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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1. _
Balancas Corrente e de Capital
Current and Capital Accounts

[ [ | {Mil MilnGes € / Biifons €)
= Balanga Corente / Cumrent Account = Balanga de Capital f Capital Account —— Saldo f Balance
65 T - 65
5,0 5,0
35 3.5
20 20
0.5 05
-1.0 -1.0
2.5 2.5
4.0 4.0
5,5 5,5
-r.0 -7.0
8.5 8.5
-10,0 -10,0
11,5 11,5
13,0 13,0
-14.5 -145
-16.0 -16,0
75 AT.5
-19,0 -19.0
-20.5 205
220 220
235 — + 235
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Fonte / Source. BdP

[ 2005 | 2006 | 2007 | 2008 | 2009 | 2010 2011 | 2012 ] 2013 | 2014 |

Eellemes Cemenie | Giien: 15,7 | -17,7| -17,1| 21,7 | -18,3 | -18,3 | -10,6 | -3,5 | 2,4 | 1,0
Account

Zellemza cle CapliE] / Exptel 23| 20| 20| 22|20 25| 26| 35 28| 26
Account

Saldo / Balance -13,4| -15,8 | -15,1| -19,5| -16,2 | -15,8| -8,0 A 0,0 52 3,6

Gréfico / Graph 1.2.
Balancas Corrente e de Capital
Current and Capital Accounts

[ | ] % PB / % GDF)
= Balanga Comente / Cument Account s Balanga de Capital / Capital Account —— Saldo / Balance

Fonte { Source: INE; BdP

| 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 |

Account
Balanca de Capital / Capital 1,4 12 1.1 1,2 12 1,4 1,5 2.1 1.6 1,5
Account

Ido / Balance -85 | 95| -86 | -109| -9,3 | -88 | 45 0,0 3,1 2,1
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2. Balanca Corrente / Current Account

Grafico / Graph 2.1.
Bens e Servigos, Rendimentos, Transferéncias Correntes
Goods and Services, Income, Current Transfers
[ [ [ | {Mil Milhdes € / Bilions €)

mmm Ben s e Servigos / Goods and Services === Rendimentos / Income Transf. Correntes / Current Transfers —— Saldo / Balance

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

15 G SRREES) e e 14,0 -13,6|-12,9|-16,8 | -11,8|-12,8| 6,5 | -0,2 | 3.0 | 20

Tran orrentes / Current 0,6 07 11 1,0 0,2 0.3 0.6 1,0 1,3 1.6
Transfers

Saldo / Balance -15,7 | -17,7 | -17,1| -21,7 | -18,3 | -18,3 | -10,6 | -3,5 2,4 1,0

Gréfico / Graph 2.2.
Bens e Servigos, Rendimentos, Transferéncias Correntes
Goods and Services, Income, Current Transfers
[ | [ | {% PIB / % GOP)

mmm Bens e Servicos / Goods and Services ssm Rendimentos { Income Transf. Correntes / Current Transfers —— Saldo / Balance

2005 2006 2007 2008 2009 2010 201 2012 2013 2014
| 2005 | 2006 [ 2007 | 2008 | 2009 | 2010] 2011 [ 2012 | 2013 | 2014 |

EEn86 SERICED EmEs et 88| 82| -74|94|-67|71|-37|-01| 17 11
Services

0.4 0,4 0,6 0,6 0,1 0,2 0,3 0.6 0.8 0,9

ansfe

Saldo / Balance -9,9 | -10,7 | -9,7 | -12,1| -10,4 | -10,1 | -6,0 | -2,1 1,4 0,6
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {(Mi Mihdes €/ Biions €)
—— Saldo f Balance —— Exportagdes { Exports ~ ——Importagdes f Imports
7™ T T 75
70 T+ + 70
65 + + 65
60 + + 60
50 + + 50
a5 4 + a5
40 + + 40
35+ +35
30 + + %0
20 + + 20
15 + + 15
10 + + 10
5+ +5
0 : : : : : : . = . 0
5 4 -
10+ + -10
A5+ + 15
20 L L 20
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Exportagdes / Exports 42,7 | 49,9 | 54,9 | 56,2 | 47,6 | 54,1 | 61,6 | 64,3 | 68,5 | 70,2
Importagdes / Imports 56,7 | 63,4 | 67,8 | 73,0 | 59,4 | 66,9 | 68,1 | 64,4 | 65,6 | 68,2
Saldo / Balance -14,0 | -13,6 | -12,9 | -16,8 | -11,8 | -12,8| -6,5 | -0,2 | 3,0 | 2,0
Gréfico / Graph 3.2.
Exportacdes e ImportagGes
Exports and Imports
| | [ | {% PIB ! % GDP)
—— Saldo { Balance —— Exportagdes ! Exports —— Importacdes / Imports
450 - - 450
425 4 + 425
400 + + 40,0
35+ + 315
3/0 + 350
25+ + 325
300 + 30,0
275 1 T 215
250 + + 250
25+ + 225
200 + + 20,0
175+ + 175
% 15.0 + + 150
125+ +125
100 + + 10,0
75 + + 1715
50 + + 50
25 + +25
0,0 00
25+ + 25
50 + + 50
a5+ + 15
100 + T+ -10,0
1425 L + 125
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Exportacdes / Exports 26,9 | 30,0 | 31,3 | 31,4 | 27,1 | 30,1 | 35,0 | 38,2 | 40,4 | 40,6

Importagdes / Imports 358 | 38,1 386 | 40,8 | 339 | 37,2 | 386 | 38,3 | 38,7 | 39,4

Saldo / Balance 88| -82 | -74 | 94| 67| -71 | 3,7 | 01 1,7 1,1
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagcdes e Importagdes
Exports and Imports
[ [ [ | {VH { y-o-y change rate)

—— Exportacdes { Exports

18 ¢
16
14 4

Balancas Corrente e de Capital
Current and Capital Accounts

—— Importacdes { Imporis

a o
b bhhNonNaoeoR
) ; —

10 +
12 T
14 +
-16
18 +
20 -

2005 2006 2007 2008 2009

2010

2011

2012

2013

Exportagdes / Exports 2,2 16,7 | 10,1

2,4

-15,4

13,8

13,8

4,3

6,6

2,5

Importagdes/ Imports 48 | 11,8 | 6,9

77

-18,6

12,6

1,7

-5,3

1,7

4,1

31 de julho de 2015
July, 31, 2015
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
Bens e Servigos
Goods and Services

[ [ [ | Mil Mihdes € / BilSons €)
= Bens / Goods = Servigos / Sevices Bens e Sewigos / Goods and Services

12,0+ T 12,0
105 - 105
9,0 - 9,0
75 75
6,0 60
45 45
3,0 3,0
15 15
0,0 0,0
15 15
3,0 3.0
45 45
60 50
5 5
00 0.0
105 105
12,0 -12,0
135 -135
15,0 -15,0
165 16,5
18,0 -18,0
195 195
21,0 21,0
225 225
240 240
255 1 255
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Fonte / Soarce - BdP
[ 2005 | 2006 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 |
Servigos / Services 4,5 5,7 7,1 7,2 6,3 6,5 8,0 9,3 10,9 | 10,9
Bens / Goods -18,5| -19,2 | -20,0 | -24,0 | -18,1 | -19,3 | -14,5| 9,5 | -8,0 | -9,0
Saldo / Balance -14,0 | -13,6 | -12,9| -16,8 | -11,8 | -12,8 | -6,5 | -0,2 3,0 2,0
Gréfico / Graph 3.5.
Bens e Servigos
Goods and Services
I | | {Taxa de Cobertura | Coverage Rate)
—— Bens e Servigos f Goods and Services ——Bens f Goods —— Servigos { Services
200 + T 200
190 + + 190
180 + + 180
7o + + 170
160 + + 160
150 + T+ 150
140 + T 140
% 130 + + 130 %
120 + T 120
10 + + 110
100 + + 100
90 + T 90
80 + + 80
70 + + 70
60 T T T T T T T T T 60
2005 2006 2007 2008 2009 2010 201 2012 2013 2014
[ 2005 | 2006 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 |

Servigcos/ Services 159,61 163,4|172,4| 168,5|163,7 | 160,1|170,9|187,0|199,4 | 192,2

Bens / Goods 62,2 | 64,7 | 65,5 | 61,7 | 63,4 | 65,7 | 745 | 82,4 | 854 | 84,1

Saldo / Balance 75,3 | 78,6 | 81,0 | 77,0 | 80,1 80,9 | 90,5 | 99,7 |104,5|102,9
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
Exportagcdes e Importagdes
Exports and Imports

Balancas Corrente e de Capital
Current and Capital Accounts

[ [ [ | {Mil MilhSes € { Basons €)
—— Saldo / Balnce —— Exportagdes ! Exports ——ImportagGes f Imporks
64 -
a8 - 1
a0+ 1
24 + +
16 | +
8+ 1
0
8+ 4
16 T
24 L 1S
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Exportacdes / Exports 30.552 | 35.260 | 38.005 | 38.555 | 31.423 | 36.916 | 42.296 | 44.348 | 46.581 | 47.386
Importagdes / Imports 49.098 | 54.486 | 57.999 | 62.507 | 49.549 | 56.183 | 56.792 | 53.798 | 54.564 | 56.351
Saldo / Balance -18.545)-19.225| -19.994| -23.952| -18.127|-19.267|-14.496| 9.450 | -7.983 | -8.965
Gréfico / Graph 4.2.
Exportacdes e ImportagGes
Exports and Imports
| | | | {% PIB [ % coF)
—— Saldo / Balance —— Exportacoes i/ Exports —— Importacoes f Imports
375 T - 315
/0 + + 350
25+ 1325
30,0 + + 30,0
215 1 + 215
250 + + 250
25+ 125
200 + + 200
175 + T 175
150 + + 150
12,5 + + 125
%100 + + 100
75 4 175
50 + + 50
25 1 T25
00 T . - r - - . : T 0,0
25+ + 25
50 + +-50
T5+ + 15
-100 | 1 100
125 + T+ -125
150 + - -13,0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Exportagcdes / Exports 19,3

Importagdes / Imports 30,9

Saldo / Balance -11,7

21,2 | 21,7| 216|179  205| 24,0 | 26,3 | 275 | 27,4
32,8 | 331|349 282 | 31,2 | 322 319 | 322 | 32,6
-11,6 | -11,4| -13,4 | -10,3 | -10,7 | -8,2 | -5,6 | 4,7 | -5,2

31 de julho de 2015
July, 31, 2015
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
Annual Change

—— Exportacdes f Exports

18 T

12 +

(%)

—— Importaces f Imports

Balancas Corrente e de Capital
Current and Capital Accounts

2005 2006 2007 2008 2009

2010

201

2012

2013

Exportacdes / Exports 2,0 15,4

7.8

1,4

-18,5

17,5

14,6

4,9

5,0

1,7

Importacdes/ Imports 4,6 11,0

6,4

7.8

-20,7

13,4

1,1

-5,3

1,4

3,3

Gréfico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

EIVBEXRRIZBR

2]R2FR28B

=]

(%)

2005 2006 2007 2008 2009

2010

201

2012

2013

T 6 °°b::t“era l GovarEge ‘ 62,2 | 64,7 | 65,5 | 61,7 H 63,4 H 65,7 ‘ 74,5 ‘ 82,4 | 85,4 | 84,1 |

31 de julho de 2015
July, 31, 2015
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Current and Capital Accounts

5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € / Bisons €)
—— Saldo { Balance —— Exportagdes §/ Exports —— Importa¢des / Imports
24 - 24
2+ T+ 2
20 + + 20
18 | + 18
16 | T 16
14 4 + 14
12 1 T+ 12
10 | + 10
8+ +8
6+ +6
41 + 4
2 : : B . - . - : 2
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Exportagdes / Exports 12,2 | 14,6 | 16,9 | 17,7 | 16,2 | 17,2 | 19,3 | 19,9 | 21,9 | 22,8
Importagées / Imports 7.6 8,9 9,8 10,5 | 9,9 10,8 | 11,3 | 10,6 | 11,0 | 11,9
Saldo / Balance 45 | 57 | 71| 72 | 63 | 65 | 80 | 93 | 109 | 10,9
Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports
| [ [ | (% PIB/ % GDP)
——Saldo { Bahnce —— Exportagoes / Exports —— Importagoes f Imports
1 14
13 +13
12 T 12
1 11
10 10
9 19
% 8 8 %
7 T
6 3
5 5
4 + 4
3 13
2 . . . . . . . 2
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Exportagdes / Exports

Importacdes / Imports

Saldo / Balance

7,7 8,8 9,6 9,9 9,2 9,6 | 11,0 | 11,8 | 12,9 | 13,2
4,8 5,4 5,6 5,9 5,6 6,0 6,4 6,3 6,5 6,9
2,9 3,4 4,0 4,0 3,6 3,6 4,5 5,5 6,5 6,3

31 de julho de 2015
July, 31, 2015
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.

Variagdo Homologa
Annual Change

Balancas Corrente e de Capital
Current and Capital Accounts

[ | [ | %)
—— Exportagbes ! Exports  —— Importagdes / Imports
20 1 T 20
18 | + 18
16 + + 16
14 + + 14
12+ T 12
10 + + 10
8 + +8
6 -+ +6
4+ +4
2+ T2
(1] T T T T T T T T (1]
2+ T2
4t T4
6 + 6
8+ + 38
10 - + 10
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
2,7 19,8 | 15,7 4,6 -8,5 6,5 12,1 3,2 10,2 4,0
6,2 17,0 9,7 7,0 -5,8 8,9 4,9 -5,7 3,3 7,9
Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate
| [ ] | )
200 -
195 +
190 +
185 +
180 +
175 +
170 +
165 +
160 +
155 +
150 -
145 4
140 +
135 T T T T T T T 1
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

UG G C"b;"a‘l';"a ACSieisos ‘159,6'163,4“ 172,4‘ 168,5|163,7| 160,1“ 170,9‘ 187,0| 199,4“ 192,2‘

31 de julho de 2015
July, 31, 2015
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Balancas Corrente e de Capital
Current and Capital Accounts

5. Balanca de Servicos / Services Account

Grafico / Graph 5.5.

Variacdo Homoéloga das Exportagdes

——Total
——Viagens e Turismo / Travel

Exports Annual Change

{VH ! y-o-y change rate)
——Transportes { Transporis

QOutr. Fomec. por Empresas f Other business services

——Informagao, Informética e Comun. / Inform., Computers and Commun.

45 - T 45
40 + + 40
35 T T 35
30 + T 30
25 + + 25
20 + + 20
15 + -+ 15
10 + N — + 10
* o5l \ ~ 15 ®
0 = 0
+ +5
10 + +-10
15+ T+ 15
20 + + 20
25 + + 25
30 1 30
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
12,3 | 40,6 | 18,8 | 10,3 | -12,2| 13,1 | 123 | 4,2 | 7,8 | 0,8
0,1 76 | 109 | 05 -7,2 | 10,0 | 7,2 5,6 75 | 12,4
84 | 323|220 99 0,1 -1,3 298| -69 | 255 | -2,4
business services
16,3 | 21,5 | 240 | 6,9 |-11,9| -1,2 | 16,7 | 14,8 | 3,9 6,8
3,2 19,7 | 16,5 | 5,0 -8,3 72 | 121 3.2 10,0 | 4,9
Grafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change
[ [ | {VH / y-o-y change rate)
—Total —— Transportes / Transports
——Viagens & Turismo { Travel Quir. Fomec. por Empresas { Other business services
——Informacao, Informdtica e Comun. / Inform., Computers and Commun.
0 T T 40
30 + + 30
20 4 L 20
15 2 +15
10 + . - 10
0 T T T T T T 1]
10 + + -10
ELES +-15
20 + + -20
25 | 125
301 L .30

Transportes / Transports 29 | 190 89 54 | 68 | 152 | 13,1 | -54 | 2,5 9,2
Viagens e Turismo / Travel 10,3 | 8,3 7,9 2,4 | -7,7 | 89 0,7 | -0,9 | 59 6,4
S RenB R LIRS G 113|186 | 93 | 169 -15 | 29 | 103 |-175| 93 | 17,6
business services
Tl eI, el ) © IO, 83 | 37,7205 83 |72 | 05 93 |-94 |83 144
Infor., Computers, and Commun.
Total 6,6 | 168 | 9,6 6,6 | -57 9,0 50 | -59 | 32 7,6

Nota: N&o inclui as séries Construgéo
seu baixo valor relativo e elevada variabilidade.
Note: Does not include Construction, Financial,

2007

Financeiros, Seguros, Direi

2009 2010 2011

2012 2013 2014

Insurance, Royalties and Licence Fees, Personal,

(Remaining Services) because of its relative small value and high variability.

Cultural and Recreational Serv.,

31 de julho de 2015
July, 31, 2015

itos de Utilizag&do, Nat. Pessoal, Cult. e Recreat., Operacdes Gov. (Restantes Senicos), devido ao

Government Serv.
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.7.
Taxa de Cobertura
Coverage Rate

[ ] | %)
——Total —— Transportes / Transports
——Viagens e Turismo / Travel Oufr. Fomec. por Empresas f Other business services
—Informacao, Informdtica e Comun_{ Inform_, C sand C —R Servicos /R L Services
325 T T 325
300 + + 300
215 T T 275
250 + T 250
25 + 225
200 e + 200
175 //’\ + 175
150 + 150
125 + + 125
100 + + 100
»+ M + 75
50 T T T T T T T T T 50
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
| 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 |
Transportes / Transports 125,8|148,6162,2 | 169,7 | 159,9 | 157,0| 156,0|171,9 | 180,9 | 167,0
Viagens e Turismo / Travel 252,6|251,0|258,0 | 253,2 | 254,7 | 257,4 | 273,9 | 292,1 | 296,5 | 313,2

Outro Forn. Por empresas / Other
business services

116,7| 130,2|145,3 | 136,6 | 139,0 | 133,3 | 156,9| 177,0 | 203,3 | 168,7

B S R  109,9| 96,9 | 99,8 | 98,5 | 935 | 91,9 | 98,1 |124,3 1192 111,2

Restantes Servigcos / Remaining Services 68,3 | 71,4 | 83,5 | 825 | 749 | 655 | 72,9 | 74,7 | 84,6 | 81,8

153,7|157,6 | 167,4 | 164,8 | 160,4 | 157,7 | 168,4 | 184,7 | 197,0  191,9

Grafico / Graph 5.8.
Saldo

Balance
[ | | {Mil Milhdes € / Bilions €)
W Transportes { Transports s Viagens e Turismo { Travel
Qutr. Fomec. por Empresas f Other busness services I Informacao, Informatica e Comun_ / Inform., Computers and Commun.
. R Servicos IR ning Services —— Saldo / Balnce
12,0 + T 12,0
11,0 + + 11,0
100 + + 10,0
90 + + 90
80 + + 80
70 + + 70
60 + 60
50 + + 50
40 + + 40
30 + 1 30
20 + 120
10 + 110
0,0 T T O == = - . B == = 0.0
-1,0 + + -1,0
-2,0 + + 20
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
| 2005 | 2006 | 2007 | 2008 | 2009 ] 2010 | 2011 ] 2012 | 2013 | 2014 |

497 |1.115|1.553|1.834|1.469|1.611|1.790|2.172| 2.504 | 2.265
3.744|4.014 | 4.533 | 4.501 | 4.196 | 4.648 | 5.172 | 5.660 | 6.130 | 7.076

CHi® [REm, (el ChpeEss ) Clis 201 | 429 | 703 | 665 | 696 | 612 |1.153|1.288| 1.887 | 1.477
business services

Informacéo, Informatica e Comum. /
Infor., Computers, and Commu

estantes icos / Remaining Services -462 | -499 | -316 | -353 | -485 | -735 | -545 | -503 | -285 -317

Saldo / Balance 4.547 | 5.661|7.094 | 7.182 | 6.288 | 6.463 | 8.009 | 9.265 | 10.936 | 10.946

45 -19 -2 -13 -50 -63 -16 186 159 106

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
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6. Balanca de Rendimentos /Income Account

Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros

Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| [ | | [Mil Milh6es € / Binans €)
. Juros [ Interest mm Dividendos / Dividends
Lucros reinvestidos / Reinvested Earnings  mmm@Rem. do Trabalho/ Comp. of Employees
m Outros f Other —Saldo f Balance

elala elala o] elalaks elalatsl elalgie] elakinl 014 elnkile] elakk? IN1A
| 2005 ] 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 ] 2013 | 2014 ]

0,0 0,0 0,2 0,2 0,1 0,0 -0,1 0,0 0,0 0,0

muneracgdes do Trabalho /

20| 31| 25| -22| 45| -39 | -23| -22| 03 | -1,2

02| -13| -05| -02 | -05 | -0,7 0,8 -0,4 1,1 0,4

01|01} -11|-27 | -30| 29| -30| -24 | -26 | -1.3

1.4 1,1 1,2 1,1 1.3 1,6 1,9 1.9 2,0 1,7

Saldo / Balance 22| -49| 53| 59| 66 | -57 )| 47| -43 | -18 | -25

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rem. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

[ [ [ | (% PIB/ % GDP)
e uros / Interest s Dividendos / Dividends
Lucros reinvestidos f Reinvested Earnings s Rem. do Trabalho f Comp. of Employees
mm Outros / Other — Saldo / Balance

MNNA INNR annT aNNg plalale] anan 11 A N1 1A
| 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 ] 2013 | 2014 |

0,0 0,0 0,1 0,1 0,0 0,0 0,0 0,0 0,0 0,0

-124|-19)| 15| -12 | -26 | 22| -13| -1,3| 0,2 | -0,7

os / Reinvested

02| -08| 03| -01| -03| -04| 05| -0,2 0,6 0,3
Earnings

os / Interest 0,0 o0 | -06 | -15| -1,7| -16 | -1,7 | -1,4 | -15 | -0,8

Qutros / Other 0,9 0,7 0,7 0,6 0,8 0,9 1,1 11 1,2 1,0

Nota: A série Restantes Servicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.

31 de julho de 2015
July, 31, 2015

14



