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Net Lending/Net Borrowing
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Net Lending/Net Borrowing

(% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulative suim)

o
3.5 ¢+ T 3.5
3.0 + + 3.0
25 + + 25
2,0 + + 2.0
1.5 + 1.5
% %
1,0 H T 1.0
0.5 + 0.5
0.0 + + 0.0
205 + L 085
10 + r -1.0
} ] |IH|IV I |H|IH|IV| I ||| |IH|IV‘ I ||| |HI|\V‘ I ||| IHII\V‘ I IH |HI|\V‘ I |H |\H|\V‘ I |H |IH|\V| 1 |H |IH|\V| 1 | 1" ||H|\Vl|1
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02!

[2018] [ f2o19] [ [ f2o20] | | 2024 | | J2022] | | [2023]
o [w v [ o [ w v ] nlmlv] ol unlmlwv] il ulmlwv] 1

Cap./Nec. Liq. de Financiamento / ‘ 20 H 20 | 15 ‘ 1,0 ‘ 13 H 1,1 ‘ 13 ‘ 14 ‘ 13 H 0,2 ‘-0,1 ‘ 03 H 05 | 1,0 ‘ 1,0 ‘-0,1 -0,5 | -0,8 ‘ -0,4‘ 0.6 |
Net Lending/ Net Borrowing




Sabinste de Estyatipin e Estudos Contas Nacionais Trimestrais Financeiras
Ministério da Economia
Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts

Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.4.
Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector

--- (Mil MilhGes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)
mmm Sociedades ndo Financeiras / Non-financial Corporations s Sociedades Financeiras / Financial Corporations
E Administracdes Puablicas / General Government mm Familias e ISFLSF / Households and NPISH
Total da Economia / Total Economy

20 + 20
18 + + 18
16 + + 16
14 + 14
12 H ‘ + 12
10 H - ) ! + 10

8 H ‘ | 18

6 +6

A

AN N L
2 4 L 2
-4 H + -4
-6 7] T -6
-8 +-8
-10 + -10
12 4 1+ -12
14 + T+ 14
16 + + -16
-18 1 -8
0 _II|III|IV I||I|III|IV I||I|III]IV IIIIIIIIlIV I||I|III|IV I|II|III|IV I||I]IIIIIV IIIIlIIIlIV I|II|III|IV|I||I|III|IVlI-[720

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02

(2018 | J2019] | [ 2020 [ [ J2e2a] | | Jzo22] | |  [2023]
L [ m v ] o ol wmlwv o [ ol wmlwv] i [ olwmlwvi [ ol wmliv] 1]

b LU G | 0o | .47 | -46| 57| 65| -62|-64|-66|-76|-51|-43|-38|-13|-34|-35|-37|-66|-83| -47|-32
Non-Financial Corporations

SEEICEEEED [AGEWEEHED 50| 51| 48| 49|54 |52|52|50|49|46|54|53|46|50)|45|43|38)31) 32| 35
Financial Corporations
i St Ces s licasy) 19|-01|-07|-03|01|-04|02|-03]|-39|-84|-11,7[-14,0/-122| -82|-62|-37| 02 | 24 | -09 | 0.2
General Government
Bl A A U el | 30 | 38 (37 | 31 |37 |38 |38 |48 |93|93[105/131| 98|87 | 72|30 16|08 1,4 1,0
and NPISH
EcteiicalEconomielicsy 41| a1|32|21|27|24|28|29|27|04|-01|06]|10|21|21|-01]-10-19]-1,1] 15
Economy

Grafico / Graph 1.1.5.
Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector
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1.1. Economia Portuguesa/ Portuguese Economy
Grafico / Graph 1.1.7.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gréafico /| Graph 1.1.9.
Variagao de Passivos vis-a-vis com o Resto do Mundo
Liabilities Change vis-a-vis the Rest of the World
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Grafico / Graph 1.2.1.
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Gabinete de Estratégia e Estudos Contas Nacionais Trimestrais Financeiras

Ministério da Economia
Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transag¢oes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 1.3.1.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
M L Lending/Net Borrowing by Financial Instrument
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Ministério da Economia
Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts

Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréafico / Graph 1.3.3.
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Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts

Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragées Publicas / General Government

Grafico / Graph 1.4.1.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gabinete de Estratégia e Estudos

Ministério da Economia Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragoes Publicas / General Government

Gréafico | Graph 1.4.3.
Variagao de Passivos
Liabilities Change
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Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Financeiras

Ministério da Economia
Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
Grafico / Graph 1.5.1.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Ssbinste delEsyatioinaEstulios Contas Nacionais Trimestrais Financeiras

Ministério da Economia
Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.3.
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Ministério da Economia

Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts

Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities

2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

--- (Mil Milhdes € / Billions €)
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Grafico / Graph 2.1.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth
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Ministério da Economia
Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.3.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

[ 1 | | (Mil MilhSes € / Billions €)
Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
— Administracées Piblicas / General Government ~——— Familias and ISFLSF / Households and NPISH
Total da Economia / Total Economy

325 + T 325
300 + 1 300
275 + + 275
250 + + 250
225 + + 225
200 + T 200
175 + + 175
150 + + 150
125 + + 125
100 + T 100

75 T+ T 75

50 + + 50

25 1 T 25

0 T Tr———r— T T - T 0
-25 + T+ -25
-50 + + -50
75 T T -75
-100 + T -100
-125 + T -125
-150 + + -150
AT5 4T —— 1 -175
-200 + e — — T -200
225 1 — + -225
-250 + + -250
-275 + + -275
-300 + + -300
-325 T -325

{’Jlle m|ulslo|mla]ls|o|m|slslolm|ols|o|m|ulslo|mls]s]o|mla]ls|olm]als|o MlJllelM
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02!
| 2019 | [ J2e20] [ [ Jz21| | [ 2022 | |  [2023]
| o | m [ s [ s | o [ m ]|y ] s [ b | m] s s [ o[ m ]| J [ s [ D] m|

e LU N | 068 4 | -270,3 | -262,4 | -267,9 | -269,4 | -268,8 | -270,9 | -263,7 | -271,9| -267,7 | -273,3 | -274,0| -278,8 | -283,2 | -291,9| -293,3 | -296,3 | -294,4 | -207,9 | -297.4
Non-Financial Corporations
Sociedades Financeiras / 29 | 15 | 52 | 14 | 22 | 48 | 05 | -33 | 33 | 43 | 76 | 64 | 85 | 95 | 98 | 34 | 44 | -11,1|-147| 98
Financial Corporations
Familias e ISFLSF / Households
P 254,0 | 257,3 | 258,3 | 261,1 | 264,8 | 2649 | 269,6 | 264,3 | 274,1 | 276,0 | 281,9 | 285,6 | 291,8 | 294,2 | 301,8 | 296,9 | 296,8 | 2968 | 303,0 | 300,8
B i N | 5114 | -207,6 | -208,9 | -212,0 | -217,7 | -214,8 | -212,6 | -209,4 | -216,3| -220,0 | -225,9 | -227,8 | -228,7 | -226,2 | -223,8 | -212,0| -200,3 | -190,1 | -191,3 | -191,8
General Government
222.9|-219,1|-218,2| -220,1| -220,2 | -213,9| -214,3 | -212,1 | -210,8 | -207,4 | -209,7 | -209,8 | -207,2 | -205,6 | -204,0 | -205,0 | -204,2 | -198,8 | -200,9 | -198,3

Grafico | Graph 2.1.4.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

[ (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
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Nota: / Note : Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 17
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Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.5.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Grafico / Graph 2.1.6.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Ministério da Economia Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.7.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World
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Grafico / Graph 2.1.8.
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Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 19
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Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

[ | | | (% ExportagSes, Ano acabado em cada trimestre / % Exports, Four-quarter cumulated sum)
—Total ——Total menos A¢des e outras Participagdes / Total excluding Shares and Other Equity
900 + r 900
850 + + 850
800 + + 800
750 + + 750
700 + + 700
650 + 650
% %

600 + + 600
550 + + 550
500 + + 500
450 + + 450
400 + + 400
350 + + 350
300 300

JlsTo[mlolsTofmlslsTofml slsTolmlolsTolmlslslo[mlolslomlalsTo[mlsTsTo[mlosTolm

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 02

Total menos

participagdes i 460,9 | 449,4 | 450,5 | 446,6 | 452,1 | 452,3 | 440,5 | 443,9 | 498,1 | 535,5 | 553,1 | 562,6 | 522,4 | 491,9 | 459,0 | 430,4 | 384,7 | 354,7 | 336,4 | 327,2
Shares and other Equi

632,7 | 618,8 | 613,9 | 613,1 | 618,8 | 619,3 | 608,3 | 605,4 | 680,0 | 727,9 | 764,3 | 781,4 | 723,9 | 689,6 | 650,8 | 614,3 | 552,8 | 505,6 | 487,3 | 475,8

Nota / Note: Total de passivos da economia portuguesa (Vis-a-vis com o resto do mundo) € composta por todos os activos da Conta do Resto do Mundo (S.2) /

Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 20
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nao Financeiras / Non-financial Corporations
Grafico / Graph 2.2.1.
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Net Financial Wealth by Financial Instrument
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Grafico / Graph 2.2.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Patriménio Financeiro Liquido /
Net Financial Wealth
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Net Financial Wealth by Financial Instrument
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Grafico / Graph 2.3.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Nota / Note: Divida financeira bruta € composta por Depdsitos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Grafico / Graph 2.5.2.
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Nota / Note: ISFLF - Instituigbes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-prof
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Grafico / Graph 2.5.5.
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