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Nota: PIB ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Seasonally adjusted GDP. Source: Statistics Portugal.
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1. Balancas Corrente e de Capital / Capital and Current Accounts
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2. Balanca Corrente / Current Account
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
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4. Balanca de Bens / Goods Account
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Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € / axions €)
—— Exportagdes / Exports —— ImportagGes f Imports —— Saldo { Balance
60 - 6,0
55 + 55
50 + 50
45 + - 45
40 + 40
35+ L35
30 4 L 30
25 + - 25
20 + L 20
15 + F15
10 + L 10
05 + 05
00 T T T T T T T T T T T T T T T T T T T T T T T 11— 0,0
05+ L 0,5
1,0 + +-1,0
a5+ t 1.5
20+ 2.0
25+ r 2.5
M‘A|M‘J‘J|A|S|0 M‘JlJ‘A|S|0|N|D J‘F‘M'A‘M‘J|J|A‘S‘O|NID .I|F|M|A|M‘J‘.I|A|S|0‘N|D J ‘F|M‘A|M|J|J‘A‘S|O‘N‘D .IIF
2010 2011 2012 2013 2014 15

j0i8] [ [ [ [ ] [ [ I Jeoxaf] | [ | | [ | | | [ [ Jeoi5] |
[ Ml AalmM[ 3]l AalslolN]D]II]FIMIAIM]I]IJ]A]lS]olN[D]JI]F]

Exportacdes / Exports 39|40 |42)|39|43 /33 /39|42 |41/|35(39|3839 38|40 |41 |44 |32|40)| 45|41 37 38| 39
44 | 46 | 47 | 44 |50 |41 |47 |52 |46 44 46 45 | 46 | 43|48 | 48| 52|39 |50 53|48 |45 | 42| 43
Saldo / Balance -05,-06|-05|-05|-07|-08)|-08|-09-06-09-08|-0,7)|-0,7|-05|-08)-06|-08|-07|-10|-0,8|-0,7|-0,8]|-04|-04

Gréfico / Graph 4.2.
Exportagcdes e Importagdes
Exports and Imports

| | | | {% PIB / % GOF)
—— Exportacoes / Exports —— Importagoes / Imports ——3Saldo { Bahnce
00 - 40,0
375 + T 375
350 + 35,0
325 + T 325
300 + + 30,0
275 + 27,5
250 + 25,0
25 1+ 1+ »25
200 + + 20,0
175 4 17,5
150 | + 15,0
%125 1+ T+ 125%

10,0 + 10,0

5 + 5

50 + + 50

25+ T 25

0,0 T T 0,0
251 T -25
50+ + 50
a5+ .5
100 1 10,0
125 | 1 125
150 | + 150

I‘II‘III‘IV I|II‘III‘IV I‘II|III|IV I‘II‘III|IV I|II|III|IV I|II|III|IV I|II|III|IV I‘II‘II|IV I|II|III|IV I|II|III|IV
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
\---\---\---\---\---\---
| o [ v ] Ju v ] o v o [u v e o Jwfv] o[ o] | v
Exportacdes / Exports 17,1|17,7| 18,0 18,8 | 19,5| 20,6 | 20,4 | 21,6 | 23,0 | 24,3 | 23,8 | 25,0 | 26,3 | 26,8 | 25,8 | 26,4 | 26,9 | 28,6 | 27,0 | 27,5 | 26,8 | 27,7 | 26,8 | 28,3
Importagdes / Imports 27,2, 27,3|28,6|299|290|326|298334|325|335(31,6|31,4 321|31,6|31,6|325|30,9325|323|33,1|31,8|322| 327|335
Saldo / Balance -10,0| -9,6 |-10,6|-11,1| -9,6 |-12,0| -9,4 |-11,8/ 95| 92| -79 | 63| 58| -48 | -58| 61| -39 |-39|-54|-56|-51|-45|-59| -53




Gabinete de Estratégia e Estudos - N° 4/2015 -
Ministério da Economia

Estatisticas Tematicas de Conjuntura Balancas Corrente e de Capital 23 de abril de 2015
Short-term Thematic Statistics Current and Cap|ta| Accounts April, 23, 2015

4. Balanca de Bens / Goods Account
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
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Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports

| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance
20 20
18 + 18
16 + + 16
14 + 14
12 + 12
% 10 + +10 %
8 +8
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2+ 2
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| Lo [ v oo fo v oo fofav] o fulw vl oo Tw v o[ o ][ v]
Exportacdes / Exports 78 | 9011090 )| 76 |94 11,9 95| 84 |10,5| 14,0/ 10,9 | 9,2 |12,0| 14,7 | 11,4| 10,2 | 13,1 | 15,6 | 12,8 | 10,4 | 13,3 | 16,4 | 12,7
Importagdes / Imports 56 58|56 |55 )|56)|6163)|59|59)|67)|6,7)64)61)|65|64)|64)|60)67)|67)|65)62)68/ 7272
Saldo / Balance 22 /3254|335, 20|32/56|36|26|38|73|45)32|55|83|50)|42 64|89|64)|41)|65) 91 55
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change
EEm (%)

———Exportagdes / Exports ——Importacgbes / Imports

3] 20
28 1 28
26 1 26
24 4 24
22 4 22
20 + t 20
18 + 18
16 + 16
14 4 14
12 4 12
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& e
4 +4
2 12
9 0
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v V v
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2 4 -
14 4 -
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7M|A|M| J ‘ J|A|S|O|N|D

J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A|S|O‘N|D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M‘J|J|A|5|O|N|DLJ|F

Fontelf S MQIQ&B 2011 2012 2013 2014 015

j2o03 | [ | [ | | [ Jeoaa] [ | | [ | I [ ]
[ M | Al m] 3] 3] aflsfolnNn][bD] ] FlIm[alwm]s]i]Aa]s]

=
Exportagdes / Exports 9,7 97 | 176 | 2,1 4,7 76 |116| 2,8 | 19,0| 29,9 | 58 6,6 15 6,7 55 0,8 4,1 4,0 | 13,7| 84 | 25| -6,2| 2,5 3,7

Importagdes / Imports -3,5|11,3| -1,5 | 3,0 6,5 45 | 109 7,8 3,7 3,2 |135| 5,0 1,2 | -04 | 53 6,3 | 145 30 | 11,2| 84 | 10,8 | 16,5 2,8 7,8

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

[ | | (%)
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160 + t 180
155 + t 155
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wlafl o] oalso e[ aleTla vl ] aTal slolnlo] sl a T alslolnlo] sTe Il all oTaTals ol Te Ml alial o] sTals[o n]e] a2
2010 2011 2012 2013 2014 14

oon3] [ | [ | b 1 [ | feoasa] [ J [ | [ p [ | | | [o015] ]
[ M Aalmvm] o]l AalsfolN]Dl [ FrlImIAalm]o]o]alslofn~N]D]J]F]

H 176,9| l7l,6| 200,2“ 215,1| 227,4| 250,8“ 215,8| 189,1| 188,2“ 217,9| 155,9| 166,3| 177,4| 183,9| 200,5“ 203,9| 206,7| 253,2“ 220,8| 189,l| 165,5“ 175,5| 155,4| 159,9|
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

[ 1 | | {VH / y-o-y change ratc)
—— Transportes { Transports ——Viagens e Turismo f Travel
Oufr. Fomec. por Empresas { Other business sernvices —— Informacgao, Informatica e Comun_ { Inform_, Computers and Commun.
——Tofal
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cn3HBNEHESSRBRSFBRR

HCNZEBNERBAERBR
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a|Flm M\J|J|A\S|O\N|DLJO|F“
2014 15

] I [ [ ]
M| 3| sl alslofN[D]J|

-28|-06|-01|14|02|-14|-33|-22|-40]|-29

M \A|S\0|N|D .I|F‘M|A|M‘.l| J| als|o|nle|a]

10,7 | 13,4 | 10,9 | 11,5| 13,7 | 15,6 | 15,7 | 13,6 | 13,2 | 14,4

18,0| 1,4 | 1,7 |-10,4| 1,3 | 1,3 | 5,7 |-16,6|-18,9|-16,5

73170143 46 |-15|-15|-20|-64|-17| 11|00 |-58|-1,1|-21)| 54 | 52 |19,5|182|227|136| 84

94|74 |50 )| 76| 75|106|169|19,7|160| 58 | 58 | 53 46 42 37 |76 88| 79|11 |-13| 05

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {VH { y-o-y change rate)
——Transpoites { Transporis ——Viagens e Turismo { Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.
—Total
45 - - 45
0 + + 40
20 | 120
15 + + 15
"
10 + + 10
% 5+ P +5 %
0 ~_—— 7 o
sl V L
-10 +
15 +
20 +
251
30 +
35 +
mAM| 1] 1| a[s |o|n|D .I‘ Alm]a|a]alslo|n|p|s| Fmla] ] 2 |a|slo|n|b| | F |alm| 4] 1| a]s|o]n|o
2010 2011 2012 2013
1 [ [ | Jeosa] | ] |
[ o [ Al s]oln~n]D]J[F]M™]
_ 32|42 64|68 |70|60|70|66|68)|63|56|5843|73|65|72|46|50|60)|69|73|77|77]|83
CUii® [Faii., (Pal CPIess |/ 67| 81| 68 |120/|108|183|20,1|13,0( 12,8 12,9|24,2| 30,8 252|130/ -1,8 | -4,3 | 7,4 | 18,3|28,9| 26,1 | 23,1 | 21,1 | 18,9 | 13,3
Other business services
INEIREEED, INDIMEHER © Comum, / 40| 31|41 |138| 19| 65|32 |102| 20 | 21,3/ 162|161 23 | -85 61 | 85 | 238 11,5|16,2| 21,3| 33,1 | 29,9 29,8 | 26,2
Infor., Computers, and Commun.
Total 3237 20|43 |27 |51|71|75|,65)|42|61)|76 6713|1327 )|8175|93)|74)|10,7|11,8| 9,9 | 80

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.



Gabinete de Estratégia e Estudos - N° 4/2015 -
Ministério da Economia .

Estatisticas Tematicas de Conjuntura Balancas Corrente e de Capital 23 de abril de 2015
Short-term Thematic Statistics Current and Cap|ta| Accounts April, 23, 2015

5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo

Balance
[ [ [ | {Mil MihGes € / Biions €)
I Transportes / Transports mm Viagens e Turismo / Travel
Oufr. Fomec. por Empresas [ Other busness semvices s Informacao, Informatica e Comun. / Inform., Computers and Commun.
- R Servigos R mning Services —— Saldo { Balance
17+ r 1,7
1,6 | L 1,6
15 4 L 15
1.4 L 1.4
13 1,3
1,2 4 L 1,2
1,1 4 - 1,1
1,0 L 1,0
0,9 L 0,9
0.8 L 08
0.7 L o7
0.6 - 0,6
0,5 I 0,5
0.4 0.4
0,3 I 0,3
0,2 I 0,2
0,1 | 0,1
0,0 0,0
0.1 01
024 0.2
M M‘J|J‘A|S N|D.||F|M M|.I|.I|A|S‘0 D|J A|M‘.l|.l |D.I|F M|.||.|| |S‘0 D.I|F‘M M‘.l|.l sl D.I|F
2010 2011 2012 2014

2013 15

2013 | 2014 201

M A M J J A s [~ J F M A M A 5 N g
Transportes / Transports 218 | 198 | 232 | 223 | 229 | 217 | 197 | 204 | 248 | 218 | 165 | 210 | 218 | 224 | 186 | 195 | 174 | 206 | 164 | 153 | 166 | 204 | 155 | 186
296 | 381 | 526 | 487 | 882 |1.055| 708 | 574 | 319 | 430 | 277 | 252 | 294 | 459 | 614 | 560 | 980 |1.215| 876 | 682 | 361 | 506 | 335 | 300

(S [ReTib [ I IEE SO0 72 | 120 | 145 | 255 | 123 | 154 | 119 | 104 | 184 | 333 | 125 | 63 | 134 | 150 | 204 | 200 | 101 | 44 | 128 | 98 | 126 | 105 | 89 | 73
Other busin services

Informacao, Informatica e Comum. /
Infor., Computers, and Commun

Restantes Servigos / -3 | 28| -18 | -13 | 40 | -19 | -37 | 40 | -16 | 26 | -64 | 27 | 20 | -41 | -24 | -24 | -58 -3 10 | -13 | -37 | -17 | -48 | -34
Remaining Services

23 -10 34 17 22 10 17 7 15 3 12 19 12 a4 2 13 2 24 a4 10 a4 1 -5 4

656 | 703 | 972 |1.011/1.278|1.447|1.048| 892 774 1.064 546 @ 560 | 668 | 821 [1.027| 971 [1.226|/1.515/1.215 968 | 637 | 794 | 556 | 545

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanca de Rendimentos /Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

1 | | {Mil MilhGes €/ Biflons €)
s Juros f Interest = Dividendos f Dividends
Lucras reil = { Reil L N Rem. do Trabalhof Gamp. of Employees
mm Cutras f Other —— Saldo / Balance

M‘AlM‘J‘JlA‘SlO|N|D .I|F |
2010
Fante | Source: BAP

Compensation of Employees

Dividendos / Dividends 5 00|-03|00|-0,1|00)|00)|00|01|02|00)|00)|00)-03|-04|-01|01]|-01 -01|-01|0,0

, 01/01|01)|01| 01|01 0,1 01)01|00)|00|00 00 00|00|O00|00) 00| 00| O0,0]|O0,0 0,0 | 0,0
Reinvested Earnings

, -0,2|-0,2|-03|-0,2|-02,-0,2-01-03|-02|-01|-02|00|00)-01|-0,1|-01/-02|-02|00}]-02|-02|-01|-0,1

. 02)01|02)|01| 03|00 03 01/05|00)|01| 02|00 03 oo0;01|01|02|0401|04|01| 01

Saldo / Balance N -0,2|-06|-03 04| 00|04 0103|046 -02 -02|01|-05 -03|-03|-01|-04|-02|01)|-03]|-01|-0,2|-02

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others
-

(% PIB/ % GDP)
I Juros [ Interest m Dividendos / Dividends

Lucros rei  Rei === Rem. do Trabalho 7 Comp. of Employees
W Outros f Other —— Saldo f Balance

T T
8+ 1 8
9 4
I|II‘II|IVI| ‘IVI|II‘I |IVI|I IVI|II‘I|IVI|I |IVI|II |IVI|II|II|IVI‘II
2006 2007 2008 2000 2010 2011 2012 2013 2014

Fonte / Source: BdP

‘- [ [ [ Jeom] | ] Jeor2] ] | Jeoas] [ [ Jeoia| [ [ |

[ ]
Lo [ v [ [ o [ o [ v [ [ o [ m [ v] ] n [ o] v ] 1 ] 1 [ | V]
Remuneragdes do Trabalho /

0,0 0,0 0,0 0,1 0,0 0,0 0,0 0,0 -0,1 -0,1 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Comper n of Employees

Dividendos / Dividend -1.2 -3,5 -1.6 -4,0 -0,9 -4,1 -2,6 -0.9 0,1 -4,4 -0,2 -0,8 -1,0 -3,0 -1,0 -0,1 1,0

@ ES REE 03| 03| 03| 03| 04| 04| 04| 04| 06 0,6 0,6 01| 02| 02| 02| -03 | o6 07 0,6 0,6 0.2 03 | 03| 03
Reinvested ings

-0,7 -0,3 07 0,2 -18 03| -08

Juros / Interest -1.8 -15 -1.8 -1,7 -1,6 -1,5 -7 1.7 -7 -1.4 -1,9 -1,8 -1,4 -1,4 -1,3 -1,6 -1,5 -1,7 -1,6 -1,4 -0,6 05 | -1,2| -08

0,2 0,9 0,6 1,4 0,2 1,1 0,8 1,4 0,7 1,1 0,8 1,7 0,6 1,1 0,9 1,9 0,9 0,9 0,8 2,1 0,6 0,7 0,7 1,9
Saldo / Balance -3,0 -4,3 -3,1 -4,6 -2,5 -4,7 -3,9 -1,6 -1,3 5,4 -2,1 -1,9 -2,6 -4,4 2,5 -0,7 -0,5 -2,4 -1,9 0,5 -0,9 -2,6 -1,7| -0,7

Nota: A série Restantes Senicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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