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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy
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Titulos exceto Agbes / Securities 14 16| 67 | 60| 56| 33| 05| -9 28 18
other than Shares
Empréstimos / Loans 52| -23| 52 | 33| 54 | 32 1,3 | -09 | -0,9 | -0,3
Acoes e Out. Part._/Sharesand 06| 12| -01 0.0 01 03 03 02 | 02| 02
other Equity
Out. Débitos e Créditos / Other
Cap./Nec. Lig. de Financiamento /
Net Lending/ Net Borrowing 51| -74 | 441 -19 ] -30 | -03 0.1 -58 | -29 | -0,4
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Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragoes Publicas / General Government

Gréafico | Graph 1.4.3.
Variagao de Passivos
Liabilities Change

HEE (Mil MilhGes € / Biilions €)
Numerario e Depésitos / Currency and Deposits =T itulos exceto Agdes / Securities other than Shares
Empréstimos / Loans s Out. Débitos e Créditos / Other Accounts Receivable and Payable
25 — Total - 25
20 + + 20
15 + + 15
10 + + 10
% %
5+ 5

-5 + -5

-10 + -10

-15 + -15
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 ]

Numerario e Depésit.os | Currency 12 49 4,0 4,0 2.7 14 0.9 1,0 1.4 52
and Deposits
Titulos exceto Agoes / Securities 28| -19 | 112|112 103 ]| 74 34 | 184 | -56 | -38
other than Shares

USRI LL | 05 | 05| 18| -04 | 03| -1,8| 08| -03| 07 | 05

65| 63|39 87| 25| 05|08 211|-15] 23




Ministério da Ecoteania ¢ do Emprego

Estatisticas Tematicas de Conjuntura

Estratiégia @ Estudos

Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras

por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Net Lending/Net Borrowing by Financial Instrument

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

(Mil Milhdes € / Biliions €)

Numerario e Depositos / Currency and Deposits
Empréstimos /Loans

= Res. Técnicas de Seg. /
Cap/Nec. Liq. de Fina

T ical R
nciamento/ Net Lending/Net Borrowing

= Titulos exceto AcGes / Securities other than Shares
AcSes e Out. Part. / Shares and other Equity
mmmm Out. Débitos e Créditos / Other Accounts Receivable and Payable

2013

%

-4

Nota / Note: ISFLSF - Instituicdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-profit Institutions Serving Households

2014 2015 2016

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

2017

2018

2019

2020

2021

Numerario e Depésitos / Currency
3,7
and Deposits

Acoes e Out. Part. / Shares and
2,9
other Equity

Res. Técnicas de Seg. / Insurance
9’ 0,7
Technical Reserves
Out. Débitos e Créditos / Other 05
Accounts Receivable and Payable ’

Titulos exceto Agdes / Securities 35
other than Shares ’

Cap./Nec. de Financiamento /

Net Lending/Net Borrowing by

53 8,2 57 2,4 7,0 56 | 143 | 12,0 | 14,0
49| 43| 18 05 | -09| -08|-0,7 | -28 | -1,6
52 2,0 2,3 12 | -03 | -28 | -25| -3,7 | -56
-3,1-09|-17| 22 -09| 12 3,3 2,7 | -3,6
3,1 -1,0 | -26 | -1,3 | -0,1 23 | -20| -05| 0,2
-6 02 | -13|-12|-12|-18| -19| -05| -2,2
7,6 4,0 4,2 4,3 3,7 3,7 38 | 10,5 | 7,2 1,2

Grafico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Numerério e Depésitos / Cumrency and Deposits
Empréstimos / Loans

e Reservas Técnicas de Seguros / Insurance Technical Reserves
_ —— Cap/Nec. Liq. de Financiamento/ Net Lending/Net Borrowing

2013

(% PIB/ % GDP)

W Titulos exceto Agdes / Securities other than Shares

Financial Instrument

W Acies e Out. Part. / Shares and other Equity

@ Out. Débitos e Créditos / Other Accounts Receivable and Payable

2022

2014 2015 2016

Numerario e Depésitos / Currency
and Deposits

Titulos exceto Acbes / Securities
other than Shares
Empr s | Loans

other Equity
Technical Reserves
Accounts Receivable and Payable
Cap./Nec. Lig. de Financiamento /
Net Lending/ Net Borrowing

2017

. =
_-!-.—‘

2018

2019

2020

2021

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

2,2 3,1 4,5 3,1 1,2 3,4 2,6 71 5,6 59
2,0 | 29| -24 | 1,0 02| -04|-04|-03| -1,3| -0,7
1,9 3,0 1.1 1,3 06 | -02| -13| -13| -1,7 | -23
1,7 | -1,8 | -05 | -0,9 | 1,1 -0,4 | 06 1,6 1,3 | -1,5
0,4 1,8 | -05 | -1,4 | -06 | 0,0 1,1 -1,0 | -0,2 | 0,1
03| -09| 01 |-07|-06|-06|-08|-09]-02 -09
4,4 2,3 2,4 2,3 1,9 1,8 1,8 52 3,4 0,5

2022

10
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por Sector Institucional

Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.3.
Variagao de Passivos
Liabilities Change

] (Mil Milh3es € / Billions €)
s Titulos exceto Agdes / Securities otherthan Shares Empréstimos / Loans
s mmm Out. Débitos e Créditos / Other Accounts Receivable and Payable =——Total
6+
a4+
24
° - - . | | — .
24
4+
s
84
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
[ 2013 | 2014 | 2015 | 2016 [ 2017 ] | 2019 | 2020 | 2021 | 2022 |
0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
51| -48 | -25| -24| 08 | 05 14 | 22 | 4.1 5,0
os / Other
ble and Payable -0,8 | 0,9 14 /05| 09| 05| 03| 1,8 01 2,5
Grafico / Graph 1.5.4.
Variagao de Ativos
Assets Change
[T [ ] (Mil Milhes € / Biilions € )
Numerério e Depésitos / Currency and Deposits —Titulos exceto Acbes/ Securities other than Shares
Empréstimos / Loans mmAcSes e Out. Part. / Shares and other Equity
mmmm Reservas Técnicas de Seguros / Insurance Technical Reserves mmmm Out. Débitos e Créditos / Other Accounts Receivable and Payable
— Total
22
20 +
18
16
14 +
12
10
g -
o) .
4 4
2 4
0 4
N -—.
-4
o] —
-8
-10 4
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
| 2013 [ 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |
A L el | 37 | 53 [ 82 | 57 | 24 | 7.0 | 56 | 143 | 120 | 140
and Deposits
s A sl | 35 | 49 | 43| 18 | 05 | -09|-08| 07| -28-16
Empréstimos / Loans -1,8 0,4 -0,5 | -0,1 1,9 0,2 -1,3 | -0,3 0,3 -0,6
Agbes e Out. Part. / Shares and 29| 31|-00|-17 22 -09| 12| 33| 27| -36
other Equity
e e el | 07 | 31 | 10 | 26 | 13| -01| 23 | 20 | -05 | 02
Out ARl | 0.3 | -06 | 16 | -08 | -03|-07 | -15|-01|-04] 03
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Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics

2. Patrimonios Fina

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

nceiros / Financial Assets and Liabilities

2.1. Economia Portuguesa/ Portuguese Economy

|
0

Grafico / Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

(Mil MilhGes €/ Bitiions €)

=10
-20
-30
-40
-50
-60
-70
-80
-90
-100
-110
-120
-130
-140
-150
-160
-170
-180
-190
-200
-210
-220
-230

-240
2013

Patriménio Financeiro Liquido / Net
Financial Wealth

%

2013

2014 2015 2016 2017 2018 2019 2020 2021

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

-205,0| -214,2 | -213,7| -206,0‘ -216,3 | -218,2| -214,3 | -209,7| -204,0‘ -200,9|

Grafico / Graph 2.1.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth

% PIB / % GDP)

2022

2014 2015 2016 2017 2018 2019 2020 2021

Patriménio Financeiro Liquido / Net
Financial Wealth

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

-120,2| -123,8‘ -118,9 | -110,5| -110,4 | -106,4| -100,0“ -104,6| -95,0 ‘ -83,9 |

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros

Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities

Total Economy (S.1)

2022

I e
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Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.3.
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
--- (Mil MilhGes € / Billions €)
?o:igc!ades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations

Ges Publicas / | Government ——Familias and ISFLSF / Households and NPISH
Total da Economia / Total Economy

N
@
+——————+—+—+—+—+—+—

S
o
—————t———

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

S LSSl | 0154 | 2412 | -246,0 | 2433 | -258,1 | -262,4| -270,9 [ -273,3 | -201,9 | -207,7
Financial Corporations

Sociedades Flnanct_eiras | Financial 6.8 12 26 | 2.9 27 | 52| 05| 76 98 | -147
Corporations

eSS le ] | 167,90 | -186,8 | -195,2 | -191,4 | -208,5 | -208,9| -212,6 | -225,9 | -223,8 | -191,3

Government

Fa"‘"iase'SF';,SIDT;H”°”59"°’“5""" 2015 | 212,6 | 2248 | 2317 | 247.6 | 258,3 | 269,6 | 281,9 | 301,8 | 302,8

al da Ect EWRLICN LT | -205,0 | -214,2 | -213,7 | -206,0 | -216,3 | -218,2 | -214,3 | -209,7 | -204,0 | -200,9

Grafico | Graph 2.1.4.
Patrimoénio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
[ [ [ ] (% PIB / % GDP)

~———Sociedades nado Financeiras / Non-financial Corporations -Sociedades Financeiras / Financial Corporations
— Administracdes Plblicas / General Government «—Familias e ISFLSF / Households and NPISH
———Total da Economia / Total Economy

160 + 160
140 + 140
120 + 120
100 + 100

%

80 +
-100 + \/ -100
-140 + -140
-160 + -160

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 [ 2017 | 2018 [ 2019 | 2020 | 2021 | 2022 |
LGl | 1430|1304 | -136,9| -130,5 | -131,7 [ -127,9| -126.4 | -136,3 | 1359 | -124.4
Financial Corporations
Sociedades Flnanct'elras | Financial 40 07 14 15 1,4 2.6 0,2 38 46 6.1
Corporations
eSS LB | o5 5 | 107,9|-108,6 | 102,7 | -106.4 | -101,8| 99,2 |-112,7 | -1042| -79.9
Government

IRl | 1182 | 1228 | 1251 | 1242 | 1264 | 1259 | 1258 | 140,6 | 1406 | 1266

tal da Ecol IR IEN L) | -120,2 | -123,8 | -118,9 | -110,5| -110,4 | -106,4 | -100,0 | -104,6 | -95,0 | -83,9

Nota: / Note : Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights

%
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Ministério da Econoania ¢ do Emprego

Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities

2.1. Economia

Portuguesa / Portuguese Economy

Grafico / Graph 2.1.5.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

i | (Mil Milhdes € / Billions €)
R Ouro Monetario e DSE / Monetary Gold and SDR Numerério e Depéstos / Currency and Deposits
W Titulos exceto Agdes/ Securities other than Shares Empréstimos / Loans
== Acdes e Out. Part. / Shares and other Equity = Reservas Técnicas de Seguros / Insurance Technical Reserves
=G = Outros Débitos e Créditos / Other Accounts Receivable and Payable ——— Patriménio Financeiro Liquido / Net Finandal Wealth
10 +
30 +
20 +
ofmm B O = = = N
0 4 - v - v - - -
10 4
20 4
-30
-40 +
50 4
3 . —_—
=1 R B -
-80 + I
-90 +
-100 +
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

% -60

| 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 [ 2019 | 2020 | 2021 | 2022 |

Ouro Monetario e DSE / Monetary
Pt 116 | 131 | 130 | 142 | 139 | 144 | 173 | 196 | 231 | 245
LSSl | 607 | 521 | 59,5 | 69,1 | -74,9 | -827 | -81,0 | -79.9 | -76.4 | -67,9
and Deposits
Bttt il | 24,6 | 34,4 | 242 | 65 | 98 | 22 | 00 | 16 | 86 | 131
other than Shares
03 / Loans 98,8 | -106,4|-111,2|-110,0| -101,3| 1005 | -97,8 | -959 | -99,8 | -97.4
e ARGl | 351 | 376 | -38.6 | 39,4 | 44,8 | -47.5 | -489 | -49,9 | 50,0 | -617
other Equit
Res. Tecnlcas' de Seg. / Insurance 04 0.4 02 03 02 02 01 01 02 03
Technical Reserves
Out. Débitos e Créditos / Other
Accounts Receivable and Payable 31 | 38 | 76 | 57 | 14 | 10 |31 44| -63 | -83
LB B | 05,0 [ -214,2| -213,7| -206,0 | -216,3 | -218,2| -214,3 | -209.7 | -204,0 | -200,9
Financial Wealth

Grafico / Graph 2.1.6.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
(% PIB/ % GDP)

SR Ouro Monetario e DSE / Monetary Gold and SDR

R Titulos exceto Agdes/ Securities other than Shares

A oes e Out. Part. / Shares and other Equity

= Outros Débitos e Créditos / Cther Accounts Receivable and Payable

Numerario e Depéstos / Currency and Deposits
Empréstimos / Loans
= Reservas Técnicas de Seguros / Insurance Technical Reserves
s Liquido / Net Wedlth

- ew=w §E

Nota: / Note: Patriménio F

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Ouro Monetario e DSE / Monetary
LA el | 356 | 30,1 | -33,1 | -37,1 | -38.2 | -40,3 | -37,8 | 398 | -356 | -284
and Deposits
Titulos exceto Agdes / Securities 44| 199 | 135 | -35 50 A1 0,0 08 40 55
other than Shares
-579 | -61,5 | -61,9 | -59,0 | -51,7 | -49,0 | -45,6 | -47,8 | -46,5 | -40,7
RO E l | 206 | 217 | 215 | 21,1 | 229 | -232 | 228 | 249 | 233 | -25:8
other Equity
Res. Tecnlca§ de Seg. / Insurance 0.2 0,2 01 01 0.1 0.1 0,0 0,1 0,1 0,1
Technical Reserves
Out. Débitos e Créditos / Other
° z -120,2|-123,8 | -118,9|-110,5|-110,4 | -106,4 | -100,0  -104,6 -95,0 | -83,9

inanceiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /

Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ | | ] (Mil Milh8es € / Biilions €)
‘Total =———Total menos Acdes e outras participacSes / Total exduding Shares and other Equity
800 + T+ 600
575 + + 675
550 + 550
525 + + 525
500 + + 500
475 + + 475
450 + 450
425 + + 425
400 + + 400
375 + + 375
350 + 350
325 + + 325
300 300
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 [ 2016 | 2017 [ 2018 | 2019 | 2020 | 2021 | 2022 |

384,0|400,4 | 390,7 | 386,1| 394,3| 401,6| 410,9| 410,9 | 410,4 | 402,5

Total menos Acoes e ol

510,6 | 531,4| 529,9 | 526,1| 543,7 | 547,3 | 567,3 | 567,7 | 581,8 | 583,0

Grafico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

| [ [ | (%PIB/ % GDP)
—— Total Total menos Agdes e outras participagdes / Total excluding Shares and other Equity
330 - 330
320 + 320
310 + 310
300 300
290 290
280 + 280
270 270
260 T 260
% 250 + + 250 o
240 + t 240
230 + 230
220 + 220
210 + 210
200 + 200
190 190
180 180
170 170
160 160
150 150
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 [ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

225,2|231,4|217,4| 207,0| 201,2| 195,7| 191,7 | 204,9| 191,1| 168,2

299,5| 307,1| 294,9| 282,1| 277,5| 266,7 | 264,7| 283,1| 270,9| 243,7

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) € composta por todos os ativos da Conta do Resto do Mundo (S.2) /
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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Short-term Thematic Statistics . . .
Quarterly Financial National Accounts

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ 1 | | (% Exportagdes / % Exports)
——Total Total menos Ac¢Ses e outras patticipages / Total excluding Shares and other Equity
900 + - 900
850 + + 850
800 + + 800
750 + - 750
700 + + 700
650 + + 650
600 + + 600
% %
550 + - 550
500 + + 500
450 + + 450
400 + - 400
350 + + 350
300 + + 300
250 + - 250
200 200
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 |

Total menos Agdes e outras

participagoes / Total excluding 568,6 | 575,3 | 535,3 | 514,9 | 471,0 | 450,5 | 440,5 | 553,1 | 459,0 | 336,1
Shares and other Equit,

Total 756,1 | 763,6 | 726,0 | 701,6 | 649,5 | 613,9 | 608,3 | 764,3 | 650,8 | 486,9

Nota / Note: Total de passivos da economia portuguesa (Vis-a-vis com o resto do mundo) € composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities

2.2. Sociedades nao Financeiras / Non-financial Corporations

| (Mil Milhdes € / Billions € )
Numerério e Depésitos / Currency and Deposits m— Titulos exceto Agdes / Securities other than Shares
Empréstimos / Loans B Acdes e Out. Part. / Shares and other Equity
BN Reservas Técnicas de Seguros / Insurance Technical Reserves R Outros Débitos e Créditos / Other Accounts Receivable and Payable
——Patriménio Financeiro Liquido/ Net Financial Wealth
100
o am = =
50
T mm E Em =m W W
o
" BAS DR DESN BMaN NN pmaw  mMaw |
-50
-75
-100
=125
-150
-175
-200
-225
-250
-275
-300
=325
-350
=375
-400
2013 2014 2015 2016 2017 2018 2019 2020 2021
| 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 [ 2020 | 2021 | 2022 |
RS el | 520 | 346 | 341 | 375 | 421 | 451 | 497 | 574 | 680 | 741
and Deposits
B I el | 305 | 26,7 | 23,9 | -229 | 249 | 241 | -26,1 | -205 | -30,8 | 317
other than Shares
Empréstimos / Loans -136,9|-133,1(-130,4 | -126,4 | -129,4 | -129,9| -129,2| -131,7 | -135,7 | -132,4
e A Gl | 124,0 | -120,5 -141,5| -146,1| -163,4 | -170,7 | -183,1| -189,1| -213,1 | -223,6
other Equit
Sl el | 20 | 25 | 22 [ 22 | 43 | 11| 00 | 11 | 18 | 09
echnical Reserves
Out. os e C s | Other
ISRl | 160 | 160 | 180 | 167 | 188 | 184 | 17.9 | 186 | 180 | 150
RGP B | 0454 | 2412 | -246,0| -243,3 | -258,1| -262,4 | -270,9 | -273,3 | -291,9 | -207,7
Financial Wealth
Grafico / Graph 2.2.2.
L. . . P . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
]| (% PIB / % GDP)
Numerario e Depdsitos / Currency and Deposits R Titulos exceto AcBes/ Securities otherthan Shares
Empréstimos / Loans mm AcGes e Out. Part. / Shares and other Equity
m— Reservas Técnicas de Seguros / Insurance Technical Reserves s Outros Débitos e Créditos / Other Accounts Receivable and Payable
M nie i iro Liquido / Net Fil ial Wealth
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Patrimoénio Financeiro Liquido por Instrumento Financeiro

Grafico / Graph 2.2.1.

Net Financial Wealth by Financial Instrument

B B s Em B mm m = = =
S BN BN BN BN BN BN B Be BN B

2013

2014 2015

Numerario e Depésitos / Currency
and Deposits
Titulos exceto Agoes / Securities
other than Shares
Empréstimos / Loans

other Equity
Res. Técnicas de Seg. / Insurance
Technical Reserves
Accounts Receivable and Payable
Patriménio Financeiro Liquido / Net
Financial Wealth

2016

| 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 [ 2021 [ 2022 |

2017

2018

2019

2020

2021

18,8 | 20,0 | 190 | 20,1 | 215 | 22,0 | 232 | 286 | 316 | 310
-179 | 154 | -13,3 | -12,3 | 12,7 | 11,7 | -12,2 | -14,7 | -14,4 | -13,2
-80,3 | -76,9 | -72,6 | -67,8 | -66,1 | -63,3 | -60,3 | -65,7 | -63,2 | -55,3
-733 | -74,8 | -78,7 | -78,3 | -83,4 | -83,2 | -854 | -94,3 | -99,3 | -93,5
-12 | 14 | 12 | 12| -06 | -05 0,0 0,5 0,8 0,4
9,9 9,2 10,0 9,0 9,6 9,0 83 9.3 8,4 6,3
-143,9|-139,4 | -136,9 | -130,5| -131,7 | -127,9|-126,4 | -136,3 | -135,9 | -124,4

Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.2.3.
Divida Bruta
Gross Debt

] ]y (Mil Milndes €/ Billions €)

550 -

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Fonte / Source: BdP; INE

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Divida Bruta / Gross Debt ’ 432,2| 416,7| 431,9| 435,4| 456,2| 459,4| 480,0| 490,9| 522,9| 543,9|

Nota / Note: Divida Bruta = Passivos de Titulos exceto Agdes (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7
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Net Financial Wealth by Financial Instrument
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11,6 | 13,1 13,0 | 14,2 | 139 14,4 | 17,3 | 19,6 | 23,1 24,5
-257,9|-253,1|-261,5 | -280,6 | -287,5 | -300,7 | -306,5 | -335,2| -345,1 | -350,1
and Deposits
88,1 | 96,8 | 122,0 | 142,0 | 160,5 | 175,1 | 188,9 | 215,7 | 215,7 | 188,1
other than Shares
256,8 | 245,4 | 228,5 | 216,8 | 2154 | 210,0 | 211,3 | 220,2 | 225,9 | 230,8
LA ARSI L b L | 303 | 348 | 313 | 28,6 | -27,8 | -309 | 309 | 34,5 | -286 | -33,9
other Equit)
63,7 | -69,4 | -68,9 | -66,8 | -68,8 | -69,4 | -74,1 | -72,1 | -71,5 | -66,0
Technical Reserves
Out. Débitos e Créditos / Other
Accounts Receivable and Payable 32 | 40 8 12| 21| 28| 55| 52 | 62| -46
Patriménio Finar!ceiro Liquido / Net 6.8 12 26 29 27 52 | 05 7.6 9.8 | -147
Financial Wealth
Gréfico / Graph 2.3.2.
- o= . . . . . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
[ [ [ (% PIB/ % GDF)
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Nota / Note: Patriménio

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

6,8 7.6 72 76 71 7,0 8,1 9,8 10,8 | 10,2

Ouro Monetario e DSE / Monetary
Gold and SDR

DLl | 1513|1462 | -145,5 | -150,5 | -146,7 | -146,6 | -143,0 | -167,2| -160,7 | -146,3
and Deposits

B Ul | 517 | 550 | 67,0 | 761 | 81,9 | 853 | 881 | 1076 | 1004 | 786
other than Shares

150,6 | 141,8 | 127.2 | 116,3 | 109,9 | 102.4 | 98,6 | 109,8 | 1052 96,5

AL LTl | 178 | 201 | 17,4 | 153 | 142 | -150 | 14,4 | 1172 | 133 | 14,2
other Equity

el | 37,4 | 40,1 | -38,3 | -35,8 | -351 | 33,8 | -346 | -360 | -33,3 | -27,6
Technical Reserves

Out. Débitos e Créditos / Other

19 | 23 | 10| 06 | 11| 14 | 26| 26 29 | 19

Patriménio !:inar,ceiro Liquido / Net 4,0 0,7 1,4 1,5 14 2,6 0,2 3,8 4,6 -6,1
Financial Wealth

Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.3.3.
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Grafico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt

--- (% PIB / % GDP)
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RiidalbinanceiialBualfEcss ‘ 2291 ‘ 223,9‘ 212,3“ 214,8“ 206,9‘ 202,5‘ 194,7‘ 222,0‘ 215,4‘ 198,4‘
Financial Debt

Nota / Note: Divida financeira bruta € composta por Depésitos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Grafico / Graph 2.3.5.
Racio Debt-to-Equity
Debt-to-Equity Ratio
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2013 | 2014 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

(LD (Bl (R ‘423,8‘ 314,1 ’ 290,3“ 270,5’ 250,9’ 267,7’ 307,5’ 293,4’ 314,3’ 372,2’
Equity Ratio

Nota: Debt - Inclui Numerario e Depdsitos (F.2), Titulos exceto agdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui Agdes e outras Participagdes (F.5)

Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)
Equity - Includes Shares and other Equity (F.5)
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Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 |
66 | 19 | 51 | -48 | -101 | -147 | -178| -95 | -19,3 | -26,1
and Deposits
-103,3|-119,3| -131,9| -136,5 | -157,6 | -164,5 | -173,5 | -194,5 | -183,3 | -148,1
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-90,5 | -96,0 | -88,6 | -82,5 | -71,3 | -64,8 | -62,1 | -63,9 | -65,8 | -66,4
29,9 | 34,9 | 346 | 355 | 355 | 359 | 40,7 | 42,7 | 450 | 48,0
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Grafico / Graph 2.4.2.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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BT« | | | s o2 o 52| s n o
and Deposits
other than Shares
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other Equity
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os | Other
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Financial Wealth
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-98,5 | -107,9(-108,6 | -102,7 | -106,4 | -101,8| -99,2 | -112,7 | -104,2| -79,9

Nota / Note: Patrimonio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.4.3.
Divida Bruta
Gross Debt

(Mil Milhes € / Bitlions €)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

Divida Bruta / Gross Debt ‘2434‘ 2643‘ 2699‘ 2723‘ 2842‘ 2826‘ 291 7‘ 3158‘ 3088‘ 279, 1‘

Grafico / Graph 2.4.4.
Divida Bruta
Gross Debt

(% PIB/ % GDP)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Divida Bruta / Gross Debt H 142,8“ 152,8“ 150,2‘ 146,0‘ 145,1 ‘ 137,7‘ 136,1 ‘ 157,5‘ 143,8‘ 116,6‘
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Grafico / Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Financial Wealth
Grafico / Graph 2.5.2.
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.5.3.
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Total Gross Debt
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Grafico | Graph 2.5.4.
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| 2015 | 2016 | 2017 [ 2018 | 2019 ]

Divida Bruta Total / Total Gross Debt H 1421 H 134,1 H 128, 6” 1221 H 119,1 ‘ 1143‘ 1099‘ 1144‘ 113,1 ‘ 109,1 ‘

Nota / Note: ISFLF - Instituicbes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-prof
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