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Gabinete de Estratégia e Estudos - N° 3/2025 -

Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

1. Total

Grafico / Graph 1.1.
Empréstimos Concedidos
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—— Sociedades néo Financeiras / Non-financial Corporations ——Particulares / Households
140 + 140
135 + 135

130 + / 0

125 —/_/,/ 125
120 + 120

115 + 115

110 + 110

105 + 105

100 + 100
95 + 95
90 + 90
85 + 85
80 + 80
75+ 75
70 ,,/J/M‘_\—NW 70
65 +

60

|M|J|J|A\S|O\N\D J\F

2023

J|F|M|A\M|J\J\A|S|O|N|D J|F|M

2022

J\F|M A\M|J|J|A|s|o|N|D
2021

MlAlMl J | J|A|S|0|N |D
2020
Fonte / Source: BdP

2023 | | 2024 | | 20;
J

[ m [ Al wm [ o[ Als[olN|[D|JIF[m[AlIm[JI]J]Aals] ol N[D]J]F]

74,6 | 74,1 | 73,9 | 74,2 (73,7 | 73,3 |73,3|725|724 733|726 | 72,7 728|724 |723 727|729 723|724 71,9720 |725|725|726

Sociedades Nao Financeiras / Non-

financial Corporations
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Grafico / Graph 1.2.
Empréstimos Concedidos
Granted Loans
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Nota: Particulares - Inclui crédito a emigrantes; Sociedades néo Financeiras - Nao inclui crédito titulado
Note: Households - Includes credit to emiarants; Non-Financial Corporations - Securities not included
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Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

1. Total

Grafico / Graph 1.3.
Empréstimos Concedidos

Granted Loans
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Nota: Particulares - Inclui crédito a emigrantes; Sociedades ndo Financeiras - ndo Inclui crédito fitulado
Note: Households - Includes credlit to emiarants: Non-Financial Corporations - Loans reoresented bv securities not included
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Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025
1. Total

Grafico / Graph 1.4.
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Grafico / Graph 1.5.
Crédito Vencido
Overdue Loans
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Nota: Particulares - Inclui crédito a emigrantes; Sociedades ndo Financeiras - Nao inclui crédito titulado
Note: Households - Includes credlit to emiarants: Non-Financial Cornorations - Does not Include loans represented bv securities
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1. Total

Grafico / Graph 1.6.
Crédito Vencido
Overdue Loans
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Note: Households - Includes credlit to emigrants; Non-Financial Corporations - Does not include loans represented by securities
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Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025
1. Total

Grafico / Graph 1.7.
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Granted Loans Term

O (% do Total / % of Total)
=——Até 1 ano /Up to 1 year =—=De 1 a 5anos / From 1 to 5 years ==—A mais de 5 anos / More than 5 years
920 + 920
85 + 85
80t + 80
75 + 75
70 + 70
65 T T 65
60 + 60
55 + T+ 55
50 + 50
N 45 + 45%
40 + - 40
35+ 35
30 + 30
25 + 25
20 + 20
15 + + 15
10 10
° M‘A|M|JIJ|A|S|O|N|D J|F|M|A|M|J|J|A|S|O‘N|D J‘F|M|AIM|J|J|A|S|O|N|D J|F|M|A|M|J|J‘A|S‘O‘N|D JIF|M|A|M|J|J|A|S|O|N|D J|F °
2020 2021 2022 2023 2024 025

2023] [ [ | [ | I [ | fao2f [ [ | [ | [ [ | [ [ Jao25] |
| vl Aalm[o]olAalslolNID[J[FIm[Aalm[Js]lo]Aals[olN|[D]J[F]

Até 1 ano / Up to 1 year 92193/93/94(193(93|/94/94/95/96|97(97|99|99/|99/10,0/10,1| 9,9 /10,2 9,9 10,0/ 9,9 | 9,9 | 9,9

1a5anos/ 1to5years 82/81/82|/83|84(83/85/85/85/84|84(84|84/84/84/84|85|(86|87|88|89|9493)|93

WEIENC R CEWR IR GELERCE IS | 82,61 82,5 82,5/ 82,3|182,3(82,4| 82,2/ 82,1/82,0/182,0/82,0/81,8|81,7|81,781,7/81,5/81,4|81,5/81,2|81,3 81,1/ 80,7 80,7 | 80,8
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Note: Households - Includes eredit to emiorants: Non-Finaneial Cornorations - Does not inclide Inans renrasentad hv securities
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Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

2. Sociedades nao Financeiras / Non-Financial Corporations

——Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing ——Ind. Transformadora / Manufacturing

Energia, agua e residuos / Energy, water and waste = Construgdo / Construction
—Comércio / Trade Alojam. Restauracéao / Accomodation and food service
= Act. Imobiliarias / Real Estate

Grafico / Graph 2.1.
Empréstimos Concedidos por Ramo de Atividade
Granted Loans by Branch of Activity
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Grafico / Graph 2.2.
Empréstimos Concedidos por Ramo de Atividade
Granted Loans by Branch of Activity
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Nota: N&o inclui crédito titulado.
Note: Does not include loans represented by securities
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2. Sociedades nao Financeiras / Non-Financial Corporations

——Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing ——Ind. Transformadora / Manufacturing
Energia, agua e residuos/ Energy, water and waste = Construgédo / Construction
——Comércio / Trade Alojam. Restauracdo / Accomodation and food service

—Act. Imobiliarias / Real Estate

Grafico / Graph 2.3.
Empréstimos Concedidos por Ramo de Atividade
Granted Loans by Branch of Activity
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Nota: N&o inclui crédito fitulado.
Note: Does not include loans represented by securities
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Crédito ao Sector Privado
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2. Sociedades nao Financeiras / Non-Financial Corporations
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Energia, agua e residuos / Energy, water and waste
= Comércio / Trade

ilvicultura e pesca / Agriculture, forestry anf fishing ——|nd. Transformadora / Manufacturing
= Construgdo / Construction
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=—Act. Imobiliarias / Real Estate

Grafico / Graph 2.4.
Crédito Vencido por Ramo de Atividade
Overdue Loans by Branch of Activity
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Grafico / Graph 2.5.
Crédito Vencido por Ramo de Atividade
Overdue Loans by Branch of Activity
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water and waste
50|49|50 46|45|49|47|45|45|42|43|44|40|39|42|38|37|38|38|36|36| 323232
1919|2019 18|18|19|19|[20|18|19|20|[19|19|20| 17|18|19|20|20|20]18]|19]20
13[14|14 /1412|1211 |10|[11|09|09|09|09|10|10/09|09|09|12|[09|09 0809|009
/Accomodation and food service
Activ. Imobiliérias / Real Estate 1717|1820 21|22|23|26[26|24|21|21|[20|19|1918|20]19|19[20/|21|19|20]20

Nota: Néo inclui crédito titulado.
Note: Does not include loans represented by securities
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Gabinete de Estratégia e Estudos

- N° 3/2025 -
Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

2. Sociedades nao Financeiras / Non-Financial Corporations

—Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing = |nd. Transformadora / Manufacturing

Energia, 4gua e residuos/ Energy, water and waste —— Construgdo / Construction
—Comércio / Trade Alojam. Restauracdo / Accomodation and food service
—Act. Imobiliarias / Real Estate

Grafico / Graph 2.6.
Crédito Vencido
Overdue Loans by Branch of Activity

L | (% do Total Crédito Vencido / % of Total Non-performing Loans)
38 T 38
36 + + 36
34 1 34
32+ 432
30 + 130
28+ + 28
26 + 126
24 124
2+ + 22
B 12,
18 1 118
16 + + 16
14 4 + 14
12 1 112
10 + + 10
LS 18
P Tl
2 T~ ——— __.——-——-——-—'—'-'——""‘—-—__._‘-_.__—7 12
0 M M|.J|.J}A| |M|.J}J|A[s\ ID JMM M|J|A}s|o D JIF M|J|J}A|S[O\N|D J|F M[JIJ|A[S\0|N|DLJ|F 0
2020 2021 2022 2023 2024 029

2023] | | [ [ [ [ | | Jze2ef [ [ | | | [ [ T |
[ m [ alm] gl sl AalslolnNIDIlJIFlIm|lalm] o ] sflals]ol
Agricultura, silvicultura e pesca /
A

) L iapes 35,3637 |37(37|36|37|3738|38|[40|40|43 45|48 49|50|50|47|50)|47| 44|45 45
griculture, forestry and fishing

23,4|23,5|22,8 24,5|24,7|25,3|26,2|26,1|26,9|28,7| 29,4 29,4|29,8|29,7|29,4 29,3 29,3|29,1|27,728,3|28,8|28,3|28,5/28,2

U L L e 04 | 04 | 04| 05|05 05| 04| 04|04[04[04 0404|0404 04|04|04[/03|03|03|03|03]|04
water and waste

20,4|19,9(/19,8 18,6 |18,5(19,2|18,7|17,7|17,6|17,7 /17,8 17,8/ 16,7| 16,6 | 17,1 16,9 16,0|15,8| 15,6 15,1|15,4| 15,1 | 14,8 | 14,5

16,8/17,0(17,1|16,6|15,9|15,2| 16,2| 16,5/ 16,6 |16,4| 16,8| 17,6 | 17,6 17,4|17,2|16,6 16,7 |17,0|17,7|17,3|17,6|17,8|18,1|18,7

58 60|60 |60|55|52|45|44|44/39|40/|40|41 4242|4040 39|52|40) 40|39 40|40

s / Real Estate 10,1/10,2|10,6|11,8|12,8|13,2| 14,1/ 15,0/ 14,9|15,1|13,2|12,6 /12,4 11,9|11,5/11,9/12,8|12,1| 11,8/ 12,5|12,8|13,8| 13,4 13,2

Nota: N&o inclui crédito titulado
Note: Does not include loans represented by securities



Gabinete de Estratégia e Estudos - N° 3/2025 -

Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.7.
Prazo dos Empréstimos Concedidos
Granted Loans Term

| | (% do Total de Crédito Concedido / % of Total Granted Loans)
——Até1ano/Upto1year ——De 1a5anos/From 1to5 years Amais de 5 anos / More than 5 years

70 1 70
65 65
60 - 60
55 + - 55
50 + t 50
45 + + 45

% 40 1 40%
35 + - 35
30 + t 30
25 + - 25
” w Y —— 1w
15 + 15
s M‘A‘M]JIJ'A'S'O'N'D J|F|M|A|M|J|J|A|S‘O|N|D J‘FIM]A]M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A‘S|O‘N‘D J|F|M|A|M|J|J|A|S|O|N|D J|F "

2020 2021 2022 2023 2024 025

2023) | [ | [ | | | | Jeo2af | | [ [ | | [ [ | | [2025] |
I mlalmlololalslolnN]ply[FImlalm[o]lslalslolnNn[D[J]F]

Até 1 ano / Up to 1 year 19,8/ 20,2|20,2|20,5|20,3|20,2| 20,4 20,5(20,8|20,9/20,8|21,0/21,5|21,5/21,5|22,0|22,1|21,7|22,4|22,0(22,3|21,8|22,1|22,2

1a5anos/ 1to5years 18,7/18,4/18,5/18,9/19,2| 19,1/ 19,4/ 19,5(19,5/ 19,1/ 19,1| 19,2/ 19,1|19,2|19,4|19,5|19,7|20,1|20,3|20,7 [ 21,1|22,5|22,4| 22,4

VTSGR BN LIERGEL 72O | 61,5 61,4 | 61,3 | 60,6|60,5|60,7|60,2|59,9(59,7|60,0/60,1|59,759,4|59,2|59,1/58,5|58,2|58,2|57,3|57,3|56,6| 55,7 |55,5|55,3

Nota: Inclui crédito titulado
Note: Includes loans represented by securities
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Gabinete de Estratégia e Estudos - N° 3/2025 -

Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

3. Particulares / Households

Grafico / Graph 3.1.
Empréstimos Concedidos por Finalidade
Granted Loans by Purpose

1 1 1 (Mil MilhGes €/ Billions €)
~—Habitacdo / House purchase ===Consumo/Consumption ====Qutros Fins/Other Purposes
10 T 110
105 + 105
100 + 100
95 + 95
a0 + 90
85 + 85
80 + 80
75 + 75
70 + 70
65 + 65
60 + 60
55 + 55
50 + 50
45 T 45
40 + 40
35 + 35
30 T 30
25 + 25
20 20
15 T 15
10 + 10
5 15
0 0
MIA{MMIJIA{SNOIN{D JWFIM{A[MIJIJ[AISIO{N{D J{F{MWAIM{J{JWAIS[OINID J[FIM{A{MMIJ{ANSNOIN{D JIFIM[AIMM{“AIS{ONMWDLJ{F
2020 2021 2022 2023 2024 025

Nota: Inclui crédito a emigrantes

2023] [ | | | [ [ | [ Jeaal | | [ | [ | [ | | [ Ja25] |
[ m[Aalm[o]s]AalslolN[D]J[FImM[A[mM][JI]JI]A]lsJ]olNID[J]F]

Habitagao / House purchase 99,5|99,5| 99,4 993992 99,1/99,0/(99,0(989|987|987|99,0|992| 994 99,7 99,8(100,4/100,9 101,4/101,9/102,4/102,8/103,5

Consumo / Consumption 18,4 185|186 18,6 18,6 | 18,7 | 18,8 | 18,8| 18,9| 19,0 19,0 19,2 | 19,3 | 19,4 | 19,4 | 19,5| 19,6 | 19,8 | 19,8 20,0 | 20,1 | 20,1 | 20,2

Outros Fins / Other Purposes 10,4 | 10,4 | 10,3 | 10,3| 10,3 | 10,1| 10,1 10,1} 10,1 | 10,1 | 10,1} 10,1 | 10,1 | 10,2 | 10,2| 10,3 | 10,3 | 10,2 10,3 | 10,2| 10,3 | 10,3 | 10,4

Grafico / Graph 3.2.

Empréstimos Concedidos por Finalidade
Granted Loans by Purpose

--- Taxa de variacao anual / Annual growth rate
11,0 - —— Habitacdo / House purchase — Consumo / Consumption — Qutros fins / Other purposes 11.0
10,0 + + 10,0
9.0 + r 9,0
8,0 + 8,0
7.0 + r 7.0
6,0 + r 6,0
5,0 4 5.0
4,0 4 4.0
Yo Yo
30 + r 3,0
2.0 + - 20
1.0 4 1.0
0.0 — 0.0
-20 + 20
-30 - -3.0
-40 + L -40
2 alslolnlo| ol vt Al o ol alslo o] of Falod JIJlla!s!oluln|JIFlmlAlmlJldlla!s!dr«lD el Al o o] alslollof f b ol o]
2019 2020 2021 2022 2023 2024

Habitagéo / House purchase 19 /15,10 05| 00)|-03|-06 -09|-10|-12|-12 -09|-06 -03 00|03 )| 06| 12| 17| 24 28| 35| 41| 48

Consumo / Consumption 50| 49 | 48| 43 45| 40 36 | 40 | 43| 42 | 61|61 |62 65|67 66|67 70|76)|72|70|75|73) 70

Outros fins / Other purposes 35 -33|-36 39| -40| 39| -36|-38|-34|-25/-20|-13|-06|-04| 03| 14|23 |26 | 29|41 47| 52| 58| 64

Nota: Inclui crédito a emigrantes
Note: Includes credit to emiarants



Gabinete de Estratégia e Estudos - N° 3/2025 -

Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

3. Particulares / Households

Grafico / Graph 3.3.
Empréstimos Concedidos por Finalidade
Granted Loans by Purpose

[ [ | | (% do Total de Crédito Concedido / % of Total Granted Loans)
==——Habitag&o / House purchase === Consumo / Consumption === Qutros Fins / Other Purposes
85 T 85
80 + 80
75 T 75
70 + 70
65 + 65
60 + 60
55 + 55
50 + 50
45 + 45
* 40 + 40 *
35 T 35
30 + 30
25 T 25
20 + 20
15 15
10 + 10
5 +5
0 M|A|M|J|J|A|S|0|N|D J|F|M|A|M|J|J|A|S|0|N|D J|F|M |M|J|J|A|S|0|N|D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A|S|0|N|DLJ|F 0
2020 2021 2022 2023 2024 025

2023 [ [ [ [ [ [ [ [ Jees] [ [ | [ [ | [ | [ [ Ja025] ]
[ m | Alm|J o [Aals[olNID[J]FImM[AlImM[J]Js]lAls]o[N[D[J]F]

Habitagdo / House purchase 776 |776|775|775| 775774775 774|774 |773|773|77,2|772,771|771,771|770|770|771 771|772, 771|77,2|77.2

Consumo / Consumption 14,3 14,3 | 14,4 14,5/ 14,5| 14,5| 14,6 | 14,7 | 14,7 | 14,8 | 14,9| 14,9| 14,9| 15,0 15,0| 15,0| 15,0| 15,1 | 15,1 | 15,0 15,1 | 15,2 | 15,1 | 15,0

Outros Fins / Other Purposes 81 /818180 |80(80 7979797979 ,79|79,79|79|79|79|79|78|78|77|77|77|77

Nota: Inclui crédito a emigrantes
Note: Includes credit to emigrants
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Gabinete de Estratégia e Estudos - N° 3/2025 -

Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

3. Particulares / Households

Grafico / Graph 3.4.
Crédito Vencido por Finalidade
Overdue Loans by Purpose

[ 1 [ ] (Mil MilhGes €/ Billions €)

250 - = Habitag&io / House purchase === Consumo e Outros fins / Consumption and Other purposes ~ ===Total 250
225 + 2,25
200 + 2,00
175 + 1,75
150 - 1,50
125 1,25
1,00 1,00
075 + 0,75
050 + 0,50
025 0,25
AT RRAS STASToINo T TMAM T TATSToINTol T Tl Am T TATs oI To el ] o[ oAl oINTo L oo

2020 2021 2022 2023 2024 025

‘\-----\-\---m-----------m-
| mAlm[J[s[Aals]olNIDJ]J]FIm[A[mM][J][J[AlS[O[N[D|]J]F]

Habitagao / House purchase 03/03,03/03|03|(03/03/03/03/02|02(02/03/03/03/03/03(03/03/03/03/0303|0,3

Consumo e Outros Fins / 10[10[10/10/10|09|08|08|08|08|08|08|08|08|08|08[08|08 08 08|08|08|08]08

Consum and Other Purposes

Total 13/13(13|13|12|1210/ 11|11|10(10|10|10|11|11|10|10|11}]11]11]11]10 10|10

Grafico / Graph 3.5.
Crédito Vencido por Finalidade
Overdue Loans by Purpose

o [ (% dos Respectivos Créditos Concedidos / % of Respective Granted Loans)
; ~—Habitagéo / House purchase  ===Consumo e Outros fins / Consumption and Other purposes ~ ===Total 7
6 +6
5 +5
4 T4
% %
3 +3
2 +2
1 +1
__________~‘
0 M|A|M[J[JIA[SIO{N{D J{F{MIA|M|J|J|A|S|OIN[D J[FIM{ANMIJ[JIA|S|O|N|D J|F|M|A[MIJ[J[AIS{ONNID J|F|M|A|M|J|J[A[SIO{N{DLJ{F 0
2020 2021 2022 2023 2024 025

2023] [ | [ [ [ [ | [ Ja2a] [ [ | | [ | [ [ | | [2025] |
[ m | Alm] o] s lAals]olN[D]J]F[m[A]lM]IJ]s]Als[olNID][J]F]

Habitag&o / House purchase 03/03/03/03/03/03/03/03/03/02/03/03/03/03[(03/03/,03/03/03/03/03/03|03]|0,3
Consumo e Outros Fins /
) 34|34 35|34 33(32|27|27|28|27|27|26|26|27|27|26)|26|27|28)|27|27,26)|25]|26
Consumption and Other Purposes

Total 10,1010/ 10/10/09|08|08|08|08|08|08|08|08|08/08|08|0808|08|08)|0,8|0,8)0,8

Nota: Inclui crédito a emigrantes.
Note: Includes credlit to emigrants.
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Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

3. Particulares / Households

Grafico / Graph 3.6.
Crédito Vencido por Finalidade
Overdue Loans by Purpose

== (% do Total Crédito Vencido / % of Total Non-performing Loans)
- - Habita¢éo / House purchase = Consumo e Qutros fins / Consumption and Other purposes 55
80 1 + 80
75 | W 75
70 + + 70
65 1+ r 65
60 1 + 60
55 1 55
% 50 + 50 %
45 + + 45
40 1 + 40
35 1 35
30 + - 30
2 W L 25
20 4 + 20
I R T S e e S e e e e e e J\Flm\A\MIJIJlalsloluloLJIF "
2020 2021 2022 2023 2024 025
2028 | | | | | | | | Jeo2af | | | | [ | [ [ [ [ [2025] |
| mlAalm[o[o]AlslolN]ID[U[FImM|[A[M[J]J]AlS]O[IN[D[J]F]
| House purchase 22,8122,3|22,3/22,4|22,2|22,7|25,2/24,9| 25,0/ 23,6 23,9|24,7|24,9|24,6 24,6 25,0 24,6 |24,5|24,7 24,6 | 24,2/ 24,9 |25,4 | 24,9

Consumo e os Fins /
Consumption and Other Purposes

77,2\77,7\77,7\77,6|77,8|77,3|74,8 75,1|75,0|76,4 76,1|753|75,1/75,4|754|75,0|754 755 753|754 759|751 74,6751

Nota: Inclui crédito a emigrantes.
Note: Includes credit to emiarants.
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Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 27 de margo de 2025
Short-term Thematic Statistics Credit to Private Sector March, 27, 2025

3. Particulares / Households

Grafico / Graph 3.7.
Prazo dos Empréstimos Concedidos
Granted Loans Term

| | | | {% do Total de Crédito Concedido / % of Total Granted Loans)
—Até 1 ano fUpto 1year —De 1a5 anos/From 1to 5 years — A mais de 5 anos f Mare than 5 years
100 100
95 95
90 90
85 85
80 80
% 75
70 70
65 65
60 60
55 55
% 50 50 %
45 45
40 40
35 35
30 30
25 25
20 20
15 15
10 10
5 S
0 0
M|A|M\J|J\A|S\O|N\D .J|F|M|A|M|.J|J|A|S\O|N\D .J\F|M\A|M\.J|J\A|S|0|N|D .J|F|M|A|M|.J|J|A|S|0\N|D J|F|M|A|M|.J|J|A‘SIO‘N|DLJ|FJ
Nota: Inclui crédilgoa’zgmigrames, 201 2022 2023 2024 02

2023] | | | [ [ | [ [ Jeoz2ef | | [ | | [ | ] | | [Jeo25] |
[ mlAalmls]sJAals]ofN[D]J[FImM[A[M][J]J[A]IS]OINID]J[F]

Até 1 ano/ Up to 1 year 30/31,31/30|30|30/30(31|31,31|33|33|33/33|33[33/34|34|34|3333/34|33]32

1a5anos/1to5years 22122122122 22(22|22|23|23/23|23/23/23[22|22|22/22|22|22|2223|23|22|22

V' ETENC R BN VT CRT ET SR T | 94,8 | 94,7 94,71 94,81 94,8/ 94,7|94,7( 94,7 94,7/ 94,6/ 94,4/ 94,41 94,4|94,4| 94,4/ 94,4|94,4| 94,41 94,41 94,5/ 94,4| 94,4/ 94,4| 94,5

Nota: Inclui credit6'4 Emigrantes. el e aued Qs pucq
Note: Includes credit to emigrants.

17



