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Net Lending/Net Borrowing by Institutional Sector
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Short-term Thematic Statistics
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Quarterly Financial

Contas Nacionais Trimestrais Financeiras

nstitucional

National Accounts

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions

1.3. Sociedades Financeiras / Financial Corporations

_ _ Gréfico /Qraph 13.1 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gréfico / Graph 1.3.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.3.
Variacao de Passivos
Liabilities Change
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

_ _ Gréfico /Qraph 141 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

Gréfico / Graph 1.4.3.
Variacao de Passivos
Liabilities Change
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Gréfico / Graph 1.4.4.
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Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gréfico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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and Deposits

Titulos exceto Agdes / Securities

04| -13|-22|-=22|-18|-25|-28|-31|-36|-32|-23 20| -0,7| 0,2 1,0 1,2 1.5 1.5 0.4 0,2
other than Shares

0,0 0,2 0,2 1,6 2,0 1,4 2,2 2,0 1,1 0,9 -0,6 -1,9 -1,6 -1,6 -1,1 -0,5 -0,1 0,3 0,3 0,4

Acdes e Out. Part. / Shares and

_ 4,0 3,5 3,1 3,2 3,2 2,7 2,5 2,2 1,6 1,4 1,0 0,9 1,0 0,8 0,9 0,4 0,4 0,1 -0,5 -0,6
other Equity

1,5 1,1 1,8 1,6 1,2 0,8 0,3 0,3 0,0 0,3 -0,1 -0,4 -0,9 -0,6 -0,9 -0,7 -0,1 0,0 0,7 0,6

-0,9 -0,5 -1,0 -2,5 -2,5 -2,4 -2,6 -2,4 | -1,5 -1,1 -0,1 0,2 0,0 -0,1 -0,7 -0,5 -0,9 -1.,3 -1,0 -0.8

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

4,4 4,3 3,6 2,7 2,5 2,5 2,2 2,4 2,2 2,1 1,9 1,8 2,2 2,5 2,0 1,5 1,6 0,9 1,5 1,4

Nota / Note: ISFLSF - Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Gréfico / Graph 1.5.3.
Variacao de Passivos
Liabilities Change

| (Mil MilhGes €, Ano em cada txi 1 Bifions €, Four-quanter Comulrive Summ)

s Titulos exceto Agoes f Securilies other than Shares Empréstimos f Loans
s Out Débitos e Gréditos f Other Accounts Receivable and Payable —T atal

10 +

2013

1 ‘I i [1v
2016

1 |||‘|||||v ‘IV

2012

1 | wlmv
2011

iln |||| [iv
2010

1 ‘u [ | 1w
2009

n | m |IV
2008

il ‘|||||v‘ 1 ||| ||||||v
2014 2015

2017

vl lm lem.;

os exceto Acdoes/
s other than S

55| -54)| -51)| 55| -52)| -47)|-48|-43)| 34|-30)|-27)|-27|-29|-29|-26|-17)|-13]|-0,2 0,5 0,5
0,1 1,7 1,5 | 2,5 | 4,3 1,7 | 3,8 3,6 | 2,1 1,9 0,4 | 00 | 05 | 0,12 | 0,7 1,0 1,3 1,8 1,0 | 0,2
54|36 36| -30|-09|-30|-11|-07|-13|-121|-23|-27|-23|-28)|-1,9]|-07| 0,0 1,5 1,5 | 0,7
Gréfico / Graph 1.5.4.
Variagcao de Ativos
Assets Change
--- (Mil MilhGes € Ano bado em cada tnil 1 Bitfons €, FOLr-quarter CINTRNath & SumEmy
Numerario e Depisitos / Curency and Deposis ] Aghes § ies olher han Shares
Empréstimos / Loans s Acdes e ouiras Parficipagdes / Shares and other Equily
écni f i mm Out. Débitos e Créditos f Other Accounts Recenable and Payable
= Total
24 24
22 2
20 20
13 18
16 16
1 B R 14
1z B I [ . 12
10 || B - 10
8 | | I | . [ = 8
6 I | | 6
a || I B a
: =t = :
\
2 AL ialiadll 194
-4 [ | -4
-6 I - -
4 B
10 -10
12 12
-14 -14
-16 -16
-18 -18
20 20
22 22
24 -24

2017

e
2016

v

||||||||‘|v’|‘| |||v‘||||
2013 2014 2015

|2oas] I [ J2o0ae] | I J=20a7] [ [  [2ois]

Agdes e Out. Par
other Equ

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

L+ | o | w T~ T 1+ 1T o | o | v | 1 | | T VAN
58 | 81|69 | 74|91 82|69 5227|215 08| 30| 31
54| -63|-56|-42|-37|-1,4| 03| 18| 23| 28 28| 08| 04
04| -07|-06|-09|-10|-10|-13|-09|-09|-06 -01]-04]-07
o6 | oo | o5 |-02|-07 -16|-12|-16|-1,3|-01|-01| 1,4 | 1,2
35| 19|16 |-12|3s5 30|-29|-20|-10|-02| 06| 05| 07
-07|-05|-01|02)|03)| 04 |-01|-05|o02]|-04a -08|-08]|-14
34| 25| 27|11|06 16|18 18| 21| 30| 33| 45| 34
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Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

por Sector Institucional

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.1.

Quarterly Financial National Accounts

Patriménio Financeiro Liquido

Net Financial Wealth

Contas Nacionais Trimestrais Financeiras

--- {Mil MilhGes € / Sitions €)

0 S - 0
10 + -+ 10
20 1+ + 20
30 + + -30
40 + - -40
50 + -+ 50
60 + -+ 60
FO + 70
80 + -+ -80
80 + + 90

100 + 100
110 | -+ 110
120 + + 120
130 + -+ -130
140 + 140
150 L+ + 150
-160 + -+ -160
170 + -+ 170
-180 + + 180
-190 + + 190
200 +4 + 200
-210 + <+ 210
220 + -+ -220
J‘S|D M‘.llSlD M|.I |S‘D M‘J‘S‘D M|J‘S|D M|J|S|D M|J|S|D M|.I‘S‘D M|J|S|D M‘.l ‘S‘D M
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 18

| | [ Jeoaz] | | [2018]

l J | s| b |mM]|]J]s | D[ M]

—199,1‘—197,5‘—198,0|—209,0|—207,6|—199,8|—205,3|-209,9|-206,1|-206,2‘-203,5 -203,2/-198,9|-195,1 —196,8‘—197,9‘—201,9|—204,0|—204,1|—207,6|

/ Net Financial Wealth
Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth
--- {% PIB, Ano bado em cada tr 1% GDP, g sum)
0 - 0

5 + + 5

-10 4+ -10

15 + + -15

20 + + 20

o5 4+ -+ -25

30 + + 30

35 + + 35

-40 + -+ -40

45 1 4 a5

50 + -+ -50

55 + -+ -55

60 + -+ 60

% &5 1 65 *®

F0 + + 70

T5 + -+ 75

80 + -+ 80

85 1+ + 385

80 + -+ 90

95 + + 95
-100 + + -100
105 - + -105
110 + -+ -110
1156 + -+ 115
120 + + 120
125 + + 125

J‘S|D M‘.llSlD M|J|S|D MlJ‘S‘D M|J‘S|D M|J|S|D M|.I|S|D M|.I‘S‘D M|.I|S|D M‘J‘S‘D M
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 i
[ [ Jeomaf [ [ | [ [ Jeote] I | f=2o17[ [ [  [2018
| J [ s[bo[mM[Jo]s|bp[mM]|]J]s ]| D] | U sIbo[mM[J[s[pb]|wm]

Patriménio Financeiro Liquido

) ; -118,4(-116,9|-116,3|-122,4(-120,5|-115,3|-118,6(-120,1|-116,7|-115,7|-113,2
/ Net Financial Wealth

-112,1

-108,9

-106,0

—106,1‘-105,8‘—106,8

—106,9|-105,7|—106,7

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)
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Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ G_réfico /G_raph 2.1.3. ) )
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

] ] | {Mil MidhGes € f Blons €)
naoF il N il G i i Fin il TFi ial Gor
——Adminisirages Piiblicas f General Gavernment — Familias and ISFLSF / Households and NPISH
——Total da Ecanomia f Total Economy

140 +

260 |
mlsls|

‘ J ‘ 8 |D M

2016 2017 1
| | Jeoxa| [ ] Jeoas] ] | J2oae[ [ | Jzoaz] | |  [2018]
[ D | ™M | D | s | D | ™M | | s | D | M | s | b | ™M |

SSRGS | »35,0|-239,6|-234,3|-236,4|-235,4|-228,6|-225,5|-229,0|-229,0|-227,7|-228.5|-228,4|-226,3| -229,7|-231,4| -234,5| -234,5|-237,5| -240,4| -240,6
Non-Financial Corporations

M‘J‘S|D
2015

M‘J|S|D
2014

M‘J|S|D
2013

M‘JlS‘D
2012

M|J|S‘D
2011

M|J‘S‘D
2010

M|J‘S‘D
2009

7J‘S|D
20038

=

SEECEEE LS 12,0 | 156 | 12,2 | 105 | 11,2 | 139 | 83 [ 74 | 64 | 106|108 | 94 | 89 | 118 89 | 10,8 | 11,2 | 10,3 | 14,7 | 150
Financial Corporations

Familias e ISFLSF /

189,5|190,1| 193,9 | 197,0 | 200,6 | 202,2| 201,7 | 208,4 | 209,8 | 208,2 | 211,9 | 211,0 | 212,8 | 216,5| 220,3 | 220,8 | 224,8 | 227,5|232,5| 232,3
Households and NPISH

Administragdes Publicas /
General Government
Total da Economia / Total
Economy

-165,6|-163,6/-169,8/|-180,1|-183,9|-187,2|-189,8|-196,8|-193,3|-197,2|-197,8|-195,3|-194,4|-193,7|-194,6|-195,0|-203,4|-204,4|-210,9|-214,3

-199,1|-197,5/-198,0|-209,0|-207,6|-199,8|-205,3|-209,9|-206,1|-206,2|-203,5|-203,2|-198,9|-195,1|-196,8|-197,9|-201,9|-204,0|-204,1| -207,6

Gréfico / Graph 2.1.4.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

--- (% PIB, Ana acabado em cada trimestre / % GOP, Fr-quarser comuired summ)
— i nao Fu il N ial CGorp Sociedades Finan ceiras { Financal Corporations
_— ni ¢Oes Piablicas f Government — Familias e ISFLSF { Households and NPISH
—— Totalda Economia f Total Economy
160 — T 160
140 + + 140
120 + T 120
100 + J_/,—,—/—/‘/_/——/i_“/—’— + 100
80 + T 80
60 T 60
40 -+ T 40
%20 + + 20%
[ [
20 + T -20
40 - + -40
60 | 1 60
80 + + 80
100 4+ 1 100
120 + + 120
140 + W—f—_———_ + 140
-160 + -160
J‘S‘D M|J‘S‘D‘M|J|S‘D M|J|S|D M|J|S|D M|J|S‘D M|J|S‘D M‘JlSlD M‘J‘S|D M‘JIS'Dl;‘
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 18

[ I . [ Jzoze] | | Jeoaz| F [  [2018]
| 0 [ s | o[ m [ J ] s ]| b | | 0 [ s | ol ~m] J [ s ]o[wm]J]s]]Dbl] v~ ]

SRS IEUERIEE YN | 1 30 5 -141,9|-137,6|-138,5|-136,7|-132,0|-130,3|-131,0|-129,6|-127,8|-127,1|-125,9|-123,0| -124,8|-124,8| -125,3|-124,1| -124,4| -124,5| -123,7,
Non-Financial Corporations

Sociedades Flvwavwcgnras/ 71 9.2 7,2 6.2 6,5 8,0 4,8 4,2 3,6 5,9 6,0 5,2 4,9 6,4 4,8 5,8 5,9 54 7,6 7,7
Financial Corporations

Administragcées Publicas /
General Government

Familias e ISFLSF /
Households and NPISH
TeiE] daEEC‘:O"n';%”;'a Jrots! -118,4|-116,9/-116,3|-122,4/-120,5|-115,3|-118,6|-120,1|-116,7|-115,7|-113,2|-112,1|-108,9|-106,0|-106,1|-105,8|-106,8| -106,9|-105,7|-106, 7

-98,5 | -96,8 | -99,8 |-105,5/-106,8(-108,1|-109,7|-112,6|-109,5|-110,7|-110,0|-107,7|-106,4|-105,2|-104,9|-104,2|-107,6 -107,1|-109,2|-110,2

112,7|112,6|113,9|115,4 | 116,4|116,7| 116,5| 119,2| 118,8|116,8|117,8|116,3|116,5|/117,6|118,8|118,0|118,9|119,2|120,4| 119,4

Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
17
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o Contas Nacionais Trimestrais Financeiras
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Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ _Gréfico /_Graph 2.1.5. _ _
Patriménio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument
| [ [ | (Mil MilhGes € f Blfons €)

== Curo Monetario e DSE /Monetary Gold and SDR. Numerario e Depdsilos/ Cumency and Deposis
= Tilubs excelo AcSes f Securiies other than Shares Emgréstimos / Loans
m Agdes e Oulras Parlicipagies / Shares and other Equily — S I
s Quhos Détitos e Créditos f Other Accourts Receivable and Payable — Paliimédnio Financeimo Liquido / Net Financial Wealih
-50
-60
70 4
E THHLLLU L LR ERE LY
90 . I -
100 I = n
-110 I &
i | I
-130
-140
-150
-160
-170
-180
-190
-200
-210
-220
-230
-240
.I|S|D M‘.I|S|D M‘J|S|D M|J|S|D M‘.IlSlD M‘J‘S‘D M‘J‘S‘D MlJ‘S‘D M|J|S‘D M|J‘S|D
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
T T oot

I [ |
_\_“_\_\_“\ J

12,2 13,1 11,6 12,4 12,7 12,8 13,1 14,6 13,9 13,3 13,0 14,0 15,3 15,3

Ouro Monetario e DSE /
Monetary Gold and SDR

Numerario e Depésitos /

_ " -71,2 | -73,1| -64,4 | -61,2 -60,2 | -48,6  -56,9  -57,2 | -63,2| -60,6 | -65,1 | -67,9 | -68,9 | -64,5| -74,7 | -76,1 | -77,1 | -74,8 | -79,2 | -88,2
Currency and Deposits

Titulos exceto A

=S -22,3| -16,8 | -21,2 | -26,4 | -25,1 | -36,1 | -30,9 | -37,7 | -24,0 | -27,1 | -22,9 | -18,8 | -14,6 | -14,3 | -5,1 -2,3 -4,0 -7.4 -7.8 -4,4
other than Shares

-84,6 | -83,2 | -89,1 | -92,8 | -95,9 | -93,7 | -94,4 | -91,6 | -96,0 | -96,8 | -95,9 | -94,0 | -97,1 | -97,8 | -94,6 | -93,2 | -93,1 | -90,4 | -86,1 | -85,1

Agbes e Out. Part. / Sha

other Equity -33,6 | -37,1 | -35,4| -39,8 -38,8 | -35,2 | -34,5 | -37,2 | -34,8| -33,6 | -33,9 | -35,1 | -33,2 | -32,0| -33,9 | -37,2 | -36,3 | -38,4 | -36,7 | -34,6

nicas de Seg. /

. 0,5 0,5 0,4 0,5 0,5 0,5 0,4 0,3 0,4 0,4 0,2 0,2 0,2 0,2 0,3 0,3 0,3 0,4 0,2 0,2
>chnical Reserves

Out. Débitos e Créditos / Other

1.0 0,0 1.1 -0.8 0,2 1,5 -1,2 -0,1 -1,3 -0,9 2,1 -0,7 0,5 -1,0 -1,9 -3,3 -4.8 -6,5 -7.5 -8,5
Accounts Receivable and Payable

Patriménio Financeiro Liquido
/ Net Financial Wealth

-199,1/-197,5|-198,0/-209,0|-207,6|-199,8 -205,3 -209,9|-206,1|-206,2|-203,5|-203,2|-198,9|-195,1|-196,8|-197,9|-201,9|-204,0|-204,1|-207,6

Gréfico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- {% PIB, Ano acabado em cada timestre / % GING, FOUr-Guarter CLmusaied Simy
= Ouro Monetano e DSE f Monetary Gold and SOR Numeram e Depdsiios / Cumrency and Deposis
= Titulos excelo Agdes f Securities other than Shares Empréstimos / Loans
mmm Aches e Outras Parlicipagdes/ Shares and other Equity vas Técni de i icd Reserves
= Owtros Débitos e Craditos / Other Accounts Receivable and Payable —— Pafrimbnio Financeiro Liquido 7 Net Financial Wealth
20 — - 20
10 + -+ 10
o -ummlvlw*lr 1)
10 + + -10
20 + + 20
-30 + -30

DT LLEEHER RS
padl| .IIlIlII I bbb

760--III I.II- 4+ 60
% %
-T0 + I I I I -+ -F0

-80 T

100 + + -100
-110 + T+ -110
120 + + 120
130 + + -130
140 + + 140
150 + + 150

ilslo D olmlils|o|lmlils|o|m|s]s|o|m|i]s|o/m|als|o MlJ‘S‘DM|J|S‘DL:d

2008 2011 2012 2013 2014 2015 2016 2017 1

| 2017 |

Ouro Monetario e DSE /
Monetary Gold and SDR

Numerario e Depositos / -42,4| -43,3| -37,8| -35,9 | -34,9 | -28,0 | -32,9| -32,7 | -35,8| -34,0 | -36,2 | -37,4 | -37,7 | -35,1 | -40,3| -40,7 | -40,8| -39,2 | -41,0| -45,3
Currency and Deposits

Tiles SHEEie ACGES [ -13,3| 9,9 | -12,5| -15,4| -14,6 | -20,8 | -17,8| -21,6 | -13,6 | -15,2 | -12,7 | -10,4| -80 | -7,7 | -27 | -1,2 | 2,1 | -3,9 | -4,1 | -2,3
Securities other than Shares
20.0| 22,0 20.8| 23.3| 22.6 | 20.3| 19.9| 21.3| 10,7 | 188 18.9| 19,3 18.2| 17.4| 18.3| 19,9 10.2| 20,1 | 10.0| 17.8

de Seg. /
Insurance Techn | Reserves

0,3 0,3 0,2 0,3 0,3 0,3 0,2 0,2 0,2 0,2 0,1 0,1 0,1 0,1 0,1 0,2 0,2 0,2 0,1 0,1

Out. Débitos e Créditos / Other

" -9,1 -9,2 -8,9 -9,6 -9,5 -8,5 -9,3 -8,7 -9,2 -8,2 -7.6 -8,6 -8,8 -9,0 -9,5 -9.,8 -9,9 -10,7 | -11,1 | -11,1
Accounts Receivable and Payable

Patrimé6nio Financeiro Liquido
/ Net Financial Wealth

-118,4(-116,9|-116,3|-122,4/-120,5|-115,3|-118,6|-120,1|-116,7|-115,7|-113,2|-112,1|-108,9|-106,0|-106,1|-105,8|-106,8|-106,9 -105,7 -106,7

Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /

Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 18
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré_fico /Qraph 2.1.7.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

--- (Ml Mihdes € / Bmfons €)
———Total —Total memshgl'ﬂ: e oulras I O 7 Tokal [ and other Equity
650 — - 650
625 | + 625
600 + -+ 600
575 + -+ 575
550 + + 550
525 + + 525
500 + + 500
ATS + + AT5
450 + -+ 450
425 + + 425
400 + -+ 400
375 + + 375
350 + -+ 350
325 + -+ 325
300 + -+ 300
275 + -+ 275
2 T Tslo M|J|S\D‘ \J\S\D‘M|J|S|D‘M\J\S|D‘M\J|S\D|M|J|S|D‘M|J\S\D‘M\J|S|D‘M|J\S|D 20
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 18
[ Jzoaaf ] ] Jeois|] | ] Jeoie| | [ f2017[ |
 J [ sIpop[wmM[Jo]s]|]D|mM]JIJ]s]|D[™M[]JI[]s[D[w™M][J]

os Agdes e outras
es / Total exclu 402,0/386,1|387,0(402,1|407,1/406,9408,6|415,5(407,2 399,4|399,8|395,2|399,5/399,9|400,2|404,5|406,7|408,9/410,0(412,6
Shares and other

Total 515,8/503,3|506,6|528,0(536,7 531,8|530,1|545,3|535,7525,3|527,7|522,9|525,2|526,7528,6|538,8(540,7 546,3/546,9546,1

Gréfico / Graph 2.1.8.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

[ [ | {% PIB, Ano acabado em cada timeste f % GE, For-gunrfes carmdstod suw)
——Total —— Total menos Agdes e outras gBes / Total C and other Equity
aso T 350
340 + + 340
330 + + 330
3zo | [ 320
3o + + 310
300 + + 300
290 + + 290
280 + + 280
270 + + 270
260 + 260
% 250 L 1 250 %
240 | 4 240
230 | + 230
2z0 + + 220
210 + + 210
200 + + 200
190 + + 190
180 + + 180
170 | + 170
160 | + 160
150 150
Jls\n‘m\ J\s\n‘mlJ\slo‘mIJ\slo‘MIJlslo‘MlJIslo‘mlJlslo‘MlJls\n|M\Jls\n|m\ Jls\nl:u
2008 2009 2010 2011 2012 2012 2014 2015 2016 2017 18

------------
| 0 [ s [ o[ M ] 3]s ] D] [ s [ o[ ™M ] ] s]| D] mM]J]sS |

239,1|228,6|227,3|235,6(236,4 234,8|236,1|237,7|230,6/224,1|222,4|217,9|218,8|217,2|215,8|216,2|215,2|214,3|212,4|212,2

Shares and other Equity

306,8|298,0/297,5|309,3|311,6|306,9|306,3|312,0/303,3|294,8|293,5|288,3|287,5/286,1|285,0|288,0|286,0 286,2/283,3|280,8

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mund:
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2
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Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré_fico /C?raph 2.1.9.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

EEE o E Ses, Ano em cada tri ’ o sesm)
——Total ——Total menos Agdes e outras P oes f Total ing Shames and Other Equity
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850 1 as0

% %
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750 1 1 750
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J\s|D‘M\ J\S\D‘M|J|S\D‘M\ J\S|D‘M\ J‘S‘D‘Mldls‘D‘M‘Jlle‘M‘J‘S‘D‘MlJ‘S‘D‘M‘JlSlDl‘:ﬁ
2011 2009 2010 2011 2012 2013 2014 2015 2016 2017 18

| 1 | Jeoxa] ] ] F2oas] | | Jeose] ] [ J2oaz] [ [ ] 2018 |
[ 0 [ s [ o [ v [ 3 [ s [ o I ™M [ J | s | o [ m ] J [ s | o[ v ] J [ s [ D] ™M |

Total menos Acgdes e outras
participacdes / Total excluding 620,5  586,2 | 575,1 | 594,1 | 596,9 | 592,0 | 589,1 | 592,0 | 571,7 | 553,2 | 550,4 | 544,1 | 550,5 545,9 | 537,7 | 526,0 | 514,5 | 504,3 | 492,6 | 490,3
Shares and other Equity

Total 796,1 | 764,2 | 752,9 | 780,1 | 787,0 | 773,7 | 764,2 | 777,0 | 752,1 | 727,5 | 726,4 | 720,1 | 723,6 | 719,0 | 710,1 | 700,6 | 684,0 | 673,7 | 657,0 | 649,0

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundc
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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Short-term Thematic Statisti . . .
ort-term Thematic statistics Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades ndo Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Insurance Technical Reserves
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-235,0|-239,6|-234,3 -236,4|-235,4|-228,6|-225,5|-229,0 -229,0|-227,7|-228,5|-228,4|-226,3 -229,7|-231,4|-234,5|-234,5|-237,5 -240,4|-240,6

Grafico / Graph 2.2.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

] | | {% PIB, Ana acabado em cada i 1 % GDP, Four-aq sam)
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2017 1
| [ J=2oaal I | J2oas] I I @ J=2oae| ] [ @ J20az|] | ] = [2018|
| o | s | o | ~ | o | s | o [ ~m | o | s | o | m [ 3 | s | o | m | 3 [ s | D |

17,7 18,4 18,6 17,4 17,9 19,1 19,8 19,3 19,1 19,3 18,8 19,2 19,1 20,4 20,2 21,3 21,1 21,6

-20,4 | -21,1 | -21,1 -19,8 | -18,0| -18,6 | -18,5| -17,8 | -17,3| -16,5| -17,3 | -16,8 | -16,4 | -16,3 | -16,1 | -16,4 | -16,8 | -16,9 | -16,4 | -15,5

-80,1 | -77,5| -75,9 | -75,1| -75,9 | -72,9 | -70,7 | -69,7 | -68,6 | -67,1 | -64,6 | -63,3 | -63,5 | -63,0| -60,7 | -59,5 | -58,4 | -57,7 | -57,6 | -57,3

S0 CUk: Pkt [ S -63,9| -67,9| -66,1| -70,9| -71,1 | -69,2 | -67,2 | -70,6 | -69,7 | -69,7 | -70,5 | -70,8 | -69,2 | -71,3 | -71,7 | -73,8 | -73,1 | -74,9 | -74,5 | -75,6

other Equity

-1,2 -1,1 -1,2 -1,3 -1,2 -1,2 -1,3 -1.,3 -1,3 -1,2 -1,2 -1,2 -1,1 -1,1 -1,2 -1,1 -1,1 -1,1 -0,9 -1,0

8,0 7,4 8,0 11,3 11.6 10,8 7.8 9,2 8,1 7.4 7.8 7.1 7.2 6,5 4,6 4,2 4,2 4,5 2,8 3.5

e R e Ll [ 1390,8(-141,9|-137,6|-138,5|-136,7[-132,0|-130,3|-131,0|-129,6|-127,8|-127,1|-125,9|-123,9|-124,8|-124,8|-125,3|-124,1|-124,4| -124,5|-123,7,
/ Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 21
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.2. Sociedades néo Financeiras / Non-financial Corporations

Gréfico / Graph 2.2.3.
Divida Bruta

Gross Debt
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Gréfico / Graph 2.2.4.
Divida Bruta

Gross Debt
L [ | | {% do o Valor A Bruto, Ano em cada tn I % of fve Gross Value Added, Fowr-quarter
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275 + + 25
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265 + -+ 265
260 -+ 260
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240 240
J‘S‘DMIJ‘SID M|J‘3|DM‘J‘S|D M‘J‘S|DM‘J|S|D M‘J‘S|DM|J|S|D M‘J|S|DM|J|S‘DM
2011 2009 2010 2011 2012 2013 2014 2015 2016 2017 1

| [ | Jeonal f ] Jeoas[ } ] Jeoef | ] feoazf ] ]  [2018]
| J [ sIofm]lJilsIolm]oils]Iolm]ils]bplm]Ji]s]Dbdlw]

Divida Bruta / Gross Debt H 325,7 | 323,7 ‘ 316,7 | 307,6 ‘ 303,1 | 300,2 ‘ 297,6| 292,6| 290,3 | 282,9| 278,0 | 275,0| 275,2 ‘ 273,l| 271,8 ‘ 269,8| 266,5 ‘ 258,4|

‘ 264,9 | 263,5

Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
22
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Gréfico / Graph 2.2.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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2.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- (Ml MilhSes € f Billfons €)
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Gréfico / Graph 2.3.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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TS CEEORS ASEOSS 58,8 | 59,4 | 56,5 | 60,4 | 58,0 | 58,4  60.3 | 62,2 | 66,9 | 69,9 | 71,7 | 74,4 | 77,7 | 79,0 | 80,5 | 84,7 | 88,9 | 88,1 | 86,9 | 91,0
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Patriménio Financeiro Liquido
/ Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities 2
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 2.3.3.
Divida Financeira Bruta

Gross Financial Debt
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Gross Financial Debt
Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt
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Gross Financial Debt

Nota / Note: Divida financeira bruta é composta por Depoésitos (F.2), Titulos excepto a¢cdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Equity Ratio
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Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto a¢fes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢Bes e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F
Equity - Includes Shares and other Equity (F.5)
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Grafico / Graph 2.4.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Net Financial Wealth

Gréfico / Graph 2.4.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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-65,3 | -61,6 | -60,6 | -68,3 | -66,3 | -70,9 | -68,9 | -74,6 | -70,5 | -75,1 | -73,3 | -73,4 | -74,9 | -76,3| -73,7| -76,3 | -81,4 | -82,6 | -81,7 | -84.6
other than Shares

-50,9 | -50,1 | -53,1 | -54,7 | -55,2 | -55,4 | -55,6 | -53,1 | -50,8 | -49,9 | -49,2 | -47,0 | -46,8 | -45,9 | -44,5 | -42,9 | -41,2 | -40,0 | -36,9 | -35,9

17,9 | 17,7 | 16,5 | 17,6 | 16,8 | 19,8 | 19,0 | 20,0 | 18,3 | 17,8 | 184 | 19,5 | 19,9 | 19,8 | 18,2 | 20,9 | 20,0 | 19,9 | 17,7 | 17,6
o0 | oo | 0o | 00 | 00 | 00| 00| 00| 00| 00 | 0,0 | 0,0 | 00 | 00 | 0,0 | 0,0 | 0,0 | 0,0 | 0,0 | 0,0
Technical Re: ves

e EEHEee © EREIED) iy 64| 63|55 61|61 53|45 40| 39| 32| 23| 33| 29| -23|-14|-18|-21|-23| 22|27

Accounts Receivable and Payable
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Net Financial Wealth

Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 27
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Gréfico / Graph 2.4.3.
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Total Liabilities
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Gréfico / Graph 2.4.4.
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Total Liabilities
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_ Gré}fico_l Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Gréfico / Graph 2.5.2.
Patriménio Financeiro Liquido
Net Financial Wealth

EEE (% PIB, Ana em cada i 1 % GOF, Fou )
126 126
125 125
124 124
123 123
122 122
121 121
120 120
119 119
118 118
17 117
116 116
115 115
114 114
13 113
112 112
111 111
110 110
109 109

% 108 1084,
107 107
106 106
105 105
104 104
103 103
102 102
101 101
100 100
99 299
98 93
a7 97
96 96
95 95
94 94
93 93
92 92
91 91
20 920

i]s/omls[slolmli[s/plmls]s/p[mls]somls]ls[o[mls[s/o[m|s]s/plmlils/olm[i]sp|m

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 1
| | | [2014] I [ | [ Jeoxe| | | Jeoiz|] [ |  J=2018
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.5.3.
Total de Passivos
Total Liabilities
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Gréfico / Graph 2.5.4.
Total de Passivos
Total Liabilities
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Nota / Note: ISFLF - Instituicbes sem Fins Lucrativos ao Senico

das Familias / NPISH - Non-profit
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Gréfico./ Graph 2.5.5.
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Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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