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1. Conta Financeira - Transagoes / Financial Account - Transactions
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy
Grafico / Graph 1.1.7.
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Net Lending/Net Borrowing by Financial Instrument
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Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

Gréfico | Graph 1.2.4.
Variagao de Passivos
Liabilities Change

| [ [ | (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumularive sum)
mmmTitulos exceto Agbes / Securities other than Shares Empréstimos / Loans
_— AcSes e Out. Paﬂ; / Shares and other Equity mmmRes. Técnicas de Seg. / Insurance Technical Reserves
8 mmOut. Débitos e Créditos / Other Accounts Receivable and Payable Total s

il |||| v
2018

R
2017

v
2016

v
2015

2025

1 | il
2024

Vo ww
2023

Vv
2022

o | v
2021

Vo]
2020

vl
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'
&

[2020] [202a] [ | J2e22] [ | [2023] [ [ J202a] [ | |
L o [ wm [ v [ o+ [ o | wm | v 1 [ n |

1,9 1,9 1,8 -0,5 0,8 1,1 1,8 1,4 1,1 0.8 -0,3 0.6 0,9 0,9 1,2 1,1 1,3 1,5 2,1 2,3

os exceto Agdes / Securities
other than Shares

Empréstimos / Loans 1,9 1,3 1,1 0,9 0,3 1,1 1,3 1,1 0,7 os5|-03|-11|-11}|-13}|-11)|-09 )| -0,7 | -0,7 | -0,3 | -0,1

Acbes e Out. Part. /| Shares and

. 3.1 31| 27| 21| 26|30 27|33 28| 24|31 | 34| 40| 49 | 43 | 51 54 | 55| 56 | 53
other Equity

Res. Técnicas de Seg. /
Insurance Technical Reserves
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Out. Débitos e Créditos / Other

ol Ayl | -1.5 | -1.8 | 00 | 05 | 1.2 | 03 |-27|-27|-22|-1.1| 11 | 03 | 02 |-14|-15|-06|-13| 00 | -0,2|-0,8

Tot. 53| 44 | 57 | 31| 49 | 54| 28|26 |20|23|34|32|38|31| 29|46 |46 63| 72| 67




Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
Quarterly Financial National Accounts

1. Conta Financeira - Transag¢oes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 1.3.1.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

(Mil Milhdes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)

= Ourc Monetario e DSE / Monetary Gold and SDR
W Titulos exceto Acdes / Securities other than Shares
mmmAcGes e Out. Part. / Shares and other Equity
WO ut. Débitos e Créditos / Other A t

30 +

35 T

o Puhv Vo m]w
2015 2016

2017

Numerério e Depésitos / Currency and Deposits

Empréstimos / Loans
mmm Res. Técnicas de Seg./ Insurance Technical Reserves
——Cap /Nec. Liq. de Financiamento / Net Lending/Net Borrowing

L = 30

B s

| |||||||[|v| R R R I
2018 2019 2020 2021 2022 2023 2024 | 2025

[ [ T=2021] | [ J=2e22] [ | J2e23] [ | 2024 [ [  [2025] |

[_m_| [ v | wm [ v | [ o [ m | v | [ o [ m | [ + [ o [ wm [ v [ 1+ [ un |
IR WERHETD © XS 2 ] ez 00|00 00| 00| 25|26 26| 26| 03|01]|o01]|-02|-01|-01|00] 04| 02| 02|00/ 00
Gold and SDR
e e ottt A | 04 2| 292|274 -19,6|-12,9| -9,1 |-14,0| -9,4 |-14,5| -50 | 1,9 | 56 | 10,0| 12,3| 9.8 | 6,4 | 4,6 |-20,1|-28,3 -32,56
and Deposits
Titulos exceto AgSes / Securities 20,0 | 24,3 | 236| 14,7| 104| 6,2 | 11,8| 7.9 | 11,0 45 |-1,5| -20| -39 | -7,1 | -6,9 | -2,7 | -3,5 | 17,9 | 24,6 | 23,0
other than Shares
A bl | 14 | 07  -20|-13|-24|-21|-09| 02| 23 |-13|-31|-51|-72|-53|-35|-20|-1.7|-03|-02-07
Res. Técnicas de Seg. / Insurance
! > 13|20 | 28| 18| 14|04 |-12|-1,1|-05| 03| 43|44 |47 | 49| 14| 12]|-01|-04]-14]-22
echnical Reserves
Out. Débitos e Créditos / Other
13|27 |27 | 29|22|36 |29 |07 |05)| 08| 13|32|35)]|04| 11|00 20| 19]|21]37
Cap./Nec. Liq. de Financiamento /
50|60 | 60|51 |55 |53 |56|48| 45 | 53|56 |67 |63 57|57 |59)|63]| 55| 48| 38

Grafico / Graph 1.3.2.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

Ouro monetario e DSE / Monetary Gold and SDR

 Titulos exceto Acdes/ Securities other than Shares

S AcGes e Out. Part. / Shares and other Equity

R Out. Débitos e Créditos / Other Accounts Receivable and Payable

(% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulative sum)

Numerério e Depésitos / Currency and Depaosits

Empréstimos /Loans
mmm Reservas Técnicas de Segures / Insurance Technical Reserves
Cap./Nec. Liq. de Financiamento / Net Lending/Net Borrowing

a T+ 14
16 16
-18 1 T -18
| [ alwlw] ol o Pl fo ] lalwl ] ol a o] o fafuw] ol o lwlwe] o falw ] o wlufw] o
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
[2020]  [2021] | [ |
T L o L w | w | v |
Ouro Monetario e DSE / Monetary
00|00 | 00|00 121212 | 11|01 01 01|-01|[00| 00|00 01|01 01|00/ 00
-11,9 -14,5/-13,8| -94 | 6,1 | -42| 63| -41|-61|-21| 08 | 22 | 38| 46 | 36 | 23 | 16 | 69| -9,7 |-11,0
and Deposits
other than Shares
25|27 32|31 32|28 |30 282325 10)|03|[-03|02|13| 10|17 | 22| 28| 42
Res. Técnicas de Seg. / Insurance
e e o T 06 10| 14|09 07 02 -05 -05-02 01 17| 17|18 | 18 | 05| 04 |00 | -01|-05]-07
Out. Débitos e Créditos / Other
Py T S o6 13| 14|14 11 16| 13|03 |02|03 05| 12|13 01|04 00|07 07|07 13
Cap./Nec. Liq. de Financiamento /
O e e e 24 |30 | 30|25 26| 25|25 21|19 22 22|26|24|21|21|21[22]19|17| 13
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Gnbinste de Estratogln e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréafico / Graph 1.3.3.
Variagao de Passivos
Liabilities Change

--- (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulative sum)
Numerario e Depdsitos / Cumency and Deposits mmmTitulos exceto AcGes / Securities other than Shares
Empréstimos / Loans mmmAcGes e Out. Part. / Shares and other Equity
—_IBes ] Técnicas de Seg. / Insurance Technical Reserves mmmmOut. Débitos e Créditos / Other Accounts Receivable and Payable
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16
14
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-4
-6
-8
-10
-12 r-12
Puhv 1 ||| ||||||v 1 ||| ||||||v 1 | il ||||||v | |||||||||v 1 |||||||||v [ | 1] ||||||v 1 |||||||||v | | II|II||IV 1 | 1] ||||||v 1 |||
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
[2020] J2021] | [ J2o22] [ [ f2e23] [ | [2024] | | [2025] |
L w v [ o [ oo [ owm [ v [ o [ w [ owm [ v [ o [ o [ w [ v [ o [ o [ o[ v] 1 [ n |

el epostosy 12,4153 135|104 | 7,2 | 50 | 73 [ 44 | 70 | 44 | 1,8 | 03 | -27 | -38|-30|-1,8|-0,8| 7,7 | 10,2| 11,8
Currency and Deposits

Lttt | 15 | 12 | 15 | 03 | 04 | 1,7 [ 11| 12| 09| 01| 03| 03|07 08| 22|25 23|20 12|13
other than Shares

-1,3|-17|-14) -0,3 | 0,0 0,8 0,8 0,8 0,9 0,2 03 )|-01|-0,7 -0,8| -1,0|-0,6 | -0,2| 0,0 0,0 0,1

L A LG bl | 12 [ 13 | 24 | 26 | 35(38 | 27|16 0106|0914 20|16 14|13| 13|12 13|12

other Eq

Res. Técnicas de Seg. / 06 |-10|-14|-09|-07|-02| 05|04 02|-02|-17|-17|-18-18|-05|-04| 00| 03| 0,6 | 0,9
Insurance Technical Reserves

Dbttt il | 1.4 | 18 | 20| -18 | -1,8|-22|-15|-03| 03 |-02|-04|-14|-18-05|-1,1|-08|-1,4|-19|-1,7 | -2,1
Accounts Receivable and Payable

11,9 13,3 12,5/ 10,3 | 9,8 | 10,0 | 11,9 9,1 93|50 |12 |-12|-44 -45|-19 0,2 1,2 | 94 | 11,6 13,1

11



Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragées Publicas / General Government

Grafico / Graph 1.4.1.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

[ 1 | | (Mil Milhes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)
Numerario e Depositos / Currency and Deposits = Titulos exceto Acdes / Securities other than Shares
Empréstimos / Loans m— AcGes e Out. Part. / Shares and other Equity

. Out. Débitos e Créditos / Other Accounts Receivable and Payable

Cap /Nec. Lig. de Financiamento / Net Lending/Net Borrowing
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2017
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2016
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2015
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Numerario e Depésitos / Currency

5 . 8,8 4,1 3,1 -3,8  -9,8 | -4,1 5,6 4.4 -6,6 |-10,7|-18,3| -14,6|-11,3| -11,7| -7,8 | -6,3 2,0 3,5 10,0
and Deposits

Titulos exceto Agdes / Securities -18,2|-17,3|-10,9| 1,7 | 60 | 38 | -1,8| -34| 44 | 151|205 176| 185| 10,7| 3.2 | 58 | -46 | -49 | -6,2
other than Shares

18|-16|-46|-50|-17|-25| 02 |-01| 06| 00 |-011| 04| 21| 02|09 11|-20|-03]|-10

Agdes e Out. Pg;‘;’_’tys"a’es and other , 04| 02|-01|-02 -05|05|02|05)|06|01|16 14|15 | 12|15 17| 19|33 | 20

outiDebitosielCraditos/lOnan 06| 07|09 |-05 -001|-16|-37| 12| 14 |-33|-35| -34|-76| 09| 47 | -08| 37 | 03 | -2,0
Accounts Receivable and Payable

Cap./Nec. . de Financiamento /
Net Lending/Net Borrowing

-11,7|-14,0|/-11,9| -8,1 | -6,1 | -3,9 | 0,5 25 | -0,6 | 1,3 0,3 1.5 3,1 1,3 2,5 1.4 1,1 1,9 2,0

Grafico / Graph 1.4.2.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- (% PIB, Ano acabado em cada trimestre / % GDP, Four-guarter cumulative sum)
Numerério e Depésitos / Currency and Deposits W Titulos exceto AgBes / Securities other than Shares
Empréstimos / Loans s AcSes e Out. Part. / Shares and other Equity
10 - mmmm Out. Débitos e Créditos / Other Accounts Receivable and Payable Cap /Nec. Lig. de Financiamento / Net Lending/Net Borrowing 0
9 - 49
8 8
T T
6 6
5 5
4 4
3 3
2 2
1 1
% 0 0
1 -1 %
-2 -2
-3 -3
-4 -4
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-6 -6
-7 -7
-8 -8
-9 -9
-10 -10
11 4 4 -1
2 M R e e e ||||{ 2
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
[2022] | [2023] [ | [2024] [ | [2025] |

’ ’ ’ ’ ’ 5 _1'8 =5 1'8 =7 -3 _7'1 55 2 2 =8 22 o7 12 34
and Deposits
IS UKD o [ SEiies X X X 28|17 | -08|-14 18 | 60| 79 | 67| 68| 39| 11| 20| -16|-1.7|-2.1
other than Shares
’ ’ ’ i ’ o8 _1'1 0'1 °.° 0.2 ©.0 o0 0,1 o8 0'1 o3 o4 o7 _0'1 o4

-0,2 0,2 0,1 0,2 0,3 0,0 0,6 0,5 0,5 0,4 0,5 0,6 0,6 1,1 0,7

Out. Débitos e Créditos / Other
Accounts Receivable and Payable 3 B . B N 0,0 -0,7 | -1,6 0,5 0,6 -1,3 | -14 | -1,3 | -2,8 0,3 1,7 -0,3 1,3 0,1 -1,0

Cap./Nec. Lig. de Financiamento /
’ ’ 28| 1.7 0.2 1.1 -0.3 0.5 0.1 0.6 1.1 0.5 0.9 0.5 0.4 0.6 0.7
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Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragoes Publicas / General Government

Gréafico | Graph 1.4.3.
Variagao de Passivos
Liabilities Change

--- (Mil MilhSes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)
Numerério e Depdsitos / Currency and Deposits =T itulos exceto Acbes / Securities other than Shares
Empréstimos / Loans mmmm Out. Débitos e Créditos / Other Accounts Receivable and Payable
Total
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vl
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|
2017
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2016
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2025

| [ J2o22] [ | [2023] | | J202a] [ [ [2025] |
[ 1 | [ _m | [ 1 [ n | [ o [ m [ v | 1 [ un |
Currency and Deposits
18,6 | 18,4 | 17,7 11,4 | -2,0 | -5,5 | -4,2 1,3 4,5 -3,8 | -10,6|-17,8|-15,6| -17,0/-11,3| 0,0 -3,6 6,4 6.6 5,6
other than Shares

-3,1 1,8 1,6 4,7 5,1 1,8 2,56 | -0,2 0,1 0,5 | -0,1 0,0 |-04 -3,2|-13 | -2,1| -2,3 1,7 0,0 0,8

Out. D os e Cr tos / Other
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Gréafico | Graph 1.4.4.
Variagao de Passivos
Liabilities Change

--- (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulative sum)
Numerario e Depésitos / Currency and Deposits = Titulos exceto Agdes / Securities other than Shares
Empréstimos / Loans s Out. Débitos e Créditos / Other Accounts Receivable and Payable
——Total
12 + T 12

]
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] m]w
2024

]
2023

]
2022

fufm]w
2021

e
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]
2019

e
2018

e
2017

o m]w
2016
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L
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[2020]  [2024] | | J=o022f | [ J=023] | | 2024 [ |  J=2025] |
_m_| L | o [ w [ v [ v | o [ w [ v ][ o+ [ o [ wm ] wv ][ | o [ wm]|wv] 1 | n|

Currency and Deposits
Titulos exceto Acgoes / Securities
9,2 9,2 8,9 55 |-09)|-26|-19 | 0,6 19 | -1,56| 42| -69 | -59 | -6,3 | -4,1 0,0 | -1,3 | 2,2 2,2 1,9
other than Shares
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Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
Grafico / Graph 1.5.1.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

[ 1 1 | (Mil Milhdes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)
Numerario e Depésitos / Currency and Deposits T itulos exceto Acdes / Securities other than Shares
Empréstimos / Loans i mm AcGes e Out. Part, / Shares and other Equity
mm Res. Tecnicas de Seg. / Insurance Technical Reserves mmmm Out. Débitos e Creditos / Other Accounts Receivable and Payable

28 Cap /Nec. Lig. de Financiamento / Net Lending/Net Bormrowing 28
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24 24
22 22
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12 12
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8 8

6 6

4 4

2 2

o o]
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-6 -6
-8 -8
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and Deposits

VIEE =D L5200 [ SEiiEs -02|-06|-07|-13|-24| -32|-30|-30|-22|-12|-05| 03| 08| 06 | 07 | 08 06|09/ 03 ]|-01
other than Shares

e el | 0.1 | 03 | 08| -3.8|-47|-55|-60|-56|-54|-41|-29|-19|-1,1|-13|-18|-32|-47|-67|-85|-104

Res. Técnicas de Seg. / insurance 03| 03| 21|33 |54 |65|42|21|-12|-37|-25|-05| 14| 36| 31| 44 | 66 | 85 | 106 11,7
‘echnical Reserves

Qut. Debitos e Creditos | Other 25| -30|-10|-02|-03| -1,2|-26|-24|-09|-03| 29| 25| 24| 13 |-16|-1,1| 20| -1,2 | -1,8 | -2,1
ccounts Receivable and Payable

Cap./Nec. Liq. de Financiamento /
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Grafico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

T[] (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulative sum)
Numerario e Depésitos / Cumrency and Deposits W Titulos exceto AcSes / Securities other than Shares
Empréstimos / Loans mm AcGes e Out. Part. / Shares and other Equity
e Reservas Técnicas de Seguros / Insurance Technical Reserves S Out. Débitos e Créditos / Other Accounts Receivable and Payable
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Nota / Note: ISFLSF - Instituicdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-profit Institutions Serving Households 14




Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.3.
Variagao de Passivos
Liabilities Change

--- (Mil MilhGes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sumy)

s Titulos exceto Acbes / Securities other than Shares Empréstimos / Loans
= Out. Débitos e Créditos / Other Accounts Receivable and Payable
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Grafico / Graph 1.5.4.
Variagao de Ativos
Assets Change
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Numerario € Depésitos / Currency and Deposits — Titulos exceto Acdes/ Securities other than Shares
Empréstimos / Loans ¢Oes e outras Participagdes/ Shares and other Equity
= Reservas Técnicas de Seguros / Insurance Technical Reserves mmmm Out. Débitos e Créditos / Other Accounts Receivable and Payable

= Total

-12
in
2025

o]
2024

]
2023

v
2022

v
2021

Vv
2020

L
2019

]
2018

BRIy
2017

] v
2016

v
2015

_tt
O N B ®= 2 222NN
ONMBEOIOON&ODD

11,2 11,6 | 11,0 | 11,6

1,9 2,6 2,1 0,6 0,1 -0,3 -0,2 0,2 0,2 0,5 -0,1 -09 -1,2|-18)|-14 )| -1,2 | -1,0| -0,9 | -0,9 | -0,7

Titulos exceto Agdes / Securities

-02|-06|-07|-13| -24 | -32 | 30|-30|-22|-12|-05| 03| 08| 06| 07| 08| 06| 09| 03 |-01

AgSes e Out. Part. / Shares and 03 | 03| 21 | 33 5.4 6,5 42 | 21 |-12|-37|-25|-05| 14 | 36 | 3,1 | 44 | 66 | 85 | 10,6 | 11,7
other Equity

Numerario e Depésitos /
Currency and Deposits

es. Técnicas de Seg. / 1,3 |-21|-25|-17| -14 | 07 | 05| 0,2 |-0,1| -1,0|-48|-46 | -48|-44|-1,1| -09| 02| 0,6 | 1,6 | 2,4
Insurance Technical Reserves

Out. Débitos e Creditos / Other |y Sl Il N Wl P B 1,1 |-29|-17|-16|-04| 26| 26 | 25| 1,6 |-09|-15|-04| 1,0 | 05 | 1,6
Accounts Receivable and Payable

12,6 13,7 | 17,1 14,5 14,9 13,8 10,7 | 10,6 8,1 7.7 4,6 5,0 5,5 6,1 10,2 | 11,6 | 17,3 | 21,6 | 23,2 | 26,4




Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
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Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
Quatrterly Financial National Accounts

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.3.
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Net Financial Wealth by Institutional Sector
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Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

2. Patrimoénios Financeiros / Financial Assets and Liabilities

2.1. Economia Portuguesa/ Portuguese Economy
Grafico / Graph 2.1.5.

Contas Nacionais Trimestrais Financeiras
Quarterly Financial National Accounts
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Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
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Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

o | (% ExportagSes, Ano acabado em cada trimestre / % Exports, Four-quarter cumulated sum)
—Total ——Total menos A¢des e outras Participagdes / Total excluding Shares and Other Equity
850 + r 850
800 + + 800
750 + + 750
700 + + 700
650 + + 650
600 + + 600
% %

550 + + 550
500 + + 500
450 + + 450
400 + + 400
350 + + 350
300 + + 300
250 250

s|o[mlalslo[mlolslomlolslo[mlslslomlslslofulsTslo[mlolslolmloTslo[mlaTs]olmly

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Total menos

participagdes i 536,5 | 552,8 | 561,3 | 521,5 | 490,9 | 458,6 | 429,9 | 385,2 | 354,7 | 334,6 | 324,1 | 317,6 | 314,4 | 310,7 | 316,7 | 317,5 | 312,6 | 316,7 | 328,1 | 337,8
Shares and other Equi

729,2 | 764,1 | 779,5 | 722,5 | 689,5 | 652,5 | 616,2 | 556,2 | 509,4 | 490,7 | 480,1 | 474,2 | 472,7 | 4757 | 479,3 | 482,9 | 478,1 | 478,1 | 490,8 | 505,1

Nota / Note: Total de passivos da economia portuguesa (Vis-a-vis com o resto do mundo) € composta por todos os activos da Conta do Resto do Mundo (S.2) /

Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 20



Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patriménios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nao Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
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Net Financial Wealth by Financial Instrument
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Quatrterly Financial National Accounts

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Patriménio Financeiro Liquido /

Net Financial Wealth

Grafico / Graph 2.5.1.
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Grafico / Graph 2.5.2.
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 2.5.3.
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Total de Passivos
Total Liabilities

--- (% do respectivo Rendimento Disponivel Bruto, Ano acabado em cada trimestre / % of Gross Disposable Income, Four-quarter
cumulated sum)
126 + r 126
124 + + 124
122 + b 122
120 + + 120
118 + t 118
116 + L 116
114 4 114
112 + T+ 112
o 10T + 110 o
108 + - 108
106 + 106
104 + L 104
102 + + 102
100 + + 100
98 + r 98
96 + + 96
94 + L 94
92 + r 92
20 20
s|p MlJlSlD‘MlJ|S|D|M|JIS|D‘M|J|S|D|M|J|S|D|M|J|S|D|M|J|S|D|M|J|S|D}MIJ|S|D mlJ
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Nota / Note: Rendimento disponivel bruto dos particulares ajustado pela variacdo da participacéo liquida das familias

no fundo de pensSes

Gross disposable income of households adjusted for the change in net equity of households in pension fund

Divida Bruta Total / Total Gross
Debt
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Nota / Note: ISFLF - Instituigbes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-prof
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Grafico / Graph 2.5.5.
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