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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.3.
Produto Interno Bruto e Capacidade/Necessidade Liquida de Financimento
Gross Domestic Product and Net Lending/Net Borrowing
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy
Gréfico / Graph 1.1.4.
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

_ _ _ _ Gréfico / Graph 1.1.6. _ _
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 1.1.7.
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18 de Julho de 2013
July, 18, 2013
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Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy
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F i PRI is-dvis the Rest of the World are egual fo assets of the Rest of the World Accoamt

£ yr i
2008 20009 | 2010 | | 2011 | 2012 | 2013
11 1V [ | [\ [ | v | v | | v 1
00| 00| 00|00 00| 00]|o00| 00| 0O|OO|O0OO)| 00| 00| 00| 00| 00| 00/ 00| 00]| 00
Gold and SDR

D N e Ul | 66 | 26 | 24 | 59| 9.8 | 44| 25 | 8.6 | 23.8| 17.2| 18.1| 6.3 |-12.2|-13.0|-19.2| -8.0 | -3.1 | -a6 | -5.5 |-13.2
and Deposits

TTIeS EXEHI AGERS / SEEuilies 11.7 | 12.9 | 12.5| 15.2| 15.0| 13.4| 16.9| 16.1| 2.3 | 25 | 34 | -7.1 | 5.8 | -9.4 |-12.3 -19.0| -20.1|-18.9| -15.0| -5.6
other than Shares

¢6es e Out. Part. / Shares and 1.2 | 30| 53| 64| 68| 59| 27| 27| 09| 05|12 -28|-127|-28|-07| 19| 15| 19| 02| 04
other Equity
(R UEEES CL9 S J (MRS 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| o00]| 00| 00| oo
Technical Reserves
ClE: EEEIRES @ ERSEE=s f @i 02|03 |-06|-09|-03|-02| 04|09 08|08|07 13| 02|07|11 080407 -02]|-009
Accounts Receivable and Payable

21.5|19.1 | 13.9| 14.8 | 11.7 | 14.6 | 22.1 | 28.4 | 27.6 | 22.0| 13.2 -04 | -5.4 | -5.1 | -3.5 1.4 0.2 | -3.0 | 29 | -4.9

1.9 0.3 -0.9 0.0 0.0 0.0 -0.5 0.2 -0.1 0.9 -3.4 1.8 14.0| 19.3 | 27.5| 25.6 | 21.5| 17.8 | 18.0 | 14.4

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing
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Estatisticas Tematicas de Conjuntura por Setor Institucional 18 de Julho de 2013

Short-term Thematic Statistics . . . July, 18, 2013
¢ Statist Quarterly Financial National Accounts u

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

_ _ Gréfico / Graph 1.2.1. _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- (Mil MilhGes €, Ano em cada tri f Baons €, Foor-quarier ¢ wmalaiive Som)
Numeririo e Depéasitos / Currency and Depasits = Titulos exceta Agdes / Securities other than Shares
Empréstimos f Loans mmmAcGes e Out Part / Shares and ather Equny
== Res. Técnicas de Seg. / ical R = Cut Débitas e Créditos / Other i and Pay
—— Cap./Nec. Lig. de Finandamento / Na Lendin g/Net Borrawing
12 + 12

24 + L 24
IVI|II| v 1 alwvli o |V||||‘ |‘|| |IVI|I ||v ‘IIlI‘IVI
2004 2008 200 2010 2011 2012 1
[2008] |  J2000] | | J2oao] I [ @ J2oaaf | ] @ J2oa2] | |
-II--II--\-II--II-_-\-I--II-_\--I--II-_\--I--II-\_-

NL”“e"a"'O:‘Eg’:s( = snc 03|-01|-09| 04| 04| 03)|-02|o06|-03|50]| 60| 22 1.4 | -4a7| 51| a9 | 52|37 -4a3|-16

Titulos exceto Acgdes /
other than Shar

-7.4 -6.8 -5.7 -5.3 -4.9 -3.5 -1.8 -1.5 0.8 0.2 -2.6 -3.5 -4.0 -4.9 -3.3 -1.7 -1.7 -0.3 -1.2 2.2

-13.0|-14.0|-13.1|-10.4| -8.5 | -5.3 | -2.0 | -1.6 | -2.2 1.1 2.9 2.7 2.8 0.4 a.9 6.0 9.7 | 11.0| 7.7 8.1

Out. Part. / Shar

32| 29 | 32|10 05 |-37|-42|-47| 56 |-12.0/-16.1|-11.6/-112.0/ 0.4 | 22 | -1.0 | -1.3 | -5.3 | -2.3 | -2.6
other Equity
Res. Técnicas de Seg. / Insurance
LA 05| -07|-01|-03 02|00 | o02|01|-01|-01|-05|-02|-01|00]| 03 0o |-01|-01| 0o | oo
QUi EPELEDS © ErEclies /) Ciner 10| 12 | -24|-19 30|08|-43| 53| 52|-65|-24 08| o01|-11| 60| -37|-54|-38 22|37
Accounts Receivable and Payable
e el B LS UM | 16.4 | -17.5|-19.0|-17.2| -15.6|-13.1| -12.2|-12.4| -12.7| -12.3| -12.6| -11.1|-10.7|-10.1| -7.0 | -5.4 | -a0 | 22 | 2.3 | -1.9

Net Lending/Net Borrowing

Gréfico / Graph 1.2.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

HEN {% PIB, Ano acabado em cada trimestre / % GIF, FOUr-GUATer COTMHITA e ST
Numeririo e Depasitos f Currency and Deposits = Titulos exceta Agies / Securilies other than Shares
Empréstimas f Loans mm AgGes e Out Part f Shares and other quly
mmm Res Técnicas de Seg [ Insurance Technical Reserves s Qut Débitos e Grédit f Other A T and 1y
g - ——Cap.Mec. Liq. de Finandamento f Net Lendin g/Net Barrawing s
7+ +7
6+ 1le
51 + 5
4 4
3 3
z K4
1 1
(] o
% -1
2
3
4
-5
&

Ario e Depdsitos / Currency
and Dep:

Titulos exceto A s/ Securities
other than Shares

Acdes e Out. Part. / Shares and
other Equity

Res. Técnicas de Seg. / Insurance
Technical Reserves

ebitos e Créditos / Other
eivab nd Payable

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing
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Estatisticas Tematicas de Conjuntura por Setor Institucional 18 de Julho de 2013

Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.3.
Contributo (p.p) dos Inst. Financeiros para a Var. Homdéloga (%) da Nec. Lig. de Financiamento
Financial Instruments Contribution to Net Borrowing Annual Change

| [ | | {Ano em cada tri 1 Fouwr-q swm)
Numeririo e Depdésitos f Gurrency and Depasits = Titulos exceto AgGes / Securities other than Shares
Empréstimas / Loans m AgGes e Out Part f Shares and ather Equ
mmmRes Técnicas de Seg f Ll ical R =N Out Débitos e Créditos / Other A Recei and Pay
——GCap.fNec. Lig. de Finan damento f Net lending/Net Borawing
250 T T 250
200 200
150 150
100 100
50 50
o 0
50 50
-100 -100
-150 -150
-200 -200
-250

+ + -250
Illlll‘IV I|II|III|IV‘I|II‘III‘IV Illl‘IIIIIV I‘II|II|IV‘I‘II‘III|IV|I‘II|III‘IV I‘II‘III'IV|I|II‘III|IV Illl‘IIIIIVL‘I
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 1
| | Jeooo] [ | fzo10f | [ |

] [ [ o2 ] | [2013 |
[ 1| v [ v o [ v o [ v ] o v ] ] o] v [ 1]

24.1 33.8| 45 |152| 0.6 | -20| -3.9 | -5.9 | 5.0 |-35.9|-50.4|-12.9|-14.0| 78.8 | 87.8 64.7 62.1 | -9.5 | -11.0 | -61.9

Numerario e Depdsitos / Currency
and Deposits

TEES CHEED ASES I/ Szpuriits 22.6| -4.2 | 3.3 |-10.0|-15.4[-18.7| -20.9| -22.0| -36.3| -28.5| 6.5 | 16.2| 37.4| 42.0| 6.0 | -16.0 | -21.8 | -46.4 | -30.4 | 9.3
other than Shares

41.8| 16.1| 6.9 |-23.4|-27.3|-50.1|-58.4|-51.3 -40.5|-49.0|-40.3|-34.9|/-39.6| 6.1 | -15.3 | -29.3 | -64.5 |-106.0, -40.5 | -39.9

AFIEE G O PN | Sieres eme -68.3|-30.5| -3.5 | 13.2| 16.6 | 38.0| 38.5| 33.3| 38.9 | 63.6 | 97.6 | 55.4 | 42.4 | ####|-145.0| -95.9 | -90.9 | 56.5 | 64.4 | 30.0

other Equity

N CIRMUELE A | 4 7 | 87 | 11| 07| 23| -39|-1.3| 20| 00| 06 | 58| 19 |-01|-07| 61| 14 | 02| 08| 32 | -05
Technical Reserves

O, [CEEes & ERCEs / @iz 196 21.1|27.5|15.6 | 24.3[11.3| 10.3| 19.8| 14.1| 43.1 |-15.9| -36.4|-41.8| -43.3| 2855 | 2655 | 52.1 | 25.0 | 532 | -0.7
Accounts Receivable and Payable

44.6 | 44.9| 37.6| 9.9 | -4.7 |-25.3|-35.8|-28.2| -18.8| -6.1 | 3.3 |-10.7|-15.7|-17.8| -44.2 | -51.5 | -62.9 | -78.6 | -67.4 | -63.7

Cap./Nec. Ligq. de Financiamento /
Net Lending/Net Borrowing
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e e e Contas Nacionais Trimestrais Financeiras - N°3/2013 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 18 de Julho de 2013

Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.4.
Variacao de Passivos
Liabilities Change

[ [ | {% PIB, Ano acabada em cada tri 1 % GOP, Fou fve surm)

mmmTitulos exceta Aghes [ Securities other than Shares Empréstimas f Loans

e AGGes & Qut Part / Shares and other Equity mmmRes Técnicas de Seg /Insurance Technical Reserves

mmmOut Débitos e Grédil f Other A R 4 and y ——Total
18 — 18
7 T 17
16 + 16
15 + 15
14 T 14
13 - 13
12 12
11 I 1t
10 - 10
9 I I to
s I | i

% T L7 %
6 - 6
5 r 5
4 -4
3 3
2 rZ
1 1
(1) r o
] L1
2 L 2
-3 3
-4 4
-5 - -5
6 T 6
II‘IIIlIV 1 |II|III‘IV|I ‘IIIIII‘I\I 1 |II|III|IV 1 ‘IIlIII‘IV 1 |II|III|IV 1 |II ‘IV I|II‘III|IV‘I |II‘III‘IV|I ‘II‘IIIlIVlOI
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 1

[2008] I  J20c09] | [ J2oaof | I J2oaal & I [20a2] | ]  [2013]
[T ATV AV I ST YU SEVZ NI TR ST A28 N TR ST SV N ST ST BV R

a4.2 3.8 3.2 3.2 2.9 2.2 1.1 0.9 -0.1 0.1 0.6 0.9 1.1 1.6 1.9 1.4 1.2 0.4 1.0 1.2

10.8 | 10.8 | 10.3 8.8 6.9 5.1 2.2 1.5 2.4 2.5 1.9 2.2 1.3 1.0 -1.0 -0.9 -2.1 -2.8 -2.2 -3.0

Acdbes e Out. Part. / Shares and

- -0.9 -0.5 0.1 1.9 2.6 4.0 3.2 4.0 4.2 3.9 5.0 3.5 2.7 0.9 2.4 2.3 2.5 4.3 1.3 1.4
other Equity

Res. Técnicas de Seg. /

- 0.3 0.4 0.0 0.0 0.0 0.0 -0.1 -0.1 -0.1 -0.1 0.2 0.1 0.1 0.0 -0.1 0.0 0.0 0.0 -0.1 -0.1

Insurance Technical Reserves
-1.7 -1.6 0.0 0.0 1.1 1.3 3.4 3.9 1.7 1.4 -0.2 1.0 1.2 1.4 2.0 -0.1 0.3 -0.4 0.3 -1.1
12.7 | 12.9 13.6 | 13.9 | 13.5 12.6 9.9 10.2 8.2 7.8 7.5 7.7 6.4 4.9 5.3 2.7 2.0 1.5 0.3 -1.6
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e e e Contas Nacionais Trimestrais Financeiras - N° 3/2013 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 18 de Julho de 2013
Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument
- (Mil Milhdes €, Ana acabada em cada trimestre / Stons €, Fou et s

s Ouro Monetirio e DSE f Monetary Gold and SDR

s Titulos exceto Ages f Securiies other than Shares

e AgGes e Out Part { Shares and ather Equity

s Out Débitos e Gréditos / Other Accounts Receivable and Payable

Numerdrio e Depésitos / Currency and Deposits
Empréstimas f Loans

Res. Técni de Seg [ ce Ti
——Cap./Nec. Lig. de Financiamento f Net Lending/Net Borrawing

R

50 - - 50
45 + I + 45
40 | + 40
35 1 I _ + 35
30 1 - l = 0 + 30
2 | - pfite Bl
20 [ | I I 1 20
15 - L 15
10 + 10
5 r 5
0 L o
-5 - 5
-10 I I - -10
-15 I I + -15
20 | g [ a =12
25 4 A I [ | + =25
30 + 30
35 T I I T 35
40 | I 1 -a0
45 1 + a5
|||||‘|v ||||‘|||||v ||||||||||v ||||||||||v I|II|II‘IV |‘| ‘IV |‘||‘|||||v I|II|III|IV ||||‘|||||v ||||‘| Wi
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 1
| 2009 | 2010 | 2011 | 2012 2013 |
| [\ | [\ ] | [\ ] | [\ ] | [\ [
Ouro Monet: o e DSE/ Monetary
PRt 0o | 0o | 0o | 0o | o0o| 0o |oo|oo|oo| co|oo|o0o| oo oo|oo|o0o| oo o0o| o0o]| oo
Bt It | 15 58| -20.3[-23.4| -20.2| -16.9| -17.0| -4.3 | -8.2 | -30.2| -29.6|-35.2|-19.7| -3.4 | -3.8 | 9.0 | 6.6 | 4.9 | 16.1| 15.8| 2a.2
and Deposits
Titulos exceto AcGes / Securities 74| -19| 57 | 101|151 195| 4.2 | 9.4 | 20.1| 19.8| 27.4| 12.6| 212 | -1.2 | -8.6 | 89 | -1.9 | -39 | -1.9 |-12.5
other than Sha
26.1| 25.3 | 23.7 | 21.1| 18.0| 15.5 | 10.9| 83 | 11.4| 7.5 | 12.3| 4.4 | 0.1 | -0.2 |-13.8|-10.8| -14.2|-17.8| -15.4| -13.5
(Gt O SIS [RtaTis ¢ ST GO Cis] 45 | o1 | -26|-79|-119/-12.3 68| 31| 27 | 71 | 47 |102| 58 | 42 | 52 | 1.3 | 3.4 | 3.2 | 3.1 | 2.7
other Equity
(Rt Té?;"" 38| -18| 03| 12| 02| -23|-4a8|-71|-77|-77| 58| 29| 03 a0 |57 | 74| 71|55 | 31| 16
out. DEbitos e Creditos / other 28 | 27 |-11|-17|-23|-27| 47 | a5 | 75 | 72 | 23| 11| 02| 18| 04|27 0o |-41|-10]| 15
ccounts R ivabl and Payable
Lig. de Financiamento /
N e e 34| 41| 26|26 |33| 27|39 |37|38 a2 |57 |56|51 as8|-21|-25|-06|-10| 37| 41
Gréfico / Graph 1.3.2.
Capacidade/Necessidade Liguida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
--- {% PIB, Ano acabado em cada trimestre / % GDP, [NNN-JuUarfer CLNTANa e SIm)
—— COuro monetario e DSE /Monetary Gold and SDR Numerario e Depbsitos/ Cumency and Deposis
— Ages / tes oher han Shares Empréstimes / Loans
m Aches e OQut Part. / Shares and other Equity ecni
= Oul. Débilos e Crédites / Other Accounts Recewable and Payable —— Cap_fNec. Lig. de 7NetL
30 - T 30
25 25
20 20
15 15
10 10
% 5 5
0 0
= I =
10 I I I 10
B | |
sl I I I ]| I I I
20 + I I l L 20
25 -
I\ 1 | n
2010

| [ I=2ociol | [ J2oaal T | J2oa2] T |
[ [ o [ oo T o~ 1 1 o 1 oo 1 o~ 1 v 1T o T o T o 1 v 1 o 1 o T v [ 1]

Cure MenaEie o EEE 7 Moy 00 | 0o | 0o | 0o | 0o | 0o | 00| 00| 0o | o0o|o0o|o0o| oo | oo | oo oo| oo
Gold and SDR
NMIDErE® © EREOSEED / CMreEmne:? -11.8|-10.0|-10.1| -2.5 | -4.9 | -17.7|-17.2|-20.3|-11.4| -20 | -2.2 | 5.3 | -3.9 | 29 | 9.6 | 9.6 | 14a.8
and Deposits
VTRIIES CEIEHES AEEES J Secuiies 5.9 89 [11.6| 25 | 5.6 |11.8| 115|159 7.3 | 1.2 | 0.7 | 5.0 | 5.2 | -1.1 | -2.3 | -1.1 | -7.6
other than Shares
Empréstim 12.3|10.6| 9.2 | 6.5 | 49 | 6.7 | 44 | 7.1 | 26 | 0.1 | 0.1 | -8.1 | -6.3 | -8.4 |-10.6| -9.3 | -8.2
CLE: [Pat: § SREGES CRE] 46| -70| 67| -40|-18 16 | 41| 27 | 59 | 34| 25| 30 08| 20| 19| 19 | 1.7
other Equity
Ro= TECRICES E0 S 7 SRS 07 01 |-13|28|-42|-4a5|-a4a5| 34 -1.7| 02| 23| 33| 43| 42|33 19 | 10
Technical Reserves
St [EIEES O SREtes J CHer 10| -08|-10| 28 | 26 44 | 42 | 13| 06 | 01| 10| 02 -16| 00 | -24| -06| 09
Accounts Receivable and Payable
E2pMEE HiE CO FIAnEImOmE J 15 | 19 | 1.6 | 23 | 22 | 22 | 25 | 33 | 32 | 29 | 28 |-12| -15| -04 | -06 | 2.3 | 2.5
Net Lending/Net Borrowing
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e e e Contas Nacionais Trimestrais Financeiras - N°3/2013 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 18 de Julho de 2013

Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.3.
Variacao de Passivos
Liabilities Change

--- (% PIB, Ano em cada iri 7% GoeE, fve sum)

ario e Dep asil fG and Deposits mm Titulos exceto Agoes / Securities ather than Shares
Empréstimas f Loans e Acdes e Out Part f Shares and other Equ
Res. Téani de Seg f Technical Reserves mmm Out Débitos e Grédil i Other A R svable and Payable
—Total

35 - ° T 35
30 L 1 30
Pr + 25
20 20
15 - 15
10 + + 10

Yo %o

51 L 5

0 - l o
5 r B
10 - - -10
15 4 T
20 - - -20
25 - -25
730_—II|III|IV‘I‘IIlIIIlIV ||||||||‘|v ||||||||‘|v I|II‘III|IV ||||||||‘|v I‘II‘III'IV‘I|II|III|I\I|I‘II‘III'IV |‘||||||||\.'L'|“730

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 1

[2008] | [z0o0of | ] J2oio] | | Jeoia] | | fzoa2f [ |  [2013]
| o T o T v T o T o T o T v ] v ] o [ Pv ] 1T o T [ vl o [ o [ [ iv] 1]
Numerario e Depdsitos /

) 14.1 | 10.3| 4.6 22| -24 )| -1.4 | 3.6 8.5 | 23.1|238 23.0|10.1|-0.6 | -26 |-9.3| 4.1 | -1.4| -6.7 | -9.0 |-16.3
Currency and Deposits

TS SRESD AKSS 93| 94| 73|76 | 58 68|97 |108| 32 |-11|-35|-71|-47|-43|-61|92|-70|-70|-51|-12
Securities other than Shares

07|-03|22|13|16|-15|-17|-15| 16|12 -a6| 05| 14| 13|54 00| 06]|-05]|-11]-24
AgoeseO;Ee':aE;"w’tySharesa"d 33|20 -04|27|62|80|62|55|06|23 22|-63|-46|53|-59|29]|509|-47-38|-=38

RS MICIEES Elo SCEk 22| 10| 02| 06|01 14| 29| 42|a4a5|a5 34| 17| 02|24|33|-43|-a2|-33-19]|-10
Insurance Technical Reserves
Nt RIS | 13 | 1.6 | 25 | 20 [ 21 | 1.5 | 06 | 09| 24| 26| 21| -12|-1.2|-123| 05 | 1.2 | 07 | 26 | 0.4 | 08
Accounts Receivable and Payable

Total 24.4 | 20.1 | 12.7|12.5| 10.0| 14.9| 20.1 | 26.5| 27.3 | 21.1 | 14.1 | -2.4 |-10.0| -14.6| -18.8|-10.3| -18.4| -19.6| -20.6 | -25.5
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e e e Contas Nacionais Trimestrais Financeiras - N°3/2013 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 18 de Julho de 2013

Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

_ _ Gréfico /Qraph 141 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {Mil MilhGes €, Ano bado em cada tris 1 BRBOnS €, FOUr-GUarter CINTINITve SNy
N ario e Dep asitos f G and Deposits mmm Titulos exceto AgOes f Securilies ather than Shares
Empréstimas / Loans = AcGes e Out Part f Shares and ather Equity

45 M Out Débitas e Griditos  Other Recer and Pay ——Cap./Nec. Lig de F TNet L g/Net Borrowing 25
30 1 4 30
25 + T+ 25
20 20
15 15
10 10

5 5

o 1]
-5 -5
10 10
-15 -15
-20 -20
25 25
30 + + 30
35 4 4 35
-0

||||||||||v |||| ||||v |||| |||‘|v |‘| |v||||| Y ||||||||‘|v ||||
2006 2007 2008 2009 2010 2011 2012

[2000] [ [ 2010 | | f=2oaa] | | J2o12] [ |  [2013]
L~ 1 o+ [ o [ oo T~ 1 + [ o | o0 [ o~ T o+ [ o [ m | ] ¢+ [ o [ m | v ] 1 ]

1.5 -0.1 1.9 1.7 -1.4 0.0 -1.5 -2.0 6.0 1.5 1.8 14.7 | 15.7 | 13.4  16.2 | -1.0 -4.2 2.6 1.2

Numerario e Depdsitos / Currency
and Deposits

TGS SHERED AGEOS ) Seeuriies . -7.4 | -10.4|-13.5| -18.0| -14.6| -15.9| -15.0| -10.6| -20.7|-18.3 -15.6|-10.6| 1.7 | 11.3| 11.7 | 23.2 | 19.2 | 12.9 | 10.6
other than Shares

2|15 16|03 |07|1s|=22|28|52|=20|=2s5|as|z220| 315 as51|ss3| 283|207 250227

AgBes e Out. Part. / Shares and 34 | 20| 20| 25 |11|120|2121|-01|00|16 09| 15| 16|-03|-06|-08|-10|-11]|-14
other Equity

Out. Débitos e Créditos / Other

19| 05| 04| 13| 20|01 16| 01|00|07)| 01|19 |17 |32)|33)|o01|03)| 09| o0s8
Accounts Receivable and Payable

Cap./Nec. Liq. de Financiamento /

o 60| -6.4| 89 |-13.1|-14.1|-17.1|-16.6 -17.8|-17.6|-17.0| -16.3|-15.4|-13.8| -7.5 | -7.7 | -6.9 | -6.5 | -10.6|-11.6
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Gréfico / Graph 1.4.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

Gréfico / Graph 1.4.3.
Variacao de Passivos
Liabilities Change

HEN (Mil Milhges €, Ano em cada i 7 Bifions €, Four-quarfer comaatie San)
ario e Depé 1Cu y and Depasits s Titulas exceto Aghes / Securities other than Shares
Empréstimas f Loans I Out Débitas e Crédi f Other A R yvable and Payable
——Tatal

45 + T 45
40 -+ + 40
35 35
30 30
25 25
20 20
15 15
10 10

5 5

o o
-5 -5
-10 -10
-15 -15
+ 20

||||||||‘|v ||| v |‘|| ‘IV |||| ||v ||||||||||v ||||‘|||‘|v |‘| l||v |||| ||v 1
2005 2006 2007 2008 2009 2010 2011 2012 1

J[2c0o] I 1 [20a0] [ ] f20aa] | | [2012] | |
-I--II---I-\HI----II-\_--I-\-II-_--I--II-\_-

o -1 -1 o o o -1 -1 -1 -1 -1 -1 -2 -3 -3 -3 o o -1 o

Numerario e Depésitos /
Currency and Deposits

VIS CEEEED SO/ 5 7 o 13 17 15 16 15 10 20 18 16 10 -2 -11 | -11 | -a6 | -a2 -7 -5
Securities other than Shares

npréstimos / Loans i -1 -1 o 1 2 2 3 5 3 a 5 25 36 36 39 29 22 27 23
2 2 o -1 -1 -2 1 o o 1 1 1 o o 1 o o o -3 -4
8 7 8 12 17 14 i8 16 15 23 22 21 33 32 22 25 12 9 15 i3

Gréfico / Graph 1.4.4.
Variacdo de Passivos
Liabilities Change

] | ] (% PIB, Ano em cada i 7 % GDP, Fou —
Numerdrio e Depasitos f Currency and Depasits = Titulos exceto Agdes / Securiies other than Shares
Empréstimas f Loans N Out Débitas e Créditos / Other Accounts Receivable and Payable
——Tatal
24 - T 24
22 + T 22

-|||||‘|v ||||‘|||‘|v

+ -10
1 | n |||| ||v 1
2005 2006 2007 2008 2009 2010 2011 2012 1

| J200o] [ [ J2o1z0] | | f=2oaaf | [  [2012] |
[T TV IVRVARN (I TINN TV SiVZR IV TR TV NAVZ NI TR T EIVAN T BT

0.1 -0.5 -0.3| -0.2|-0.1 -0.1| -03|-04|-04|-03|-05)|-05)|-1.1|-15)|-1.8| -2.0| -0.2 0.1 -0.9 | -0.3

||||‘|||||v |||||||||v‘|‘||‘u|||v |‘||||||||v’||||‘|||||v ||||||||‘|v ||||‘|||‘|v

2004

Numerario e Depdsitos /
Currency and Deposits

RIS CEEaE AFHI0s) 30|41 55| 74 |101 87 | 96 | 87 | 57 [11.3 103| 90 | 60 | -1.1 | -6.5 | 6.4 | -9.6 | -7.1 | -4.1 | -3.0
Securities other than Shares

0.7 -0.4 | -0.6 0.2 0.8 1.2 1.2 1.5 3.2 2.0 2.2 3.1 | 14.3| 20.9| 20.8 | 23.1| 17.3| 13.0| 16.4 | 13.8

O ALl | 0o | 1.1 | 02| 05| -07|-14| 03| -02|01| 06 06| 08|00 00| 03| 02)|-01|-03|-21|-=27
ccounts Receivable and Payable

4.6 4.4 4.4 6.8 | 10.0| 8.4 | 10.8| 9.6 8.5 | 13.6 | 12.7 | 12.4 | 19.2 | 18.4 | 12.7 | 14.8| 7.3 5.6 9.4 7.8




e e e Contas Nacionais Trimestrais Financeiras - N°3/2013 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 18 de Julho de 2013

Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gréfico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Nota / Note : ISFLSF - Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Gréfico / Graph 1.5.3.
Variacao de Passivos
Liabilities Change
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Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth
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Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ Gr_é\fico /Gr_aph 2.1.3. ) _
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ _Gréfico /_Graph 2.1.5. _ _
Patriménio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument
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Gréfico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /

Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 21
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Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ | | (Ml Mihdes € / Bmfons €)
———Total —Total memshgl'ﬂ: e oulras I O 7 Tokal [ and other Equity
550 — 550
525 + + 525
500 + -+ 500
475 + -+ 4TS
450 + -+ 450
425 + + 425
400 + -+ 400
3rs + + 375
350 + + 350
325 + 325
300 + + 300
275 + -+ 275
250 + + 250
225 + + 225
200 + -+ 200
e J|S|DM|J|S\D‘ \J\S\D‘M|J|S|D‘M\J\S|D‘M\J|S\D|M|J|S|D‘M|J\s\D‘M\J|S|D‘M|J\S|DL:,.
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 1

| | | feoos| | ] feozof | | feom] | | fe012] | |
| o[ vl J[s[o[mM]JI[sS[DlM[JI[S[D[M]JI]S]

Total menos Acgdes e outras

ETRI s EXolo WA eI IRV e[ Te M | 350.9|355.4(351.9(358.1|364.9|373.0|383.2|401.3(407.3/401.4/394.9|387.9|378.5/379.5|372.0/ 380.2|385.1 384.3|385.5/387.3
Shares and other Equity

461.8/464.9|459.0(470.4(481.7/495.3|505.5|526.1|528.0 524.5|519.2|509.3|499.8 494.2|484.0|486.7|485.0| 486.6/490.0|495.5

Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ [ | {% PIB, Ano acabaco em cada timestie / %6 GE, For-gunrfes carmdstod suw)
——Total —— Total menos Agdes e outras gBes / Total C and other Equity
3zo T 320
3o + + 310
300 + + 300
290 | + 290
280 | + 2s0
270 4 + z70
260 + + z60
250 + + 250
240 | + 240
% 330 L 1 230%
220 | + 220
210 + + 210
200 + + za0
190 | + 190
180 + + 180
170 4 + 170
160 | + 160
150 + + 150
140 140
Jls\n‘m\ J\s\n‘mlJ\slo‘mIJ\slo‘MIJlslo‘MlJIslo‘mlJlslo‘MlJls\D|M\Jls\n|m\ Jls\nl:u
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 1

------

------
[ D | | s | D |

Total menos Acbes e outras
(S [ SE-Yelo IS WA NI EIRSAIC T I’M  204.8|206.4|204.6|209.7|215.7 221.3|227.4|236.7|238.4/233.0(/228.5|224.0|218.9|220.4|217.5|222.7|228.5|229.6|233.3|236.2

269.6(/270.1/266.9|275.5|284.7|293.9/299.9(310.4|309.1|304.4|300.3|294.2|289.1|287.1|282.9|285.1|287.8 290.8/296.5|302.3

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.
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Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World
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Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.Z
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Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades ndo Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Grafico / Graph 2.2.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 24
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Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.2. Sociedades néo Financeiras / Non-financial Corporations

Gréfico / Graph 2.2.3.
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Gross Debt
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Gréfico / Graph 2.2.4.
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Short-term Thematic Statistics July, 18, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nédo Financeiras / Non-financial Corporations

Gréfico / Graph 2.2.5.
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Short-term Thematic Statistics . . . July, 18, 2013
¢ Statist Quarterly Financial National Accounts u

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- (Ml MilhSes € f Billfons €)

. Ouro monetino e DSE f Monetary Gold and SDR Numerdrio e Depdasitos f Gurrency and Depasits

N Titulos exceto Agies / Securities ather than Shares Empréstimas f Loans

B AgGes e Outras ParticipagGes f Shares and other Equity SR eservas Téak de Se Il Technical R

' Outros Débitos e Créditas / Other R T and y Patrim dnio Fi iro Liquido f Net Financial Wealth
450 T T 450
400 T - 400
350 + I I I I I -+ 350
300 + I I I I I + 300
ST f
200 —»I I I I + 200

lsls|lp|mlils|olmlsls|p|mlalsiolmlalsipmlsls|olmlasls|olmlals|p|mls]s] ‘ ‘.l|s|nl:|”450
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 1
I e e e T I e T I e I T I I o I B I = B v
7.4 7.8 7.7 8.6 8.3 9.3 10.3 11.1 13.4 12.8 13.9 13.3 13.7 15.8 15.9 16.2 16.3 17.9 16.4 16.3

-227.3|-231.5 -245.2|-247.5|-246.1|-248.7|-248.5|-255.0|-275.2|-277.1|-282.7|-272.3|-277.3|-281.1|-274.0|-279.5|-273.6 -281.0|-273.5|-271.3

_rtulos excete fAeoes/ 65.7 | 66.1 | 75.5 | 77.9 | 79.0 | 8a.9o | 79.6 | 88.5 | 98.3 |102.0|100.5| 91.6 | 89.3 | 88.6 | 81.0 | 97.1 | 89.5 | 92.0 | 91.6 | 92.9
Secu ther than res

263.8 | 268.3 | 275.4 | 279.3 | 282.1 | 284.1 | 285.7 | 286.6 | 289.8 | 287.9 | 293.3 | 285.9 | 287.9 | 286.0 | 279.0 | 274.7 | 273.0 | 282.5 | 277.3 | 276.4

A0 0 G PF:“(‘YSHE'ES bl | 40.4| 53.4| 56.1| -50.5 -62.9| -65.3| -62.4 | -61.6 | -59.6 | -57.1 | -57.7 | -52.0 | -51.6 | -52.2 | -51.4 | -50.8 | -52.0 | -53.8 | -55.1 | -55.4

-69.8 | -69.2 | -68.7 | -68.7 | -70.1 | -72.4 | -73.8 | -76.2 | -76.8 | -78.1 | -75.1 | -73.4 | -71.1 | -67.6 | -61.2 | -60.2 | -58.7 | -58.9 | -59.8 | -60.0

o.5 -o.5 -o0.6 -2.0 2.8 -1.3 1.6 1.4 5.2 5.9 5.4 3.4 a.s 7.0 6.2 1.7 6.1 3.5 5.0 1.9

Liquido
/ Net Financial Wealth

9.1 | -12.5| -12.0| -11.9 | -12.6 | -9.4 -7.6 5.2 -a.8 -3.6 2.3 -3.6 -a.e -3.6 -a.6 -o.8 o.e 2.0 2.0 o.9

Gréfico / Graph 2.3.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities 27
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 2.3.3.
Divida Financeira Bruta
Gross Financial Debt
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Gréfico / Graph 2.3.4.
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Gross Financial Debt
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Gross Financial Debt

Nota / Note: Divida financeira bruta é composta por Depoésitos (F.2), Titulos excepto a¢cdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations
Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto agdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢Bes e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F
Equity - Includes Shares and other Equity (F.5)
29



Gabinate de Estra ia o Estudos H H H H H H
PR Contas Nacionais Trimestrais Financeiras - N°3/2013 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 18 de Julho de 2013
Short-term Thematic Statistics . . . July, 18, 2013
Quarterly Financial National Accounts (i
by Institutional Sector
2. Patrimonios Financeiros / Financial Assets and Liabilities
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2.4. Administragdes Publicas / General Government
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Gréfico / Graph 2.4.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 30
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.4. Administrac®es Publicas / General Government
Grafico / Graph 2.4.3.
Divida Bruta
Gross Debt
T[] (Mil Mihdes € f Sifions €)
220 T 220
215 + -+ 215
210 4+ 210
205 + 205
200 1 200
195 4 195
190 <+ 190
185 + + 185
180 —+ 180
175 + + 175
170 + 170
165 4 165
160 + -+ 160
155 + <+ 155
150 + + 150
145 1 145
140 + T+ 140
135 4+ 135
130 + + 130
125 + 125
120 + T 120
115 + 115
110 + 4+ 110
105 - -+ 105
100 + 1 100
g5 | { o5
90 —+ 50
85 L 1 a5
80 80
.I|S‘D MlJ‘SlD M|J‘S|D M‘JlS‘D MlJ‘S‘D M|J|S|D M‘.I‘S|D M|J‘S‘D M|.I|S|D M‘J‘SlD M
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 1
[ [ [ Jeooo] | [ feozof | | Jeoaaf | | Jzo12] | |  [2013

[ ) I slbplm]Jils|Dblm]Jls]plwvm]|]Ji]ls]DdDlmM[I]S]D]M]

Divida Bruta / Gross Debt |128.5|131.5H 139.0|144.5|152.4H 154.3|158.4|162.5|161.2|166.6H 169.7|166.4|173.4H 177.5|167.2|181.0|195.0|204.7H212.2‘218.4

Gréfico / Graph 2.4.4.
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Nota / Note: Divida bruta € composta por todos os passivos / Gross debt includes all liabilities
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF/ Households + NPISH
Gréfico / Graph 2.5.1.
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Gréfico / Graph 2.5.2.
Patriménio Financeiro Liquido
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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by Institutional Sector
2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH
Gréfico / Graph 2.5.3.
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Gréfico / Graph 2.5.4.
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Nota / Note: Divida bruta total inclui todos os passivos / Total Gross debt includes all liabilities
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Gréfico./ Graph 2.5.5.
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Currency and Deposits
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Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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