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Ministéeo da Ecomomia e do Emprego

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

Gréfico / Graph 1.4.1.

Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument

EEE {Mil Milhdes € / Bmions €)
N io e Depdsitas f G and Depasits = Titulas exceta Ages / Securities other than Shares
Empréstimas f Loans = AcGes e Out Part f Shares and ather Equity
= Out Diébitas e Créditas / Other R and Pay ——Cap./Nec. Lig. de Financi INet L g/Met Borrowing
30 —
25 1
20 +
15 4
10 |
54

2011

2008

2012

2013

2014

2015

2016

Numerario e Dep()silps/ Currency 11 01 1,0 13,1 2,9 0,0 4,9 71 05 53
and Deposits
A SNl ( 11,4 | -16,7 | -19,1| 11,4 | 141 | 25 | 2,9 | -12,1| 11,3 | -10,9
other than Shares
Ll L e | 22 | 11 | 21 | 04 | -38 | 41| 21| -02 |01/ 03
other Equity
il | 06 | 09 | 1,7 | 21 | 1,2 | 09 | 12 | 17 | 14 | 01
Accounts Receivable and Payable
Cap./Nec. qu.de Financiamento 6,7 | -17,2| 20,1 | -13,0| 9,5 | -8,2 | -12,4| -79 | 3,7 | 5,7
/ Net Lending/Net Borrowing

Gréfico / Graph 1.4.2.

Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument

[ | ] {% PIB / % GOF)
ario e Depé G and D = Titulos exceto AcGes f Securities ather than Shares
Empréstimas f Loans == AcGes e Qut Part f Shares and other Equity
= Out Débitos e Créditos / Other A R and Pay ——Cap.fNec. Lig. de Fi Net L g
19 +
17 T
15 +
13 +

2010

2008 2011

Numerario e Depésitos / Currency

2012

2013

1
9
T
o1
°1
3
| ]

2014

2015

2016

0,6 -0,1 0,6 7.4 1,7 0,0 2,8 | -39 0,3 -2,7
and Deposits
Titulos exceto Acdes / Securities 64 | 95 | -10,6| 65 8.4 1.5 16 | 67 61| 5.6
other than Shares
Empréstimos / Loans 0,4 -1,4 | -1,3 | -19,9| -13,9| 53 | -2,2 5,3 3,2 5,5
Acgdes e Out. Part. / Shares and 1,2 0.6 1,2 02| 23| -06|-12|-01|-01 o1
other Equity
Out. Débitos 9 Créditos / Other 0.4 05 09 12 0.7 05 0.7 1.0 0.7 o1
Accounts Receivable and Payable
Cap./Nec. qu. de Financiamento 38| 908|112 74| 57 | -48 | 7.2 | -a4 | 20| 3.0
/ Net Lending/Net Borrowing




Gabinate de Estratégia @ Estudos

Ministéeo da Ecomomia e do Emprego

Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

Gréfico / Graph 1.4.3.
Variacao de Passivos
Liabilities Change

EEE Mil Milhes € f Bifions €)
N io & Deposil G and Dep s Titulos exceto Aghes f Securities other than Shares
Empréstimaos f Loans s Qut Débitos e Crédi f Other A R 4 and y
——Total

49 49
45 + 45
41 + 1M
T+ a7
33 + 33
29 + 29
25 25

%21 21.q

17 17
13 + 13

9 - 9

5 4 5

11 || 1
T T T
11 + -11
15 + -15
-19 — -19

2008

2009 2010 2011 2012 2013 2014 2015 2016

AR Ll | 11 | 04 | 05 | 30 | -14 | 12 | 49 | 40 | 40 | 27
and Deposits

Titulos exceto Agdes / Securities 108 | 17,3 192 | -11.1| -79 | 2.8 | -1,0 | 11,2 | 11,3 | 10,3
other than Shares

-1,3 | 0,1 3,5 5,5 45| -10 )| 0,8 -1,5| -04 | -0,1

7,7 | 19,3 | 258 | 27,2 | 11,2 | 6,0 59 3,9 8,9 2,8

2017



e A Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

EEE (Mil Milhdes € / Bmvons €)
Numerdrio e Depésitos [ Currency and Depasits = Titulos exceta Agies f Securities other than Shares
Empréstimos / Loans e Agdes e Out Part f Shares and other Equily
Res_Técnicas de Seg. / ce Technical R == Out Débitas e Gréditos f Other Ad Recei and Pay
——Gap /Nec. Lig. de Finand Net L ing

—
N =

CLEL RS I F - e 3 14 1.1

bhibonannoninsSNEERERREES

-10 + + -10
12 + + 12
14 + T -14
-16 + + 16
-18 + - 18
20 + T 20
22 4 + 22
24 1 T+ =24
96 1 1 26
28 + + 28
30 1 L 30

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
2008 | 2009 | 2010 | 2011 ] 2012 ] 2013 ] 2014 [ 2015 | 2016 | 2017 |

13,0 | 0,9 3,1 8,7 -4,2 2,9 4,5 7.4 5,2 3,0

Numerario e Depdsitos / Currency
and Deposits

Titulos exceto Agdes / Securities 0.6

other than Shares '

1,2 4,1 -2,2 5,1 -3,7 | -48 | 4,2 1,8 0,8

Emp os/ Loans -5,2 | -2,0 2,1 4,7 9,4 5,3 4,2 1,8 1,7 -0,9

Acgbes e Out. Part. / Shares and

-2,7 | 0,5 2,1 | -28|-12| 30 05 | -02 | -1,6 | 1,4
other Equity

Res. Técnicas de Seg. / Insurance

0,7 6,4 2,4 | -13,3| -2,2 0,4 3,8 -1,2 -2,0 0,5
Technical Reserves

Out. Débitos e Créditos / Other 3,5 0.8 7.7 9.6 21| 1,7 44| 02| 12| 19
Accounts Receivable and Payable

Cap./Nec. LIC!. de Flnanclarf'lento 28 7.7 6.1 4.6 5.0 6,2 3,8 3.4 3,7 3,0
/ Net Lending/Net Borrowing

Gréfico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

HEN {% PIB f % GDF)
N ario e Dep asitos f G and Deposits mm Titulos exceto Agies f Securities other than Shares
Empréstimas { Loans m AcGes e Out Part f Shares and other Equity
mmm R eservas Técnicas de Seguros f Technical R mm Out Débitos e Créditos 7 Other A R nvable and Pay
——Gap.iNec. Lig. de Fi i / Net Lending/Met Barrawing
14 T T 14
12 + + 12
10 + + 10
8+ 48
6 1 +6
a4+ + 4
2+ +2
%o .—> 0%
27 . . . T
4 - + 4
-10 + + 10
Az L 142

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(2008 | 2009 | 2010 | 2011 | 2012 ] 2013 | 2014 2015 ] 2016 | 2017

7,3 0,5 1,7 4,9 -2,5 1,7 2,6 4,1 2,8 1,5

Numerario e Depésitos / Currency
and Deposits

T os exceto Agdes / Securities 0.4 07 2.3 1.3 3,0 22| 28| 23 1,0 0,4
other than Shares

29|11 | 11| z27]s6]31]25] 100008

i -1,5 0,3 1,2 -1,6 | -0,7 1,8 0,3 -0,1 | -0,9 0,7

Acgdes e Out. Part. / Shares and

other Equity
Res. Técnicas de Seg. / Insurance
Technical Reserves
Out. Débitos e Créditos/ Other
Accounts Receivable and Payable
Cap./Nec. Lig. de Financiamento
/ Net Lending/Net Borrowing

0,4 3,7 1,4 -7,6 | -1,3 0,2 2,2 -0,6 | -1,1 0,3

-2,0 0,5 -4,3 55 -1,2 | -10 | -26 | -0,1 | -0,7 | -1,0

1,6 4,4 3.4 2,6 2,9 3,6 2,2 1,9 2,0 1,5

Nota / Note: ISFLSF - Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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Ministéeo da Ecomomia e do Emprego

Estatisticas Teméticas de Conjuntura por Sector Institucional

Short-term Thematic Statistics

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Gréfico / Graph 1.5.3.
Variacao de Passivos
Liabilities Change

| {Mil Milhdes € / Bfons €)

s Titulos exceto Agoes f Securilies other than Shares Empréstimos f Loans
s Out Débitos e Gréditos f Other Accounts Receivable and Payable —T atal

10
1z
14
16 -
g -

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0

6,4 2,6 1,9 37| 66 | 51| -48 | -2,7 | -2,6 0,5

itos e Créditos / Other

3,3 -1,0 7,0 -4,2 1.4 1.5 3.8 0,4 0,7 1,0
nts Receivable and Payable

9,7 1,6 8,9 80| -53 | -36 | -1,1 | -23 | -1,9 1,5

Gréfico / Graph 1.5.4.
Variagcao de Ativos
Assets Change

(| {Mil Milhes € / Bions €)

28

Numerario e Depisitos / Curency and Deposis ] Aghes § ies olher han Shares
Empréstimos / Loans e Acdes e Qut. Part. / Shames and other Equiy
écni f i mm Out. Débitos e Créditos f Other Accounts Recenable and Payable

= Total

13,0 | 0,9 3,1 8,7 -4,2 2,9 4,5 7.4 52 3,0

Numerario e Depdsitos / Currency
and Deposits

Titulos exceto Acdes / Securities 0.6 1,2 41 2.2 51 3,7 a8 a2 1.8 0.8
other than Shares

12| 05| 39|09 |28 02|05 09|-09]-04

Res. Técnicas de Segq. / Insurance 07 6.4 2.4 | -133| 2.2 0.4 38 a2 2.0 0.5
Technical Reserves

Acdes e Out. Part. / Shares and 2.7 0,5 21 2.8 1.2 3,0 05 0,2 1,6 1,4
other Equity

Out. Débitos e Créditos / Other 0,3 0,2 0,7 5.4 0,7 0.3 0,7 0,2 0,5 0.8
Accounts Receivable and Payable

-1z
-14
-16
-18
-20
22
-24
-26



e A Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

(Mil MilhSes € / Bilions €)

A LRI NEU LR RICERA | 1701 -180,3|-187,7|-177,4 -196,2| -198,0|-205,3|-203,5| -196,8|-204,1
Net Financial Wealth

Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth

(% PIB / % GOF)

ELLLCICERREUERICHSC BN | o5 1 |.107,9)-104,3|-100,7|-116,5/-116,3|-118,6 -113,2| -106,1|-105,7
Net Financial Wealth

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)

i



Gabinate de Estratégia @ Estudos
Ministéeo da Ecomomia e do Emprego

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ Gr_é\fico /Gr_aph 2.1.3. ) _
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector

Quarterly Financial National Accounts

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

]| (Mil Milhes € / Bmions £)
— Saciedades n&o Fi iras / Non-financial Garparation s Saciedad. Financial Gorparati
—— Administragoes Piiblicas / 1 —— Familias and ISFLSF / Househalds and NPIS
— Totalda Ecanomia / Tatal Economy
250 -
225 1 +
200 | 1
175 +
150 | 1
125 | +
100 | 4
75 1 +
50 1 1
o5 1 +
[1]
o5 | 1
50 | 1
a5 | 1
100 +
25 | 1
450 4+ +
a7s | +
200 | 1
995 | 1
50 | 1
275 L +
300 1
2008 2009 2010 201 2012 2013 2014 2015 2016 2017
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 [ 2017
Sl LRI ES YN | o35 of -246,0|-241,0|-240,8 |-236,5|-234, 3| -225,5| -228,5|-231,4 | -240,4
Financial Corporations
SeicEkees FnameEies 84 | 10,7 50 | 1,2 | 11,6 | 122 | 83 | 10,8 | 89 | 14,7
Financial Corporations
AU RIS Al | 106,6(-123,4|-127,8|-117,4|-152,6|-169,8|-189,8| -197,8|-194,6 | -210,9
Government
L S UL SN | 167,0 | 170,2| 176,1 | 179,6| 181,2( 193,9| 201,7| 211,9( 220,3| 232,5
and NPISH
VEE A EEEER [ -170,1|-189,3|-187,7|-177,4|-196,2|-198,0|-205,3|-203,5|-196,8| -204,1
Economy
Gréfico / Graph 2.1.4.
. . . L. . .
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
HEE (% PIB 1 % GOf)
— i nao F wasf N ial Corp i i F Fi Gorporations
—_— inistragoes Publi 1Gi 1 G ~——— Familias e ISFLSF f Households and NPISH
—— Total da Economia f Total Economy
140 +—
120 +
100
80 4
1
a0 1 1
20 4+
%* o
20 |
a0 -
60 +
80 |
100 | 1
120 +
140
160 T 1
180 L
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

-133,9/-136,7

-140,4

-137,6

-130,3

-127,1

-124,8

-124,5

Sociedades néao flnancglras/ Non-| 133,6/-140,7
Financial Corporations

Sociedades Financeiras / 47
Financial Corporations ’

6,1

2,8

0,7

6,9

7,2

4,8

6,0

4,8

7,6

Administracdes Puablicas / General
-59,6
Government

-70,3

-71,0

-66,6

-90,6

-99,8

-109,7

-110,0

-104,9

-109,3

Familias e ISFLSF / Households 93.4
and NPISH '

97,0

97,9

101,9

107,6

113,9

116,5

117,8

118,8

120,4

Total da Economia / Total 95,1
Economy

-107,9

-104,3|-100,7

-116,5

-116,3

-118,6!

-113,2

-106,1

-105,7

Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passiws Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights



e A Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

2. PatrimOnios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
Gréfico / Graph 2.1.5.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

[ | | {MA MilhGes €/ Bilions €)
mmmm Ourc Monetario e DSE / Monetary Gold and SDR Numerario e Depisitos/ Cumency and Deposis
 Titulbs exceto Acbes 7 Securities other than Shares Empréstimos / Loans
s Agdes e Oul Parl. / Shares and other Equily écni !
20 === Outros Débilos e Crédios / Other Account s Receivable and Payable Palrimdnio Financeiro Liquido / Met Fnancial Weallh 10
20 + 20
- - ®
ST mmm  m N ‘ Bl = B = =
10 + + 10
20 -20
30 + + 30
-40 -40
-50 + + 50
-60 + 60
N m - -
-80 + 80
T - —_— oo
51 - 1
110 110
120 + 420
130 130
140 + 140
150 1 150
160 + -160
70 | RRETL]
-180 -180
190 + 190
-200 -200
210 + + 210
220 + 220
230 + 230
240 240
250 L 250
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 |
SR UL RISl | 77 | 103 | 139 | 159 | 16,4 | 11,6 | 13.1 | 13,0 | 14.2 | 13,9
Gold and SDR
DL e CE R LR | 042 | 95,5 -115,5) -93,6 [ -79,4 | -64.4 | 56,9 | -65,1 | -74,7 | -79,2
and Deposits
Titulos exceto Agdes / Securities 34,9 -47,4| -30,9| -18,5 | -17,4 | 21,2 | -30,9 | 22,9 -5,1 7.8
other than Shares
61 | 5,2 | -1,4 | -41,6| 79,6 | -89,1| 94,4 | 05,9 | -04,6 | -86,1
GEEE L LIl | 150 | 52,8 | -53,6 | -41,1| 35,7 | -35,4 | -34,5 | -33,9 | -33,9 | -36,7
other Equity
Res. Tecnlca; de Seg. / Insurance 0.3 0.3 0.4 0.4 0.4 0.4 0.4 0.2 0.3 0.2
Technical Reserves
itos e ditos / Other
Accounts Receivable and Payable 2.2 1.8 0.2 2.0 0.1 L1 1.2 2.1 -1.9 7.5
LIRS LR C RN | 170,1/-180,3|-187,7|-177,4|-196,2|-108,0|-205,3| -203,5|-196, 8| -204,1
Net Financial Wealth
Grafico / Graph 2.1.6.
. - . . . . . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
. o PIB S % Gor)
m Ouro Monetano e DSE / Monetary Gold and SR Numeram e Depistos / Cumency and Deposts
= Titubs exceld Acies f Securlties other than Shares Empréstimos f Loans
e Acdes e Out. Pat. 7/ Shares and other Equity écni de f
s Culros Détilos e Crézdilos / Other Accounts Receivable and Payable Patriménio Financeiro Liquido /Net Financial Wealth
20 + T 20
10 + + 10
10 + + -10
20 + + 20
30 + + 30
-40 + — — T 10
50 + + -50
60 + + 60
%
70 + + 70
-80 + + 80
90 + + 90
100 + + 100
110 + + 110
120 + + 120
130 - + 130
140 + + 140
150 + 1 150
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

(2008 | 2009 | 2010 | 2011 | 2012 2013 | 2014 2015 ] 2016 | 2017

4,3 5,9 7.7 9,0 9,8 6,8 7,6 7.2 7.6 7,2

Ouro Monetario e DSE / Monetary
Gold and SDR
Numerario e Depdsitos / Currency
and Deposits

Tllulosexce.lo AQOeS{SeCLIritIeS 19,5 27,0 -17,.2| -10.5 | -10,3 | -12,5 | 17,8 | -12,7 | 2.7 a1

-52,7 | -54,4| -64,2| -53,1 | -47,1 | -37,8 | -32,9 | -36,2 | -40,3 | -41,0

Empréstimos / Loans -34 | 29| -0,8 | -23,6 | -47,3 | -52,4| -54,6 | -63,3 | -51,0 | -44,6

Acdes e Out. Part. / Shares and
other Equity
Res. Técnicas de Seg. / Insurance
Technical Reserves

-25,2| -30,1| -29,8| -23,3 | -21,2 | -20,8 | -19,9 | -18,9 | -18,3 | -19,0

0,1 0,2 0,2 0,2 0,3 0,2 0,2 0,1 0,1 0,1

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

ECLEDICENREUCSIENSCTEENE | o5 1 |-107,9|-104,3|-100,7 -116,5|-116,3|-118,6|-113,2|-106,1|-105,7
Net Financial Wealth

Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights

1,2 1,0 0,1 1,2 -0,1 0,6 -0,7 1,2 -1,0 | -3,9




e P e st Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gréfico_ [ Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ {Mil Milhdes € / BfFons €)
——Total —— Totalmenos Agles & outras paticipagse s / Total exduding Shares and other Equity
600 — - 600
575 + T 575
550 + + 550
525 + + 525
500 500
475 475
450 + + 450
425 + T 425
400 + T 400
375 + T 375
350 + + 350
325 + T 325
300 300
275 275
250 250
20038 2009 2010 2011 2012 2013 2014 2015 2016 2017

Total menos Acdes e outras

participagdes / Total excluding 362,5|395,9| 408,1 | 386,3|400,9 | 387,0 | 408,6 | 399,8 | 400,2 | 410,0
Shares and other Equity

Total 474,1|521,8 535,9|495,1|514,6| 506,6 | 530,1 | 527,7 | 528,6 | 546,9

Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

1 | | (% PIB f 5% GIN)
——Total ——Tatalmenaos A¢Ges e autras icipagaes f T otal Shares and ather Equity
330 - 330
320 1 T 320
30 | + 30
200 + - 300
290 + - 200
2380 + -+ 280
270 | T 270
260 260
% 250 + + 250 %
240 + 240
230 230
220 + 220
210 T 210
200 + 200
190 + 190
180 + - 180
170 + 170
160 + <+ 160
150 T T T T T 150
2008 2000 2010 2011 2012 2012 2014 2015 2016 2017

Total menos Agdes e outras

participagdes / Total excluding 202,6 | 225,7 | 226,8 | 219,3| 238,1 | 227,3 | 236,1 | 222,4|215,8 212,4
Shares and other Equity

Total 265,0|297,4|297,8|281,1|305,6 | 297,5| 306,3 | 293,5|285,0 283,3

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os ativos da Conta do Resto do Mundo (S.2) /
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)



ey Contas Nacionais Trimestrais Financeiras
Estatisticas Teméticas de Conjuntura por Sector Institucional

Short-term Thematic Statistic . . .
et ematt stes Quarterly Financial National Accounts

by Institutional Sector

2. Patrimdénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

] (% Exportagtes { % Exporés)
—Total ——Total menos Agdes e outras participagdes / Total ing Shares and other Equity

1100 - 1.100

1.050 + 1 1.050

1.000 1 1.000
950 1 950
900 + %00
850 + 850
800 + 800

% %
750 + 750
700 - + 700
650 T 650
600 - 1 600
550 - + 550
500 - + 500
450 + 450
400 400

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Total menos Acdes e outras

acoes / Total excluding 651,0 | 833,4 | 759,2 | 639,5 | 631,3 | 575,1 | 589,1 | 550,4 | 537,7 | 492,8
and other Equit

Total 851,5 |1.098,1| 997,0 | 819,6 810,4 | 752,9 | 764,2 | 726,4 | 710,1 | 657,3

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

(Mil MilhGes € f Bmvons €)
Numeranio e Depisitos f Curency and Deposts I Titulos exceto Agdes / Securties other than Shares
Empréstimos / Loans e AcHes e QuL Part. f Shares and dher Equiy
— ecni ! i = Outros Débilos e Créditos / Other Accounis Receivable and Payshle

—— Palrimdnio Financeim Liguido / Net Financial Wealth

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
2005 | 2009 | 2010 ] 2011 ] 2012 | 2013 | 2014 | 2015 | 2016 | 2017 |

Numerario e Depdsitos / Currency
and Deposits
Titulos exceto Agdes / Securities
other than Shares

33,6 | 34,1 | 384 | 32,3 | 30,1 | 31,7 | 34,2 | 33,8 | 37,5 | 42,7

-29,8|-30,8| -32,0| -31,0| -32,7| -35,9  -32,1| -31,1| -29,8 -31,6

Empréstimos / Loans

-135,5/-136,0|-138,0|-137,9|-129,3|-122,4|-116,2|-112,6/-111,3

ARSI SR TN | o/ o |108,3|-121,2|-102,7-104,0|-112,5-116,2|-126,8|-133,0| -143,7

other Equity

Res. Técnicas de Seg. / Insurance

N -0,1 0,3 -5 | -13|-12 | 20| 23| -22 | -22| -18

Out. Débitos e Créditos / Other 62| 68 | 113 | 01 92 | 137 134 | 140 | 86 5.4
Accounts Receivable and Payable

ECUCRICNRENEICRCTIEENA | 535 0| -246,9|-241,0|-240,8|-236,5 | -234,3 | -225,5|-228,5| -231,4| -240,4

Grafico / Graph 2.2.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

(% PIB / % GOF)

Numerario e Depbsitos / Cumency and Deposis s Titulos exceto Agbes /Securties other than Shares
Emgréstimos / Loans mmm Actes e Qut Parl. f Shares and other Equiy
s Reservas Tecni i i Ry = Outros Débitos e Créditos 7 Other Accounts Receivable and Payable

— Pabriménio Financeimo Liguido / Net Financial Wealth

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

2008 | 2009 | 2010 ] 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 |
Numerario e Depésitos / Currency

18,8 | 19,4 | 21,3 | 18,3 | 17,9 | 18,6 | 19,8 | 18,8 | 20,2 | 22,1
and Deposits

A et el | 16,7 | -17,5 | -17.8 | 17,6 | -19.4 | -21,1 | -18,5 | -17,3 | -16,1 | -16.4
other than Shares
-73,5| -77,2 | -75,6 | -78,4 | -81,9 | -75,9 | -70,7 | -64,6 | -60,7 | -57,7
o)

Res. Técnicas de Seg. / Insurance

-53,1| -61,7 | -67,3 | -58,3 | -61,8 | -66,1 | -67,2| -70,5 | -71,7 | -74,5
ther Equity

0,0 0,2 -0,8 -0,7 -0,7 -1,2 -1,3 -1,2 -1,2 -0,9
Technical Reserves

Out. Débitos e Créditos / Other 9,0 | -38 6,3 0.1 5,5 8,0 7.8 7.8 4,6 2,8
Ac ts Receivable and Payable

-133,6/-140,7|-133,9/-136,7|-140,4|-137,6|-130,3 -127,1|-124,8|-124,5

Patriménio Financeiro Liquido /
Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities

cz8¥3

170
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Gréfico / Graph 2.2.3.
Divida Bruta
Gross Debt

L [ | {Mi Milhdes €/ Bwons €)
480

aro L
460
450 +
410 +
azo +
20 +
410
200 +
00 +
380 +
370 +
360

350 +

340

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Fonte / Somrce: BdP; INE

Divida Bruta / Gross Debt | 371,9 | 384,3 H 406,8 | 395,6 | 403,1 | 400,7| 394,2 | 408,2 | 418,8 | 433,7|

Nota / Note : Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Grafico / Graph 2.3.1.

Patriménio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument

HEE (Ml Milhdes € / Biions €)
- Ourc monetino & DSE / Monetary Gold and SDR Nume rfro e Depésios 7 Currency and Deposits
 Titulos exceto Agles / Securities other than Shares Empréstimes / Loans
 AcGes e Out Part /f Shares and other Equity s Reservas Téanicas de Segums / Insurance Technical Reseves
= Outros DébRos & Créditos / Other ] and 1y: —_— m Gnio F i o L quido / Net Fnancial Wealth

450 T
400 +

150 4
200 |
250 |
200 |
asa |
400 |
450 |
s00 L
2008 2009 2010 2011 2012 2013 2014 20158 2016 2017
SR L RIS LUl | 77 | 103 | 13,9 | 159 | 164 | 11,6 | 13,1 | 130 | 14,2 | 139
Gold and SDR
DL UIR | 060 8| -263,4|-202,2| -286,3|-268,6|-258,0|-253,2| -261,6(-280,5|-287,5
and Deposits
B S el | 77,0 | 83,6 |105,8| 80,8 | 93,1 | 96,2 |104,3|129,0|149,3|167,8
other than Shares
Empréstimos / Loans 288,6 | 298,4 | 304,8| 297,1| 272,5| 258,0 | 247,1 | 229,1 218,3| 214,3
GEEE TGRS EEIN | <2 7 | 558 | -54,6 | 51,4 -41,4| -335| -359 | -31,6 | 28,7 | 28,2
other Equity
LTIl | 71,8 | -75,0 | 77,6 | -63,6 | -63,1 | -63,8 | -69,6 | 68,9 | -66,7 | -69,7
Technical Reserves
Out. Débitos e Créditos / Other 10,7 | 13,4 | 58 9.6 3.6 2.5 3.4 2.9 41 5.1
Accounts Receivable and Payable
RGN EIEEY | 54 | 107 | 50 | 1.2 | 116 | 122 | 83 | 108 89 | 147
Net Financial Wealth
Gréfico / Graph 2.3.2.
. . . P . .
Patrimonio Financeiro LIQUIdO por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
| ] &% PIB f % GDF)
- Oum monetinoe e DSE / Monetary Gold and SDR rario e D & £ C and Dy
T fulos exceto AcGes / Securiies other than Shanes Empnéstimos / Loans
m AcGes e Out Part 7 Shares and other Equity h L L de Fa T
 Outros Débitos e Créditos / Other Accounts Receivable and Payablke —— Patrmoénio Financeino Ligquido 7 Net Fnmancial Wealth
250

225

175
150
125

100 +
Fil
50
25
a

2008 2009 2010 2011 2012 2013 2014 2015

2016

Ouro Monetario e DSE / Monetary
Gold and SDR 43| 59 |77 | 90| 98| 68| 76|72

Numerario e Depdsitos / Currency
and Deposits

Titulos exceto Agdes / Securities
other than Shares

161,3|170,1|169,4| 168,6|161,8 | 151,5|142,7 | 127,4

Acdes e Out. Part. / Shares and
other Equity

. Técnicas de Seg. / Insurance

Technical Reserves

Out. Débitos e Créditos / Other 11,0 7.6 3.2 5.4 21 1,5 2.0 1.6
Accounts Receivable and Payable

Patrimoénio Financeiro Liquido /
Net Financial Wealth

7.6 7,2
-145,8/-150,1|-162,4|-162,5|-159,5 -151,5|-146,3|-145,5|-151,2|-148,9
43,5 | 47,7 | 58,8 | 45,9 | 55,3 | 56,5 | 60,3 | 71,7 | 80,5 | 86,9
117,7|111,0
-29,5| -31,8 | -30,3| -29,2| -24,6 | -19,7 | -20,8 | -17,5| -15,5 -14,6
-40,1 | -42,7 | -43,1| -36,1| -37,5| -37,5| -40,2 | -38,3 | -36,0 -36,1
2,2 2,7
4,7 6,1 2,8 0,7 6,9 7.2 4,8 6,0 4,8 7.6

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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300 + 4
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Gréfico / Graph 2.3.3.
Divida Financeira Bruta
Gross Financial Debt

[ ] | (Ml Milhdes € / Bloos €)
500 — + 500
480 + 1 480
460 + + 460
440 + + 440
420 + 1+ 420
400 + + 400
380 + + 380
360 + + 360
340 + + 340
320 + + 320
300 + + 300
280 280
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

EACE UL AR N | 306,1 | 418,3| 444.4| 429,3 [ 412,5| 380,1 | 388,1 | 382,2 | 3095 | 406,5
Financial Debt

Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt

L | [ ] (% PIB f % GDFY
250 — — 250
245 + 1 245
240 + 1 240
235 - 1 235
230 - 1 230
25 + + 225
220 | 1 220

2215 - 1 2154,
210 1 1 210
205 - 1 205
200 - 1 200
195 | 1 105
190 + 1 190
185 + 1 185
180 + 1 180
175 . . . . . ‘ ‘ ‘ ‘ 175

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

EACE UL RE N | 001 5| 238,4| 247,0| 243,7 [ 245,0 | 2285 | 224,2 | 212,5 | 215,3| 210,6
Financial Debt

Nota / Note: Divida financeira bruta € composta por Depésitos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio

] %)
500 T+ 500
+ 490
480 + 480
T+ 470
460 + 460
T+ 450
440 + + 440
T+ 430
420 + + 420
+ 410
400 + + 400
+ 390
380 + + 380
+ 370
360 | T 360
+ 350
340 + + 340
+ 330
320 | T 320
+ 310
300 + <+ 300
T 290
280 280
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

A EERE U LA LB | 1435 | 351,1 | 337,6305,9 | 201,9| 302,1 | 340,3 | 319,8 | 358,2| 431,2
Equity Ratio

Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto acdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui AcBes e outras Participagdes (F.5)

Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)
Equity - Includes Shares and other Equity (F.5)
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Grafico / Graph 2.4.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

o {Mil Milhaes € / Bllions €)
Numerario e Depbsitos f Cumency and Deposis — Acdes / otherthan Shares
Emgréstimos / Loans e Acdes e Qut Parl. / Shares and ather Equity
S Reservas Tecni f i Ry = Oubos Débitos e Crédilos / Other Accounts Receivable and Payable
6 —— Paliménio Fnanceiro Ligudo / Net Fnancial Wealth
50 1
a0 +
a0 L
20
o
0 1
-20
-30
a0 1
50 +
-60
70 1
-80
a0 1
100
-110
120 +
130 +
T1m0 1
150 +
-160
170
180 +
190 1
200
210
220 1
230 1
240 -
50 L
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
["2008 | 2009 ] 2020 | 2011 | 2012 2013 | 2014 | 2015 | 2016 | 2017 |
Numerario e Deposllps/Currency 2108|110/ 9.8 3.6 6.5 6.6 1,9 5.1 48 | -101
and Deposits
e AL UL | 100 8|-117,3|-124,8| 89,1 |-102,1|-103,1|-119,2|-131,8|-136,7|-157,8
other than Shares
Empréstimos / Loans -13,7 | -16,8 | -22,2| -57,3| -80,7 | -90,5 | -96,2 | -88,5| -82,6 | -71,3
ECEE ST IE SR EIN | 10 5 | 228 | 32,7 | 31,0 | 33,1 | 281 | 32,9 | 33,0 | 33,7 | 34,3
other Equity
Res. Tecnlca§ de Seg. / Insurance 0.0 0.0 0.0 0.0 0.0 01 01 01 01 01
Technical Reserves
Accounts Receivable and Payable
LI CRE SIS CICEYA | 106 6|-123,4|-127,8|-117,4|-152,6|-169,8|-189,8|-107,8| -104,6| -210,9
Net Financial Wealth
Gréfico / Graph 2.4.2.
. - . . . . . .
Patriménio Financeiro Ligquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
1] % PR £ % G
Numeririo e Depisilos / Cumency and Deposis — Agies f otherthan Shares
Emprastimos f Loans s Agies e Qut Part_f Shames and other Equity
acni de ! i S Ouriros Débitos e Crédiins £ Other Account s Receivable and Payable
— Patrimdnio Financeiro Liguido / Net Financial Weadlth
35 + 35
30 + 30
25 + 25
20 20
: N w
10 10
‘m m W B :
0 o
5 5
-10 + 10
15 + 15
20 + 20
25 + 25
30 + 30
35 + 35
-40 + -40
45
-50
55
60 60
65 + 65
-70 + 70
-5 1 75
80 + 80
-85 + 85
90 + 90
95
-100
05 -105
10 -+ -110
15 + 115
120 + -120
125 | “125
130 -130
135 + -135
140 + -140
145 | a5
150 - -150
2008 2009 2010 2011 2012 2013 2014 2015 2017
2008 | 2009 2010 2011 | 2012 | 2013 | 2014 2015 |
Numerario e DepOSIIIOS/ Currency 61| -63 | 54 2.0 3,8 3,9 11 28
and Deposits
ERCLEE L 56,4 | -66,9 | 69,3 | 50,6 | -60,6 | -60,6 | -68,9 | -73,3 | 73,7 | -81,7
-7,7 | 9,6 |-12,3| -32,5| -47,9| -53,1 -55,6 | -49,2 | -44,5 | -36,9
IRl | 110 | 130 | 182 | 17,6 | 19,6 | 16,5 | 19,0 | 18,4 | 182 | 17,8
other Equity
Res. Tecnlca§ de Seg. / Insurance 0.0 0,0 0.0 0.0 0,0 0,0 0.0 0,0 0,0 0.0
Technical Reserves
Out. Deb|t05§ Créditos / Other 06| -06|-21|-31| 43|55 45| 23| 14| 22
Accounts Receivable and Payable
UL CE LR EEEN | 50 6 | 70,3 | -71,0| 66,6 | 90,6 | -99.8 |-109,7|-110,0|-104,9|-109.3
Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities



Gabinate de Estratégia @ Estudos

Ministéeo da Ecomomia e do Emprego

Contas Nacionais Trimestrais Financeiras

Estatisticas Teméticas de Conjuntura por Sector Institucional

Short-term Thematic Statistics

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.4. Administracdes Publicas / General Government

300

290 -
280 -
270 -
260 -
250 -
240 -
230 4
220

200 -
190
180 -
170
160
150 -
140
130
120
110 4
100 -

Grafico / Graph 2.4.3.
Divida Bruta
Gross Debt

(Ml Milh3es € / Biions €)

BB TERERERRERE

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Divida Bruta / Gross Debt H 148.0‘ 168,6‘ 187,3| 190,9| 234,0 ‘ 243.4‘ 265,2 | 270,9| 273,8 H 285.8‘

Gréfico / Graph 2.4.4.
Divida Bruta
Gross Debt

(% PIB / % GOF)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Divida Bruta / Gross Debt | 82,8 ‘ 96,1 ‘ 104,1| 108.4H 139.0‘ 143,0| 153,2| 150.7‘ 147,6‘ 148,1|
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Gréfico / Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth

EEE {Mil Milhdes € / Bmbons €)
250 - 250
245 + 245
240 + 240
235 + 35
230 + 30
5 + iy
20 + 220
215 + 215
210 + 210
205 205
200 200
195 + 195
190 + 190
185 185
180 180
175 + 175
170 + 170
165 165
160 + 160
155 + 155
150 T T T T r T T T 150

2008 2009 2010 2011 2012 2012 2014 2015 2016 2017
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 [ 2017
CUCDIC RS NE LRV | 167,0 [ 170,2| 176,1| 170,6 | 181,2| 103,9| 201,7| 211,9| 220,3| 232,5
Net Financial Wealth
Gréfico / Graph 2.5.2.
L . . P
Patrimonio Financeiro Liquido

Net Financial Wealth

| | | (% PIB / % GDF)

122 122
121 121
120 120
119 119
118 118
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116 116
115 M5
114 114
113 113
12 112
111 111
110 110
109 109
108 108
107 107

% 106 106
105 105
104 104
103 103
102 102
101 101
100 100

99 99
98 98
ar ar
96 96
95 95
94 94
93 93
92 92
o1 o1
20 —+ + 90
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

ELEDICEIEUCRCRE RN | o34 | 97,0 | 97,9 |101,9|107,6|113,9| 116,5| 117,8|118,8| 120,4
Net Financial Wealth

Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.5.3.
Divida Bruta Total
Total Gross Debt

--- {Mil MilhGes € / BsSons €)

195 +
190 +
185 +
180 +

175 +

135 +
130 +

125 +

120

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Dl B ;‘;tbf:' el @ress H 173,8| 175,8| 184,3|176,6| 171,2“ 165,9| 164,6|161,5| 158,8“ 159,4|

Gréfico / Graph 2.5.4.
Divida Bruta Total
Total Gross Debt

HEE % do ¥ mento Dis Brsto f % aof Gross Disposabée ncome)

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Nota / #ofe: Rends 2 bruto dos parti i pela vaniag3o da participagao liquida das famlias no fundo de pensdes
i i j in met equity of boaselbolds in penson faod

for the

H 136,7| 138,7| 141,5| 141,0| 141,6” 141,6| 136,8 | 130,0| 123,2” 120,1|

Divida Bruta Total / Total Gross
Debt

Nota / Note: ISFLF - Instituicdes sem Fins Lucrativos ao Seni¢o das Familias / NPISH - Non-profit
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Gréfico / Graph 2.5.5.
Numerario e Depdsitos
Currency and Deposits
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and Deposits

Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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