ o v o [ s [ o]
50| 29 | 56 | 20| 41| 38| 48| 38 | 52| 74 | 44| 39| 70| 49| 46 | 112 | 00 | -16 | 05 | 2.8
and Deposits
-65,6 | -58,1 | -54,8 | -50,6 | -54,7 | -51,7 | -56,2 | -60,6 | -63,5 | -65,2 | -61,5 | -60,5 | -68,1 | -66,1 | -70,6 | -68,6 | -74,3 | -70,3 | -75,0 | -73,4
other than Shares
-13,1| -25,7 | -32,3| -32,5 | -35,7 | -44,2 | -46,6 | -47,9 | -48,9 | -50,0 | -49,3 | -52,2 | -53,6 | -54,0 | -54,2 | 54,4 | -52,0 | -49,7 | -48,9 | -48,2
15,4 | 15,6 | 16,5 | 17,6 | 18,9 | 18,5 | 19,7 | 19,5 | 20,2 | 17,6 | 17,5 | 16,2 | 16,8 | 16,3 | 19,4 | 18,5 | 19,4 | 18,0 | 17,5 | 18,4
Technical Re: ves
Out. Débitos e créditos / Other 33| 26| 25| 31| 54| 62| 61 -43 60 64| 65| 51| 58| 57| 56]|-43| 39| 39| 36| 20
Accounts Receivable and Payable
71,6 | -67,9| -67,6 | -66,6 | -73,7 | -80,9 | -85,6 | -90,6 | -94,2 | -97,8 | -96,4 | -98,7 |-104,7|-105,5|-107,3|-108,5|-111,6|-108,5|-110,3|-108,8!
Net Financial Wealth
Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 27
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Grafico / Graph 2.4.3.
Divida Bruta
Gross Debt

[ | {Mil Mih3es € / Bitons €)
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259,0| 268,0|264,4| 275,4| 266,3
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Gréfico / Graph 2.4.4.
Divida Bruta

Gross Debt
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Divida Bruta / Gross Debt H 102,1| 106,3

200 ] [ Jeore] f ] feoss] ] | Jeoia] f [ J2015] |
I M1 o]l s[polm] o] s|polm[Ji]s]polm]J][s][D]mwm]J]

I
| s [ D |
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‘ 150,6 | 153,8

‘ 150,3

Nota / Note: Divida bruta € composta por todos os passivos / Gross debt includes all liabilities
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

_ Gré}fico_l Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Gréfico / Graph 2.5.2.
Patriménio Financeiro Liquido
Net Financial Wealth
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.5.3.
Divida Bruta Total
Total Gross Debt
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Divida Bruta Total / Total Gross
Debt

Gréfico / Graph 2.5.4.
Divida Bruta Total
Total Gross Debt
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Divida Bruta Total / Total Gross
Debt

Nota / Note: Divida bruta total inclui todos os passivos / Total Gross debt includes all liabilities
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Gréfico./ Graph 2.5.5.
Numerario e Depdsitos
Currency and Deposits
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Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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