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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Numerdrio e Depésitos [ Currency and Depasits

Empréstimos / Loans

T de Seg f ce T R
——Cap MNec. Lig. de Finana: Net L g
—

s Titulos exceto Agoes § Securities other than Shares

e AgGes e Cut Part { Shares and other Equity

mm Out Débitos e Gréditos f Other As R

bhibonannoninsSNEERERREES

NS

2006

2006

2007 2008 2009

Numerario e Depdsitos / Currency
and Deposits
Titulos exceto Agdes / Securities
other than Shares

Emp os/ Loans

Acgbes e Out. Part. / Shares and

other Equity
Res. Técnicas de Seg. / Insurance
Technical Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable
Cap./Nec. Lig. de Financiamento

/ Net Lending/Net Borrowing

2010

2011 2012 2013

2014

| 2006 | 2007 | 2008 | 2009 | 2010 ] 2011 ] 2012 | 2013 | 2014 | 2015 |

57 9,7 13,0 | 0,9 3,1 8,7 -4,2 3,0 4,4 7,6
0,9 2,7 0,6 1,9 4,1 -2,2 4,4 -49 | 52 | 57
-15,3 | -12,7| -5,2 | -2,0 2,1 4,7 8,1 2,8 5,9 1,1
-29 | 3,3 | -2,7 0,5 2,1 -8,2 | -2,0 0,0 2,3 0,6
7,1 4,3 0,7 6,4 2,4 |-13,3| -2,6 1,0 4,6 -1,2
7,1 0,5 -3,5 0,0 -7,7 | 15,0 | 1,1 4,4 -7,4 | -1,0
2,5 1,2 2,8 77 6,1 4,6 5,0 6,2 4,7 1,4
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Gréfico / Graph 1.5.3.
Variacao de Passivos
Liabilities Change
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

(Mil MilhSes € / Bilions €)
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Net Financial Wealth

Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth

(% PIB / % GOF)
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Net Financial Wealth

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)

I
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Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passiws Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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2. PatrimOnios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
Gréfico / Graph 2.1.5.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gréfico_ [ Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World
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Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World
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Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os ativos da Conta do Resto do Mundo (S.2) /
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World
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Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

(Mil MilhGes € f Bmvons €)
Numeranio e Depisitos f Curency and Deposts I Titulos exceto Agdes / Securties other than Shares
Empréstimos / Loans e AcHes e QuL Part. f Shares and dher Equiy
— ecni ! i = Outros Débilos e Créditos / Other Accounis Receivable and Payshle

—— Palrimdnio Financeim Liguido / Net Financial Wealth

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

2006 | 2007 | 2008 | 2009 ] 2010 2011 ] 2012 | 2013 | 2014 | 2015 |

36,0 | 358 | 33,6 | 34,1 | 38,4 | 32,3 | 30,1 | 32,0 | 34,2 | 33,6

Numerario e Depdsitos / Currency
and Deposits
Titulos exceto Agdes / Securities
other than Shares

-20,6 | -24,9 | -29,8 | -30,8 | -32,0| -31,0 -32,7 | -35,9| -32,1 -31,1

Empréstimos / Loans

113,8|-122,3|-131,5|-135,5|-136,0|-138,0|-137,0|-129,1|-122,4|-116,0

ARSI U T UCIN | 115 7| 126,4| -94,0 |-108,3|-121,2|-102,7|-102,8|-112,7|-110,1/-120,6

other Equity

Res. Técnicas de Seg. / Insurance

N 0,4 0,7 -0,1 0,3 -5 | -1,3 | -,2 | -1,1 | -1,3 | -1,2

Out. Débitos e Créditos / Other 26| 59| -162| 68 | 11,3 |-11,7 7.7 | 59 | -80 | -4
Accounts Receivable and Payable

U CRICARENSICNRCTIEENA | 515 3| .243,1|-238,9|-246,9|-241,0|-252,4 | -251,2| 252, 7| -239,7| -239,7

Grafico / Graph 2.2.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

(% PIB / % GOF)

Numerario e Depbsitos / Cumency and Deposis s Titulos exceto Agbes /Securties other than Shares
Emgréstimos / Loans mmm Actes e Qut Parl. f Shares and other Equiy
s Reservas Tecni i i Ry = Outros Débitos e Créditos 7 Other Accounts Receivable and Payable

— Pabriménio Financeimo Liguido / Net Financial Wealth

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 |
Numerario e Depésitos / Currency

21,7 | 20,4 | 18,8 | 19,4 | 21,3 | 18,3 | 17,9 | 18,8 | 19,7 | 18,8
and Deposits

At el | 124 | -14,2 | -16,7 | -17,5 | -17,8 | -17,6 | -19,4 | -21,1 | -18,5 | -17.4
other than Shares
-68,5| -69,7 | -73,5 | -77,2 | -75,6 | -78,4| -81,4 | -75,8 | -70,6 | -64,6
o)

-67,8| 72,1 | 53,1 | 61,7 | -67,3| -58,3 | 61,0 | 66,2 | -63,5 | -67,3
ther Equity

Res. Técnicas de Seg. / Insurance 0,2 0.4 0.0 0.2 08| -07|-07| -07 08 | -07
Technical Reserves

NN GV N | 1.6 | -3.4 | 9.0 | 3.8 | 63 | 6.7 | 46 | -3.4 | 4.6 | -2.4
Ac ts Receivable and Payable

-128,3/-138,6|-133,6/-140,7|-133,9|-143,3|-149,2 -148,4|-138,2|-133,6

Patriménio Financeiro Liquido /
Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Divida Bruta
Gross Debt
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2006 2007 2008 2009 2010 201 2012 2013 2014 2015
Fonte / Somrce: BdP; INE

Divida Bruta / Gross Debt | 332,7 | 368,7 H 371,9 | 384,3 | 406,8 | 395,6 | 417,9 | 418,6 | 414,9 | 417,7|

Nota / Note : Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

HEE (Ml Milhdes € / Biions €)
- Ourc monetino & DSE / Monetary Gold and SDR Nume rfro e Depésios 7 Currency and Deposits
 Titulos exceto Agles / Securities other than Shares Empréstimes / Loans
 AcGes e Out Part /f Shares and other Equity s Reservas Téanicas de Segums / Insurance Technical Reseves
_ Outros DEbios ¢ Crédios / Other L _— am &nio F i o L iquido / Net Financial Wealth

450 T

250 -+

150 +
100 +

A TR ERRERER

150 4
200 |
250 |
200 |
asa |
400 |
450 |
s00 L
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
SULERCLEERICS SRS | 60 | 71 | 7,7 | 103 | 13,9 | 159 | 16,4 | 11,6 | 13,1 | 13,0
Gold and SDR
DRI TR | 023 o|-235,4|-260,8|-263,4|-202,2| 286, 3| -268,7|-258,3[-252,1|-260,6
and Deposits
B SN Ll | 540 | 74,7 | 77,9 | 83,6 [105.8| 80,8 | 92,8 | 95,8 | 103,8|127.6
other than Shares
244,7|267,1|288,6| 298,4 | 304,8|297,1 | 272,4 | 259,5 | 246,1 | 229,1
GEEE TGRS EIN | 14 0| 30,1 | -52,7 | -55,8| 54,6 | -48.8| -41,2 | -32,2| 33,7 | 25,9
other Equity
LRl | 65,5 | -72,0 | -71,8| -75,0 | 77,6 | -63,6 | -63,1 | 64,7 | 70,6 | -70,1
Technical Reserves
Out. Débitos e Créditos / Other 7.5 9,5 19,7 | 13,4 | 5,8 9,6 8,5 10,9 | 15,5 | 12,0
Accounts Receivable and Payable
L RICHIENICEEIEEYE | 7o | 118 84 | 107 | 50 | 38 | 163 | 218 | 21.2 | 23,0
Net Financial Wealth
Gréfico / Graph 2.3.2.
. . . P . .
Patrimonio Financeiro LIQUIdO por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
| ] &% PIB f % GDF)
- Oum monetinoe e DSE / Monetary Gold and SDR rario e D & £ C and Dy
T fulos exceto AcGes / Securiies other than Shanes Empnéstimos / Loans
m AcGes e Out Part 7 Shares and other Equity h L L de Fa T
 Outros Débitos e Créditos / Other Accounts Receivable and Payablke —— Patrmoénio Financeino Ligquido 7 Net Fnmancial Wealth
250

225

150

2006 2007 2008 2009 2010 2011 2012 2013 2014

3,6 4,0 4,3 59 7,7 9,0 9,8 6,8 7,5 7,2

Ouro Monetario e DSE / Monetary
Gold and SDR
Numerario e Depdsitos / Currency
and Deposits

R NS Ll | 50,5 | 42,6 | 43,5 | 47,7 | 58,8 | 45,9 | 55,1 | 56,3 | 59,9 | 71,1
other than Shares

147,2|152,2|161,3|170,1|169,4| 168,6 | 161,8 | 152,4|141,9 | 127,7

-27,0| -22,3| -29,5| -31,8 | -30,4 | -27,7 | -24,4| -18,9| -19,4  -14,4

-134,7/-134,1|-145,8|-150,1|-162,4 -162,5|-159,6|-151,7|-145,3|-145,3

Acdes e Out. Part. / Shares and
other Equity
. Técnicas de Seg. / Insurance
Technical Reserves

Out. Debltose_ Créditos / Other 4,5 54 | 11,0 | 7,6 3,2 5,4 5,0 6,4 8,9 6,7
Accounts Receivable and Payable

-39,4 | -41,0| -40,1 | -42,7 | -43,1| -36,1 | -37,5| -38,0 | -40,7  -39,1

Patrimoénio Financeiro Liquido /

Net Financial Wealth 4.7 6.7 47 6.1 2,8 2,1 9,7 | 12,8 | 12,2 | 13,3

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.3.3.
Divida Financeira Bruta
Gross Financial Debt

[ ] | (Ml Milhdes € / Bloos €)
480 — + 480
460 + + 460
440 + + 440
420 | 1 a2a
400 + + 400
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360 + + 360
340 + + 340
320 | + 320
300 + + 300
280 + + 280
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240 240
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

EACE UL RE N | 330,7(370,0| 396,1| 418,3[ 444,4| 4203 | 412,9 | 388,7 | 386,4| 379,9
Financial Debt

Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt

L | [ ] (% PIB f % GDFY
250 — — 250
245 + 1 245
240 + 1 240
235 - 1 235
230 - 1 230
25 + + 225
220 | 1 220

2215 - 1 2154,
210 1 1 210
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200 - 1 200
195 | 1 105
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175 . . . . . ‘ ‘ ‘ ‘ 175

2006 2007 2008 2000 2010 2011 2012 2013 2014 2015

EACE UL | 1050 ( 210,9| 221,5| 238,4 [ 247,0| 243,7 | 245,2 | 228,3| 222,8| 211,8
Financial Debt

Nota / Note: Divida financeira bruta € composta por Depésitos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio

] | Lo
500 o 500
1 a0
ag0 | 1 a8
1 a7
160 | 1 160
1 as50
a0 1 1 as0
1 130
aza | 1 aza
1 a10
a00 | 1 a00
1 3sa
3sa | 1 380
1 370
360 1 360
1 350
10 1 340
1 330
Iza + aza
1 310
300 1 1 300
1 290
280 280
2003 2004 2005 2006 2009 2010 2011 2012

2007 2008

A EERE L LR LB N | 3502 | 377,09 445,3 | 468,2 | 390,8 | 345,1 | 319,5 | 295,4 | 207,0| 342,3
Equity Ratio

Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto acdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui AcBes e outras Participagdes (F.5)

Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)
Equity - Includes Shares and other Equity (F.5)
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Grafico / Graph 2.4.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

HEE (Mil Mihdes € / Bions €)
Numerario e Depbsitos f Cumency and Deposis — Acdes / ies otherthan Shares
Emgréstimos / Loans e Acdes e Qut Parl. / Shares and ather Equity
S Reservas Tecni i i R R Outros Débitos e Créditos / Other Accounts Receivable and Payable

—— Paliménio Fnanceiro Ligudo / Net Fnancial Wealth
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2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
2006 | 2007 | 2008 | 2009 [ 2010 | 2011 | 2012 | 2013 | 2014 | 2015
LIS AR | 10,3 | -12,0| -10,8| -11,0| 9,8 | 36 | 65 | 66 | 1,9 | 50
and Deposits
AU | 55 1 | 86,9 |-100,8|-117,3|-124,8| -89,1 |-102,0-103,0|-118,9|-131,7
other than Shares
Empréstimos / Loans -11,5| -14,6 | -13,7 | -16,8 | -22,2 | -57,3 | -80,6 | -88,9 | -94,3  -86,5
Agbes e Out. Part. / Shares and 17,0 | 18,1 | 19,8 | 22,8 | 32,7 | 31,0 | 32,8 | 27,5 | 32,1 | 33,0
other Equity
RS CC RS TIEREEl | 60 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00 | 00
Technical Reserves
Out. Débitos e Créditos / Other ERN R 20| 11| 38| 55| 72| -87| 74| 387
Accounts Receivable and Payable
L DIICETEESIENNCCIEEY | 00,0 | 06,5 |-106,6|-123,4|-127,8|-117.4|-152,5|-168,1| -188,2| -195 2
Net Financial Wealth
Gréfico / Graph 2.4.2.
. . . . . . .
Patrimonio Financeiro LIQUIdO por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
] % P /3 Gory
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&cni de ! i m— Outros Débitos e Crédilns 7 Other Account s Receivable and Payable
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2006 2007 2008 2009 2010 2011 2012 2013 2014

[ 2006 | 2007 | 2008 | 2009 ] 2010 ] 2011 ] 2012 2013 | 2014 | 2015

-6,2 | -69 | -61| -63 | -54 | 20 3,8 3,9 1,1 | -2,8

Numerario e Depésitos / Currency
and Deposits

ks el A9 51,2 | -49,5 | -56,4 | -66,9 | -69,3 | -50,6 | -60,6 | -60,5 | -68,6 | 73,4

-6,9 | -83 | -7,7 | -9,6 | -12,3|-32,5| -47,9 | -52,2 | -54,4 | -48,2

ARSI | 102 | 103 | 11,0 | 130 | 182 | 17,6 | 19,5 | 16,2 | 185 | 18,4

other Equity
Res. Técnicas de Seg. / Insurance
Technical Reserves

0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0

Out. Débitos e Créditos / Other

Accounts Receivable and Payable 06| -06|-06)-06|-21]|-31]-43|-51|-43|-20

S LRI C B | 54 7 | 55,0 | 59,6 | -70,3| -71,0 | 66,6 | 90,6 | -98,7 |-108,5|-108,8
Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities

S I



ey Contas Nacionais Trimestrais Financeiras
Estatisticas Teméticas de Conjuntura por Sector Institucional

Short-term Thematic Statisti . . _
ori-term thematic Statistics Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.4. Administracdes Publicas / General Government
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Divida Bruta
Gross Debt
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Divida Bruta / Gross Debt H 132.0‘ 137,0‘ 148,0| 168,6| 187.3‘ 190.9‘ 233,8 | 242,8| 264,4 H 269.6‘

Gréfico / Graph 2.4.4.
Divida Bruta
Gross Debt

EEE (% PIB 1 % GDF)

BB TERERERRERE

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Divida Bruta / Gross Debt | 79,4 ‘ 78,1 ‘ 82,8 | 96,1 H 104.1‘ 108,4| 138,9| 142.6‘ 152,4‘ 150,3|

Nota / Note: Divida bruta é composta por todos os passivos / Gross debt includes all liabilities
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Gréfico / Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Gréfico / Graph 2.5.2.
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Net Financial Wealth
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.5.4.
Divida Bruta Total
Total Gross Debt
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Divida Bruta Total / Total Gross
Debt

Nota / Note: Divida bruta total inclui todos os passivos / Total Gross debt includes all liabilities
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