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¢ Statist Quarterly Financial National Accounts
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1. Conta Financeira - Transag0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations
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Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gréfico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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-0,5 -1,0 -2,5 -2,5 -2,4 -2,6 -2,1 -1,3 -1,0 -0,1 0,2 -0,3 -0,5 -1,2 -1,2 -1,6 -1,8 -1,5 -1,4 -1,3

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

4,3 3,6 2,7 2,5 2,5 2,2 2,4 2,2 2,2 1,9 1,7 1,6 1,8 1,3 1,0 1,1 0,4 1,0 0,8 0,7

Nota / Note: ISFLSF - Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Gréfico / Graph 1.5.3.
Variacao de Passivos
Liabilities Change

| (Mil MilhGes €, Ano em cada txi 1 Bifions €, Four-quanter Comulrive Summ)

s Titulos exceto Agoes f Securilies other than Shares Empréstimos f Loans
s Out Débitos e Gréditos f Other Accounts Receivable and Payable —T atal

+ 1+ 40
v ||||‘|||||v |‘|||| v |‘||||||||v |‘||||||‘|v |||||| v |‘||‘|||‘|v ||||||||||v ||||‘|||||v ||||||||||v il
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
[ [ J2oaa] [ | f2oas|] | | J2oae|] | I J2oaz[ | | = J2ois| |
I VA T BT [ o 1w [~ ] 1+ | | Lo [ v T o | wm [ v ] 1+ [ 0 |
OS SHERID NS/ 00| 00| 00| 00| 00| 00| 00| 00|00 00| 00| 00| 00| o00]|o00]|o00]|o00 o00]o00
s other than S

Gréfico / Graph 1.5.4.
Variagcao de Ativos
Assets Change

--- (Mil MilhGes € Ano bado em cada tnil 1 Bitfons €, FOLr-quarter CINTRNath & SumEmy
Numerario e Depisitos / Curency and Deposis ] Aghes § ies olher han Shares
Empréstimos / Loans s Acdes e ouiras Parficipagdes / Shares and other Equily
écni f i mm Out. Débitos e Créditos f Other Accounts Recenable and Payable
= Total

1 v |n
2014 2018
| |  [=2o0axa] ] | @ @ J=2oas] ] ] @ J2oae|] | ] @ J2oazf | ] = [2o0is] |

™

T VAR L~ [+ [ o T o T~ 1T o+ [ o T o | | o+ | o [ i | n | 1 [ i |
[© @ ORGSR/ 2,2 29 | 1,7 | 0,7 4,1 4.5 58 | 81| 69| 74| 91|82 69|52 |27|15| 08| 30| 31| 56
ency and Depo:
Titulos Dot A?‘;‘fs / 22 | -37|-37|-31| -a3 48 | 54| -63| 56|-42|37|-124 03|18 | 23| 28|28 08| 04a|-10
0,5 0,2 0,0 0,2 0,1 -0,5 -0,9 -0,8 -0,7 -0,9 -0,8 -1,2 -1,5 -1,1 -0,7 -0,5 -0,3 -0,7 -1,1 -1,6
AERIES @ @WK [Pal 1.9 3,0 | 27 | 2.0 1.4 0.5 o6 | 00|05 |-02|-11|-20|-15|-17|-07| 06| 04| 22| 20| 15
other Equ
0,3 0,4 2.8 3.4 2,3 3.8 3,5 1,9 1,6 -1,2 -3.,4 -3,0 -2,9 -2,0 -1,1 -0,5 0,1 0,1 0,4 0,7
G EOEIES @ SrECies /) iy 1,0 -0,3 | -1,8 | 0,1 2,4 -0,7 08| -0,7| -0,6 | -0,2 | 0,4 | 0,3 o2 |-06|-03|-09)|-13|-1,3|-13]|-1,3
Accounts Receivable and Payable
3,7 26 | 1.7 | 3.4 1.3 2,7 28 | 22| 22|08|04| 09| 16|15 23|30/ 26| 40| 36| a0
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

T[] Mil Milhes € | Biions €)

0 - -0
10 1+ + 10
20 + + 20
30 + + 30
40 1+ + -40
50 1 + 50
60 1 1 60
70 + 70
80 | 1 80
80 + @0

100 | + 100
110 | 4 110
120 | + 120
130 + + 130
140 + + 140
150 L 1 150
160 + + 160
170 + + 170
180 1 + 180
190 1 + 190
200 + + 200
210 | 4 210
220 + + 220
S‘D M|J‘S|D M|.||s|[) M‘J‘S‘D M‘.I|S‘D M|J|S|D M|.| |S|D M‘.I |s‘n M‘J|S|D m|a ‘s‘n M|.l
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
| |  feoma] [ |  [2015]
l s olm]lJ]s]|Dblwm]y

-197,5‘-198,0‘-209,0|-207,6|-199,8|-205,3|-209,9|-206,1|-206,2|-203,5‘-203,2 -198,9 -195,1/-196,8 -197,9‘-201,9‘-204,0|-204,1|-207,6|-209,5|
/ Net Financial Wealth
Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth
--- {% PIB, Ano bado em cada tr 1% GDP, g sum)

0 - -0

5 + + 5
-10 4 -+ -10
15 + + 15
20 + -+ 20
o5 4+ -+ -25
30 + + 30
35 + - 35
40 + + -40
45 1 4 a5
50 + + 50
55 + + 55
60 + + 60

% &5 1 65 *®
0 + - 70
T5 + -+ 75
80 + -+ 80
85 1+ + 385
80 + -+ 90
95 + -+ 95
-100 + -+ -100
105 + -+ -105
110 + -+ -110
1156 + -+ 115
120 + -+ -120
125 + + 125
S‘D M|J‘S|D M|J|S|D Ml.llS‘D M‘.I|S‘D M|J|S|D M|J|S|D M‘.I|S‘D M‘J|S|D MlJ‘S‘D M|J
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
| [ [eo14] [ [ [2015] [ [ Jeorz[ | |

I
| s [ o] M [ J[s[D]M]J][S][D] | J [ sl D] M ][ J ]S |

—116,9‘-116,3‘-122,4|—120,5|-115,3|-118,6|-120,1|-116,7|-115,7|-113,2‘-111,9 -108,6/-105,6/-105,5 -105,1‘-106,0‘-106,0

/ Net Financial Wealth

Patriménio Financeiro Liquido ‘

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ G_réfico /G_raph 2.1.3. ) )
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

] ] | {Mil MidhGes € f Blons €)
naoF il N il G i i Fin il TFi ial Gor
——Adminisirages Piiblicas f General Gavernment — Familias and ISFLSF / Households and NPISH
——Total da Ecanomia f Total Economy

140 +

260 |
M|J‘S‘D M|.l

2017

M|J‘S‘D
2016

M‘J‘S‘D
2015

M‘J‘S|D
2014

M‘J‘S|D
2013

M‘J‘SlD
2012

M‘J|S|D
2011

M|J|S‘D
2010

M | J | S‘ D
2009
| | J=zoaa] | [ J2oa5] ] ] |

[ D | ™M | [ D | ™M | | s | D |

-239,6|-234,3|-236,4|-235,4|-228,6|-225,5|-229,0|-229,1|-227,8|-228,5|-228,9|-226,4|-229,3|-229,5|-234,7|-235,2|-238,8|-240,9|-240,7| -243,7

73‘0
2008

Sociedades néo financeiras /
Non-Financial Corporations
Sociedades Financeiras /

Financial Corporations
Familias e ISFLSF /
Households and NPISH

Administragdes Publicas /
General Government

15,6 | 12,2 | 10,5 | 11,2 | 13,9 | 8,3 7,4 6,4 10,6 | 10,8 | 9,5 9,3 12,2 | 8,7 10,2 | 11,3 | 10,4 | 14,5 | 14,8 | 12,5

190,1|193,9| 197,0 | 200,6 | 202,2 | 201,7 | 208,4 | 209,9 | 208,3 | 211,9|211,2|212,0|215,1 | 218,0| 220,3 | 224,5| 227,8 | 232,8 | 232,1 | 234,9

-163,6|-169,8/-180,1|-183,9|-187,2|-189,8|-196,8|-193,3|-197,2|-197,8|-195,1|-193,8|-193,1|-194,0|-193,8|-202,5|-203,4|-210,5|-213,9|-213,3

Total da Economia / Total
Economy

-197,5|-198,0/-209,0|-207,6|-199,8|-205,3|-209,9|-206,1|-206,2|-203,5|-203,2|-198,9|-195,1|-196,8|-197,9|-201,9|-204,0|-204,1|-207,6| -209,5

Gréfico / Graph 2.1.4.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

--- (% PIB, Ana acabado em cada trimestre / % GOP, Fr-quarser comuired summ)
— i nao Fu il N ial CGorp i Sociedades Finan ceiras { Financal Corporations
_— ni ¢Oes Piablicas f Government — Familias e ISFLSF { Households and NPISH
—— Totalda Economia f Total Economy
160 — T 160
140 + + 140
120 + T 120
100 + /_/—,—/—/‘/_/——/i_v—/—v 1 100
80 + T 80
60 T 60
40 -+ T 40
%20 + + 20%
[ [
20 + T -20
40 - + -40
60 | 1 60
80 + + 80
100 + 1 100
120 + + 120
140 + —\—J—N_—_w/—f_/__“ + 140
160 + 1 160
S‘D M|.I|S‘D M‘.I|S|D M‘J|S|D M‘JIS'D M|J|S|D M|J|S|D‘M‘J‘S|D|M‘J‘S‘D‘M‘J‘SID|M|J
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
[ ] [ Jzo1z| |
[ s [ D | [ s [ D | M [ J |

SRRSO SIEE YN | 141 o -137,6/-138,5(-136,7|-132,0/-130,3/-131,0|-129,7|-127,8|-127,1|-126,1|-123,7|-124,1|-123,1|-124,6|-123,5|-124,1| -123,8
Non-Financial Corporations

9,2 7,2 6,2 6,5 8,0 4,8 4,2 3,6 5,9 6,0 5,2 51 6,6 4,7 5,4 5,9 5,4 7,4 7,6 6,3

Sociedades Financeiras /
Financial Corporations

Administragcées Publicas /

-96,8 | -99,8 |-105,5|-106,8/-108,1|-109,7|-112,6|-109,4|-110,7|-110,0|-107,4|-105,9|-104,5|-104,0|-102,9|-106,3|-105,7| -108,1|-109,0 -108,0
General Government

Familias e ISFLSF /
Households and NPISH

Total da Economia / Total
Economy

112,6|113,9| 115,4| 116,4 | 116,7|116,5| 119,2| 118,9| 116,9|117,8|116,3 | 115,8|116,4|116,9|116,9|117,8|118,4| 119,6|118,3| 118,9

-116,9|-116,3|-122,4|-120,5|-115,3|-118,6|-120,1|-116,7|-115,7|-113,2|-111,9|-108,6|-105,6|-105,5|-105,1|-106,0|-106,0|-104,9|-105,8| -106,0

Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ _Gréfico /_Graph 2.1.5. _ _
Patriménio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument
| [ [ | (Mil MilhGes € f Blfons €)

== Curo Monetario e DSE /Monetary Gold and SDR. Numerario e Depdsilos/ Cumency and Deposis
s Titubs excelo Acdes f Securilies other than Shares Empréstimos / Loans

m Agdes e Oulras Parlicipagies / Shares and other Equily — S I

s Quhos Détitos e Créditos f Other Accourts Receivable and Payable — Paliimédnio Financeimo Liquido / Net Financial Wealih

E LU TTEEEEE Y
L g

100 I ]
110 I I n
120

130 I

B
B

M‘J‘S‘D

2013

M|.l
2018

M|J|S‘D
2017

| |  J=2oae] [ |  [=2oaz|] [ |  [2oas| |
_\“_\_\_“_\__“__-E--E-

13,1 11,6 12,4 12,7 12,8 13,1 14,6 13,9 13,3 13,0 14,0 15,3 15,3 14,2 15,0 14,1 14,0 13,9 13,9 13,8

M|J|S|D
2016

M|.I|S‘D
2015

MlJ‘S‘D
2014

M‘J‘SlD
2012

M‘J|S|D
2011

MlJ‘S|D
2010

M‘J‘S|D
2009

S|D
2008

Ouro Monetario e DSE /
Monetary Gold and SDR

Numerario e Depésitos /

_ " -73,1| -64,4 | -61,2 | -60,2 -48,6 | -56,9  -57,2 | -63,2 | -60,6 | -65,1 | -67,9 | -68,9 | -64,5 | -74,7 | -76,1 | -77,1 | -74,8 | -79,2 | -88,2 | -87,9
Currency and Deposits

Titulos exceto A

=S -16,8 -21,2 | -26,4 -25,1 | -36,1 | -30,9 | -37,7 | -24,0 | -27,1 | -22,9 | -18,8 | -14,6 | -14,3 -5,1 -2,3 -4,0 -7,4 -7.8 -4,3 -2,0
other than Shares

-83,2 | -89,1 | -92,8 | -95,9 | -93,7 | -94,4 | -91,6 | -96,0 | -96,8 | -95,9 | -94,0 | -97,1 | -97,8 | -94,6 | -93,2 | -93,1 | -90,5 | -85,7 | -84,7 | -85,7

Agbes e Out. Part. / Sha

other Equity -37,1| -35,4| -39,8 | -38,8 -35,2 | -34,5 | -37,2 | -34,8 | -33,6 | -33,9 | -35,1 | -33,2| -32,0| -33,9| -37,2| -36,3 | -38,4 | -36,7 | -34,6 | -37.,8

nicas de Seg. /

. 0,5 0,4 0,5 0,5 0,5 0,4 0,3 0,4 0,4 0,2 0,2 0,2 0,2 0,3 0,3 0,3 0,4 0,2 0,2 0,2
>chnical Reserves

Out. Débitos e Créditos / Other

0,0 1.1 -0,8 0,2 1,5 -1,2 -0,1 -1,3 -0,9 2,1 -0,7 0.5 -0,9 -1,9 -3.3 -4,7 -6,4 -7.9 -8,9 -9,2
Accounts Receivable and Payable

Patriménio Financeiro Liquido
/ Net Financial Wealth

-197,5/-198,0|-209,0/-207,6|-199,8|-205,3|-209,9 -206,1|-206,2|-203,5|-203,2|-198,9|-195,1|-196,8|-197,9|-201,9|-204,0|-204,1|-207,6 | -209,5

Gréfico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- {% PIB, Ano acabado em cada timestre / % GING, FOUr-Guarter CLmusaied Simy
= Ouro Monetano e DSE f Monetary Gold and SOR Numeram e Depdsiios / Cumrency and Deposis
= Titulos excelo Agdes f Securities other than Shares Empréstimos / Loans
mmm Aches e Outras Parlicipagdes/ Shares and other Equity vas Técni de i icd Reserves
= Owtros Débitos e Craditos / Other Accounts Receivable and Payable —— Pafrimbnio Financeiro Liquido 7 Net Financial Wealth
20 — - 20
10 + -+ 10
o -uJJunmp 1)
10 + + -10
20 + + 20
-30 + + 30

T
=] L THLLHE LT =

760--II Illl. 4+ 60
% %
70 + I I I I -+ -F0

-80 - + 80
90 + + @0
100 + + -100
-110 + -+~ -110
120 + + 120
130 + + -130
140 + + 140
150 + -+ -150

s|o|m|s|s|p|mls]s|o|m|i]s|olmla]|s|o|mli]s|p|m|i]s/o|m|a]s|/o/m|i]|s|/ojmli]s]o|m]

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

[2015] | |

[ | | [=201e] | [  [=2oaz[ | |
[ s | [ m [ 5 [ s | o [ m | 3 [ s | o [ v | J [ S |

Ouro Monetario e DSE /
B N B B 7.4 7.6 8,3 7,9 7.5 7,2 7.7 8,3 8,3 7.6 7,9 7,4 7,3 7,2 7,1 7,0

NEREHEE @ PEEOSTEs/ -28,0| -32,9| -32,7 | -35,8 | -34,0 | -36,2 | -37,4 | -37,7 | -34,9 | -40,1 | -40,4 | -40,5 | -38,9 | -40,7 | -45,0 | -44,5
Currency and Deposits

ittlosiesccetolfcoes)/ 3 . s .6|-208|-17,8| -21,6| -13,6 | -15,2 | -12,7| -10,4| 80 | -7,7 | 27 | -1,2 | 21 | -3,8 | -40 | -2,2 | -1,0
Securities other than Shares
AcoebeO;L;Eguftth'es and JEers ) ) 6| -20,3|-19,9| -21,3| -19,7 | -18,8 | -18,9 | -19,3| -18,2 | -17,3 | -18,2 | -19,7 | -19,1 | 20,0 | -18,8 | -17,6 | -19,1

de Seg. /

03| 02| 02|02 )|02)|01|01|01|01|01|02)|02]|02] 01| 01|01
Insurance Techn | Reserves
e PEblies @ Erecllies / @il 85| 93| 87| 92| 82| 76| 86 | -88 | 90 | 9,4 | -9,8 | -9,8 | -10,6 | -11,2| -11,2| -11,3
Accounts Re vable and Payable

Patrimé6nio Financeiro Liquido
/ Net Financial Wealth

-115,3|-118,6(-120,1|-116,7|-115,7|-113,2|-111,9|-108,6|-105,6|-105,5(-105,1|-106,0|-106,0|-104,9 -105,8-106,0

Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /

Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 18
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_ Gré_fico /Qraph 2.1.7.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

[ | | (Ml Mihdes € / Bmfons €)
——Total 7Tnlalmems}\§('ﬂ:emlrd; I O 7 Tokal [ and other Equity
650 T+ - 650
625 + + 625
600 + -+ 600
575 + -+ 575
550 + + 550
525 + + 525
500 + + 500
ATS + + AT5
450 + -+ 450
425 + + 425
400 + -+ 400
375 + + 375
350 + -+ 350
325 + -+ 325
300 + -+ 300
275 + -+ 275
5 To M|J|s|D‘M\J\S\D‘mJ|S|D|M|J\S\D‘M\J\S|D‘M|J|S|D|M\J|S\D‘M|J\S|D|M|J|S\D mla] 20
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

| [ feozal [ I feoas| [ | feoe] [ | feoaz[ [ [  [2018] |
| s [ D[ M ][] J[s]Dfm][]J[s]DJImM]JIJ[s]D[IM]J]S]D]

os Agdes e outras

es / Total exclu 386,1/387,0/402,1|407,1|406,9 408,6|/415,5|407,2|399,4|399,8|395,2(399,5|399,9400,2404,5/406,7(408,9 410,0/412,7|414,4
Shares and other

Total 503,3|506,6|528,0/536,7|531,8 530,1|545,3|535,7|525,3|527,7|522,9|525,2|526,7|528,6 538,8|540,7|546,3 546,9/546,1550,3

Gréfico / Graph 2.1.8.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

[ [ | {% PIB, Ano acabado em cada timeste f % GE, For-gunrfes carmdstod suw)
——Total —— Total menos Agdes e outras gBes / Total C and other Equity
aso T 350
340 + + 340
330 + + 330
3zo | 4 320
3o + + 310
300 + + 300
290 + + 290
280 + + 280
270 + + 270
260 + 260
% 250 L 1 250 %
240 | 4 240
230 | + 230
2z0 + + 220
210 + + 210
200 + + 200
190 + + 190
180 + + 180
170 | + 170
160 | + 160
150 150
s|p M‘J‘S‘D‘M‘JlS‘D|M‘J|S‘D|M|J|S|D|M|J|S|D|M|JlSlD‘MlJlSlD‘MlJ‘SlD‘MlJ‘SlD M|
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

---------------
| s [ o[ m [ o [ s D[ mM ] J[]sfofm][J][s]D]M] | s [ o[ M [ J |

228,6|227,3|235,6|236,4|234,8 236,1|237,7|230,5|224,1|222,4|217,6|218,2|216,4|214,6/214,7|213,5|212,5/210,7|210,4|209,8

Shares and other Equity

298,0{297,5/309,3|311,6|306,9|306,3|311,9|303,3|294,8/293,5|288,0|286,8|285,1|283,4|286,0|283,8|283,9 281,0/278,4|278,5

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mund:
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2
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Grafico / Graph 2.1.9.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World
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400 S\D‘M|J\S\D‘M\J|S|D‘M\J\S\D‘M|J\S\D‘M|J|S|D‘M\J\s|D‘M\J\S\D‘M|J|S\D‘M\J\S|D M[J 400

2011 2009 2010 2011 2012 2013 2014 2015 2016 2017 | 2018

| | Jeona] ] ] Jeoas} ] | Jeoe] ] ] J2oaz ] ] [ [2018] |
[ s [ o [ » | J [ s [ b [ v | J [ s [ o I ™ [ J [ s [ o | ™M J ] s [ b [ v ] J ]

Total menos Acgdes e outras
participacdes / Total excluding 586,2  575,1 | 594,1 | 596,9 | 592,0 | 589,1 | 592,0 | 571,8 | 553,2 | 550,4 | 543,8 | 549,8 | 544,9  536,4 | 524,5 | 513,1 | 503,2 | 493,4 | 491,0 | 481,6
Shares and other Equity

Total 764,2 | 752,9 | 780,1 | 787,0 | 773,7 | 764,2 | 777,0 | 752,2 | 727,6 | 726,4 | 719,7 | 722,7 | 717,7 | 708,4 | 698,6 | 682,0 | 672,3 | 658,1 | 649,7 | 639,4

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundc
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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Grafico / Graph 2.2.1.

Patrimonio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument

1 e

HNumeraro e Depisilos/ Cumency and Deposis

lhdes € 7 Bilions €)

= Titubs excelo Agbes / Securiies other than Shares

Enpréstimos/ Leans  AgGes e Oulras Parlicpagbes / Shares and other Equily
Resenves = Oulros Délilos e Crédilos / Other and Pay
—— Pakiminio Financeir Liguido .'Nel Finarcial Weallh
100 T 100
75 + 7h
50 + m = 50
g L L L L R R R R AR R R A RN IR e
0 4 - 0
-50 4 + -50
75 + 1 75
-100 + -100
125 4 1+ 25
150 1 + 150
175 + 175
-200 -+ + -200
225 1 1 225
250 + 250
275 + | 275
300 - 1 300
325 + 325
s|plmlsls|olmli|s|o|mlsls|p|mla]s|plmlsls]o|mlalsiplmlilsiolmlals|olmls]s|o|m]
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
[ | [=2o1al | | f=2oas5] | | J=2oae] ] ] J=2oaz| | [  J2oas| |
| s | o [ » | 5 | s | o [ m [ 5 | s | o | v | I | [ » | 5 | s | o | M [ I3 |
NIty @ = 31,0 | 31,7 | 20,7 | 30,8 | 33,1 | 34,2 | 33,7 | 33,7 | 34,4 | 33,8 | 34,7 | 34,9 | 37,6 | 37,5 | 39,8 | 39,9 | 41,2 | 42,7 | 43,2 | aa,8
Currency and Depo
-35,6 | -35,9 | -33,8| -31,0| -32,2 | -32,1 | -31,2 | -30,5 | -29,5 | -31,1 | -30,5 | -29,9 | -30,0 | -29,8 | -30,6 | -31.7 | -32.2 | -31,6 | -30,2 | -31,1
-130,9|-129,3|-128,2|-130,7|-126,3|-122,4-121,3|-121,1|-119,4|-116,2|-115,3|-116,1|-115,5|-112,2|-111,5|-110,6 |-110,2|-111,1|-110,9|-110,4
se C)ou[:{el,:’z;l;‘(,ur[ysha =S @ -114,7|-112,5(-121,0|-122,4|-120,0|-116,2|-123,4|-123,0|-124,1|-126,8|-128,9|-126,6 | -131,1|-132,4|-139,4|-140,3|-145,9|-147,4| -150,1|-153,3
, Ros: TOEIERs G S08. 7 19| 20| 23| 21| 21| 23| 23| 22 22| 22| 22|21 20| 22| 20| -18 | -17 | -14 | -1,3 | -1,4
nsurance Technical Reserves
out. Debito SNl | 12,5 | 13,7 | 19,2 | 20,0 | 18,7 | 13,4 | 15,5 | 14,0 | 13,0 | 14,0 | 13,2 | 13,3 | 11,7 | 96 | 9.1 | 93 | 100 | 7.9 | 86 | 7.8
c and Payable
-239,6|-234,3|-236,4|-235,4|-228,6|-225,5|-229,0|-229,1 | -227,8|-228,5|-228,9|-226,4|-229,3| -229,5|-234,7|-235,2|-238,8|-240,9| -240,7|-243,7
Grafico / Graph 2.2.2.
. , . . . , . . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
] | | {% PIB, Ana acabado em cada i 1 % GDP, Four-aq sam)
Numerar e Depasios / Cumency and Deposts == Tiubs excelo Aghes fSecurties other than Shares
Empréstimos f Loans e AcGes e Oulras Parlicipacdes / Shares and other Equity
acni de i ical Resarves ‘= Cutros Débitos e Créditos / Other Accounts Receivable and Payable
—— Palriménio Financeiro Liguido 7 Net Financial Wealih
60 -
50 | o
40 40
30 4
ol- _—--—- _-=~"gppg _NeEspsnniiilEREEEEEEEEEEEmY
10
o
-10
-20
-30
-40
-50
% 60 %
-T0
80
80
-100
-110
-120
-130
140
-150
-160
170
180 -180
s|p M|J|S‘D mlils|p M‘J‘S‘D i|slo M|J‘S‘D mlils|o M|J|S‘D M|J‘S‘D M|J|S‘D M|.l
7008 2009 2010 7011 2012 2013 2014 2015 2016 2017

| l201a] I I  J20i5] I |  [2016] |

I | | T=20az] [ [  T2ocis8] |
[ s | o [ ~» T 5 | s | o | ~m [ o | s | o I ~m | o | s | o | ~m | o [ s [ o | v | 5 ]

other Equity

18,4 18,6 17,4 17,9 19,1 19,8 19,3 19,1 19,3 18,8 19,1 19,1 20,3 20,1 21,1 21,0 21,4 21,9 22,0 22,7
-21,1 | -21,1 | -19,8 -18,0| -18,6 | -18,5| -17,8 | -17,2 | -16,5| -17,3 | -16,8 | -16,4 | -16,2 | -16,0 | -16,2 | -16,6 | -16,8 | -16,2 | -15,4 | -15,7
-77,5 | -75,9 | -75,1 | -75,9 | -72,9| -70,7 | -69,4 | -68,5| -67,0| -64,6 | -63,5 | -63,4 | -62,5 | -60,2 | -59,2 | -58,1 | -57,3 | -57,1 | -56,5 | -55,9
S e ECUL Fart: / Sha -67,9| -66,1| -70,9 | -71,1 | -69,2 | -67,2 | -70,6 | -69,6 | -69,7 | -70,5 | -71,0 | -69,1 | -70,9 | -71,0| -74,0| -73,6 | -75,8 | -75,7 | -76,5 | -77.6
-1,1 -1,2 -1,3 -1,2 -1,2 -1,3 -1,3 -1,3 -1,2 -1,2 -1,2 -1,1 -1,1 -1,2 -1,1 -1,0 -0,9 -0,7 -0,7 -0,7
A - = e T 7,4 8,0 11,3 11,6 10,8 7.8 8,8 7,9 7.3 7.8 7.3 7,3 6,3 5,1 4,8 4,9 5,2 4,1 4,4 3,9
-141,9|-137,6/-138,5/-136,7|-132,0|-130,3|-131,0|-129,7 -127,8|-127,1|-126,1|-123,7|-124,1 -123,1|-124,6|-123,5|-124,1|-123,8|-122,7|-123,3
/ Net Financial Wealth
Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 21
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Gréfico / Graph 2.2.3.
Divida Bruta

Gross Debt
[ I [ | (Ml MEhGes € / Biffions €)
290 T 290
280 + + 280
270 + + 270
260 + + 260
250 + + 250
240 + + 240
230 + + 230
220 + + 220
210 + + 210
200 + + 200
190 + + 190
180 + -+ 180
170 + + 170
160 + + 160
B T eolmla]s|olma]slolm a]s|olmls]s|omls]sojmlslsojm a]s|ojmla]s|olm ]slomla]
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
----- ---------

Divida Bruta / Gross Debt |250,8|247,8

242,2|240,2|239,3

238,7|236,8|238,5|235,6|235,1

234,4|236,5|237,0

236,9| 237,7|238,0| 239,1| 240,1

‘238,0‘240,4'

Gréfico / Graph 2.2.4.
Divida Bruta
Gross Debt

[ ] | (% do o Valor A Bruto, Ana em cada tri 1% or fve Gross Valie Added, Four-quarier
cumulated sum)

mlJ
2018

mls[s|p
2017

mlals|o
2016

mls[s|p
2015

mlils|p
2014

mlilslo
2013

mli]s|p
2012

mlilslo
2011

mlilslo
2010

mli[s|o
2009

s|p
2011

| [ Jeomal F | Jeoss] [ | Jeose] [ | J2oa7] [ ]
| s [ olm [ o] s plwm]Ji]s [ Dbplm]Ji]s][DIM]J][S]

Divida Bruta / Gross Debt H 323,7 | 316,7

‘ 307,6| 303,1

‘ 300,2 | 297,6

‘ 291,7 | 290,0| 282,3 | 277,7| 273,8 | 273,2| 270,7 ‘ 267,5| 264,7 ‘ 261,4| 260,1

259,1 | 254,6

Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /

Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Réacio Debt-to-Equity
Debt-to-Equity Ratio

| | | %)
210 - - 210
205 - + 208
200 - T 200
195 | 4 195
190 + 190
185 -+ 185
180 -+ 180
175 + 175
170 £ 170
185 - 165
160 L 160
%155 + 155 %
150 -+ 150
145 + 145
140 + 1o
135 - + 135
130 + 130
125 + 125
120 + 120
115 + 115
110 + 110
105 + 105
100 100
S‘D|M|J‘S|D‘M‘J‘S|D MlJlS‘D‘M‘J‘S‘D|M|J‘S|DM‘J‘S‘D‘M‘Jlsln‘mlJ‘S‘D m[a[s[o[m]s
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Nata: Debt - Inclui Titulos exceto agGes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui AgSes e outras Participages (F.5)
Mote: Debt - includes Securifies offrer thar Steres (FLA) Losms {F.4) and Otfver i et Framy 7
Equity - ircludes Sharas smd ottser Equity {F.5)
1 Teowa| T Taoas| T aoae| | T Taowr| T ooie| |
| s olm[Jals | DbpfmM]Jy]s[Dlm]Ja[s]DblmM][JI]s][D[M]J]
H 168,2 | 166,3 H 155,6| 149,8 H 150,3| 157,7 H 143,2 | 144,8| 142,5| 139,2| 137,4| 139,4| 135,6 ‘ 134,3| 129,2 ‘ 128,7| 125,0“ 124,6 | 122,3 H 121 5|
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Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- (Ml MilhSes € f Billfons €)

. Ouro monetino e DSE f Monetary Gold and SDR Numerdrio e Depdasitos f Gurrency and Depasits

N Titulos exceto Agies / Securities ather than Shares Empréstimas f Loans

s AgGes e Outras ParticipagGes / Shares and other Equity SR eservas Téak de Se Il Technical R

m Outros Débitos e Créditas / Other R T and y Patrim dnio Fi Liquido 7 Net Financial Wealth
500 T 500
450 + -+ 450
400 + -+ 400
350—»IIIIII IIII L 350
300 + -+ 300
250 T T 250

500 +

s|plmlsls|p|mlils|p|mlsls|p|mls]s|omls]ls|o|mli]s|o|mlals|o|mlals|p|mlils]p M|.I”—500
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
13,

1| 21,6 | 12,4 | 12,7 | 12,8 | 13,1 | 146 | 13,9 | 13,3 | 13,0 | 14,0 | 15,3 | 15,3 | 14,2 | 15,0 | 14,1 | 14,0 | 13,9 | 13,9 | 13,8

-266,4|-258,0 -257,5|-255,3|-248,8|-253,2|-252,1|-258,5|-262,0|-261,6|-267,9|-274,9|-275,7|-280,5|-283,4|-288,0|-288,0 -287,5|-299,7|-301,1

S tuloS exesto Acoes 100.4| 96,2 |103,0| 99,9 |101,2|104.3|108.8|118,2|124,5|129.0|135,0|142,0|145,4 | 149,3|158,5|168,1|168.2 | 167.8|177.2 | 179.1

261,5 | 258,0 | 255,0 | 254,5 | 252,6 | 247,1 | 245,1 | 236,2 | 232,7 | 229,1 | 226,4 | 224,0 | 221,4 | 218,2 | 216,4 | 212,9 | 214,0 | 215,0 | 214,8 | 214,2

Acdes e Out. Part. / Shares and

AT -33,9 | -33,5| -34,1 | -32,0| -37,5 | -35,9 | -40,1 | -35,2 | -31.4 | -31,6 | -33,3 | -33,7 | -30,9 | -28,7 | -33,1 | -32,6 | -32,3 | -28,6 | -24,7 | -26,6

-62,2| -63,8| -65,8| -67,3| -67,1| -69,6 | -71,3| -70,2| -69,1 | -68,9 | -67,8 | -66,9 | -66,4 | -66,7 | -67,0 | -67,2 | -68,3 | -69,7 | -69,.8 | -70,1

a,1 2,5 -1.6 -0.5 1.7 3,4 3.4 3,0 3.6 2,9 a,0 a,5 a,2 a,1 a8 5.0 3,9 a6 a,2 a,2

FPaiimn@mnie Fimem e lell | 15.6 | 12,2 | 10,5 [ 11,2 | 13,9 | 8.3 7.4 6.4 10,6 | 10,8 | 9,5 9,3 12,2 | 8,7 10,2 | 11,3 | 10,4 | 14,5 | 14,8 | 12,5
/ Net Financial Wealth

Gréfico / Graph 2.3.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- {% PIB, Ano acabada em cada timestre / % GDP, Four-quarfer cumulated sam)
s Ouro monetirio e DSE f Monetary G old and SDR Numeririo e Depésitas f Gurrency and Depasits
= Titulas exceto Aghies / Securities oth er than Shares Empréstimas / Loans
== AgGes e Quiras Participagbes I Shares and other Equity =R eservas Témicas de 1 T ical R
= Outras Débitas e Créditas / Other s Recer and Pay —— Patiim anio Fi iro Liquido f Net Financial Wealth
275 - 375
250 — T 350
225 r ﬁg
200 | I I I I I - 275
175 - 250
150 1 225
125 + 200
100 T 175
- 150
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50 L 100
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25 1] - 25
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-150 - 125
A75 + I :?g
-200 et
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275 + + z75
sln M‘.IlSlD M‘J|S|D M|J|S|D M|.||s|[) M|.||s|[) M‘J‘SlD M‘J‘S‘D Ml.I‘S‘D M'.IlS‘D M‘.I
2008 2009 2010 2011 2012 2013 7014 7015 2016 2017 2018

[ [ J=2o1al 1 I  [20as] 1 T J=2o01e] 1 [ J=20az] [ T |
[ s | o | ~ | o5 | s | o | ~ [ 3 | s | o | ~m | 3 | s [ o | M [ 9 | s | o | ~m | 9 ]
Ouro Monetario e DSE /

Monetary Gold and SDR 7.7 6.8 7.3 7.4 7.4 7.6 8.3 7.9 7.5 7.2 7.7 8.3 8,3 7.6 7.9 7.4 7.3 7.2 7.1 7.0

Numerario e Depodsitos / -157,7|-151,5/-150,8(-148,2 -143,6|-146,3|-144,2|-146,3|-147,0|-145,5|-147,5|-150,1|-149,2|-150,4|-150,4 [-151,2|-149,7|-147,7|-152,8|-152,4/
Currency and Deposits

TS CEEORS ASEOSS 59,4 | 56,5 | 60,4 | 58,0 | 58,4 | 60.3 62,2 | 66,9 | 69,9 | 71,7 | 74,4 | 77.6 | 78,7 | 80,1 | 84,1 | 88,2 | 87,4 | 86,2 | 90,3 | 90.6
Securities other than Shares
154,8|151,5|149,4 | 147.8 | 145,8 | 142,7  140,2 | 133,7 | 130,6 | 127,4 | 124,7 | 122,4|119,9 | 117,0 | 114,9 | 111,8 | 111,2 | 110,5 | 109,5 | 108,4

-20,1| -19,7 | -20,0 | -18,6 | -21,6 | -20,8  -22,9 | -19,9 | -17,6 | -17,5 | -18,3 | -18,4 | -16,7 | -15,4 | -17,5 | -17,1 | -16,8 | -14,7 | -12,6 | -13,5
other Equity

oS, Teenleas C@ SEE).: 7 -36,8 | -37,5 | -38,6 | -39,0 | -38,7 | -40,2 | -40,8 | -39,7 | -38,8 | -38,3 | -37,3 | -36,5 | -36,0 | -35,8 | -35,6 | -35,3 | -35,5 | -35,8 | -35,6 | -35,5
Insurance Technical Reserves

G PObies @ Greeliias / CHusy 2,4 15 | 09 | 03| 1.0 | 20 | 2.0 1.7 2,0 1.6 2,2 2,5 23 | 22 25 | 26 2,1 2,3 2,1 2,1
Accounts Receivable and Payable

Patriménio Financeiro Liquido
/ Net Financial Wealth

9.2 7.2 6.2 6.5 8,0 a.8 a,2 3.6 5.9 6,0 5.2 5.1 6.6 a7 5.4 5,9 5.4 7.4 7.6 6.3

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Divida Financeira Bruta
Gross Financial Debt
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Gross Financial Debt
Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt
] ] {% PIB, Ano em cada i 1 % GDP, Fou )
260 260
255 + 255
250 + r 250
245 + 245
240 + - 240
35 + - 235
230 + 230
%25 + o Z{r%
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2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
| | Jeosa] [ [ Jooa5] | | | - [ Jeorr] | ] ] N

| s olml ] sfplm]Js]s][plm[Ji]s]|polmM]J]s][D]m]3J]

EUICESR ULV | 533 0 | 228,5| 230,0 | 220,5| 224,3| 224,2| 220,8| 210,6 | 216,3| 212,5| 213,6 | 215,5| 215,6 | 214,2| 214,2| 213,1 | 212,5 | 208,6 | 209,7| 210,2
Gross Financial Debt

Nota / Note: Divida financeira bruta é composta por Depoésitos (F.2), Titulos excepto a¢cdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio

EEE o
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20038 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
T Teow s e e T T o T T T Rone |
(s [ 5 [ v [ 3 [ s 5w | 3] s[5 w3 s b5 w3 ] s | 5] wm]| ]

REEHE Deté‘qiﬁ;g‘:ﬁz b i | 434,4 | 422,1 H 408,8 ‘ 4239 | 402,4 H 409,2 ‘ 387,7 | 405,0 ‘ 424,1 | 420,6 H 4325 ‘ 4426 | 452,2 ‘ 467,7 | 439,2 H 440,4 ‘ 444,9 | 456,9 H 486,0 ‘ 485,2 |

Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto a¢fes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢Bes e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F
Equity - Includes Shares and other Equity (F.5)
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Net Financial Wealth = Financial Assets - Financial Liabilities 27
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Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit
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Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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