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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1. _
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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.3.
Balancas Corrente e de Capital - saldo acumulado
Current and Capital Accounts - accumulated balance
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2. Balanga Corrente / Current Account

Gréfico / Graph 2.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts
Grafico / Graph 3.1.
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagcdes e Importagdes
Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
Bens e Servigos
Goods and Services
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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Saldo / Balance 59| -46|-54|-61|-38|-41|-53 55 -51|44|65|59|-4258|-54|-55|-44|-46|-50)|-60)-50)-62
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
Annual Change

O|as
—— Exportacdes / Expoits ~ —— Importacdes / Impors
26 T r 26
24 + r24
22+ 2
20 + 20
18 + T+ 18
16 + + 16
4+ + 14
12 + + 12
10 + T 10
8+ +8
6+ 16
: A A :
TAVAVAY \VARR VAV Y 15
4+ T4
61 + 8
8+ + 38
-10 + + -10
a2 + 12
A4 4 14
-16 + -16
A8 4 18
20 + -20
22 T T 22
S‘O|N‘D J|F|M|A‘M|J‘ J|A|S‘O‘N‘D J‘F‘M|A|M|J|J|A|S|O‘N‘D J‘F‘M‘A|M|J‘J ‘A|S|0|N|D J|F|M‘A‘M|J ‘.l ‘A‘SIO'N‘D .l‘ F|M|A|M‘J|J|A
2012 2013 2014 2015 2016 2017

‘---\--\--------\---\---\--
[ s o I NTDJ]J Il FIM]AlMI]JI]JI]Als]olN]ID]I]FIM]A]lM]I] I | Al

35|-14|62|-29|-31| 14| -33-26)|-08]|-23|-50| 47 55 |-38| 85 |11,5/18,8| 7,1 | 23,0 1,0 |16,4| 6,8 | 4,1 | 12,9

-0,5 | -3,5| 2,1 20 |-25|/39|-18-73|-47|-23|-75| 79 22|-20| 92 |11,8/228| 99 |17,3| 9,6 |21,4| 7,8 | 12,9 12,2

Gréfico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

- o
0 ¢ 04
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88 88
86 8
84 84
82 82
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76 76
74 74
2 bl
70 70
66 66
™ s/o|n[p| ] Fm|a/m] 4] s]a]s[o[M[o] | £ M alM]a |4 ]As]o]np] s [FlmlalM] 4] s[a]s]o]n]D]a] Flm]alm] 4] 4 |a]s[o]n]D] s F [ alM] 4] 4] ™

2012 2013 2014 2015 2016 2017

205 [ [ fewe] | | | | | |} [ [ [ [ Jow] | | | | | | |
[ sloln[oflolrlmlalm]lololalso[n[p]slFrlm[alm]l]y]A]

Tax&s:,;g:;:ga/ 81,1 86,3 86,9758/ 85,9 87,5(827|87,8 84,4 850|904 77,1|83,7| 84,7|86,3| 75,6 | 83,2 85,3 86,7 80,9 80,9 | 84,2 | 83,4 | 77,6
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | {Mil Milhdes € | amions €)
—— Exportagbes / Exports  ——Importacdes / Imports —— Galdo { Balance
34T T 34
3.2 4 132
3.0 + 430
28 1 128
26 + 26
24 +24
22+ +22
2,0 4 + 20
1.8 + +18
16 + T 16
14T T 14
12 + + 12
1,0 410
0.8 + + 08
06 1 + 06
04+ + 04
o2 S|OIN[D .I‘ F‘MlAIM‘J‘J{A|s‘0‘N|D .IIF|M|A|M|.I‘ J‘AlSIO‘NID J|F‘M{A|M}J|J|A|S|0|N|D JlF‘M‘AIMlJ ‘J‘A[slo}u‘o .||F|M|A|M|.1 |J‘A o
2012 2013 2014 2015 2016 2017
- 20 6] | --\---\------\---\

Exportacdes / Exports 2,40|2,27|1,82|211|1,57(1,62|1,98|1,99| 2,25 2,14|2,73|2,95|2,56|249|1,95|2,19|1,82|1,82|2,08|2,33|2,61|248) 3,08/ 3,30

Importacdes / Imports 1,06|1,13|1,09|1,02| 102|094 105|1,03|1,11|1,14|1,13|1,091,12|1,13|1,15|1,21|1,20(1,09|1,17|1,17|1,24| 1,19 | 1,28 1,24

Saldo / Balance 1,34|1,14|0,72| 1,09| 0,56 | 0,68 | 0,93 | 0,96 | 1,14 | 1,00| 1,60 | 1,86 1,44 1,35/0,80|0,98| 0,62|0,73| 0,92 | 1,16 | 1,37 | 1,29 | 1,80 | 2,06

Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports

| [ [ | (% PIB/ % GDP)
—— Exportagoes { Exports ——Importagoes { Imports —— Saldo / Balance

20 20

18 + 18

16 + + 16

14 + 14

12 + 12

% 10 + +10 %

8 +8

6 | 6

4 4 4

2+ 2

o0 0

o [ o o Jom o[ o T o P o Ton T fose o Ton T o o o Ton o o Ton T oo T T T o T fon foe o T o o o T
2007 2008 2009 2010 20 2012 2013 2014 2015 2016 2017

2o11] Jeoi2] [ ] feors] | ] Jeoual | [ Jeoas| | | Jeoref | | [Jooiz| |
[ o J v [T fo vl T [l ] ool lawv] o fulwlwv] oo lwlwv] | ]
Exportacdes / Exports 14,0| 11,0| 9,3 | 12,1 14,8|11,5| 10,3 | 13,2 | 15,6 | 12,9 | 10,6 | 13,8 | 16,8 | 13,0 | 11,5| 14,1 | 17,0 | 13,7 | 11,3 | 13,9 | 17,7 | 14,1 | 12,1 | 15,5
Importagdes / Imports 67 64 |61|65) 6363|5966 )|67)64)|64,70),72)|72|67|73|72|71|68|71|72)|74)|73)|75
Saldo / Balance 73|46 | 32|56 85|52 44 |65|89)|64|41 6796 |58|48)|68)|98)|65|52]|6,7)|105| 6,7 | 48 | 8,0
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change

%)
——— ExportagGes / Expoits = ImpoitacSes / Imports
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[ sl ol N[l [ Flm|Aalm] ] ]als|oflnN]D]JI]|F[IM[AIM]I]J] Al

4,8 6,7 | 10,9| 11,2 40| 7,7 1,7 | -41| 89 | -25| 4,5 9,8 6,5 94 | 7,2 3,9 |16,0|12,3| 5,1 | 17,0 15,8 16,1 | 13,0 | 11,9
Importacdes / Imports 5,5 2,7 | 12,2| -29 | -30 | 57 1,9 | 52| 06 | 45 | 40| 6,3 55| 02| 48 | 18,9| 18,2|15,2| 11,4 13,4 | 11,6 | 4,5 | 13,5 13,4

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate
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5. Balanca de Servicos / Services Account

o Gréfi’co/Graph 5.5. .
Variacdo Homoéloga das Exportagdes
Exports Annual Change

[ 1 | | {VH / y-o-y change ratc)
—— Transportes { Transports ——Viagens e Turismo f Travel
Oufr. Fomec. por Empresas { Other business sernvices —— Informacgao, Informatica e Comun_ { Inform_, Computers and Commun.
——Tofal

hondTBNERSSERBRIFE
GO IEBNERSSFEHBRIFE

.I‘F|M‘A|M|J‘.I|A‘S|0|N‘D a| F|m{alml 4 1]a] s|o|m|o] 4| Flmalm 4| 1| a] s|o|m[ o] .I|F‘M|A‘M|.I|.IIA“

2014 2015

N|D)

Transportes / Transports

Viagens e Turismo / Travel

Outro Forn. Por empresas /
Other business services
Informacgéo, Informatica e Comum. /
Infor., Computers, and Commun.

73|53 )|88)|41|-61|-58|-06|-98|-09|-36|149|10,2| 88 | 6,0 | 44 | 143 21,7|26,4|106| 87 | -43| 1,3 | -2,9|135

Total 59 |61|71|91|56)|4110,|06|19|05)|35)| 44|68 83|77 70 88 10,7109 11,4 11,8 15,9 14,5|13,1

_ Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change

[ [ | {VH { y-o-y change rate)
——Transpoites { Transporis ——Viagens e Turismo { Travel
Oulr. Fomec. por Empresas / Other business services ——Informagao, Informdtica e Comun. / Inform., Computers and Commun.
—Total
50 + + 50
45 L 1 45
40 + + 40
30 + + 30
25 + + 25
2 + + 20
15 + /)<-- 15
* 01 e\ tn®
5T T / T5
0 T 3 1]
5 4
10 +
15 +
20 +
25 1+
30 + + -30
S‘0|N|D JlF‘M‘A‘MLI‘.I ‘A D .I|F|M M‘.I|J‘A‘S|0‘N|D JlF M|A|M‘J|.I‘A‘S N‘D .I‘F A|M|J|.I|A
2012

Transportes/ Transports

Viagens e Turismo / Travel 11095 85|75 71|66 |62 |46 40 47 63|74 63|83 60 93)11,1|143| 99 | 13,0 13,5| 16,0 13,8 | 13,2

Qutro Forn. Por empresas /

Other business services
Informacéo, Informatica e Comum. /
Infor., Computers, and Commun.

32|-75|-79-16,6/-18,0/-18,5| 9,1 | 48| 50| 79 | 79 | 173 01| 58 | 43 |12,0| 22,8 255|20,7| 0,2 | -2,6 |-10,3| 0,4 | -1,4

Total 45| 48|67 |40 |21|-04|11|03|-10|00 0017 21|42|37]|82) 14,1 18,4|14,7|12,4|10,8| 8,7 | 9,4 | 10,2

Nota: N&o inclui as séries Construgdo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Gov. (Restantes Senicos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo
Balance

[ [ [ | {Mil MihGes € / Biions €)
I Transportes / Transports mm Viagens e Turismo / Travel
Oufr. Fomec. por Empresas [ Other busness semvices s Informacao, Informatica e Comun. / Inform., Computers and Commun.
- R Servigos R mning Services —— Saldo { Balance
20 T
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174
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AlM|a]a]als|o|n||a]F alF

i

AlM| 4] a]als|o|n]o M|a] aals|o|n|o AlM|a]a]als|o|n|pla]F
2012 2013 20 2015 20

14 16 2017
20. 2016 | | | | | 2017
S N J F M Al ™M J | A S I F M A M J J A
Transportes / Transports 206 | 206 | 165 | 205 | 171 | 193 | 190 | 196 | 238 | 241 | 222 | 249 | 238 | 207 | 209 | 204 | 236 | 214 | 222 | 192 | 286 | 254 | 253 | 248
939 | 777 | 396 | 512 | 313 | 338 | 459 | 574 | 779 | 682 |1.240|1.3971.057| 924 | 516 | 551 | 366 | 391 | 513 | 840 | 960 | 883 |1.443|1.600

(S [ReTib [ I IEE SO0 170 | 105 | 168 | 305 | 105 | 110 | 268 | 199 | 115 | 110 | 125 | 235 | 91 | 187 | 62 | 222 | 40 | 78 | 137 | 85 | 92 | 113 | 96 | 137
Other business services

-sloln\n J|

Informacao, Informatica e Comum. /
Infor., Computers, and Commun
Restantes Servigos /
Remaining Services

Saldo / Balance 1.339|1.142| 725 |1.089| 555 | 677 | 934 | 955 1.144| 997 1.598/1.860|1.437/1.353| 803 | 977 | 623 | 733 | 916 |1.156|1.371|1.289|1.798|2.063,

39 26 9 31 12 21 39 -3 41 -10 24 13 38 33 8 41 12 29 14 39 16 10 18 48

-47 -9 -62 7 -88 -35 -48 -39 -61 -70 -59 -60 -30 -64 -16 -82 -84 -5 -6 -32 -33 -7 -75 -21

Nota: A série Restantes Senvicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operages Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanca de Rendimento Primario / Primary Income Account

o Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

1 | | {Mil MilhGes €/ Biflons €)
[ ] Jurusl Interest = Dividendos f Dividends
{ Reil L N Rem. do Trabalhof Gamp. of Employees
— Oulrns 7 Other —— Saldo / Balance

a7+ + 7
e AS‘O'N‘D .IlF‘ A|M|J|.I|A|S|O|N|D J‘F M‘J‘J‘Alslo‘NlD J‘F|M|A‘M|J|J|A|S‘O|N‘D J ‘F‘M‘AlM‘J‘JlA‘S‘O|N|D J |F|M|A‘M‘J|J‘Aﬁ e
2012 2013 2014 2015 2016 2017
Fante | Source: BAP
2015

---\---------\----
[ s o[ N[ D] J]F] | O |
,0.

0,01 0,01 |0,02|0,02|0,01|0,01 0,01|0,01|0,01|0,01|0,02|0,01|0,01|0,01|0,01

Compensation of Employees

Dividendos / Dividends -0,15/-0,11|-0,29|-0,45|-0,10| 0,00 | 0,32 |-0,29|-0,91|-0,40| 0,04 |-0,15|-0,22|-0,16 -0,13|-0,17| 0,04 | 0,06 |-0,11| 0,18 |-1,31|-0,34|-0,02|-0,02

-0,02/-0,02|-0,01|-0,01| 0,02 | 0,02 | 0,02 | 0,02 | 0,02 | 0,02 | 0,02 | 0,02 | 0,02 | 0,02 | 0,02 | 0,02 | 0,02 |0,02|0,02|0,02|0,02|0,02|0,02| 0,02
Reinvested Earnings

-0,16-0,12|-0,19|-0,27|-0,16|-0,15|-0,14 |-0,01|-0,19|-0,16 |-0,12 | -0,14|-0,23|-0,04  -0,15|-0,69|-0,20|-0,10|-0,20|-0,08|-0,15|-0,14|-0,16 | -0,12
0,04 | 0,28 0,17 | 0,43 | 0,05 | 0,04 | 0,19 | 0,02 |-0,12| 0,06 | 0,08 | 0,05 | 0,04 | 0,50 | 0,07 | 0,53 | 0,10 | 0,02 | 0,03 | 0,02 |-0,13| 0,03 | 0,03 |-0,03
Saldo / Balance -0,44/-0,11|-0,47|-0,42/-0,37|-0,25| 0,22 |-0,43|-1,36|-0,63|-0,13 -0,35|-0,52| 0,18 | -0,31|-0,30|-0,20|-0,14|-0,41|-0,01|-1,72|-0,56|-0,27|-0,29

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

| 1 | | (% PIB/ % GDP)
- Juros i Intﬂest I Dividendos f Dividends
Luaos rei I Rei = Rem. do Trabalho / Comp. of Employees
W Ou¥os f Other —— Sakdo / Baance
4+

ER: . 13

_T-III‘IVI‘II‘II|IVI|I I‘IVI‘II-J
2007 2008 2009 2010 2011 2012 20132 2014 2015 2016 2017
Fonte / Source: BdP

‘ Ceo2 | 1 T aon |  aon | T s [ T e | T o
v [ [ 7] 2 T V2 T T O 2 T I T

0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,1 0,0 0,1 01 0,1 0,1 0,1 0,1

Remuneragdes do Trabalho /
n of Employees

0,1 0,1 01| 01

Dividendos / Dividend 0.2 -0.8 -0,9 -2,8 -0.8 0,1 10 -0.6 -0.3 0,7 0,0 -2,1

@ ES REE 06 o1 | 02| 01| 01 -01 | 07 07 06 0,6 01 01 01 02 | 02| 02| 01| -01 | 01
Reinvested E

-0,5 -1,0 -0,5 -2,8 0,1 -1,9 0,5 -3,5 -0,7 -1,0 0,0 -3,1

0,1 0,1 0,1 0,1 0,1

Juros / Interest -1.8 -7 -1.4 -1,3 1.2 -1,4 -11 -1.3 -1,3 -1.2 -0,5 -0,5 -0,8 -0,7 -0,8 -0,8 -0,9 -1,3 -1,0 -0,8 -11 -19 | 10| -08

0,8 1,7 0,6 1,1 0,9 1,9 0,7 0,7 0,7 2,0 0,5 0,5 0,6 1,7 0,5 0,6 0,3 1,9 0,6 -0,1 0,4 2,3 0,3 -0,2
Saldo / Balance 2,1 -1,9 -2,6 -4,2 -2,6 -0,7 -0,7 -2,4 -2,0 0,3 -1,3 -3,3 -1,9 -1,2 -2,1 -4,1 -1,7 2,2 -2,7 -5,3 2,2 -0,9 -1,6 | -48

Nota: A série Restantes Senicos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagao, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.

Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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