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Ministério da Economia

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢oes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations
Grafico / Graph 1.3.1.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

(Mil Milhdes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)
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Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréafico / Graph 1.3.3.
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Liabilities Change
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Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragées Publicas / General Government

Grafico / Graph 1.4.1.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragoes Publicas / General Government
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by Institutional Sector

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
Grafico / Graph 1.5.1.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.3.
Variagao de Passivos
Liabilities Change

(Mil MilhGes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sumy)
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2. Patrimonios Financeiros / Financial Assets and Liabili
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.1
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‘-111,0‘ -110,4 | -112,0| -111,5 ‘ —108,3‘ -106,4  -106,0 ‘ —104,8‘ -100,9‘ -100,0

Net Financial Wealth

-99,2 ‘ -102,4 ‘ -102,2 ‘ -104,6

-104,7‘ -99,6 ‘ -97,4 ‘ -94,7 ‘ -92,4 ‘ -90,6 ‘

Nota: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)
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ST B EA Contas Nacionais Trimestrais Financeiras

Ministério da Economia
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.3.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

[ 1 | | (Mil MilhSes € / Billions €)
Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
— Administracées Piblicas / General Government ~——— Familias and ISFLSF / Households and NPISH
Total da Economia / Total Economy

325 + T 325
300 + 1 300
275 + + 275
250 + + 250
225 + + 225
200 + T 200
175 + + 175
150 + + 150
125 + + 125
100 + T 100

75 T+ T 75

50 + + 50

25 1 T 25

o T —_——r—r 77— 7—+—71 0
-25 + T+ -25
-50 + + -50
75 T T -75
-100 + T -100
-125 + T -125
-150 + + -150
75 1 \ 1 175
-200 + e —— - 1 -200
225 1 —— | 225
-250 + + -250
-275 + + -275
-300 + + -300
-325 T -325
{s|n m|o|slolmlsls|o|mlols|o|m|slslolm|als|o|mls]lslolmlalslo|m|als|o|m]ols]o|m]y
2012 2013 2014 2015 20186 2017 2018 2019 2020 2021 2022

| l28] [ | [2o19] [ [ J20] [ | T2 | [ [2022] ]
[ s [ o | m ]| o | s | bl wm /| s s | polm] s [s [p[m] s ]s ]| o[ m][J |

L LU N | 050 6 | -258,1 | -264,4 | -268,4 | -270,3 | -262,4 | -267,9 | -269,4 | -268,8| -270,9 | -263,7 | -271,9| -267,7 | -273,3 | -272,9| -277,3 | -282,7 | -290,1 | -201,6 | -294,4
Non-Financial Corporations
Sociedades Financeiras / 12| 27 | 56 | 29 | 15 | 52 14 | 22 | 48 | 05 | 33 | 33 | 43 | 76 | 66 | 84 [ 101 | 95 | 25 | -68
Financial Corporations
Familias e ISFLSF / Households
et 241,3 | 247,6 | 2491 | 254,0 | 257,3 | 258,3 | 261,1 | 264,8 | 264,9 | 269,6 | 264,3 | 274,1 | 276,0 | 281,9 | 284,6 | 290,6 | 293,6 | 300,9 | 296,4 | 2953
B i N | 2020 | -208,5 | -211,9 | -211,4 | -207,6 | -208,9 | -212,0 | -217,7| -214,8 | -212,6 | -209,4 | -216,3 | -220,0 | 2259 | -226,7 | -227,7 | -225,8 | -223,3 | -211,6 | -200,1
General Government
214,4|-216,3 | -221,6| -222,9| -219,1 | -218,2| -220,1 | -220,2| -213,9| -214,3| -212,1 | -210,8 | -207,4 | -209,7 | -208,4 | -206.0 | -204,8 | -203,1 | -204,3 | -206,1

Grafico | Graph 2.1.4.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

[ (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
Sociedades nao Financeiras / Non-financial Corporations - - Sociedades Financeimas / Financial Corporations
— Administragées Publicas / General Government ——— Familias e ISFLSF / Households and NPISH
——Total da Economia / Total Economy

160 160
140 140
120 120
100 100

80 80

60 60

40 40
% 20 20%

0 B e B I e e e e e T T T T T T T T T 0
-20 -20
-40 -40
-60 -60
-80 =+ -80
-120 + -120
-140 \—A_/_N’\w 1 140
-160 + -160
Sl[) M|.J|S|D M|.J|s| |JIS|D M|J|S|D M|J|S|D M|.J|S|D M|.J|S|D M|.J|S|D M|J|S|D MlJ“
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

2017 | 2018 | ] J2ote] [ | Ja22] | [ [202a] | | 2022 |
s | o I m ]| s [ s ] po | m| J]s ]| D] m] | s [ b [ m | o [ s ]| o] m] J |

LI | 130,8 | -131,7 | -133,6 | -134,2 | -133,6 | -127,9| -120,0| -128,3 | -126,7 | -126,4 | -123,3| -132,1|-131,8 | -136,3 | -137,1| -134,1 | -134,4| -135,3| -131,9| -120.5
Non-Financial Corporations

Sociedades Financeiras / 06 | 14 | 28 | 14 | 08 | 26 | 07 | 10 | 23 | 02 | -1,5 | 16 | 21 | 38 | 33 | 41 | 48 | 44 | 1,1 | -30
Financial Corporations

S U 1046 | -106,4 | -107,1|-105,7 | -102,6 | -101,8 | -102,1 | -103,7| -101,3| -99,2 | -97.9 | -105,1|-108,3 | -112,7|-113,9| -110,1 | -107,4 | -104,1| -95,7 | -88,0
General Government

Fa'“i“ase'ai(';';ls:ls’H”°“5e"°"’5 1250 | 126,4 | 1258 | 127,1 | 127,1 | 125,9 | 125,7 | 126,1 | 124,9 | 1258 | 123,5 | 133,2 | 135,9 | 1406 | 142,9 | 140,6 | 139,6 | 140,3 | 134,0 | 129,8

B e O | 111,0 | -110.4 | -112,0 | -111,5 | -108,3 | -106,4 | -106,0 | -104,8 | -100,9 | -100,0 | -99,2 | -102,4 | -102,2 | -104,6 | -104,7 | -99.6 | -97.4 | -94,7 | -92.4 | -90,6

Nota: / Note : Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 17



Ga ete de Estratégia e Estudos

Ministério da Economia

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.5.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

| [ [ | (Mi Milhdes € / Billions €)

= Ouro Monetario e DSE / Monetary Gold and SDR MNumeréario e Depdsitos / Currency and Deposits
B Titulos exceto Acdes/ Securities other than Shares Empréstimos / Loans
mm AcGes e Outras Participacdes / Shares and other Equity mmmm Reservas Técnicas de Seguros /Insurance Technical Reserves
 Outros Débitose Créditos / Other Accounts Receivable and Payable = Patriménio Financeiro Liguido / Net Financial Wealth
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[+]

Ouro Monetario e DSE /
Monetary Gold and SDR

s|o
2012

uls
2022

ulalslo
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ulsls|o
2020

J]slo
2019

mlals]
2018

mlalslo
2017

mlals|o
2016

mlalslo
2015

mlalslo
2014

mlalslo
2013

Empréstimos / Loans

Titulos exceto Acdes / Securities
ther than Shares
Acdes e Out. Part. / Shares and
other Equity

Numerario e Depésitos /
Currency and Deposits

pRes. Técnicas de Seg. / 04 | 02 02 | 02 | 02 | 02 | 02 02 | 02 0.1 02 | 02 | 02 | 01 02 | 02 02 | 02 | 02 | 02

Insurance Technical Reserves

Qut. Débitos e Creditos / Omer PP 14 | 04 | 04 | 05 10 | 13| 30| 33 | 31 | 27 | 29 | 38 | 44 | 33 | 37 | -75 | 65 | -59 | -80
ccounts Receivable and Payable

L L S Bl | 2144 | -216,3 | -221,6 | -222,9 | -219,1 | -218,2 | -220,1 | -220,2 | -213,9 | -214,3 | -212,1 | -210,8 | -207,4 | -209,7 | -208,4 | -206,0 | -204,8 | -203,1 | -204,3 | -206,1

Net Financial Wealth

Grafico / Graph 2.1.6.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

. (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
= Ouro Monetario e DSE / Monetary Gold and SDR Numerario e Depésitos / Currency and Deposits
S Titulos exceto Acdes / Securities other than Shares Empréstimos / Loans
A cdes e Outras Participagdes / Shares and other Equity — Reservas Técnicas de Seguros / Insurance Technical Reserves
= Outros Débitos e Créditos / Other Accounts Receivable and Payable Patrimbnio Financeiro Liquido / Net Financial Wealth
20
10 TIIT T "ST1T "STTI110 II II II II II
0
10
-20
-30
- = - -
bt ||||| A TLLLEEELE RN 1
-50 l I I I
-60
%
-70
-80
-90
100
110
-120
130
140
150 1 _150
s|o|mlals|o|m|als|o|m|slslo|ulslslo|mlslslo|m|alslo|mlalslo|mlslslo|mls]lslo]mla
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Ouro Monetério e DSE /
Monstary GofdanalSDR 73 | 71 70 | 69 | 65 | 70 | 72 | 76 | 82 | 81 87 | 98 | 101 | 98 | 92 91 | 102 | 108 | 11,2 | 109
s reloisepositosld -36,1 | -38,2 | -42,2 | -41,5 | -39,6 | -40,3 | -37,3 | -39,4 | -38,1 | -37,8 | -36,0 | -41,9 | -39,7 | -39,8 | -38,2 | -39,2 | -36,0 | -35,6 | -32,6 | -28,7
Currency and Deposits
L bt adittibiaed | 50 | 50 | 34 | 19 [ 12 | 11 | 22 | 45 | 02 | 00 | 20 | 05 | 1,2 | 08 | -1,3 1.8 2,8 4,5 2,9 1.3
other than Shares
Empréstimos / Loans -55,0 | -51,7 | -51,1 | -51,5 | -50,9 | -49,0 | -48,7 | -47,2 | -47,2 | -45,6 | -46,2 | -46,0 | -46,9 | -47,8 | -47,8 | -47,0 | -46,5 | -46,5 | -45,4 | -44,0
A bl | 230 | 220 | 221 | -23,2 | 229 | 232 | 23,9 | 225 | -21,7 | 22,8 | -222 | 23,0 | 222 | -24,9 | 24,5 | -22.2 | 22,9 | 233 | -24,3 | 25,2
Res. Técnicas de Seg. /
e A el 02 | 01 0.1 0,1 0.1 0.1 0,1 0.1 0,1 00 | 01 0,1 0.1 0,1 0.1 01 0,1 0,1 0,1 0.1
Out. Débitos e Créditos / Other
preshne bkl 7.3 | 7.6 | -7.6 | 7.4 | -74 | 74 | 77 | -83 | -82 | -81 | -80 | 83 | -85 | -88 | -81 | -82 | 98 | -93 | 90 | -97
Patrimonio Financeiro Liquido /
ot Pl Wy ettt -111,0 | -110,4 | -112,0 [ -111,5[ -108,3 | -106,4 | -106,0 | -104,8 | -100,9 | -100,0 | -99,2 | -102,4 | -102,2 | -104,6 | -104,7 | -99,6 | -97,4 | -94,7 | -92,4 | -90,6

[ 2017 |
[ s | o [ m [ o | s [ o [ m | o [ s [ o [ m | o [ s | o [ wm [ s [ s [ o [ wm [ J ]

Nota: / Note : Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros;

DSE - Direitos de Saque Especiais /

Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Gabinete de Estratégia e Estudos

Ministério da Economia Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.7.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

| | [ | (Nl MilhSes € / Billions €)
— Total Total menos Acdes e outras Participacdes / Total excluding Shares and other Equity
650 + T 650
625 + 1 625
600 + + 00
575 4 1 575
550 4 1 850
525 1 1 825
500 + T 500
ars + 1 ars
as0 + 1 as0
a5 1 425
400 + M\ 4 400
375 + 1 378
350 4 + 350
325 4 1 325
300 + + 300
275 + 1 278
250 SlDlMlJlSlD‘M|J|S|D|M|JISlD‘MlJ|S|D|M|JlSlD’M|J|S|D|M|J|S|D|M|JISlD‘MlJlSlD M| J 250
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[2017] [2018] [ | J2o19f | [ Jeo2of | [ J2o4] | [ [2022] |
[ s | p[m| s [s|plm[J]s[plm[J]|s[DpD|lm[J][s][D[m]J]

Total menos Acoes e outras

a CW R EICINS 7 M | 394,2| 394,3|398,3|400,2 397,2|401,6/403,2|410,7|414,9/410,9|411,6|415,6|415,7|410,9|409,6 | 415,9|414,3|409,1|407,8/402,3
Shares and other Equit

Total 543,6/543,7545,5/549,3| 546,9547,3| 553,4|562,1|568,0/567,3|561,3|567,5/565,0(567,7|569,4| 576,5|580,2|578,9581,6 577,3

Grafico / Graph 2.1.8.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

1 [ ] | (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
Total Total menos Agdes e outras Participagfes / Total excluding Shares and other Equity
350 + 350
340 + 340
330 + 330
320 + 320
310 + 310
200 + 300
290 + 290
280 + 280
270 + 270
260 + 260
% 250 4 250 %
240 + 240
230 + 220
220 + 220
210 + 210
200 + 200
190 + 190
180 + 180
170 + 170
160 + 160
10 s[o[mlalslo[mlalslo[mlalslo[mla]slo[mlalslo[mlalsTo[mlalslo[mlsls]olmlsls]olm]y 180
2012 2013 | 2014 I 2015 I 2016 I 2017 | 2018 | 2019 ‘ 2020 ‘ 2021 2022

[2017]  J2018] [ [ f2019] [ [ Jao20] [ | f2e24] | |  [2022] |
| s [ ol ml o ]s|bplm|[Js]s[plm|lJs[s]plmlu]ls|[bplm]|J]

Total menos Acgoes e outras
acoes / Total excluding 204,2/201,2/201,3/200,2|196,3| 195,7| 194,2|195,5/195,6(/191,7|192,4|201,9|204,7|204,9|205,7|201,2/197,0/190,7|184,4|176,9
d E

281,5\277,5/275,6/274,8/270,3| 266,7 | 266,5|267,6|267,8|264,7|262,4|275,7|278,2|283,1|286,0/278,8/275,9/269,9|263,0|253,8

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 19



Gabinete de Estratégia e Estudos

et erie f eoromin Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

[ ] | | (% Exportagdes, Ano acabado em cada trimestre / % Exports, Four-quarter cumulated sum)
——Total ——Total menos Agdes e outras ParticipagSes / Total excluding Shares and Other Equity
900 + r 900
850 + + 850
800 + + 800
750 + + 750
700 + + 700
650 + + 650
% Yo

600 + + 600
550 + + 550
500 + t+ 500
450 + + 450
400 + + 400
350 + + 350
300 300

s|o[mlulslo[mlolsTolmlolslo[mlslslomlolslofmlsTslo[mlolslolmloTslo[mlaTs]olmly

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

2017 |  [2018] [ | J21e] | | J2o20| | [ J2oaa| [ [ [2022[ |
| s [ o [ m [ o [ s | ol wm [ s | s [ b m ]| s | s [ ol m ][ s [ s [ b [ m][ J |

Total menos

participagdes i 481,2 | 471,0 | 470,5 | 460,9 | 449,4 | 450,5 | 446,6 | 452,1 | 452,3 | 440,5 | 443,9 | 498,1 | 535,5 | 553,1 | 560,5 | 520,3 | 491,0 | 458,5 | 429,2  384,6
Shares and other Equi

663,6 | 649,5 | 644,4 | 632,7 | 618,8 | 613,9 | 613,1 | 618,8 | 619,3 | 608,3 | 605,4 | 680,0 | 727,9 | 764,3 | 779,2 | 721,2 | 687,6 | 648,9 | 612,1 | 551,9

Nota / Note: Total de passivos da economia portuguesa (Vis-a-vis com o resto do mundo) € composta por todos os activos da Conta do Resto do Mundo (S.2) /

Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 20



Gabinete de Estratégia e Estudos

e Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nao Financeiras / Non-financial Corporations
Grafico / Graph 2.2.1.

Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- (Mil MilhGes € / Billions €)
Numerério e Depdsitos/ Currency and Deposits  Titulos exceto Acdes/ Securities otherthan Shares
Empréstimos / Leans Gdes e Outras Ges / Shares and other Equity
Em Reservas Técnicas de Seguros/ Insurance Technical Reserves = Outros Débitos e Créditos / Other Accounts Receivable and Payable
Patrimbnio Financeiro Liquido / Net Financial Wealth
100 + . . 100
75 + [ | 75
gnnfingl
gg;;lnlllllllllllulllllllllllllllll 0
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T T T TR T T TR NI E RN TR TN TN NTIN TN
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-75 + -75
-100 + -100
-125 + -125
-150 + -150
=175 + =175
-200 | -200
225 + -225
-250 -250
=275 1 -275
-300 + -300
-325 + -325
-350 + -350
-375 + -375
“0e SlD MIJlSID M|JIS|D MIJISlD MIJlSID MlJISI MIJISlD MIJlSID M|JI5|D MIJISlD MIJ 40
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
[ 2017 [ |

| 2018 [ [ | [201e] [ | [=2020] [ | T202a] [ | [2022] |
[ o | s | [ o [ s [ o [ wm [ o [ s | b | [ o |

Numerério e Depésitos /
40,6 | 42,1 | 42,5 | 440 | 443 | 451 | 458 | 46,7 | 484 | 49,7 | 50,0 | 54,1 | 55,7 | 57,4 | 587 | 621 | 645 | 67,9 | 69,5 | 69,8

L D atotaaadatibiad | 254 | 249 | -23,5 | 24,3 | -24,7 | 24,1 | -251 | 252 | -25,5 | -26,1 | -27,1 | -30,6 | -29,4 | -29,5 | -30,0 | -29,8 | -30,3 | -30,6 | -32,8 | -31,9
other than Shares

-126,6 | -129,4 | -129,6 | -130,0 | -130,9 -129,9 | -129,6 | -130,9 | -131,0| -129,2| -130,1 | -132,6 | -133,4 | -131,7 | -132,4 | -134,8 | -135,2 | -135,6 | -135,8 | -136,4

Acdes e O

mhe,::wnys"a"’s""” -159,0 | -163,4 | -171,8 | -175,2 | -177,1 | -170,7 | -178,5 | -178,1 | -179,4 | -183,1 | -176,7 | -180,7 | -180,7 | -189,1 | -191,9 [ -193,6 | -200,5 | -209,0 | -213,0 | -213,2

Res. Técnicas de Seg. /
16 | 13 | 14 | 14 | 142 | 41 | 12 | 12| 02 | 00 | 03 | 04 | 05 | 11 13 [ 14 | 15 | 17 | 16 | 11

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

19,5 18,8 19,4 18,5 19,4 18,4 20,7 19,3 18,8 17,9 19,9 17.5 19,5 18,6 21,5 17,4 17.4 15,4 18,7 16,1

Patriménio Financeiro Liquido /

N " " -252,6 | -258,1 | -264,4 | -268,4 | -270,3 -262,4 | -267,9 | -269,4 | -268,8 | -270,9 | -263,7 | -271,9 | -267,7 | -273,3 | -272,9 | -277,3 | -282,7 | -290,1 | -291,6 | -294.,4
et Financial Wealth

Grafico / Graph 2.2.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

1 | | (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
Numerério e Depdsitos / Currency and Deposits m— Tituos exceto Acdes/ Securities otherthan Shares
Empréstimos / Loans m Acdes e Outras Participag@es / Shares and other Equity
B Reservas Técnicas de Seguros / Insurance Technical Reserves R Outros Débitos e Créditos / Other Accounts Receivable and Payable
irr o Fi iro Liquido / Net Fi ial Wealth
50 50
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40
slanEnmg
®gugsunfiiisanupnuepnpnunnpeepupntt 20

M|
2022

o e T B o B B B I 0 B O I T
s J | J J | J J
MELETD © BE e 21,0 | 21,5 | 21,5 | 22,0 | 21,9 | 220 | 221 | 222 | 228 | 232 | 234 | 26,3 | 27,4 | 286 | 29,5 | 30,1 | 30,7 | 31,7 | 31.4 | 30,7
Currency and Deposits
B bt sadibanttbaadl | 13,1 | -12,7 | -11,9 | -12,2 | -12,2 | 11,7 | <121 | -12,0 | -12,0 | -12,2 | -127 | -14,9 | -14,5 | -14,7 | -15,1 | -14,4 | -14,4 | -14,3 | -14,8 | -14,0
other than Shares
-65,6 | -66,1 | -65,5 | -65,0 | -64,7 | -63,3 | -62,4 | -62,3 | -61,7 | -60,3 | 60,8 | -64,4 | -65,7 | -65,7 | -66,5 | -65,2 | -64,3 | -63,2 | -61,4 | -60,0
out. Part

Agbes e

mlslslo
2021

mlslslo
2020

mlsls|o
2019

mlsls]o
2018

mlalslo
2017

mlalslo
2016

mla]sl|o
2015

|slslo
2014

mlals]
2013

s|o
2012

bbbl | 524 | -83,4 | -86,8 | -87.6 | -87,5 | -83,2 | -850 | -84,8 | -84,6 | -85,4 | -82,6 | -87.8 | -89,0 | -94,3 | -96,4 | -93,7 | -95,4 | -97,5 | -96,3 | -93,7

ar
other Equity

es. Técnicas de Seg. / 08 | 06 | 07| 07| 06 | -05 | -06 | -06 | -01 0,0 0.1 0.2 0,3 0.5 0.6 07 07 0.8 07 0.5
Insurance Technical Reserves

10,1 9,6 9,8 9,2 9,6 9,0 10,0 9,2 8,9 8,3 9,3 8,5 9,6 9,3 10,8 8,4 8,3 7,2 8,5 7,1
ccounts Receivable and Payable

Patriménio Financeiro Liquido /
Net Financial Wealth

-130,8 | -131,7 | -133,6 | -134,2| -133,6 | -127,9 | -129,0| -128,3 | -126,7 | -126,4 | -123,3 | -132,1 | -131,8 | -136,3 | -137,1 | -134,1 | -134,4 | -135,3 | -131,9 | -129,5

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7
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Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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2. Patrimonios Financeiros / Financial Assets and Liabilities
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Grafico / Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Grafico / Graph 2.5.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.5.3.
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Nota / Note: Rendimento disponivel bruto dos particulares ajustado pela variacio da participacéo liquida das familias no fundo de pensées
Gross disposable income of households adjusted for the change in net equity of households in pension fund
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Nota / Note: ISFLF - Instituicdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-prof
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Grafico / Graph 2.5.5.
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