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1. Conjuntura Internacional / International Economic Situation

- Previsdes de Crescimento Econdmico / Economic Growth Forecasts

Quadro / Table 1.1.
Previsdes de Crescimento da Economia Mundial
World Growth Forecasts

2019 2020 2021
OCDE FMI CE BM OCDE FMI CE BM OCDE FMI CE BM
OECD IMF EC wB OECD IMF EC wB OECD IMF EC wB
set-20 out-20 jul-20 jun-20 set-20 out-20 jul-20 jun-20 set-20 out-20 jul-20 jun-20
Sep-20 Oct-20 Jul-20 Jun-20 Sep-20 Oct-20 Jul-20 Jun-20 Sep-20 Oct-20 Jul-20 Jun-20
MUNDO ©) _ _ ~ () _ (c)

ONDo 2.6 2.8 2.9 2.4 45 4.4 35 5.2 5,0 5.2 5.2 42
OCDE _ _ _ _ _ _ _ _ _ _ _ _

OECD
UE-27 _ _ _ R _ _ _ _

EU-27 1,7 1,5 7,6 8,3 5,0 5,8
ZONA EURO _ - - _

EURO AREA 13 13 13 12 7.9 8,3 8,7 9,1 51 5,2 6,1 45
ESPANHA () _ B () _ _ _ () _

SPAIN 2,0 2,0 2,0 11,1 12,8 10,9 7,5 7,2 7,1
ALEMANHA i i . . i i

GERMANY 0.6 0.6 06 5.4 6,0 6,3 4,6 4,2 53
FRANCA _ _ ~ _ _ _

FRANCE 15 1.5 15 9.5 9.8 106 5.8 6.0 7.6
ITALIA 0,3 0,3 0,3 - 105  -106  -112 - 5,4 5,2 6,1 -

ITALY
IRLANDA (b) _ _ (b _ _ _ (b) -

IRELAND 55 59 55 6,8 3,0 8,5 4,8 4,9 6,3
HOLANDA (b) _ _ (b) _ _ _ (b) -

NETHERLANDS 18 17 17 8,0 5,4 6,8 6,6 4,0 4,6
GRECIA ® _ a0® K K R ® -

GREECE 19 1.9 1.9 8,0 95 9,0 45 41 6,0
REINO UNIDO

UNITED KINGDOM 1,5 1,5 1,5 - -10,1 -9,8 -9,7 - 7,6 59 6,0 -
= e 22 22 239 23 -3,8 43 65¢ 61 4,0 31 49© 40
JAPAO () _ _ _ (c) _ (c)

B 0,7 0,7 0,7 0,7 5,8 5,3 5,0 6,1 1,5 2,3 2,7 25
CHINA (©) (c) ©)

AN 6,1 6,1 6,1 6,1 1,8 1,9 1,0 1,0 8,0 8,2 7.8 6,9
”\‘IB:Q\A(E":M 42 4.2 53€ 42 -102  -103  11© -3,2 10,7 8,8 6,7© 31
BRASIL () _ - _ ©) _ (c)

BRAZIL 11 11 11 11 6,5 5.8 5,2 8,0 36 2,8 1,9 2,2
RUSSIA () _ - _ ©) _ )

RUSSIA 14 13 13 13 73 41 5,0 6,0 5,0 2,8 1,6 2,7
ANGOLA _ ~ _ ~ _ _ _ _ _ _

ANGOLA 0,9 0,9 4,0 4,0 3,2 3,1
MOCAMBIQUE _ _ _ N _ _ _

MOZAMBIQUE 23 2,2 0.5 1.3 2,1 3,6

Fontes: Comissao Europeia (CE), Summer European Economic Forecast Interim, 07/07/2020; Organizacao para a Cooperagao e Desenvolvimento
Econdmico (OCDE), Interim Economic Outlook, 17/09/2020; Banco Mundial (BM), Global Economic Prospects, 09/06/2020; Fundo Monetario
Internacional (FMI), World Economic Outlook, 13/10/2020

(a) Anos econdémicos diferentes dos anos civis. Ex: 2019 = 2018/19
(b) OCDE, Economic Outlook, 10/06/2020
(c) Comisséo Europeia (CE), Spring European Economic Forecast, 06/05/2020

Sources: European Commission (EC), Summer European Economic Forecast, 07/07/2020; Organisation for Economic Co-operation and Development (OECD),
Interim Economic Outlook, 17/09/2020; World Bank (WB), Global Economic Prospects, 09/06/2020; Internacional Monetary Fund (IMF), World Economic
Outlook, 13/10/2020

(a) Different financial years of the calendar years. Example: 2019 = 2018/19
(b) OCDE, Economic Outlook, 10/06/2020
(c) European Commission (EC), Spring European Economic Forecast, 06/05/2020
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1. Conjuntura Internacional / International Economic Situation

- Indicadores Avancados da UE28 e Zona Euro e Comércio Mundial
- Advanced Indicators for EU28 and Euro Area and World Trade

Quadro / Table 1.2.
Indicadores Avancados para UE28 e Zona Euro
Advanced Indicators for EU28 and Euro Area

Indicadores Avancados Forte Unidede 3119 4719 1T20 2120 3120 jun20 ju-20 ago0 set-20 out-20
Advanced Indicators Source Unit 3Q19 4Q19 1Q0 2Qe0 30 jun-20 jul-20 Aug-20 Sep20 Qct-20
Uhido Buropeia (UE 28)
European Union (BJ- 28)
Indicador de Sertimento Econdnricc (o5 SRE
1 8 (0] 5 2 749 8 8 €00 (0]
Economic Sentiment Indicator EC Balances / 3VIVA 12 10, 100, &, &, ’ &, 8, ’ 0
Indstria (o5 SRE
8 6 -79 27,0 132 214 -157 -12,6 -11,2 95
Industry EC Balances / 3MMVA 6 8 ’ ’ 13 2L, 5 2 4 S
Senicos (o5 SRE
8 97 5 -390 -184 -36,2 -26,2 -17,5 11,4 -121
Services EC Balances / 3VIVA S ’ 6 ’ 18 5. 5 ’ . 12
Qonsumidores (o5 SRE
urers . Bolances / BVVA 59 6,7 -7.8 190 153 -15,6 -15,6 -155 -14,9 -16,5
Qomércio a Retalho (o5 SRE
Retail Trade EC Balances / 3VIVA 11 a9 13 A3 01 185 437 a3 2 &7
Qonstrugéo (o5 SRE
Construction EC Balances / 3VIVA a7 a7 21 s 128 137 133 135 1.6 -6
indice de Produgo Industria WVH
Industry Production Index Eurostat y-oy 11 17 a1 135 1.0 67 &7
! Eurostat WH 12 13 15 06 05 07 08 04 02
HCP y-0oy
Taxade Desermprego
Eurostat % 6 6 5 9 75 72 74 75 75
Unemployment Rate ° 6 6 6 6
Zona Euro
EuroArea
Indicador de Sentimento Econdmicc CE SRE
Economic Sentiment Indicator EC Balances / 3VIVA 2o 106 100 04 &9 o8 w4 85 09 09
Indstria CE SRE
Industry . Balances /AVMA 71 92 81 272 135 216 -16,2 -12,8 -11.4 96
Senicos CE SRE
7 98 6 -392 182 -36,5 -26,2 -17,2 -11,2 -11,8
Services EC Balances / 3VIVA 8 ’ 6 ’ 18 5, % ’ 4. 1,
Consumidores CcE SRE
8 -7.6 8 -185  -145 -14,7 -15,0 -14,7 -139 -155
Consurmer EC Balances / 3VIVA 6 ’ 8 18 ’ ! 5 ’ 13 5
Comércio a Retalho CE SRE
1 1 30 264 114 194 -151 -105 6 9
Retail Trade EC Balances / 3VIMA a 0 3 2, 1, 19 15, 10, 8 6,
Qonstrug@o CcE SRE
1 49 4 150 109 11,3 -11,4 -11,8 95 4
Construction EC Balances / 3VIVA 5 ’ 3 5 10 1, - 1 ’ 8
Indicador Gompdsito Avangado OCDE WVH
14 1,4 13 13 -1,2 27 20 -18 1,6
Compoasite Leading Indicator CECD y-0y L L L L L 2 2 L L
indice de Produgo Industria WVH
Eurostat 1 9 2 1 6 -14,8 1 9
Industry Production y-oy 0 o L L o ’ 5 S
IHPC WVH
Eurostat 14 14 12 11 10 03 04 02 03
HCP y-0y
Taade Desemprego Evrostat % 77 76 75 75 15 79 81 83 83
Unemployment Rate
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1. Conjuntura Internacional / International Economic Situation

- Comércio Mundial / World Trade

Quadro / Table 1.3.
Comércio Mundial

World Trade
2019 2020 2021
[=\V/ | (@ = BM =\ | (@ = BM =\ (@ = BM
IMF EC WwB IMF BEC wB IMF~ BEC WwB
out-20 | Ma-20 | jun20 | ouw-20 | TEI-20 | jur20 | ou-20 | MEi-20 | jun20
Cct-20 | May-20 | Jun-20 | Cct-20 | May-20 | Jun-20 | Cct-20 | May-20 | Jun-20
- Grescimento real do Com. Mundial (29
- World Trade VVolume (29
Imp.+ Exp.de bens e servicos _ . _ _ -
. : cervicas 1,0 o8 10,4 134 83 53
Economias Avancadaes _ _ _ _ _ _ - - -
Advanced Economies
Economias Emergertes _ _ _ _ _ _ _ - -
Emerging Economies
Inmp. de bens e servicos _ _ _ _ - - -
Imp. goods and services 11 1.0 5
E:o’\orna:(ﬁ;_fr@ecbfs 1,7 1,7 _ 11,5 12,3 - 7,3 90 -
Economias Emergertes _ _ - -
Ging EC o= 0,6 0,1 9,4 84 11,0 4,6
Exp. de bens e servicos _ _ _ _ - - -
BE. goods and services 11 1.9 4
Ejo’\orna:dlﬁé(\?’r;ectlss 1,3 15 - 11,6 12,7 - 7,0 84 -
Economias Emergertes _ - _ _ -
Ging Ec o= 0,9 o4 7.7 10,2 9,5 53

Fotes: CE - Cormissao Buropeia, Spring Buraopean Econamic Farecast, 06/05/2020;, FMI: Woarld Economic Qutlook,
13/10/2020; Banco Mundia (BM), Aaobal Econaic Prospects, 09Y0&6/2020

Sources: EC- Buropean Commission, Spring Buropean Economic Forecast, 06/05/2020; IME World Economic Qutlook,
13/10/2020; World Bank (WB), Aobal Economic Prospects, 09/06/2020
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1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e PrevisGes Macroeconomicas

EUA, Reino Unido e Japéao

- Main Macroeconomic Indicators and Forecasts
USA, United Kingdom and Japan

Quadro / Table 1.4.
Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts

- N°© 44/2020 -

30 de outubro de 2020
October, 30, 2020

2019 2020 2021
[ =\ OCDE CE [S\V/| oo = CE [ =\ OCDE CE
/ IV (@ =@ D] EeC INMF— oD | =@ INM— OECD BEC
out-20 jun20 maei-20 ou-20 jun20 mai-20 ou-20 ju20 mai-20
Cct-20 Jun-20 NMay-20 ct-20 Jun-20 NMay-20 | Cct-20 Jun-20 NMay-20
PIB (Taxa de crescinmerto real, 20 ©) _ ©) ©)
K or hrate, 99 22 22 23 4,3 3,8 6,5 31 4,0 4,9
-Consuno Privedo
-Private Consunption - 26 26 - -8 22 - 6.2 21
-Consuno Pddlico
-Public Consumption - 1.8 1.8 - 23 17 - 1.3 0.6
-Fommacao Bruta de Cpoital Fixo _ _ _
-Gross Fixed Capital Formation 18 18 82 11 32 11
-BExportactes Berns e Senicos _ _
~ = Of Jices -O,1 o0 (o] 12,6 10,2 15 7.2 3,6 1,6
-Inportactes Bers e Senicos _ _
o s of ices 1,1 i 1,0 12,3 10 20 7,0 6,7 1.8
Contributo procura exterma licuida o PIB _ _ _

Net external dermand contribution to GDP 01 11 o3 o1 05 o1
IPC (t,\v) 8 - 8 5 - o5 8 - s
e SICTD 1 1 1 , 2 1,

Taxa de Desenprego (26 da pop ative)
o  ©oof | r force) 37 37 37 89 11.3 9,2 7.3 85 7.6
Saldo Aoal do SPA (d-IB) E E _ _ _ _
Hscal Bal o @6 6,3 7,3 7,2 18,7 15 17,8 87 10,5 385
Dihida Bruta do SPA (26 PIB)
= or Sos= @6 108,7 108,5 106,6 131.2 1288 130,6 13,6 13,1 131
Balanca Corerte (26 PIB) _- - - _ _ _ - - _
Qurrent Account Balance (26GDP) =22 =3 =3 =1 =1 20 =1 =2 20
2019 2020 2021
Reino Uhido / United Kingdom |\ = | o=cp EC MF | OECD EC MF | OECD EC
out-20 jun20 mei-20 ou-20 jun20 mei-20 ou-20 jun20 mei-20
Cct-20 Jun-20 May-20 Cct-20 Jun-20 May-20 Cct-20 Jun-20 May-20
PIB (Taxa de crescimerto real, 20 ©) (C) ¢ _ ©) ¢ ® ©) [C)
COP (Real or- hrate, 99 1,5 1.5 1,5 9,8 10,1 9,7 59 7,6 6,0
Privedo
Private O iy ion - 1,1 1,1 - -15,2 -10,3 - 12,2 6,9
-Consuno Pddlico
_Public O i ion - 35 35 - 10,1 6,9 - 1,3 o8
-Fommacso Bruta de Cepital Fixo _ _ - _ _
ross B | Cmpital For ion o8 0,6 20,3 14,3 7,2 11,5
B O Bers e Senicos _ _ — =
= e of S SN 50 4.8 4.8 14,6 15,8 10,7 57 1,1 51
- O Bers e Senicos - - e -
i = of cos 4,6 4,6 4,6 20,0 17,0 9,9 12,7 1,0 6,1
Cortributo procura exxterma licuida o PIB _ _ _
Net external demand cortribution to GDP 00 1.1 06 01 00 04
1PC ¢ 18 18 18® os o7 09® 1.2 o6 1,3®
IcP @r)
Taxa de Desenrego (26 da pop, ative)
Rate (Coof |2t r force) 38 38 38 54 9,1 6,7 7,4 7.8 6,0
Saldo Alokal do SPA dPIB) ~ ~ ~ ~ ~ ~ . ~
Fiscal Bal e (©6CP) 2,2 2,1 2,1 16,5 12,4 10,8 9,2 7,8 6,7
Dihida Bruta do SPA (20 PIB)
alvs o it ©@o 854 854 854 1080 97,9 102,1 111,55 1,7 101,55
Balanca Carerte (26 PIB) B B B B B B
Qurrent Account Balance (26GDP) 0 38 38 =0 25 ~1 38 35 -3
2019 2020 2021
_ [ =\ OCDE CE [S\V/| oo = CE [ S\ OCDE CE
Japao / Japan M= | oEcD EC M= | oEcD | BC M= | oBECD | EBC
out-20 jun20 maei-20 ou-20 jun20 mai-20 ou-20 ju20 mai-20
Cct-20 Jun-20 May-20 Cct-20 Jun-20 May-20 Cct-20 Jun-20 May-20
PIB (Taxa de crescimerto real, 20 7 7 7
COP (Real or- hrate, 99 o7 O7() o7 53 58 () 5,0 23 1.5@) 27
-Cornsuo Privedo
Private O iy ion - o1 0,2 - 91 57 - 4,9 23
-Consuno Pddlico
_Public O i ion - 1,9 19 - 54 35 - -1,9 4,2
-Fommacdo Bruta de Cepital Fixo _ _ _
ross B | Cmpital For ion 1,3 1,3 6,5 84 0,7 1,6
-Exportactes Bers e Senicos _ _ _ _ _ _
= e of S SN 1,6 1,6 1,8 11,6 10,5 15,0 9,6 4.8 32
-Inportactes Bers e Senicos _
1 e of s e -0,7 -0,7 -O0,8 83 84 11,8 83 4,7 20
Cortributo da procura exxterma licuida o PIB _ _ _
Net external demand cortribution to GDP 0z 0z 04 06 00 02
1PC ) os os os 01 03 fe¥e) o3 01 o2
Pl (r)
Taxa de Desenrego (26 da pop atinve)
Rate (Coof |2t r force) 24 249 23 33 32 4,3 28 32 45
Saldo Aokal do SPA dPIB) ~ ~ ~ ~ ~ y y
Fiscal Bal o (©6CP) 3,3 2,6 2,3 14,2 11,6 -4,9 -6,4 59 53
Dihida Bruta do SPA (20 PIB)
=l o ross ©6 2380 2253 236,2 266,2 2444 253,7 14,0 247,77 2522
Balanca Carerte (26 PIB)
CLrrent Account Bl e (©6CDP) 36 36 35 29 38 36 32 37 32




Gabinete de Estratégia e Estudos

Ministério da Economia
Sintese Estatistica de Conjuntura
Short-term Economic Indicators

1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes Macroeconémicas
China, Zona Euro e UE27

- Main Macroeconomic Indicators and Forecasts
China, Euro Area, EU27

Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroeconémicas
Main Macroeconomic Indicators and Forecasts

- N°© 44/2020 -

30 de outubro de 2020

October, 30, 2020

2019 2020 2021
_ [ =\ OCDE CE [=\V/| OCDE CE [\ | OCDE CE
China MF | ceECcD EC M= | oecD | EBC MF | oeEcD | EBC
ou-20 ju20 mei-20 ou-20 jun20 maei-20 ou-20 ju20 mei-20
Cct-20 Jun-20 NMay-20 Cct-20 Jun-20 May-20 Cct-20 Jun-20 NMay-20
PIB (Taxa de crescimerto reda, 29 ©> ©) ©
P (Real or hrate, 99 6,1 S1 61 19 18 1,0 82 80 7.8
-Cornsuno Privedo _ _ _ _ _ _ _ _ _
-Private Consumption
-Consuno Pddlico _ _ _ _ _ _ _ _ _
-Public Consumption
30 Bruta de Capital Fixo _ _ _ _ _ _ _ _ _
-Gross Fixed Cgpital Formation
O Bers e Senicos _
-Bxports of goods and Services 26 20 o7 0,0 4,6 10,5 7.8 a,4 50
-Inportactes Bers e Senigos _- - -
a s of Services 09 0,3 23 2,7 2,6 -6,0 10,0 22 4,6
Cortributo da procura exxtenma licida o PIB _ oa _ _ 05 _ _ o5 _
Net external demand contribution to GDP ’ ’
IPC . \v) =) =) - =) 4,0 - 7 3 -
P o) 2 2 2 3 2 2
Taxa de Desenarego (26 da pop ative) _ _ _ _ _ _
Unemployment Rate (2oof labour force) 36 38 36
Saldo Global do SPA (dPIB) _ _ E _ _ K _
Fiscal Bal e (0GP 6,3 37 11,9 7,6 11,8 7,6
Dihida Bruta do SPA (26 PIB) _ _ _ _ _ _
Ceneral Covernment Gross Debit (SoCGDP) 52,6 617 &5
Balanca Carerte (o PIB)
CLrrent Account Bal e ©6oCDP) 1,0 1,0 1,0 1.3 O,6 O,6 o,7 o8 o8
2019 2020 2021
[\ OCDE CE R\ oo =) CE [\ | OCDE CE
Zona Buro / Buro Area M= | oecD EC ME | oecD EC ME | oECD EC
ou-20 jun20 mei-20 out-20 jun20 mei-20 out-20 jun20 mei-20
Cct-20 Jun-20 May-20 Cct-20 Jun-20 May-20 Cct-20 Jun-20 May-20
PIB (Taxa de crescimerto real, 29 ©) C) = ©) ® ©) [C)
a or hrate, 99 1.3 1.3 1.3 83 7.8 87 52 51 6,1
Privedo
Private u ion - 1.3 1.3 1,3 9,9 9,0 - 86 7,1
Pdkico _ _
-Public Consumption 18 17 13 24 32 11 o4
-Fomacao Bruta de Capital Fixo _ _ _ _
arose A Copital For ion 58 57 26 12,6 13,3 81 10,2
actes Bers e Senicos _ - _ - _
= e of Services 24 25 13,0 12,9 83 9,5
-Inportactes Bers e Senicos
- ts of = icos 38 - 38 -11,7 - -12,9 7.8 - 9,7
Cortributo da procura extema licuida o PIB _ _ _ _

Net external dermand contribution to GDP 05 05 1.3 05 o1 o4
IHPC (t,\5) [C) (C] ®
HCP (Or) 1,2 1,2 1,2 o4 o4 0,3 0O,9 o5 1,1

Taxa de Desenarego (26 da pop ative)
o e ©oof | r force) 7.6 7.6 7.5 89 9,8 9,6 9,1 9,5 86
Saldo Aobal do SPA @4PIB) ~ p y ~
Hscal Bal e @6 -0,6 0,7 -0,6 10,1 9,2 85 5,0 5,1 3,5
Dhida Bruta do SPA (96 PIB)
g o piiond ©@o 84,0 86,0 86,0 101,1 1038,0 102,77 100,0 102,1 88
Balanca Corerte (2o PIB)
CQurrent Accournt Balance (o CGDP) 27 31 33 19 27 34 24 26 34
2019 2020 2021
Uni&o BEuropeia-28 / Buropean A\ oCcDE cE A\ OoCDE e A\ OCDE CcE
Union-283 INM— OEeCD | = @ [\ = OECD EeC IV OECD | = @
ou-20 jun20 mei-20 out-20 jun20 mei-20 out-20 jun20 mei-20
Cct-20 Jun-20 May-20 Cct-20 Jun-20 May-20 Cct-20 Jun-20 May-20
PIB (Taxa de crescimerto real, 29 _ [C) = _ ® - ®
P (Real or hrate, 99 1,7 1.5 7,6 83 50 58
Privedo
-Private Consumption - B 1.6 - B 85 - - 67
Pddico _ _ _ _ _ _
-Public Consumption 18 33 06
-Fomacao Bruta de Capital Fixo _ _ _ _ _ _ _
-Gross Fixed Capital Formation 57 132 7
actes Bers e Senicos _ _ _ _ . _ _
-BExports of goods and Services 27 12,8 5
-l O Bers e Senicos
-lmports of goods and Services B B 22 B B =1 B B 5
Cortributo da procura exxdtema liquida o PIB _ _ _ _ _ _

Net external demand contribution to GDP 03 05 o4
IHPC (t,\%) _ ® _ ® _ ®
HCP (Or) 1,4 1.4 o8 O,6 1,2 1.3

Taxa de Desenarego (26 da pop ative) _ _ _ _ _ _
Unemployment Rate (2oof labour force) 67 .0 79
Saldo Adbal do SPA @dPIB) B . B _
Fiscal Balance (26GDP) 06 06 9,7 83 4.8 36
Dihida Bruta do SPA (26 PIB) B B B
g o piind ©@o 79,2 86,0 95,3 102,77 9,6 88
Balanca Carerte (2o PIB) _ _ _
Currert Account Balance (o GDP) 28 1.4 23 06 28 13




Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes Macroeconémicas
Espanha, Alemanha e Franca

- Main Macroeconomic Indicators and Forecasts
Spain, Germany and France

Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroeconomicas
Main Macroeconomic Indicators and Forecasts

- N°© 44/2020 -

30 de outubro de 2020
October, 30, 2020

2019 2020 2021
R [ =\ OCDE CE [\ | oo = CE [ =\ OCDE CE
Espanha/ Spain M= | oEcD EC M= | oECcD BEC ME | oBECD BEC
ou-20 ju20 mei-20 ou-20 jun20 mai-20 ou-20 ju20 mei-20
Cct-20 Jun-20 NMay-20 ct-20 Jun-20 May-20 | Cct-20 | Jun-20 NMay-20
PIB (Taxxa de crescimerto real, 29 (C) = _ _ [C) ®
K o hrate, 99 20 20 20 12,8 11,1 10,9 7.2 7.5 7,1
-Consuno Privedo _ _ _ _ _
Private iy ion Ju B ju B 13,4 10,7 9,7 89
-Cornsuno Pddico _ _ _
-Public Consumption 23 23 32 58 1.2 04
-FomacSo Bruta de Cepital Fixo _ _ _- - _
o Hi | Cmpital For ion 1.8 1.8 20,1 20,7 10,3 10,3
- ° Bers e Senicos - _ _
= = Of s oo 26 26 26 255 16,7 19,8 10,1 95 11,9
-Inportactes Bers e Senicos » _ .
o e of ices 1,2 12 1.2 223 18,0 21,1 10,6 10,7 12,4
Contributo da procura exxterma licuida o PIB _ _ _
Net external demand contribution to GDP o5 o5 o1 o1 o1 o3
1PC ¢ o7 os o8® 02 fe¥e} 01® os o3 09®
ICcP (@Qr)
Taxa de Desenprego (26 da pop ative)
o  ©@bof | " force) 14,1 14,1 14,1 16,8 19,2 18,9 16,8 18,7 17,0
Saldo Goal do SPA (d-IB) . B e _ . _ K
Hscal Bal ©o 2.8 2.8 2.8 14,1 10,3 10,1 7,5 6,2 6,7
Diida Bruta do SPA (26 PIB)
=l or Soss ©o 95,5 95,5 95,5 123,0 117,8 115,6 1~1.3 1158 113,7
Balanca Carerte (26 PIB)
CLIrTont A t Bal e (HOCDP) 20 20 20 o5 23 32 0o9 20 27
2019 2020 2021
Al ha/ [ =\ OCDE CE [\ | oo = CE [ =\ OCDE CE
emanha/ Germany M= | oEcD EC M= | oECcD BEC M= | oBECD BEC
ou-20 ju20 maei-20 ou-20 jun20 mai-20 ou-20 ju20 mei-20
Cct-20 Jun-20 NMay-20 ct-20 Jun-20 May-20 | Cct-20 | Jun-20 May-20
PIB (Taxa de crescinmerto real, 20 () © » ©) (5 ©> ®
K o hrate, 99 0,6 0,6 0,6 -6,0 5,4 6,3 4,2 51 53
-Cornsuno Privedo _ _ _
-Private Consumption L7 1.6 6.0 83 76 60
-Consuno Pddlico
_Public O e ion - 27 26 - 4,0 28 - 22 21
-Fommacao Bruta de Copital Fixo _ _ ¢ - -
o H | Ccpital For ion 26 26 9,0 5,8 4,6 59
-BExportactes Bers e Senicos _ _ _
— = Of oo 1,0 1,0 o,9 12,0 13,6 12,1 9,0 85 10,3
-Inlnportactes Bers e Senicos e e
o s of ices 26 25 19 84 9,6 9,2 7.7 86 86
Contributo da procura exdtema liquida o PIB _ _ - _ _
Net external demand cortribution to GDP 06 o4 25 1.9 o3 1.2
IPC v 1.3 1.4 1,4 os os 04a® 11 o7 1,5®
IcP@r.)
Taxa de Desenprego (26 da pop ative)
o e ©oof | r force) 31 32 32 4,3 4,5 4,0 4,2 4,3 35
Saldo Aokal do SPA dPIB) ~ ~ . . ~
Fscal Bal ©o 15 14 14 82 7,1 7,0 3,2 3,8 1,5
Diida Bruta do SPA (26 PIB)
=l or Soss ©o 50,5 59,7 59,2 733 7aA,7 75,6 722 s, 7 71.8
Balanca Carerte (26 PIB)
Tt ACOLIt Bl e @6 7.1 7.3 7,6 58 61 61 68 61 7.4
2019 2020 2021
[ =\ OCDE CE [\ | oo = CE [ =\ OCDE CE
Franca/ France M= | oecD EC M= | oEcD BEC M= | oBECD BEC
ou-20 jun20 mei-20 ou-20 jun20 mei-20 ou-20 jun20 mei-20
Cct-20 Jun-20 May-20 Qct-20 Jun-20 May-20 Cct-20 Jun-20 May-20
PIB (Taxa de crescimerto real, 29 ©) © e e ©) _ ® ©) ®
GP (Real growth rate, 99 1.5 1.5 1.5 9,8 9,5 10,6 6,0 58 7.6
-Consuno Privedo
Private O oy ion - 1,5 1,2 - -12,6 93 - 95 89
-Consuno Pddlico
-Public Consumption B 17 14 - o1 28 - 16 0.0
-Fommacso Bruta de Cepital Fixo _ _ _ _ _
~Gross Fixed Capital Formation 43 36 20,3 13,3 122 14,0
-Exportactes Bers e Senicos _ _ _
= e Of | Services 1,9 1.8 20 16,8 12,7 12,0 9,0 83 88
-Inportactes Bers e Senicos = — —
- e of s o 25 26 22 11,4 12,9 11,8 85 91 10,6
Conrtributo da procura extenma licuida oy PIB _ _ _
Net external demand contribution to GDP 03 01 02 0.0 03 05
1PC (t.\v) 13 1.3 1,3® os o4 o3® o6 os o7®
IcCP@r.)
Taxa de Desenrego (26 da pop ative)
o Rate (Loof Iat r force) 85 84 85 89 11,0 10,1 10,2 o8 9,7
Saldo Goal do SPA (d-IB) _ _ e
Focal Bl @6 30 30 30 10,8 10,4 9,9 -6,5 55 -4,0
Dihida Bruta do SPA (26 PIB)
=l o aoss @6 8,1 8,1 8,1 118,7 117,9 116,5 118,6 116,0 111,9
Balanca Caorerte (2o PIB) _ _
CLIrTont A nt Bal e ©0 0,7 0,7 0,1 1,9 o5 -O,1 1.8 o1 04
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes MacroeconOmicas
Grécia, Irlanda e Itélia
- Main Macroeconomic Indicators and Forecasts
Greece, Ireland and ltaly

Quadro / Table 1.4. (cont.)

Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts

30 de ou

- N° 44/2020 -
tubro de 2020

October, 30, 2020

2019 2020 o021
Crécia/ crecce SV ocoDeE o= SV ocDeE o= sV N ee s = o=
INE oEcD EC WV = oEcD S ME | oECD BEC
out-20 junz0 nei-20 ou-20 junz0 nei20 | o200 | jurz2o0 | MEi-20
cct-20 Jun-20 May-20 cct-20 Jun-20 May-20 | cct-20 | Jun-20 NMay-20
Hgﬁgﬁxg/?. 29 1.9 1.9 19® 95 80 -9,0® a1 a5 60®
e N o - os os - 54 Xe) - 55 7.5
e NS o - 22 21 - 17 a9 - o6 2a
s et Copne v -~ as  ar | - aas mo | - 7a o
Brotactes Bars e Senicos a3 a9 as =225 ELE1 21,4 17,3 87 17,9
"m Bens e Sendoos 1,2 28 25 6,9 82 180 61 o7 158
cmmbiodpeamcterniaiar e | . os  es | - a1 aa | - a3 os
gD os os os5® o6 o2 o5® o7 o4 os®
Tmme(‘({joﬁ Eqb.@é:i??ce) 17,3 17,3 17,3 19,9 19,4 19,9 18,3 19,8 16,8
S JaR e aassme o6 15 1.5 20 7.7 64 3.0 4.9 21
RN AR S22 botx @ocm o9 1765 1766 | 2052 1969 1964 | 2005 1907 1826
E’amm?ﬁ@%ﬁe o 21 1,4 0,3 7,7 06 o1 as 06 1z
2019 2020 2021
Irlanda/ ireland |% oecD glé I% oEcD .?é I% oecD .?é
out-20 jun=20 nei-20 ou-20 jun=zo0 nei20 | o200 | junzo | MEi-20
cct-20 | Jun-zo May-20 | cotzo | Junz0 | May20 | cot20 | Jun20 | May-zo
e R e oresameno ot °9 59 55 5,5® 30 &8 85® a9 as 63®
e a0 i - 28 28 - E 88 - 5,2 a6
R oD on - 51 51 - 57 77 - 6.9 30
oo Bnade Coel ro . e e | - ma ma | - ae  ee
Brotactes Bars e Senicos 106 11,2 11,1 1.0 5.2 15,2 53 59 67
e o S adeos =1 34,7 5.6 a1z 85 =77 6.0 6.0 84
Criiueo da procura edama liguida i PIs - -17,2 -18,2 - -16,0 11,9 - 02 o6
'plcc(;-(‘é_)r_) oo o9 o9® oz oz 0z2® o6 o6 os®
Tmme(?&? &‘Efi;?ce) 50 a9 5,0 56 108 7.4 62 85 7,0
Si?;gﬂ%zg%ﬂs) o4 o4 o4 6,0 84a 56 27 54 29
m&wﬁm/g}@ ot (@6c) 57,3 s88 s88 37 712 66,4 613 74,3 66,7
e e AR cocm 114 o5 4 50 26,8 a6 55 26,1 a4
2019 2020 o021
.. SV ocoDeE (o= ™ ocDeE e = sV ElNees = cE
tAia/ taly M= | oecD S M= | oECcD S ME | oecD S
out-20 jun=20 nei-20 ou-20 jun=zo0 nei20 | o200 | junzo | Ei-20
cct-20 | Junzo May-20 | cotzo | Junz0 | May20 | cot20 | Jun20 | May-zo
Fﬂggﬁgml:getg/;ed <) o3 o3 o3® 10,6 10,5 © 11,2® 5,2 54 @ 6,1®
—Private mim - o4 o4 - -10,5 -10,9 - 9,0 7.3
—Public (Zc;n?mlon - 04 04 - o4 26 - o2 -0,6
e Bna e Cooet peo -~ s aa |- ame aaz | - azr ame
Brotactes Bars e Senicos 1.2 14 1.2 Evas 14,4 -130 115 12,0 10,8
e o e S adeos 04 0.2 o4 19,0 ass 136 11.8 11.5 12,2
Crriueo da procura edara liguida i PIs - os os - 07 03 - os oo
PEED o6 o6 oe® o1 01 o,0® o6 o1 o8®
Tevaa de Eme“’pﬁgt)e(?ﬁz‘g m"’:i;g)ce) 99 o9 100 11,0 101 118 118 11,7 107
Si?;gﬂ%zg%ﬂs) 1.6 1.6 1.6 130 11,2 11,1 6,2 &8 86
Dhidia Bruado SPA G @ocm 1348 1348 1348 1618 1582 1589 1583 1522 153,6
B e SRR o 30 30 30 32 27 34 30 28 33

Fotes: Fundo Monetario Intermacional (FAVD: Vorld Economic Qutlook, 12/10/2020; Cornmissao BLropeaia (D) : Soring BLropean Economic Forecast, O6/05/2020; QOrganizacao para

a Gooperacso e Deservalvinento Econdico (OCCB): Economic Qutiook (cendrio para umsurto da panderia), 10/06/2020
() CorrissaEo ELropeia (CB: Summer ELropean Econonic (interin) Forecast, 07/07/2020
(©) OCCE InterimEconommic Qutlook, 17702020

Sources Internacional Monetary Fund (IMP): World Econormi c Outl ook, 12/10/2020; European Comimi ssi on (EC), Sporing European Econormi c Forecast,
0E/05/2020; Organi sation for Economi ¢ Co-operati on and Devel oprment (OECD), Econormi ¢ Outl ook (one-hit scenari o), 10/06/2020

(b) ELropean Cormimi ssi on (BEC), Summer European Econori ¢ (i nterim) Forecast, O7/07/2020
(©) OECD, Interi m Econormi ¢ Outl ook, 17/0/2020
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G:al il fte de Enréténia e Estudos - N° 44/2020 -
Ministério da Economia

Sintese Estatistica de Conjuntura 30 de outubro de 2020
Short-term Economic Indicators October, 30, 2020

2. Conjuntura Nacional / National Economic Situation

- Previsdes Macroecondmicas / Macroeconomic Forecasts

Quadro / Table 2.1.
PrevisOes para a Economia Portuguesa
Forecasts for the Portuguese Economy

IMF [CECD| EC [BdP |GP | SB | EP | IMF |CECD| EC |BdP |[CHP | SB | BP | IMF |CECD| EC |BdP |CHP | SB | BP | IMF | BdP | CHP
ou-20 | jun20 | ME-20| ou-20 | set-20 | ou-20 | abr-19 | au-20 | jun20 [ Mei-20 | ou-20 | set-20 | ow-20 | abr-17 | cu-20 | jun20 | ME-20 | juN20 | set-20 | out-20 | 19 | ou20 | jUn2D | set-20

ity g3

Qct-20 | Jun-20 | May-20 | Oct-20 | Sep-20 | Cot-20 | Apr-19 | Cet-20 | Jun20 | May-20 | Cot-20 | Sep20 | Oct-20 | Apr-17 | Cot-20 | Jun20 | May-20 [ Jun-20 | Sep-20 | Cot-20 | Apr-19 | Oct-20 | Jun20 | Sep-20

PIB (Taxa de crescimernto redl, 99

E P P ®
(Real gonthrate, %9 22 22 22 22 22 22 19 100 94 98» 81 93 B85 19 65 63 60 52 48 54 20 48 38 28 20

) f.?;;"af’,";“f’mm - 22 22 24 22 24 18 - 00 58 62 89 71 38 - 82 53 77 &9 39 20 - 30 36 19
e Consurrtion - 1 11 67 11 o7 02 - 31 24 12 30 03 06 - 42 45 07 03 24 05 - o8 08 05
s ;x::atﬁ? - 66 63 54 66 54 53 - 106 86 47 68 74 49 - 88 89 50 59 53 45 - 45 45 45
) mﬁf :\di:‘wq:;s 38 37 37 35 37 35 38 |-286 -155 -141 -195 225 220 38 | 133 82 132 15 75 109 37 | 138 12 70 39
- Inportagdes Bers e Senigos 54 53 52 47 53 a7 39 | 221 -133 103 424 475 179 39 | 143 86 103 135 93 72 39 | 132 85 78 39

-Imports of goads and Services
Contributas para o crescimento co PIB (p.p.)
Contributions to GDPgrowth

- Procua Intema
- Domestic demand - - 27 15 28 27 21 - - 49 26 71 66 21 - - 67 33 57 41 22 - 14 33 22
doqual: Variagzo de Existércias® R ) a0 ) ) R B} R . o2 - R _ R R _ o1 _ R . R . . - R
of which: Invertories
~ oo BdemaLigida - 07 ©8 07 06 04 02 - 10 -6 &5 =22 19 02 - ©z 10 19 09 13 02 - 24 05 01
>
'H:Eg-(‘r‘z) 03 03 03 03 03 03 13| 00 ©02 Oo» 00 01 01 14 | 11 02 120 08 07 07 15 | 12 11 12 14
Employment - - as  as 10 10 06 - - 34 28 40 38 06 - - 27 20 13 10 06 - 15 11 o5
Taxa de Deserrprego (%6 da pap. active)
Unemployment Rate (%of labour force) 65 65 65 65 65 65 66 | 81 16 97 75 100 &7 &3 | 77 96 89 88 82 59| 69 76 78 56
Saldo Qgarenta do SPA (%6do PIB® ~ - _ - - g e - e -
Fiscal Balance (%GDP) 0z 02 02 02 01 02| 84 79 68 72 73 03 27 47 18 32 43 09 16 30 07
Diica Buta do SPA (%6 PIB? _ _ ~ - - - -
- ot Gross o 177 177 177 177 172 1186 | 1372 1359 1316 1376 1348 1300 1314 1244 1345 1309 1241 13
©
Balanca Conerte (%6 PIBY ©1 ©1 00 09 O08 O02 ©04| 83 ©02 06 06 13 12 05| 35 01 02 03 14 01 10 | 34 03 18 06

Qurrent Account Balance (%6GDP)

Fortes: Fundo Moneténio Intemecional (FMY): Varld Econonric Qutiock, 1:3/10/2020; OCDE: Econarmic Qutlook (cenério para um surto de panderTia), 10/06/2020; Carmissao Europsia (CB): Spring ELropean Econonic Forecast, 06/06/2020; Banco de Patugal (BdP): Bdetim Econdmico
de Junho, 16/06/2020, Bdetim EcondTico de Qutubro, 06/10/2020; Conselho de Finengas PUblicas, Perspectives econdicas e orcanentais, 17/09/2020; Ministério das Finencas (VP): Oreamento do Estach (OF) 2021, 12/10/2020; Programa de Estabilidede (PE), 15/04/2019

(1) No caso do PEC e Qonmiss&o Evropeia, indui acuisicso lictida de dhjetos dealar
(2) Nb caso PE e CE - indice de Pregos no Gorsunricor (PO

(3 Nb caso b PEC e Carisso Europeia & considerach o POE B9,

(4) Nb caso da CorTissso Evropeia é considerado o POE Dhida Bruta; no DEO os dacbos de 2014 a 2018 est&o de acardo coma nonma SEC2010
(5 Nb caso b Banco de Portugal, Balanga Corerte + Balanga de Capital

(b) Caissao Europsia (CB): Sumrer ELropean Econor ic Forecast Interim, 07/07/2020

Sources: Internacional Monetary Fund (IMP), World Economic Qutlook, 13/10/2020; OCDE, Economic Qutlook (single-hit cenario), 10/06/2020; European Commission (EC), Spring European Econommic Forecast, 06/05/2020; Bank of Portugal (BdP), June Economic Buletin, 16/06/2020, Qctober
Economic Rulletin, 06/10/2020; Portuguese Public Finance Council, Economic and Budjectary Qutlook, 17/09/2020; Ministry of Finance (MP), State Budget (SB) 2021, 12/10/2020; Estability Program, 15042019

(@) In case of SGPand EC, includes net valuables acqisition
(2) Incase of EP- Consumer Price Index (CP1)

(@ Incase of SGPand ECis corsidered the EDPB.S.

(@) In case of ECis considered the EDP Gross Debt; inthe FSD the data from 2014 to 2018 are in accordande with ESA2010
(5) In case of Banco de Portugal, Qurrent account balance + Capital account balance

(b) European Commission (EC): Summer European Economic Forecast interim, 07/07/2020
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- Principais Indicadores Econdmicos / Main Economic Indicators

Gréafico / Graph 2.1.

Contributos (p.p.) para a Variagcdo Homologa (%) Real do PIB

Contributions (p.p.) to GDP Real Growth (y-o0-y, %)

s Consumo Privado / Private Consumption
m Formmagio Bruta de Capital / Grogs Capital Formation
—PIB/ GDP

s Consumo Plblico/Public Consumption
e Exportagdes Liguidas/ Net Exports

1,0 4

ohubhibblo
Dooooooooo
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R
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\n‘\v
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Faie/ Soroce: INE

MNota / A Dados sjustados de sseadidade/ Seasaorais acfstecf o s

Grafico / Graph 2.2.

R
2019

PIB, Rendimento Nacional Bruto, Rendimento Disponivel Bruto

GDP, Gross National Income, Gross Disposable Income
1]

= Produta INntemo Bruta/Gross Domestic Product
102 +

(% PIB/GDR)
Rendimenta Nadonal Brute/Grass Mational Income

- N° 44/2020 -

30 de outubro de 2020
October, 30, 2020
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Grafico / Graph 2.3.

Poupanca Bruta, Formacédo Bruta de Capital e Necessidade Liquida de Financiamento

Gross Saving, Gross Capital Formation, Net Borrowing
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

30 de outubro de 2020
October, 30, 2020

- Principais Indicadores Econémicos / Main Economic Indicators

Quadro / Table 2.2.

Evolucéo das Estimativas do PIB
GDP Estimates Evolution

- N°© 44/2020 -

Taxa de Variaggo Homdoga (29
Percentage change comparedwith the same quarter of the previous year
318 4718 1mo pauic] 3119 4719 1T20 2120 3120
a8 | 4 | 1c0 | 20 | s | 4o | 1o | 20 | saw
E;:E?&-Z‘m: Zn;?g;ggb)days) 29 25 25 22 20 23 24 -164 58
Oéﬁ;"'dm:zn;(%a& ) 29 25 25 22 20 23 23 163
og\‘f;;m:zn;(%fgo ) 27 23 24 21 19 22 23 163
E'zéEm: 2‘2‘;‘%2 ey 27 23 24 21 19 22 23 | 183
Taxa de Varaggo em Caceia (%9
Percentage change compared with the previous quarter
318 418 ime 219e 319 4719 1120 2120 3120
_ ss | 4cs | 1cme | 20 | sqio | 4o | 1o | 20 | aaeo
R znz:(;;g(a;) ey as 04 a7 as a4 a7 40 | 139 | 132
T o) os | a4 | a7 | o5 | o4 | a7 | a9 | 430
T i) 04 04 a7 as a3 a7 38 | 439
ﬁzmgﬁm) 04 04 07 05 03 07 38 -139
ER- Estinativa répida (45 dias); ONT - Qortas Neciorgis Triestrais
FE- Fraeh ottt (45 deyey, QA - Quarterly National Accouts
Fate/ source : INE
Quadro / Table 2.3.
Principais Indicadores Econémicos
Main Economic Indicators
Indicadores Anuais/ Trimestrais Forte Unidece o1y 3M8 | 4T8 | 1M9 | 219 | 319 | 419 | 1120 | 210
Main Economic Indicators Annual / Quarterly Source Unit 3Q18 4018 1Q19 2Q19 3Q19 4019 10 2Qe0
PlBom "aﬁﬁ;ﬁg 195947 2065184 213301| 51646 51011 52849 52902 53588 53962 52573 46247
PIBpm y{"}")‘/ﬁ";) 35 28 22| 20 25 25 22 20 23 23 -163
mm o yl";)'/'(::?;) 21 26 24 26 26 24 24 27 24 A1 -147
m“"ﬂ”gﬂa‘r"o rrpsion INE yﬁ‘)‘/’?;";) 02 ©06 07| o5 03 01 02 09 17 05 34
0 Basgries\;ﬁes yg}(?;:) 84 41 35 34 17 41 18 24 59 48 302
s S R I T
FBCF sem construcéo VH Redl ~ P
QGross Fixed Capital Formation (excl. construction) INE y-oy (real) 105 6 37 87 84 G 54 16 08 18 230
%Om%me//HB(zrmmfb) @(l;P‘Bl) BoP/INE] % 15 07 04| 27 07 19 -10 09 04 28 30
; ; "
Smoreope e e lapnd s | 22 1a 09| 48 a4 a7 4s 3 G 43 20
Szc:éalOBt;;wBt?Bc;s/ Adninistragtes Pllicas (B.9)/ PIB INE % -30 -03 o1 55 30 01 22 a4 18 08 105
Ta"ademge INE % 89 7.0 65 67 67 68 63 61 67 67 56
'%ﬁfgﬁp‘mmmw INE % 14 10 03| 14 08 08 05 02 03 04 03
Qustas do Trabelho Norirsis de Partugdl face & UE 15 AVECO  2010=100
Nominal Labour Costs of Portugal towards the BU 15 101.3 101.9 1018
Citatoch s Borm kg el e s sl a0 as a7 a8 a3 a1 a2 as
TP TR P | s w a7 a0 @ a2 a0 w9 a2 o mo

1 AB gjustado de sazonalidede
* Seasonally adjusted GDP
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- N° 44/2020 -

30 de outubro de 2020
October, 30, 2020

- Indicadores Avancados de Atividade Economica/ Economic Activity
Leading indicators

Indicador Coincidente Mensal e Indicador de Atividade Econdmica

Gréafico / Graph 2.4.

Monthly Coincident Indicator and Economic Activity Indicator

[ [ | | ——Indicador Coincidents Mensal- VH / Manthly Caincident Indicatar - y-0-y - % (BdP)
50 Indicador de Atividade Econamica - ¥H / Ecanamic Activity | ndicatar - yoy (INE) s
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2.0 fo— // N 1 z0
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3.0 L -an
.0 |
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X i}
e \ L -80
e L 90
10,0 f-100
-11.,0 L-110
-12.0 L-120
-13,0 L-130
-14.0 L 140
DlNlD J ‘F|M|A|M|J‘J|A|S|D|N|D JlF‘M‘AlMlJ‘J|A‘E‘D‘N|D J|F|M|A|M‘J|J|A|B|O|N‘D J‘F‘MlAlM‘JMA‘B‘DlNlD J‘F‘M‘A‘M‘JlJ‘A‘E
2015 2018 2017 2018 2018 2020
Farte f Sourve: BAF e NE
Grafico / Graph 2.5.
Indicador de Clima Econémico
Economic Climate Indicator
.
3.5 35
a0 T 20
2,5 25
2,0 20
15 1 15
1,0 1,0
0,5 1]
0,0 0.0
05 0,5
a0 -1.0
EE-RE 15
20 2.0
25 2.5
a0+ -3.0
835+ 3,5
40 40
451 45
5,0 5,0
wlola|Fllall s |5 |al sl olulo] s | Fllall 2 alslolnlo] o |l all o] o |al s ol o] o[£l alml o] | &l sl ol o] o] £l alal ] o 2l s]o
2015 2016 017 018 2019 2020
Farte/ Soume: NE
Quadro / Table 2.4.
Indicadores Avancados de Atividade Geral
General Activity Leading Indicators
Indicadores de Atividade Geral Forte Uhidede 39 | 4119 | 1T20 | 2T20 | 3T20 | Mei-20| jun20 | ju-20 | ago20| set-20 | out-20
Ceneral Activity Indicators Source Unit 3QI9 | 4Q19 | 1RO | 2QR0 | 3RO | May-20| jun-20 | jul-20 | Aug-20| Sep-20| Cct-20
Indicadar de Atividade Econamica WH (%9 _ - B =
Econormic Activity Indicator INE V-0, % 18 16 27 43 7,6 43 2,7 1.8
Indicador Coincidernte Mensal WH _ P _ r _ - - K
Hly Coinci \ndicator BdP g-o-q or mom 05 1,3 45 9,0 10,8 9,1 10,2 10,8 11,0 10,7
Indicador de Qlima Econdico SREYMVEM
Economic limate Indicator ™ | mvarces® 7avma | 22 2 19 43 05 82 43 =9 A3 05 a0
Indicador Compdsito Avancado oCcoE WVH (@9 ~ -
Composite Indicator CcECD V-0, % 11 00 05 79 43| 83 52 46 42 41
Indicador do Sertirmento Econdricat CcE K B -
o ic ; Indicator e (1920-2012=100 105 45 7,6 350 557| 432 30,1 536 499 637 42,7

* Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negatives
1 Balances - Dfferences between the percentage of respondents giving positive and negative replies.
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- Emprego /

Employment

Gréafico / Graph 2.6.
Taxa de Desemprego
Unemployment Rate

- N° 44/2020 -

30 de outubro de 2020

October, 30, 2020

]|
14 T r 14
13 + 13
12 + F12
M+ Fo
10 + F 10
9 + Lo
8 + kB
7T F7
6 + e
5 + s
4 4
olnIo] |l alhala| o]l sloNlof s Fwalalml o slalsicIn o] sl b o] sl sl slcN o v Al o [l sloIn o] sl el o] ala] &
2015 2016 2017 2018 2019 2020
Fatef Sowsce : INE
Motz Estinstihvas menssis de Boreco & Desanprece; Deckes aiLEtacios oe sz aaiciecis
More: Morrehly ard U ir e adjusted data
Grafico / Graph 2.7.
Emprego Total
Total Employment
--- (Milhares deindividuos / Thousands of individuals)
5.250 T 5.250
5.200 -+ 5.200
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4.250 4.250
T Ta T Tee e Ta T Tl T T el ToTw e TaTwTw o T T e T T e Ta T T Tee] 1 T
2010 2011 2012 2013 2014 2016 2016 2017 2018 2018 2020
Forte f Sowrce | INE
hotar Quebrade séieno 1° Trirrestre de 2011 jca sermret
Mote: Seres break inthe &t quarter 2011 due 1o methodological changes without backverd projection.
Quadro / Table 2.5.
Mercado de Trabalho
Labour Market
Mercado de Trabalho Forte Unidede 3719 4719 1120 2120 3120 mai-20 jun20 ju-20 ago-20 set-20
CGeneral Activity Indicators Source Unit 3Q19 4019 10 20 30 May-20 jun-20 jul-20 Aug-20 Sep-20
Taxa de Desenprego (estimatives mensais) o,
Unermployment rate (monthly estinote) INE %o 65 6,6 65 65 7.9 59 7.3 7.9 81 7
Taxa de Desenprego o,
Unemployment rate INE i 61 &7 &7 56
INscritos e | N\WPesSsoss | nos7 305487 26627 402641 408936 | 408934 406665 407 32 40933 410174
BEnroed Unemployed Nb. People
Variacgo dos inscritos e Periodo n-(n-1)| o33 50 05 611 2260 637 oo 813
Bnrded Unemployed (variation) ! Period n-(n-1) i 4 21140 76014 6 15 2 2
Desenregados inscritos WH _ e
Eroled oyed =224 v-oy 104 9,1 4,6 30,6 359 34,0 36,4 37,0 A5 36,1
Bwducdo do desenrego de longa duacdo =) WVH _ _ _ _
Long-run Unemployment (evolution) ! y-oy 17.5 157 129 12 87 03 o8 62 4 122
Popuacgo ativer* Milhares 71 260 o010
Active population® INE Thousands S s 5214 s
Popuacéo enpregadet Milhares o8 o8 866 7
Employed population™ INE Thousands 4 4 4 4
Variacao da popuacao Periodo nH-(n-1) 100 200 700 -134 700
Employed population (variation)* INE Period n-(n-1) s ~0 A
Bwducdo da popuacéo WVH B
Employed population (evolutiony* INE y-0y 09 05 03 S8
indice do Qusto de Trabalho ELrostat WH
Labour Cost Index y-oy 31 18 43 124
indice do AQusto de Trabalho (Zona BELro) Eirostat WH 27 20 36 a8
Labour Cost Index (BEuro Zone) y-oy ’
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Gtﬂ‘:ir?e.:e de Estrlatépia e Estudos - NP 44/2020 -
Ministéric da Economia

Sintese Estatistica de Conjuntura 30 de outubro de 2020
Short-term Economic Indicators October, 30, 2020

2. Conjuntura Nacional / National Economic Situation

- Consumo / Consumption

_ Qréf_ico / Graph 2.8. _
Indicador Coincidente Consumo Privado
Private Consumption Coincident Indicator

HEE (VH / y-0-y)
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3.0 4 L 3.0
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O|N|D J|F|M|A\M\J\J|A\S|O|N\D J\F|M\A\M\J\J|A|S\O\N\D J\F\M|A|M|J|J|A\S\O\N\D J|F\M\A\M|J\J|A|S\O\N\D J|F\M\A\M\J|J|A|S
2015 2016 2017 2018 2019 2020
Fate/ Sowroe: BdP
Gréafico / Graph 2.9.
Indicador de Confianga dos Consumidores
Consumer Confidence Indicator
[ [ | [SRE -V E - MM3M / Balances - 3114 )
10 T+ T 10
5T +5
o] a
5+ + 5
-10 + + -10
-15 + 15
o0 4 + 20
25 + + -25
-30 + + -30
-35 + + 35
_a0 + + -0
N|DJJ\F\M|A|M\J\J\A\S|O\N|D J|F|M|A‘M|J|J‘A‘S‘O|N|D J\F|M|A|M|J|J\A|S\O\N\D J‘F‘M‘A|M|J‘J‘A|S‘O|N‘D J\F|M\A|M\J|J|A|s\o
RO 1 2016 2017 2018 2019 2020
Faite / Sarce: INE
Quadro / Table 2.6.
Indicadores Avancados do Consumo Privado
Private Consumption Leading Indicators
Indicadores de Consunmo Privado Fote| Unidede | 3T19| 4119 | 1T20 | ZT20 | 3120 | mei-20| junr20| ju-20 | ago20| set-20 | out-20
Private Consumption Indicators Source Unit 3Q19 | 4Q19 | 1QRO0 | 2QR0 | 320 | May-20| jun-20 | ju-20 | Aug-20| Sep-20 | Oct-20
Indicador Goinciderte do Consuno Privedo BdP WVH
Private Consumption Coincident Indicator y-oy 22 04 40 86 96 88 96 99 97 91
Indicador de Gonfianga dos Corsuridores INE | VEYMVBM - ~ P ~ P P ~ P ~
rer Confidence Indicator Bal . 7,6 7,1 86 27,7 -269 29,1 33,1 28,3 26,0 26,3 255
indice de Vd. de Neg. Gomércio a Retalho (p.const) (CAE Revd) INE | VH(vc.s) . ~ . ~
Retail Trade Turnover Index (real) y-oy(sa) 4d 36 22 132 22 s 55 25 43 02
N no Gomércio a Retalho de Bens Alimentares (p.const) INE | VH(\vc.s) 31 23 72 19 01 15 24 03 22 17
Retail Trade Turnover Index- Food (real) y-oy (s.a) !
MN no Comércio a Retalho de Bens néo Alimentares (p.const) INE | VH(vc.s) . . g . - _
Retail Trade Turnover Index - Non Food (real) y-oy (s.a) 55 45 17 21,9 39 2,2 7.8 47 60 1.0
indice de \Vd. de Vendas no Camércio a Retalho INE | SREVE* P ~ P ~
Business Survey inthe Retail Trade - Voume of Sales Balances* 60 43 33 481 24| 538 S8 41 20 202 99
Verdses cb\/actjcs_hga_rcsdel‘—’amagarts ACAP WVH 56 91 -8 717 -102| 747 562 -175 01 94
Passenger car registrations y-oy

*Saldosder%px:sta@o'erra— Diferencas entre as percentagens de respostas positivas e negatives
* Balances - Offerences between the percentage of respondents giving positive and negative replies.
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Ministério da Economia

Sintese Estatistica de Conjuntura 30 de outubro de 2020
Short-term Economic Indicators October, 30, 2020

2. Conjuntura Nacional / National Economic Situation

- Formacéo Bruta de Capital Fixo / Gross Fixed Capital Formation

_ Gréfico / Graph 2.10. _ _
Indicador de Formacéao Bruta de Capital Fixo
Gross Fixed Capital Formation Indicator
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Forte/ Saroa: INE

Gréfico / Graph 2.11.
Formacéao Bruta de Capital Fixo, Total
Gross Fixed Capital Formation, Total

--- (VH, Dados Encadeados em Volume / y-o-y change rate, Chain Linked Vokimes
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Fate/ Sarce: INE
Quadro / Table 2.7.
Indicadores Avancados do Investimento
Investment Leading Indicators
Indicadores de Investimento Forte Unidade 319 | 4119 | 1T20 | ZT20 | 3T20 | ME-20 | jur20 | ju-20 | ago-20| set-20 | ou-20
Source Unit 3Q19 | 4019 | 10 | 220 | 320 | May-20| jun-20 | jul-20 | Aug-20| Sep-20 | Oct-20
Indicador de FBCF INE MVBM ~ . ~
Gross Fixed Capital Formation Indicator y-0Oy, SMIVIA 42 18 07 106 136 106 -8 06
IPI - Bens de Inestimento INE VH\.C.s) _ = = = -
1P - Ivest veoy (S.a) 32 34 80 32,0 31,2 16,4 14,3 1,1
Innpoartactes de Bers de Investimento INE WVH . - - -
Ivest ; < v-oy 251 122 16,4 -436 -485 27,7 20,8 22,0
Indicador de Confianca na Corstrucdo INE SRE-VE - . - . - - e . - -
Construction Confidence Indicator Balances* 127 -11.6 64 291 144 | -292 22,4 17,9 134 12,0 10,7
Vendas de Amento BdP WH
<ales v-oy 16,8 10,7 56 137 11,7 4,1 27,1 10,7 12,9 11,7
Vendes de Viaturas Comerdiais Ligeires ACAP WVH _ _ _ _ E
cial Vehicles u 3.5 ton Sales y-oy 23 6,7 24,0 51,5 234 | 51,3 36,0 19,4 -40,5 7,2
Vendas de Viaturas Corerciais Pesadas ACAP WH - - - E
cial Vehicles o 3.5 ton Sales voy 12,3 24,6 295 -6388 45 -68,5 -67,0 67,3 7,2 86

Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negativas
* Balances - Oifferences between the percentage of respondents giving positive and negative replies.
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Ministério da Economia - N° 44/2020 -
Sintese Estatistica de Conjuntura 30 de outubro de 2020
Short-term Economic Indicators October, 30, 2020
2. Conjuntura Nacional / National Economic Situation
- Relagdes com o Exterior / Foreign Relations
Gréfico / Graph 2.12.
Evolucédo Trimestral da Balanca de Bens e Servicos
Balance of Goods and Services Quarterly Evolution
| [ ] (mil M€ / Biliions €)
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Forte/ Saurce: BAP
Grafico / Graph 2.13.
Evolucéo da Balanca de Bens e Servigos - Ultimos 12 Meses
Balance of Goods and Services - Last 12 Months
EOEE (%)
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Gabinete de Estratégia e Estudos

R ) - N°© 44/2020 -
Ministério da Economia
Sintese Estatistica de Conjuntura 30 de outubro de 2020
Short-term Economic Indicators October, 30, 2020
2. Conjuntura Nacional / National Economic Situation
- RelagGes com o Exterior / Foreign Relations
Quadro / Table 2.8.
Balanca de Bens e Servicos e Indicadores Avancados de Procura Externe
Trade in Goods and Services and Foreign Demand Leading Indicators
Forte Unicede 2TI9 | 3T9 | 4T19 | 1T20 | 2T20 | 310 | me-20| jun20| ju-20 | agp-20| set-20 | out-20
Source) Unit 2Q19 | 3Q19 | 4Q19 | 10 | 2QX0 | 3P0 | May-20| jun20 | jul-20 | Aug-20| Sep20 | Cct-20
BENS Tx cabertura
BdP Coveroprate 82 ™4 O 776 09 &5 80 9,1 81
Qeédito (BExpartagtes) VH E E K R B
ettt Boorts BdP oy 08 03 76 25 -4 387 -102 60 -13
Déhito (Inortagbes) BP WH 25 35 15 -5 -7 389 -199 -195 -108
Debit y-oy
BENS Bop | Xodbetuaaoumlada | 3 773 777 776 0 775 790 &7 87
[eoon S CQumulative coverage rate
Qrédito (Bxportagtes) VHacumuada E K - - - E
Crecie g taPOSS) BdP iy Oy 30 22 35 25 -165 17,7 165 -150 -136
Dékito (Importages) BP VHaoumdaca 52 47 39 -5 -173 167 173 176 -169
Debit Qumulative y-o-y
SEHRVIQCS Tx cobertua
gt BdP Coveroprate 1918 2415 1759 1M3 1344 1276 1494 1551 2229
Qédito WH E
et BdP oy 54 74 36 70 570 65 513 530 457
Dédto WH
o BdP oy 108 131 101 28 -36 400 374 -B1 R0
SEHRVIQCS Tx coberturaacuruada
g BP | rrdativG Covoroge rete 1854 2060 183 103 151 151 1551 1551 1634
Qeédto VHacumuada
vt BdP iy oy 60 66 59 70 -348 310 -#8 -3/4 -P7
Dédto VHacumuada
et BdP tvey0y 11 118 114 28 -3B5 187 -20 -89 -50
BENS ESERVIQCS Tx cobartura
e . BdP Coveraprote @09 1104 97,7 R4 D4 87 971 1®5 107,2
Qeédto WH
et BdP oy 24 35 61 39 01 472 %9 59 53
Déhito VH 31 p p p § §
ot BdP oy 40 54 1,7 -39 391 -84 -23 -157
BENS ESHRVIQCS Tx caberturaacumulada
GOCDS AND SERVICES B Qumulative coverage rate 978 120 1009 WB4 D1 a3 21 B7 B2
Qeédto VHacumuada
et BdP iy Oy 1104 1066 1079 29 536 22 28 -B3 -2B6
Dédito VHacumuada
. BdP aivoy0y 73 70 63 90 -90 171 -181 -188 -184
Por memdia
Memo:
Indicadores Avancados de Procura Externa
Advanced Foreign Demand Indicators
Vdure de Negocios na Industria - Mercado Extemo WH _ _ . _ ~ ~
Industrial Turnover - BExternal Market INE y-oy 35 32 11 50 B4 45 14 137 43
Inguérito a Ind. Transfomredora - Procura Extermad SREXVE ~ ~ ~ ~
oairg O stry Survey - Bters INE renoee: 96 -104 95 -109 574 477| 664 662 B5 466 431 398
Carteira de Encorendas Bxdema SRE~MBmM ~ _ _ _ _ N N
Portfolio of Foreign Qders INE Balances*-3mma 01 22 N7 121 589 486 429 WY W0 K9 486

" Saldos de resposta extrema - Diferencas entre as percentagens de respostas positives e negatives
*Bdlances - Dfferences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation
- Relagdes com o Exterior / Foreign Relations
Gréfico / Graph 2.14.
Balanca Corrente
Current Account
e % FIR/GDP)
Rendimento Secundario/Secondary Income Rendimento Primario/Primary Income
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Gréfico / Graph 2.15.
Balancgas Corrente e de Capital
Current and Capital Accounts
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2. Conjuntura Nacional / National Economic Situation

- Relagdes com o Exterior / Foreign Relations

Investimento do Exterior em Portugal - principio direcional
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Grafico / Graph 2.16.

Foreign Investment in Portugal - directional principle

(Variacdes liqguidas em milhdes de euros / net changes in millions of euros)
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Investimento Directo em empresas em Portugal - transac¢des acumuladas
Direct Investment in companies in Portugal - accumulated transactions
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Grafico / Graph 2.18.
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3. Sectores Institucionais / Institutional Sectors
- Poupanca / Saving

Gréafico / Graph 3.1.
Poupanca Bruta, por sector institucional
Gross Saving, by institutional sector

(% PIB / GDP, Ano acabado em cada trimestre / Yearfinished in eachguarter)
Sociedades ndo Financeiras / Non-financial Corporations
Administragdes Publicas / General Government
Total da Economia / Total Econom y
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October, 30, 2020

Sociedades Financeiras / Financial Corporations
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Grafico / Graph 3.2.
Investimento Bruto, por sector institucional
Gross Investment, by institutional sector
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3. Sectores Institucionais / Institutional Sectors

- Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net
Borrowing

Gréafico / Graph 3.3.
Capacidade/Necessidade Liquida de Financiamento, por sector institucional
Net Lending/Net Borrowing, by institutional sector

--- (% PIB / GDP, Ano acabado em cada trimestre / Year#finished in each quarter)
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3. Sectores Institucionais / Institutional Sectors
- Divida / Debt

Gréafico / Graph 3.4.
Total de passivos, por sector institucional
Total Liabilities, by institutional sector

| (% PIB / GDP)
Sociedades N&o Financeiras / Non-financial Corporations - Sociedades Financeiras / Financial Corporations
Administragdes Publicas / General Government Familias & ISFLSF / Houssholds and NPISH
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Grafico / Graph 3.5.
Divida Financeira Liquida, por sector institucional
Net Financial Debt by institutional sector
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4. Ramos de Atividade / Industries

- Valor Acrescentado Bruto / Gross Value Added

Quadro / Table 4.1.

Crescimento Real do VAB por Ramo de Atividade, dados encadeados em volume, variagao
homéloga (%)
GVA Real Growth by Industry, chain linked volume data, annual change (%)

peso, 201900 [ | Zme [ 3me | 4mo | 1m0 [ 2120

weight, 2017 (%) 2Q19 | 3Q19 | 4Q19 | 1O | 2Q@0

A?g%hﬁesn%giaamm 23 11 34 47 41 15 30 57
E'%?’S‘yf‘;smoﬁ 36 86 4,0 32 64 52 58 114
Ir‘u%?éit?y 145 35 00 04 06 08 36 -240
Q(;«!St\srtﬁct’ion 43 36 51 44 49 30 06 38
T ra(;e,g&smfuf&gfs 202 25 43 43 a7 43 51 283
Tmimim 89 40 53 56 56 43 11 77
o Bt ovvs Freraciot Acivities 17,0 11 11| o7 10 12 o4 a1
Oég Ssgr\‘v%:} 24 24 15 13 17 22 11 139
Vé%ﬁmm)‘md > 21 27 21| 20 20 19 21 154

Fonte: INE - Contas Nadonais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)

Quadro / Table 4.2.
Contributos dos Ramos de Atividade para o Crescimento Real do VAB, dados encadeados em
volume, variacdo homaologa (%)
Industries Contribution to GVA Real Growth, chain linked volume data, annual change (%)

o7 | oms | oo | 9| SMO | 4119 | 1T | ZT0

2Q19 | 3QI19 | 4Q19 1Q20 | 2QxO0

%%Lﬁesgﬁgyamues 00 00 o1 00 00 00 00 00
@Sﬁmoﬂ 01 03 02| 01 03 04 04 02
Irlt[ncﬁsﬁt?y 08 05 00 10 08 07 04 o1
Q]cgsntﬁéctoion 02 o1 02 02 01 02 02 o1
Tra;ie,.%sma?d?—&teltfs 05 05 09 04 04 04 05 06
Tﬁm‘mm 05 03 05| 03 03 05 03 04
Alhidades Frerceies eimdblliries | 03 02 02 [ 02 02 a3 a3 Qo
Oéﬁ ggr\\t:i:; 1o 07 05 12 11 08 06 04
V‘ar‘gal Qoss vawgude(c)jm) 33 27 21 20 20 1,9 21 -154

Fonte: INE - Contas Nadionais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)
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4. Ramos de Atividade / Industries

- Emprego / Employment

Quadro / Table 4.3.
Evolugcdo do Emprego por Ramo de Atividade, variacdo homodloga (%,
Employment Evolution by Industry, annual change (%)

peso 201909 | [ [ 2o | smo [ 4me [ 1m0 | 20
weight, 2019 (29 2Q19 3Q19 4Q19 10 20
A‘i"g?.‘ibt"f; fgg?fmla 55 34 =82 | 126 =87 =99 90 56
e Ioedam . 14 36 44 | 52 52 58 28 127
'mgmm 17,0 38 03 o8 05 12 a8 41
20 o 62 02 08| 80 08 08 21 48
i Moo 16 ms |0 1| as as 2 es s
Tm‘imlm 7.2 28 7.6 85 54 7.9 38 26
scgsEsme e | na | 16 a2 | a0 62 1 a1 e
Cutros Senieos 27 50 13| 20 20 o1 20 -8
Por mentdriax
Menmo ltems:
e o e 23 10| o9 09 05 03 38

Fonte: INE - Estatisticas do emprego
Source: INE- Brployment Statistics
*Indui IndUstria Exractiva
*Incl udes Mining and Quarrying

Quadro / Table 4.4.
Contributos dos Ramos de Atividade para a Evolucédo do Emprego, variacdo homéloga (%)
Industries Contribution to Employment, annual change (%)

sorce | 8 | 20 [ 250 | 2o | acms | aceo | e
%ﬁiﬂﬁfﬁ&ﬁ%&mm INE 02 ©0o5| 08 ©05 06 05 03
E'Elae"gr??tﬁ g&mo INE 0,0 o1 o1 o1 o1 00 02
'mgﬁfg’”m INE 06 o1 o1 01 ©02 03 07
Corstego INE 0,0 00 02 01 00 01 03
%&m‘ﬁﬂis INE 0,0 00 02 01 05 o1 20
T’ﬁmww‘?ﬁlm INE o2 o5 | o6 04 05 03 02
sncspreroarseii@s | e | 02 oa | 03 a7 a2 o3 oo
Cutros Senioas INE 15 04 06 06 00 06 06
Errprego - Taa INE 23 1,0 09 09 05 03 38
BEnployment - Total

Fonte: INE - Estatisticas do emprego
Source: INE- BErployment Satistics
*Indui IndUstria BEtractivea
*Includes Mining and Quarrying
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4. Ramos de Atividade / Industries
- Inddstria / Industry
Gréafico / Graph 4.1.
indice de Volume de Negocios na Industria
Industrial Turnover Index
[ [ ] (VH, y-oy)
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Forte/ Saurce: INE
Gréafico / Graph 4.2.
indices de Emprego, Remuneracgdes e Horas Trabalhadas na IndUstria
Employment, Wages and Hours Worked Index
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Forte/ Sasce: INE
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4. Ramos de Atividade / Industries

- Industria / Industry

Quadro / Table 4.5.
Indicadores Sectoriais para a Industria
Industry Sectoral Indicators

Indicadores Trimestrais / Mensais Fote Uhidede | 3119 | 4119 | 1T20 | 2T20 | 3120 | ago20 | set-20 | ou-20
Quarterly/Monthly Indicators Source Unit 3Q19 | 4Q19 1Q20 2Q20 | 3Q0 | Aug20 | Sep-20 Cct-20
e e e | 0 [0 0w om | s
'”Idngfst\f lume Peghdos e idistria INE y\{"jy 25 00 38 54 -56
%Imﬁ INE y\fy 20 08 30 -196 -63
mﬁ’:\rﬁ INE y\{’g 32 11 50 R4 43
I?ﬁfﬁ$|$mlaa§m) cE %}’E %1 212 102 %4 72| -127 -30 -49
ircioe de dmgma e | Vol as 02 08 a2 27
et Precketion e verdeetmg Gy | NE | yoy | 48 09 s 2 22
'ﬁ;}’;ﬂfmm‘j‘; rajnistna flensfomedora INE y\{’: 04 14 36 B3 -60
Inquérito de Gonjurtura a Indistria Transfonmedora
Manufacturing industry Survey
Imﬁ.ﬁﬁym;wa INE ;;"EX\'/E 44 56 51 32 46| -139 -154 -149

Quadro / Table 4.6.

indice de Produc&o Industrial por subseccbes, variacdo homodloga (%)
Industrial Production Index by sections, annual change (%)

CAEReV3 Unidede 2019 219 | 319 | 4119 | 1T0 | ZT0 | jun0| ju-20  agD
NACERev 3 Unit 2Q19 | 3Q19 | 4Q19 | 10 | 2Q0 | jun20 | ju-20 | Aug20
indice de Produco Industrial (Tatal) WH E R R E K
Industrial Production Index (Total) y-0y 23 L7 40 04 13 A7) 145 88 30
B- IndUstrias extrativas WH E R
B Miningand Quarrying yoy 50 03 50 52 24 2,3 85 86 129
G IndUdtrias transformadoras WH
c acturing yoy 10| 01 4148 09 38 262|155 82 22
10 IndUstria dimentar WH R E E R E K
10- Food Industry oy 10 | 05 13 32 21 110 | 82 28 58
16- IndUstrias da medeira e da catica e sues doras WH ~ ~ K - - -
16-Wood and cork industries y-0y 68 [ 89 46 2 -5 97 3 145 126

17- Fatricag@o de pesta, de papd e cartéo e seus artigos; edicéo e inmpresséo WH ¥ - E E ~ -
17- Fabrication of paper, cardooard and related products, editing and printing y-oy 52| 44 84 0 32 e "

o Febriogondt sheica ket ottt 3 SR yoy | 39| @S 06 o5 24 6| 47 &1 58
%ﬁ%ﬁ?ﬁ%ﬂ'@ﬁﬁﬁim y\g 04| 04 43 a4 01 71| 23 68 21
22&?@%&?%?&2?3%%%?“ y\{’}Hy 00 | 48 20 &6 -84 -BO| 175 48 168
o ol tespronrri T yoy | 70| 18 & mi a1 e @5 A 2
e s goston HEEEEEE LR
Forte/ Source: INE
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4. Ramos de Atividade / Industries

- Construcao / Construction

Gréafico / Graph 4.3.
Indice de Producdo na Construcao e Obras Publicas
Production in Construction and public works

| | | Indice Produc&o na Construgéo
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Forte/ Soroe: NE

Grafico / Graph 4.4.
Formacao Bruta de Capital Fixo, Construcao
Gross Fixed Capital Formation, Construction

HEE (vH, Dados Encadeados em Volume / y-o-y c hange rate, Chain Linked Volmnes)
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Fonte/ Soirce: NE
Quadro / Table 4.7.
Indicadores Sectoriais para a Construcgéao
Construction Sectoral Indicators
Indicadores Trimestrais / Mensais Forte Unidede 379 | 4719 1120 2120 | 3120 ago20 | set-20 | ou-20
Quarterly/Monthly Indicators Source Unit 3Q19 419 120 20 30 Aug-20 Sep20 | Cct-20
indice de produgdio na canstruggo e daras pldicas (indice brnuo) VHVIVEM - ~
Construction and Public Works Production Index (gross index) INE y-Ooy 34 21 01 7.2 13
Verdas de cimerto * BdP WH
Sales Of & ® y-oy 16,8 10,7 56 137 11,7 129 11,7
Licenciamento de doras INE WH
Permits Issued y-oy 57 15 51 -14,0
Indicador de Gonfianca nes Gonstrugéo (\cs) cE SREVE ~ ~ ~
Construction Confidence Indicator (s.a.) BEA-VA 29 64 34 <11 17.0 154 60 123
Indicador de confianca da Construcgo e Cras Pldicas INE SREVE | ~ . . = ~ ~
Construction and Public Works Indicator BEA-VA 27 1.6 64 21 144 134 120 107
Carteira de Encomendas (Conjunto do sectar) INE SREVE - ~ ~ - - - -
Crder [total sector) BEAVA 20,3 19,6 17,1 -40,2 27,3 25,0 24,7 233
Perspetivade Enprego - prdxinos 3 meses (Conjurto do sectar) INE SREVE r . ~ ~ ~
Employement expectations - next 3 months (total sector) BEA-VA 50 35 42 180 15 17 08 20
Apreciacdo da aividede nos Utinos 3 meses (Conjurto do sectar) INE SREVE . . . ~ ~ ~
Activity appraisal - last 3 months (total sector) BEAVA 21 38 10 sl Arz 181 s 81
Perspetiva de Pregos - prédxinos 3 nmeses (Conjurto do sector) INE SREVE - ~ _ _ -
Price Expectations - next 3 months (total sector) BEA-VA 05 21 04 108 52 54 42 31
indice de Enmprego nas Construggio e Cras Plblicas INE WH ~
Construction and Public Works Employment Index y-oy 21 16 08 21 07

Nota: * Vendas de cimento das enrpresas necionais para o mercado intemo excluindo inportactes de cimerto.
Note: * National Frms' cement sales on the domestic market excluding cement imports.
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4. Ramos de Atividade / Industries

- Servicos e Comércio / Services and Trade

Gréafico / Graph 4.5.

indice de Volume de Neg6cios nos Servigos
Services Turnover Index
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2015 2018 2017 2018 2019 2020
Forte / Sousce: INE
Quadro / Table 4.8.
Indicadores Sectoriais para os Servigcos e Comércio
Services and Trade Sectoral Indicators
Indicadores Trimestrais / Mernsais Forte Unidade 3119 4119 1120 2120 3120 ago-20 set-20 ou-20
Quarterly/Monthly Indicators Source Unit 3Q19 419 10 220 30 Aug-20 Sep-20 Cct-20
indice de vdume de negdcios Nos Senigos VHNMBM . . .
Turnover Indexin Services INE y-0y, 3-MMA 26 30 37 N5 175
Vaumre de verndas - tendéncia atual (\cs) SREVE . _ _ -
Sales Volume - current tendency (s.a.) INE BEA-VA 73 nz 18 7.8 54 13 19 30
Indicadar de confianca dos Senicos (\cs) SREVE 4 . . _ _
Services Confidence Indicator (s.a) INE BEA-VA 99 101 27 529 207 275 183 142
Carteira de encomrendas - Utinos 3 meses (\cs) SREVE . .
COrder Books - last 3 morths (s.a.) INE BEAVA 61 57 26 ©49 444 | 421 21,9 24,8
Atividede da enresa - Utinos 3 meses (\cs) SREVE . . .
Hrm's Activity - last 3months (s.a) INE BEA-VA G 90 40 3 L0 8|1 265 232
Perspetivas da procuaprdxinmos 3 meses (\cs) SREVE . .
Demand BExectations - next 3months (s.a.) INE BEA-VA 162 155 15 05 24 23 37 54
indice de Enprego nos Senigos WH g
Services Bployement Index INE y-oy 20 15 11 7.6 B84
Vdume de VVendas no Corércio (Utinos 3 meses, SREVE
Trade Sales (volume) - last 3 EeAC ) INE BEAVA 87 30 24 447 226 172 154 -105
Incdicadar de confianca no Comércio SREVE
Trade Confidence Indicator INE BEAVA 34 o6 ©4 B4 90 66 G 52
indice Vdume Negécios no Gomrércio a Retaho (1) VH MBM ~ . .
Retail Trade Turnover Index (1) INE y-0oy, 3-MMA 44 36 22 132 22 1 22
Volure de VVendas no Corércio a Retalho (2) SREVE . . .
Retail Sales (vol 5@ INE BEANVA 6,0 4.3 33 48,1 29,4 25,0 20,2 99
Indicadar de Corfianca no Comércio a Retalho SREVE . ~ iy iy
Retail Trade Confidence Indicator INE BEA-VA 16 10 o1 204 1.8 o4 91 59
indice de Enmprego no Comércio a Retalho (CAE RaB) WVH . ~
Retail Trade Erployement Index (Rev3) INE y-oy 23 23 25 26 o8 19 23 34
Vdumre de VVendas no Gomércio par GQrosso - Utinos 3 mesey SREVE ~ _ _ _
Wholesale Trade Sales VVolume - last 3 months INE BEA-VA 1o 1o 15 L8 167 105 2 109
Encomendas a fomecedores - prdxinos 3 meses SREVE . _ . y y _
Placing orders - 3 he INE VA 1,1 37 21 32,9 91 -6,9 9,7 11,2
Indicador de Gorfianca no Gomércio por GQosso SREVE .
Wholesale Trade Confidence Indicator INE BEA-VA 48 02 08 237 66 1 61 7

(D \alor deflacionado e corrigido de sazonalidade e dias (Gteis / Deflated and adjusted for season and working days
(2) \Alor comigido de sazonalidade e dias Uteis / Adjusted for season and working days
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4, Ramos de Atividade / Industries
- Imobiliario / Real Estate
Gréafico / Graph 4.6.
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Quadro / Table 4.9.
Indicadores Sectoriais para o Sector Imobiliario
Real Estate Sectoral Indicators

Indicadores Avancados para o Imobiliario Fote | Wnidede | 3119 4719 1T20 2120 3120 mMe-20 | jur20 | ju-20 | ago0 | set-20
Real Estate Advanced Indicators Source Unit 3Q19 4019 1QP0 220 30 | May-20 | jun-20 | jul-20 | Aug20 | Sep-20
indice de AvdliagZo Bancaia de Haebitaggo (Portugal) Base
GEEINH 3 1396 1408 1414 1423 | 1405 1407 1422 1423 1423
Housing Banking Evaluation Index o012=100] 1B 40, 1, 42, 40, 40, 42, 42, 0.

Valor de Adiacéo Bancéria de Hebitago (Portugal)
Housing Banking evaluation Value

INE | Buros/m2] 1096 1107 1116 1121 1128 1114 1115 1127 1128 1128

indice de Pregos da Hahitagso - Tatal WH

% 3 9 3 78
House Price Index - Total y-oy ? 10 8 1
Indice de Precos da Hehitag@o - Existertes WH % 106 98 106 82
House Price Index - existing dwellings y-0oy !
Indice de Pregos da Hehitaggo - Novos WH % 93 49 89 60
House Price Index - new dwellings y-oy ’ ’
Qrédito & Hahitagzo:
Housing Credit:
Valor Vedio do Gapital em Dhida INE | Eucs | 3706 53882 54025 54171 5433 | 54010 54126 54XB 54317 54484
In Debt Capital Average Value
Valor Médio da Prestagzo Vencida
Due Capital Average Value INE Eucs 247 247 248 231 226 227 228 226 226 226

Valor Médio do Capital Amortizado

eciation Canital Aver Value INE Euros 199 201 preci 189 12 186 186 13 12 12
Teade Juro ImHlicita no Qeédto & Heb, Todos as oartretos INE % 10 10 10 09 10 09 09 10 10 10
Housing Credit Implicit Interest Rate. All Contracts.
Taxa de Juro Indlicita no Qrédito a Hab. novos cortrat
] lici no oa s INE % 11 10 10 09 10 08 09 10 10 10
Housing Credit Implicit Interest Rate. New Contracts.
Euribor a6 meses .
Euribor % 0,332 345 330 186 0414 143 223 346 0433 463
Euribor (6 month) ° 0 0 0 0 0 o 0
Euribor a3 meses BCE o
Euribor (3 h =B %o 0397 0400 0407 O30 0270 0330 -0440 -0480
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4. Ramos de Atividade / Industries

- Crédito as Empresas e Particulares / Corporations and Households Credit

Gréafico / Graph 4.7.
Stock de Empréstimos das Outras Instituicbes Financeiras Monetarias
Stocks of Loans of Other Monetary Financial Institutions
--- Taxa de variagao anual , Annual growth rates

——Parficulares f Hous eholds —— Sociedades ndo Financeiras /Non-financial Corporations

5 + + 5
OlN‘D J‘F‘M|A|M‘J‘J‘A|S|O‘N‘D J|F|M‘A|M‘J|J‘A‘S‘O|N‘D J‘F‘M|A‘M‘J‘J‘A|S|O‘N‘D J‘F|M|A|M‘J|J‘A‘S|O|N‘D J‘F‘M|A‘M‘J|J‘A|S
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Forte / Source: BcP
Notar Particulares - Inclui credito a evigantes

Note: Households - includes ermigrarts credit

Quadro / Table 4.10.
Empréstimos de Outras Instituicdes Financeiras Monetarias a Sociedades ndo Financeiras, saldos

de fim de periodo
Other Monetary Financial Institutions Loans, stocks

Ramos de Atividade Unidade| 2019 2019 2019 2019 2020 2020 220 2020 2020 2020 2020 2020
Branch of Activity Unit I 1] 11 [\V4 I n M A M J J A
Agicultua, producdo aninel, caga e sihicutua WH 5 o 1 o 3 6 > 8 76 3 74 >
Agriculture, Livestock, Hunting and Forestry y-Oy 2 2 3 6 6 6 6, 5 B 6, B 8,
Indistrias exratives MH 1.6 11,0 124 64 30 18 a7 a2 37 28 86 100
Mining and Quarrying y-oy
P
Indistrias trarsforredoras VH 3 06 00 28 25 23 23 04 a1 30 4,0 52
Manufacturing y-oy
Hetricidade, gas, vaepor e agua; Captacao, tratamento €
distribLicZo de &gua; saneamento, gestéo de residucs VH
€ despalicdo ) ) 87 23 08 22 03 29 14,3 126 32 o3 78 91
Hectricity, gas and water; Purification and distribution
of water; sanitation, waste management and y-oy
remediation
Corstrucso. MH 184 474  -A81 469 151 125 | -158 139  -134  -101 88 93
Construction y-oy
Comércio por grosso e a retalho, reparacdo de \eicuos WH
auaTdeis e notociclos K - -
Wholesale and retail trade, repair of motor vehicles y-oy 28 11 24 11 0z 39 o8 22 57 37 33 39
and motorcycles
Transparte, anrezernagem e comunicactes WH 490 3 74 79 117 106 110 123 100 o4 7 a7
Transports, Storage and Communications y-oy ' S ’ ' 1, ’ 1, 2 10, S 5 ’
Algamento e restauraco (restaurartes e sinrilares) WH 3 72 o o a 3 1 41 6 193 8 249
Rostauronts and Hotels yoy 6, g O, 1 2, 12, 2, 3 13, 2 22, 3
Atividedes de informeg3o e de conmunicagéo WH
23 20 6 -14,0 -13,1 7,1 -13,9 -11,7 4.8 47 5 (o)
Information and Communication activities y-oy 2 2 S 13 13 1, . 10
Atividedes indhiligrias WH
42 -1,7 1,7 9 03 6 e 9 1 8 9 6
et voy 1, 1, 2 1 -0, O, 2 1 3 3
Atividedes de carsuitaria, técricas e administratives, e H
outras aividedes -11,1 80 25 -1,3 37 23 32 4,7 -1,3 -08 -1,1 08
Fnancial Activities and other activities y-Oy
Total y\:':y 60 4,1 33 33 35 02 27 -1,9 o4 10 27 32

Forte/ Source: BdP
Notax NEo inclui crédito titulado
Note: Securities not-included
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5. Turismo / Tourism

30 de outubro de 2020
October, 30, 2020

- Hotelaria / Hospitality

Grafico / Graph 5.1.
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Grafico / Graph 5.2.
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Gréafico / Graph 5.3.
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6. Energia/ Energy

- Evolucéo do Preco do Petrdleo / Qil Price Evolution

= Preco relativo do petroleo 1979=100

Grafico / Graph 6.1.

Relative Qil Price

= Preco de Importacéo do petréleo em US$ (FOB)

Preco Relativo do Petréleo

- N° 44/2020 -

30 de outubro de 2020
October, 30, 2020
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Farte - Ciaucs do CEE aom bese em ceckes da Galp Brarda (prago do patrdeon e taxa de ciinmbio em USS$ ), INE ceflatar do PIB - Contas Neciorais),
FLures - ICE Atures - Intercontinental Ex
O preco r’ative do patirdeo € o racio entre a cdacao do petrideo emauros e o deflaar do PIB em Patucal.
Soxroe - GEF calodlations based andata foamGalp Gxoergia (Gl price and esciangs rate iniASE); INE (GOP deflatar - Natioral Accocs¥#s);
e ros - ICERAres - feroattinerial Beclarce.
The relative price of dil is a ratic between oif Guataticn in auroas ard Rorttoal™s GDP oeflator
Quadro / Table 6.1.
Preco Relativo de Importacéo do Petréleo
Oil Import Relative Price
Unidede
2008 | 2009 [ 2010 | 2011 | 2002 | 2013 | 2004 | 2015 | 2006 | 2017 | 2008 | 2019 | 1720 | ZT20 | 3120 Set
Unit 120 | 220 | 320 | Sep
(@ | Preco de inpartagéo do petrdeo (USD) WVH e e _ - -
h ing Price of Qll ( ) voy 39,6 36,3 | 27,1 | 4.5 06 3,5 86 | 471 | 194 | 57| 38| 97 47 | 5884 | -296| -301
©) |Efeito Carbial WH P
Stock Bl Effect y-oy 86 59 69 52 86 31 02 186 | 02 07 44 53 28 15 61 63
(©) | Preco de inpartagéo do petrdeo (BUR) WVH e - _ e - -
h ing Price of Qll ( ) voy 27,7 RX5| B9 | #A1 80 6,5 84 372| -196| 249 | 280 | 49 20 | 578 | B9 | -345
(@) | Defietor o PIBY M | 17] 11| 06| 03| 04|22 07| 20| 27| 15| 16| 17| 19| a5 | 35| 40
GDP Deflator y-oy
(© |Prego reiatho b petrdlec? M | 5| @2| =m0 | ;5| 85 | 85| 91 | 85| 209| 80| 260 | 65 | a8 | 06| -m2| a0
Relative Price of Al y-oy
Por memdria
Meno items:
® | Preco deimportagzo do petrdeo (foby? usD | 977 | e23 | 72 | 1120| 111.4| 107.5| w82 | 520 | 419 | =27 | 705 | e36 | B3| B8 | 41| 433
Importing Price of Al (f.o.b)
Preco e inpartagZo co petrdleo (Fo.by? ER | 62| 440 | =8| 02| 866 | 810 | 742 | 466 | 374 | 467 | =08 | w9 | =9 | 60| 375 | B‘®O
Importing Price of All (f.o.b)
[(¢)] Ses intemacionais do petrdeo
Intermetional Stock Prices for Gl usD 969 | 6L7 | /6| 1113 111.6( 1086| 90 | K3 | 436 | 541 | 71,3 | 643 | 8504 | 23 | 430 | 409
(#9)| Preco impartacaa/ Cotagoes intemacionais récio (9
I ing Pricennter national Stock Prices ratio %9 1008| 100,9| 994 | 100,7| 98| WVO | VO3 | V4| B0 | 973 | 9B8 | PVO | 1156| V1 | 1028 | 1059
() | Preco relativo do petrdeo Euros (1979=100)
Redative Price of Ol ELros (1979-100) @9 689 460 | &1 | 84| DO5 | 28| B3| 463 | IB6| 450 | 567 | 830 | 484 | 232 | V5| X8

(1) Calculo do GEE Sempre que ngo haja deflator utiliza-se o dltimo deflator conhedido.
(2) Calaulo do GEE Opreqo relativo do petrdleo é o réadio entre o prego do petrdleo emeurcs e o deflator do PIB em Portugal.
Acontabilidade (c) = (@) + (b); (€) = (©) - (d) ndo se \erifica eatamente pois a decomposicio das taxas de aesdmento n&o é aditiva.

(3) Calculo do GE=Ecombase

emdados

Fontes: Cotagdes Intemadonais - BA(Energy Information Administration) - Europe Brent Spot Price;

Precos de Importacgo - Galp Enerdia; Tava de Cambio - Galp Energia; Deflator do PIB - INE, Contas Nadonais Trimestrais.
(1) GEE calculations When defl ator isunknown, it’s used the last known deflator.

(2 GEE calculations Therelative priceof oil isaratio between oil quotation in euros and Portugal ‘s GDP deflator.

The accounting () =(a) +(b); (€) =(C) - (d) doesn't exactly apply because the growth rates decomposition isn't additive.
(3 GEE calculations based on Gal p Energia data relati ve to monthly imports of oil
Sources: International cotations- BA (Energy Information Admini strati on) - ELirope Brent Spot Price;
Import pricesand Bchange Rate - Gal p Energia; GDP Deflator - INE, Quarterly National Accounts.

da Galp Energia, relativos as importagbes mensais de ramas de petrdleo bruto.
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6. Energia/ Energy
- Gasoleo e Gasolina / Diesel and Gasoline
Gréafico / Graph 6.2. _
Consumo de Gasoleo e Gasolina
Diesel and Gasoline Consumption
--- (milhares de toneladas, ano acabado em cada més / thousands of tons, yearfinished in each monti)
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Fonte / Source: BdP
Gréafico / Graph 6.3.
Variacdo do Consumo de Gaso6leo e Gasolina
Diesel and Gasoline Consumption Change
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Fonte / Source: BdP

37



