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Net Lending/Net Borrowing by Financial Instrument
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Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

(% PIB/ % GDP)

Numerério e Depésitos / Currency and Deposits
Empréstimos / Loans

W T itulos exceto AgSes / Securities other than Shares

mmm Acées e Out. Part. / Shares and other Equity

2012

2013 2014 2015

| 2012 [ 2013 ] 2014 [ 2015 ] 2016 [ 2017 | 2018 | 2019 [ 2020 | 2021 |

2016

2017 2018 2019

2020

Numerario e Depésitos / Currency
and Deposits

Titulos exceto Agoes / Securities
other than Shares

Empréstimos / Loans

Acoes e Out. Part. / Shares and
other Equity

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

Cap./Nec. Lig. de Financiamento /
Net Lending/ Net Borrowing

1,7 00| -28 -39 03 |-27|-14 | -15| 43 | 47
8,4 14 | -16 | -67 | 60 | -56 | -33 | -0,5 | -91 | 2,8
-139| -52 | -23 | 52 3,3 54 3,2 1,3 | -0,9 | -0,9
-23|-06|-12]-01 0,0 0,1 0,3 0,3 0,0 | -0,3
0,1 | -0,9 | 06 10 | 0,5 0,0 0,9 04 | -0,1| 0,1
62| -51|-74 | 44| 19| -30| -03| 0,1 | -58| -2,8

2021

Cap /Nec. Lig. de Financiamento/ Net Lending/Net Borrowing

2021
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Gréafico | Graph 1.4.3.
Variagao de Passivos
Liabilities Change

U (Mil MilhGes € / Biilions €)
Numerario e Depésitos / Currency and Deposits mmmTitulos exceto Acdes / Securities other than Shares
Empréstimos / Loans s Out. Débitos e Créditos / Other Accounts Receivable and Payable
30 + Total — 30
25 1+ T 25
20 + T 20
15 + 15
% 10 + 10%
5T T5
0 1 o
-5 4 -5
-10 + -10
-15 + + -15
-20 + -20

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

| 2012 [ 2013 | 2014 ] 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 ]

Numerario e Depésit.os | Currency 14 12 49 4,0 4,0 2.7 14 0.9 1,0 1.4
and Deposits
Titulos exceto Agoes / Securities 79| 28| 19112 112|103 74 34 | 184 | -56
other than Shares

USRS LLL | 34 | 05| 05| -18 | 04| -03|-18| -08|-05 04

122 65| 63 | 39| 87 | 26 | 05| 08 | 208 | -1,9




Ministério da Ecoteania ¢ do Emprego

Estatisticas Tematicas de Conjuntura

Estratiégia @ Estudos

Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras

por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Net Lending/Net Borrowing by Financial Instrument

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

(Mil MilhGes € / Billions €)

Numerario e Depésitos / Currency and Deposits
Empréstimos / Loans i
= Res. Tecnicas de Seg. / Insurance Technical Reserves

Cap./Nec. Lig. de Financiamento/ Net Lending/Met Borrowing

mm Titulos exceto Acdes / Securities other than Shares

mm AcGes e Out. Part. / Shares and other Equit’

s Out. Débitos e Creditos / Other Accounts Rg:eivable and Payable

2012

%

-4

2013 2014 2015

| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

2016

2017

2018

2019

2020

Numerario e Depésitos / Currency
B -3,0
and Deposits
Titulos exceto Agdes / Securities 37
other than Shares ’

Res. Técnicas de Seg. / Insurance
-2,7
Technical Reserves
Out. Débitos e Créditos / Other 11
Accounts Receivable and Payable ’

Acoes e Out. Part. / Shares and
o 1,3
other Equity

Cap./Nec. de Financiamento /
Net Lending/ Net Borrowing

Net Lending/Net Borrowing by

3,7 53 8,2 57 2,4 7,0 56 | 143 | 12,0
-35 | -50 | 42| 17 05| -09| -08| -0,7 | -2,8
3,3 52 2,0 2,3 1,2 | -03 | -28 | -3,0 | -4,3
29 | 27| 11| -15| 21 | -10| 12 4,8 4,8
0,7 3,1 -1,0 | -26 | -1,3 | -01 23 | -1,8| -0,2
05|-19| 04 | -14|-11|-10| -1,8| -1,2| 0,0
7.1 7.6 4,0 4,2 4,3 3,7 3,7 38 | 124 | 93

Grafico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Numerério e Depésitos / Cumrency and Deposits
Empréstimos / Loans

= Reservas Técnicas de Seguros / Insurance Technical Reserves

(% PIB/ % GDP)

_ —— Cap/Nec. Liq. de Financiamento/ Net Lending/Net Borrowing

W Titulos exceto Agdes / Securities other than Shares

Financial Instrument

W Acies e Out. Part. / Shares and other Equity
W Out. Débitos e Créditos / Other Accounts Receivable and Payable

1

2012

2013 2014 2015

Numerario e Depésitos / Currency
and Deposits
Titulos exceto Acbes / Securities
other than Shares
Empr os / Loans

other Equity
Technical Reserves
Accounts Receivable and Payable
Cap./Nec. Lig. de Financiamento /
Net Lending/ Net Borrowing

2016 2017 2018 2019 2020
[ 2012 [ 2013 | 2014 [ 2015 | 2016 ] 2017 2018 | 2019 | 2020 | 2021]
-1,8 | 22 3,1 4,5 3,1 1,2 3,4 2,6 71 57
22 | 20| -29 | -24| 09 02 | -04)| -04)|-04 -13
53 1,9 3,0 1.1 1,2 06 | -02| -13 | -1,5 | -21
0,8 1,7 | -16 | -06 | -0,8 | 1,1 -0,5 | 0,6 2,4 23
-1,6 | 04 1,8 | -05| -1,4 | -06 | 0,0 1,1 -0,9 | -0,1
-0,7 | 03 | -11 02| -07| -06|-05|-09| -06| 0,0
4,2 4,4 2,3 2,4 2,3 1,9 1,8 1,8 6,2 4,4

2021

2021

Nota / Note: ISFLSF - Instituicdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-profit Institutions Serving Households

10
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Contas Nacionais Trimestrais Financeiras
por Sector Institucional

1. Conta Financeira - Transagoes / Financial Account - Transactions

1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.3.
Variagao de Passivos
Liabilities Change

2021

--- (Mil Milhes € / Billions €)
=T itulos exceto Acbes / Securities otherthan Shares Empréstimos / Loans
s Out. Débitos e Créditos / Other Accounts Receivable and Payable Total
4+
2 4
sl
2012 2013 2014 2015 2016 2017 2018 2019 2020
| 2012 2013 | 2014 | 2015 | 2016 | 2017 2019 | 2020 | 2021 |
0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
66| -51| -48 | -25| -24| 08 | 05 14 | 27 | 50
os / Other
ble and Payable 06 | -0,7 | 1,3 1,1 06 08| 03| 04| 09 -09
Total -6,0 | -58 | -3,5 | -1,4 | -1,8 1,6 0,8 1,8 3,6 4,1
Grafico / Graph 1.5.4.
Variagao de Ativos
Assets Change
[T [ ] (Mil Milhes € / Biilions € )
Numerério e Depésitos / Currency and Deposits —Titulos exceto Acbes/ Securities other than Shares
Empréstimos / Loans mmAcSes e Out. Part. / Shares and other Equity
mmmm Reservas Técnicas de Seguros / Insurance Technical Reserves mmmm Out. Débitos e Créditos / Other Accounts Receivable and Payable
— Total
22

2021

2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2012 [ 2013 | 2014 | 2015 ] 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

AL S SOl | 30 | 37 | 53 | 82 | 57 | 24 | 70 | 56 | 143 | 120
and Deposits

Titulos exceto Acdes / Securities 3.7 35| -50 | -42 17 0.5 09| -08]|-07]|-28
other than Shares

Agbes e Out. Part. / Shares and 13| 29| 27|11 15| 21|10 12| 48 | a8
other Equity

L ARGl | 27 | 07 | 31 | 10| 26 | 13| -01 | 23 | -1.8 | 02
Technical Reserves

Out ARl | 05 | 03| -06 | 15 | -07 | -03 | -07 | 1,5 | -02 | -0,9




Gabinete de Estratégia o Estudos
Ministério da Ecotwania ¢ do Emprego

Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics

2. Patrimonios Fina

Quarterly Financial National Accounts
by Institutional Sector

nceiros / Financial Assets and Liabilities

2.1. Economia Portuguesa/ Portuguese Economy

|
0

Grafico / Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

(Mil MilhGes €/ Bitiions €)
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Patriménio Financeiro Liquido / Net
Financial Wealth

2012

2013 2014 2015 2016 2017 2018 2019 2020 2021

[ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

-200,7| -205,0 | -214,2| -213,7‘ -206,0 | -216,3| -218,2 | -214,3| -209,7‘ -202,6|

Grafico / Graph 2.1.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth

(% PIB / % GDP)

2013 2014 2015 2016 2017 2018 2019 2020 2021

Patriménio Financeiro Liquido / Net
Financial Wealth

[ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

-119,3| -120,2‘ -123,8 | -118,9| -110,5 | -110,4| -106,4 H -100,0 | -104,8‘ -95,9 |

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros

Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities

Total Economy (S.1)
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2. Patrimonios Financeiros / Financial Assets and Liabilities

2.1. Economia Portuguesa/ Portuguese Economy
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Total da Economia / Total Economy

Gréfico / Graph 2.1.3.
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector

(Mil Milhdes € / Billions €)

Sociedades ndo Financeiras / Non-financial Corporations
Admini | Government

25 4
-50 4

-75
-100
-125
-150
-175
-200
-225
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-275
-300

160
140
120
100

%

-100

-140
-160
-180

Sociedades Financeiras / Financial Corporations

Quarterly Financial National Accounts

~——Familias and ISFLSF / Households and NPISH

2012 2013 2014 2015

2016

2017

2018

2019

2020

| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

-243,3

-245,2

-240,6

-246,0

-242,9

-257,5

-262,2

-270,7

-273,6

-284,9

Financial Corporations
Corporations

55

6,6

0,9

2,7

-2,9

2,5

-5,2

-0,5

6,4

8,5

Administracoes Publicas / General

Government

-152,8

-167,9

-186,8

-195,2

-191,4

-208,4

-208,8

-212,5

-225,7

-222,9

Familias e ISFLSF / Households and
NPISH

189,9

201,5

212,2

2247

231,2

2471

258,0

269,4

283,1

296,6

al da Ec a | Total Economy

-200,7

-205,0

-214,2

-213,7

-206,0

-216,3

-218,2

-214,3

-209,7

-202,6

Grafico | Graph 2.1.4.
Patrimoénio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector

(% PIB / % GDP)

~———Sociedades nado Financeiras / Non-financial Corporations
— Administracdes Plblicas / General Government

———Total da Economia / Total Economy

-Sociedades Financeiras / Financial Corporations
———Familias e ISFLSF / Households and NPISH

2021

2012 2013 2014 2015

Financial Corporations
Corporations

Administracoes Publicas / General
Government

Familias e ISFLSF / Households and
NPISH

tal da Ecol | Total Economy

2016

2017

2018

2019

2020

| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

-144,6

-143,8

-139,0

-136,9

-130,2

-131,4

-127,8

-126,3

-136,7

-134,8

33

3,9

0,5

1,5

-1,5

1,3

-0,2

32

4,0

-90,8

-98,5

-107,9

-108,6

-102,6

-106,4

-99,1

-112,8

-105,5

112,8

118,2

122,6

125,0

124,0

126,1

125,7

141,5

140,4

-119,3

-120,2

-123,8

-118,9

-110,5

-110,4

-100,0

-104,8

-95,9

2021

Nota: / Note : Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Short-term Thematic Statistics

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities

2.1. Economia

Portuguesa / Portuguese Economy
Grafico / Graph 2.1.5.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

i | (Mil Milhdes € / Billions €)
R Ouro Monetario e DSE / Monetary Gold and SDR Numerério e Depéstos / Currency and Deposits
W Titulos exceto Agdes/ Securities other than Shares Empréstimos / Loans
mmmAcdes e Out. Part. / Shares and other Equity = Reservas Técnicas de Seguros / Insurance Technical Reserves
- == Outros Débitos e Créditos / Other Accounts Receivable and Payable ——Patriménio Financeiro Liquido / Net Finandal Wealth
30
20 +
101 . m__
gl BN B |
-10 4
20 +
=30 4+
=40 4+
-50
60 +
-70 T . —
£ | -
-90 1
=100 +
-110 4
-120
-130 +
-140
-150 +
160 +
170 +
=180 +
-190 +
-200 +
-210
220 4
-230 +
-240 +
-250 1
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |
Ouro Monetario e DSE / Monetary
e 164 | 116 | 131 | 130 | 142 | 139 | 144 | 173 | 196 | 231
AL Sl | 755 | 607 | 52,1 | 59,5 | -69,1 | -74.9 | -82,7 | 81,0 | -79.9 | -76,7
and Deposits
el et il | 256 | 24,6 | -344 | -242 | 65 | -98 | 22 | 00 | 15 | 97
other than Shares
0s / Loans 80,6 | -98,8 |-106,4 | -111,2|-110,0 | -101,3|-100,5 | -97,8 | -959 | -99,1
L bR C LGl | 357 | -35,1 | -37,6 | -38,6 | -39,4 | -44,8 | -47.5 | 48,9 | -50,2 | -50,1
other Equit
Res. Tec;nlcas' de Seg. / Insurance 04 04 04 0,2 0,3 0,2 0,2 0,1 0,1 0,2
echnical Reserves
Out. Débitos e Créditos / Other
Accounts Receivable and Payable 07 3.1 3.8 76 57 1.4 1.0 | 31 ] -40 | 62
A e | 2007 | -205,0| -214.2| -213,7 | -206,0 | -216,3 | -218,2 | -214,3 | -200,7 | 2026
inancial Wealth
Grafico / Graph 2.1.6.
. . . P . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
. (% PIB/ % GDP)
S Ouro Monetario e DSE / Monetary Gold and SDR Numerario e Depostos / Currency and Deposits
R Titulos exceto Agdes/ Securities other than Shares Empréstimos / Loans
A oes e Out. Part. / Shares and other Equity — Reservas Técnicas de Seguros / Insurance Technical Reserves
= Outros Débitos e Créditos / Other Accounts Receivable and Payable 5 Liquido / Net Wealth
20 -
NE BN BN B = .
10 i
20 i
-30 4
dm @B 0 B = == |
o . ]
% -60 1
70 ]
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00 ]
100 i
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

Ouro Monetario e DSE / Monetary
LAl | 440 | 356 | -30,1 | -33,1 | -37.1 | -38.2 | 403 | -37.8 | -39.9 | -36,3
and Deposits
Titulos exceto Agdes / Securities 452 | 144 | 199 | -135| 35 50 A1 0,0 07 46
other than Shares
-479 | -57,9 | -61,5 | -61,9 | -59,0 | -51,7 | -49,0 | -45,6 | -47,9 | -46,9
ULl | 012 | 206 | 21,7 | 21,5 | 21,1 | -229 | 232 | 228 | 251 | -237
other Equity
Res. Tecnlca§ de Seg. / Insurance 03 0,2 0,2 01 0.1 0.1 0,1 0,0 0,1 0,1
Technical Reserves
Out. Débitos e Créditos / Other
° z -119,3|-120,2 | -123,8|-118,9|-110,5| -110,4 | -106,4 | -100,0 -104,8 | -959

Nota: / Note : Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ | | ] (Mil Milh8es € / Biilions €)
‘Total =———Total menos Acdes e outras participacSes / Total exduding Shares and other Equity
800 + T+ 600
575 + + 675
550 + 550
525 + + 525
500 + + 500
475 + + 475
450 + 450
425 + + 425
400 + + 400
375 + + 375
350 + 350
325 + + 325
300 300
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

[ 2012 | 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

398,5| 384,0| 400,4 | 390,7 | 386,1| 394,3| 401,6| 410,9 | 410,4 | 408,6

Total menos Acoes e ol

518,8| 510,6 | 531,4 | 529,9| 526,1| 543,7 | 547,3| 567,4 | 567,4 | 577,9

Grafico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

| [ [ | (%PIB/ % GDP)
—— Total Total menos Agdes e outras participagdes / Total excluding Shares and other Equity
330 - 330
320 320
310 + 310
300 300
290 290
280 + 280
270 270
260 T 260
% 250 + + 250 o
240 + t 240
230 + 230
220 + 220
210 + 210
200 + 200
190 190
180 180
170 170
160 160
150 150
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

| 2012 | 2013 ] 2014 [ 2015 ] 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |

236,8| 225,2| 231,4| 217,4| 207,0| 201,2| 195,7 | 191,7 | 205,1| 193,4

308,2| 299,5| 307,1| 294,9| 282,1| 277,5| 266,7 | 264,7 | 283,6 | 273,5

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) € composta por todos os ativos da Conta do Resto do Mundo (S.2) /
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

--- (% Exportagdes / % Exports)
——Total Total menos A¢Ses e outras patticipagbes / Total excluding Shares and other Equity

1000 - 1000
950 + + 950
900 + + 900
850 + - 850
800 + + 800
750 + + 750
700 + + 700

% %
650 + + 650
600 + + 600
550 + + 550
500 + + 500
450 + + 450
400 + r 400
350 + - 350
30 300

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

[ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 [ 2018 | 2019 [ 2020 | 2021 ]

Total menos Agdes e outras

participagoes / Total excluding 626,7 | 568,6 | 575,3 | 5353 | 514,9 | 471,0 | 450,5 | 440,5 | 553,9 | 460,1
Shares and other Equit,

Total 815,9 | 756,1 | 763,6 | 726,0 | 701,6 | 649,5 | 613,9 | 608,3 | 765,8 | 650,8

Nota / Note: Total de passivos da economia portuguesa (Vis-a-vis com o resto do mundo) € composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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2. Patrimoénios Financeiros / Financial Assets and Liabilities

2.2. Sociedades nao Financeiras / Non-financial Corporations

Patrimoénio Financeiro Liquido por Instrumento Financeiro

Grafico / Graph 2.2.1.

Net Financial Wealth by Financial Instrument

Numerério e Depésitos / Currency and
Empréstimos / Loans

(Mil MilhGes € / Billions € )

Deposits
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[ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |
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Nota / Note: Divida Bruta = Passivos de Titulos exceto Agdes (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7
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Nota / Note: Divida financeira bruta € composta por Depésitos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Nota: Debt - Inclui Numerario e Depdsitos (F.2), Titulos exceto agdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui Agdes e outras Participagdes (F.5)

Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)
Equity - Includes Shares and other Equity (F.5)
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