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Gréfico / Graph 1.1.3.
Produto Interno Bruto e Capacidade/Necessidade Liquida de Financimento
Gross Domestic Product and Net Lending/Net Borrowing
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 1.1.7.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Technical Reserves
I BRSO CRAEEIS J G 03| -06|-09|03| 02|04|09|08|08|07|13|02|07|11|08)04]|07]|-02 09|06
Accounts Receivable and Payable

e B LU | 10,1 | 13,9 | 14,8 | 11,7 | 14,6 | 22,1 | 28,4 | 27,6 | 22,0 | 13,2| 0,4 | 54 | 51 | 35| 1,4 | 0,2 | 30| 29 | -49 | -a,2
Net Lending/Net Borrowing
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Ministério da Economia
Estatisticas Tematicas de Conjuntura por Setor Institucional 22 de outubro de 2013

Short-term Thematic Statistics . . . October, 22, 2013
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

_ _ Gréfico / Graph 1.2.1. _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- (Mil MilhGes €, Ano em cada tri f Baons €, Foor-quarier cumalaiive Som)
Numeririo e Depéasitos / Currency and Depasits = Titulos exceta Agdes / Securities other than Shares
Empréstimos f Loans mmmAcGes e Out Part f Shares and ather Equny
== Res. Técnicas de Seg. / ical R = Cut Débitas e Créditos / Other i and Pay
—— Cap./Nec. Lig. de Finandamento / Na Lendin g/Net Borrawing
12 + 12

1 ‘ n

2012 2013

_\___\_
I T

I\ ||||||||||v iln iln I\

2003 2004

2009

|v| 1 ‘II [0 ‘IV

Numerario e Depésitos / Currency

and Depc -0,4 0.4 0.3 -0,2 0.6 -0,3 5,0 6,0 2,2 1,4 -4,7 -5,1 -4,9 -5,2 -3,7 -4,3 -1,6 0,4

Titulos exceto Acgdes /

53|49 35|-18|-15| 08 | 02 |-26|-35|-40|-a49|-33|-17|-17|-03|-12-22|-20
other than Shar

-10,4| -8,5 | -5,3 | -2,0 | -1,6 | -2,2 1,1 2,9 2,7 2.8 0.4 a,9 6,0 9,7 | 11,0| 7.8 8,2 6,0

Out. Part. / Shar

10| os | 3,7 | -a,2 | -a,7 | -5,6 | -12,0|-16,1|-11,6| -11.0| 0,4 | 2,2 | -2,0| ;2.3 | 5.3 | 2,3 | 2,6 | 2,0
other Equity

Res. Técnicas de Seg. / Insurance
IR

e 03|01 00| 0201|011 01|-05|-02|-01|00)|03]| 00 -01f-01|00]| 00| 01

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

Cap./Nec. Liq. de Financiamento /

-17,2|-15,6 -13,1| -12,2| -12,4| -12,7 | -12,3|-12,6|-11,1 -11,0|-10,5| -8,1 -6,4 -4.,8 -2,8 -2,6 -2,0 -0,3
Net Lending/Net Borrowing

Gréfico / Graph 1.2.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {% PIB, Ano acabado em cada trimestre / % GODP, FOUr-GUarter COmMLITe SUmy

Numeririo e Depasitos f Currency and Deposits = Titulos exceta Agies / Securilies other than Shares
Empréstimas f Loans m AgGes e Out Part f Shares and other Eqny
mmm Res Técnicas de Seg [ Insurance Technical Reserves s Qut Débitos e Créditos f Other A T and 1y
——Cap /Nec. Lig de Finandgamento f Net Lendin g/Net Barrowing

8
7
6
5
4
3
K4
1
o

#
ShhbNacaNwaND~N®

14 |
v ‘ n

2013
r 1 I  J=2o0as] |
AV I T

w || ‘ n
2003 2004

[2000] | | J=2o1i0] | | =2
[ + [ o [ oo [~ | + | o | m | v |

0,0 | -0,5 | -0,2 | 0,3 0,2 |-0,1| 0,4 | -0,2| 2,9 3,5 1,3 o8 |-27|-30|-29| 31| -22|-26|-1,0| 03

Ario e Depdsitos / Currency
and Dep:

Titulos exceto A s/ Securities

-3,9 -3,3 -3,1 -2,9 -2,1 -1,0 -0,9 0.4 0.1 -1,5 -2,0 -2,3 -2,9 -1,9 -1,0 -1,0 -0,2 -0,7 -1,4 -1.,2
other than Shares

-8,2 -7,6 -6,1 -5,0 -3,1 -1.,2 -0,9 -1,3 0.6 1,7 1.6 1,6 0,2 2,9 3.5 5,8 6,6 4,7 5,0 3,6

Acgdes e Out. Part. / Shares and

_ 1,7 1,8 0,6 0,3 -2,2 -2,5 -2,8 -3,3 -7,0 -9,3 -6,7 -6,4 0,2 1,3 -0,6 -0,8 -3,2 -1,4 -1,6 -1,2
other Equity

Res. Técnicas de Seg. / Insurance

= _ -0,4 0,0 -0,2 0,0 0,0 0O,1 0,0 0,0 -0,1 -0,3 -0,1 0,0 0,0 0O,1 0,0 0,0 -0,1 0,0 0,0 0o,1
Technical Reserves

Out. Débitos e Créditos / Other

0,7 -1,4 -1,1 -1,8 -0,5 -2,6 -3,1 -3,0 -3,7 -1,4 -0,5 -0,1 -0,9 -4,1 -2,8 -3,7 -2,7 -1,6 -2,3 -1.,7
Accounts Receivab nd Payable

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

-10,2|-11,1|-10,1| -9,2 -7.7 -7.3 -7.3 -7,4 | -7,1 -7.3 -6,4 -6,4 -6,1 -4,8 -3,8 -2,9 -1,7 -1,6 -1,2 -0,2
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Ministério da Economia
Estatisticas Tematicas de Conjuntura por Setor Institucional 22 de outubro de 2013

Short-term Thematic Statistics . . . October, 22, 2013
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.3.
Contributo (p.p) dos Inst. Financeiros para a Var. Homdéloga (%) da Nec. Lig. de Financiamento
Financial Instruments Contribution to Net Borrowing Annual Change

| [ | | {Ano em cada tri 1 Fouwr-q swm)
Numeririo e Depdésitos f Gurrency and Depasits = Titulos exceto Agies / Securities other than Shares
Empréstimas / Loans mm AgGes e Out Part f Shares and ather Equ
mmmRes Técnicas de Seg f Ll ical R =N Out Débitos e Créditos / Other A Recei and Pay
——GCap.fNec. Lig. de Finan damento f Net lending/Net Borawing
250 T T 250
200 + + 200
150 + 150
100 + 100
50 + 50
o f 0
50 L 50
-100 + -100
-150 + + 150
200 + + 200
250 + + -250
|||||v ||||||||||v ||||||||‘|v I‘IIlIII‘IV |‘||‘|||||v I|II‘III‘IV Illl‘llllv IIII‘III‘IV ||||||||‘|v ||||||||‘|v I‘II
2003 2004 2005 2006 2007 2008 2009 2010 z011 2012 2013

(2008 J2ooo] [ | Jeozof [ | Jeoma] | | Jz2o12] | [ J2013] |
[ 1| [t [ o [ v ] v o JTwm v oo [ w | v ] [ o0 | m [ v ] 1+ [ 1]

N“me’a""’;(?‘;';gz;‘f:/c“"e"cy 338 45 |152| 06|20 -39 59| 50 | -359/-50,4|-12,9|-14,0| 788 | 87,8 | 64,2 | 60,4 | -9,1 | -9,5 | -51,7 | -117,0

Titulos exceto Acdes / Securities
other than Shares

16,1| 6,9 | -23,4|-27,3|-50,1| -58,4-51,3| -40,5| -49,0| -40,3| -34,9|-39,6| 6,1 | -15,3 | -29,1 | -62,8 |-101,7| -35,8 | -33,7 | 77,7
A‘?Oeseogih-e'?aEg-m’lfha'es and -30,5| -3,5 | 13,2 | 16,6 | 38,0 | 38,5| 33,3 | 38,9 | 63,6 | 97,6 | 55,4 | 42,4 |-100,7|-145,0| -95,1 | -88,5 | 54,2 | 55,7 | 25,0 | 14,1
el o e | 57 | 11| -0,7 | 23| 39| -1,3|-20| 00 | 06|58 | 19 | 01| -07|-61| 14| 02 | 08 | 27 | 0.4 | -43

Technical Reserves
O, [SEEEDS © ERECHiDs /Gl 21,1 27,5 15,6 | 24,3| 11,3 | 10,3 | 19,8 | 14,1 | 43,1 |-15,9| -35,7|-39,5| -39,8 | 37,2 | 35,0 | 55,9 | 27,3 | 54,9 | -16,3 | 72,3
Accounts Receivable and Payable

S A RSN | 140 | 37,6| 9,9 | -4,7 |-25,3| 35,8 -28,2|-18,8) -6,1 | 3,3 |-10,0/-13,4| -14,3 | 35,5 | -42,4 | 56,0 | -73,0 | -68,0 | -69,3 | -94,0
Net Lending/Net Borrowing

-4,2 | 3,3 -10,0|-15,4|-18,7|-20,9|-22,0|-36,3| -28,5| 6,5 | 16,2 | 37,4 | 42,0 6,0 -15,9 | -21,3 | -44,5 | -26,3 7.8 8,0
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Ministério da Economia : X
Estatisticas Tematicas de Conjuntura por Setor Institucional 22 de outubro de 2013

Short-term Thematic Statistics . . . October, 22, 2013
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.4.
Variacao de Passivos
Liabilities Change

[ [ | {% PIB, Ano acabada em cada tri 1 % GOP, Fou fve surm)

mmmTitulos exceta Aghes [ Securities other than Shares Empréstimas f Loans

mmAGGes & Out Part / Shares and other Emlly mmmRes Técnicas de Seg /Insurance Technical Reserves

mmmOut Débitos e Grédil f Other A 4 and y ——Total
18 — 18
7 T 17
16 + 16
15 + 15
14 T 14
13 + 13
12 - 12
" =M
10 - 10
9 I I to
s I ] i

% T L7 %
6 - 6
5 r 5
4 -4
3 3
2 rZ
1 1
(1) r o
] L1
2 L 2
-3 3
-4 4
-5 - -5
6 T 6
III‘IV 1 ‘II|III|IV I|II‘III|IV 1 ‘II |IV‘I|II‘III|IV 1 III|III|IV’I ‘II|III|IV I‘II||||‘|V|I|II|III‘IV IIII‘ ‘IV 1 ‘II
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

[2008]  J2000] [ | f2oao] | I J2oaa] | ¢ J2oa2[ | |  J2oas| |
I ISV N IV ST AV ST IR SR SEVR S TR SR V2 S ST ST YA Lo |

3,8 3,2 3,2 2,9 2,2 1.1 0.9 -0.,1 0.1 0.6 0.9 1.1 1.6 1.9 1.4 1,2 0.4 1,0 1.2 1.3

10,8 | 10,3 | 8,8 6,9 5.1 2,2 1,5 2,4 2,5 1.9 2,2 1,3 1,0 -1,0 | -0,9 | -2,2 | -2,8 | -2,1 | -3,0 | -2,2

Acdbes e Out. Part. / Shares and

_ -0,5 0,1 1,9 2,6 4,0 3,2 4,0 4,2 3,9 5,0 3,6 2,7 0,9 2,4 2,3 2,5 4,3 1,3 1,4 1,5
other Equity

Res. Técnicas de Seg. /
Insurance Technical Reserves

0.4 0,0 0,0 0,0 0,0 -0,1 -0,1 -0,1 -0,1 0,2 0,1 0,1 0,0 -0,1 0,0 0,0 0,0 -0,1 -0,1 -0,1

-1,6 0,0 0,0 1,1 1,3 3.4 3.9 1.7 1.4 -0.,2 1.0 1.2 1.4 2,0 -0.1 0,3 -0,5 0,2 -1.4 -1.8

12,9 | 13,6 | 13,9 | 13,5 | 12,6 9.9 10,2 8.2 7.8 7.5 7.7 6.4 4,9 5.2 2,7 2,0 1.4 0,3 -1,9 -1.4
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Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Setor Institucional 22 de outubro de 2013

Short-term Thematic Statistics . . . October, 22, 2013
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

_ _ Gréfico /Qraph 13.1 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- Mil Milhes €, Ano bado em cada tri 1 Bsons €, Foar-ay LTy
= Ouro Monetirio e DSE / Monetary Gold and SDR Numeririo e Depésitos / Currency and Deposits
s Titulos exceto Ages f Securiies other than Shares Empréstimas f Loans
e AcGes e Qut Part f Shares and ather Equity Res. Técnicas de Seg [ ce T ical R
50 - = Out Débitos e Gréditos f Other Accounts Receivable and Payable —— Gap./Nec. Lig. de Fi i INetL Net Barrawing 50
45 + I + 45
40 + + 40
35 T+ _ I + 35
gl m 7 | I I 1 | X
2 | [ . Fl=
20 | ] | I I I 20
15 4 - - 15
10 + 10
5 1 r 5
0 ]
5 + B
10 I I L 10
15 I I I I 1 15
20 | I I I I I I I . a | | - + =0
25 4 I | I l 4 =5
30 1 I + 30
35 I I + 35
40 I + 40
45 + T 45
||||v I|II|III‘IV|I‘II|III|IV I‘IIlIII|IV‘I‘II|III|IV ||| IIII‘IIlIV I|II|III|IV|I|II|III‘IV|I‘II|III‘IV ||||
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
e e e o e e e i) T o e T e Ty
| v ] | v ] | v ] | v ] | [\ ] |
CuUIre MERCIE® @ BSE 7 MIEn=tiny 00 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| 00| o000 oo| ool o0o]| o0o| oo o0o0]| oo0

Gold and SDR

o e Depédsitos / Currency
and Deposits

-20,3| -23,4| -20,2| -16,9| -17,0| -4,3 -8,2 | -30,2| -29,6| -35,2| -19,7| -3,4 -3,8 9,0 -6,6 4,9 16,1 | 15,8 | 24,2 | 14,9

THUIES @EERD ASIES / SEeUrliEs 19| 57 | 1012|151 195 a2 | 94 | 201|198 27,4| 12,6 | 2,2 | -2,2 86| 89 | -1,9| -39 | -2,9 |-12,5| 0,6
other than Sha

25,3| 23,7| 21,1 | 18,0 15,5 | 10,9 8,3 11,4 7.5 12,3 | 4,4 0,1 -0,2 | -13,8|-10,8| -14,2| -17,8| -15,2| -13,3| -16,4

ACEES G QUIE: Pa: / Sheres ene o1 -26|-79|-11,9/-11,3 -6,8 | -3,2 | 2,7 | 7,2 | 47 |102| 58 | 42 52 | 1,3 | 34 | 32 | 31 | 25 | 2,8
other Equity

T 18| 03| 12|02 |23 -48|-71|-77|-77|-58| 29| 03|40 | 57 | 74| 71| 55| 31|16 | 09

Out. Débitos e Créditos / Other

2,7 -1,1 -1,7 -1,3 -1,7 4,7 4,5 7.5 7.2 2,3 1,1 0,2 1,8 0,4 -2,7 0,0 -4,1 -1,2 1,5 -0,7
Accounts R ivable and Payable

Liq. de Financiamento /

Net Lending/Net Bo 4,1 2,6 2,6 3.3 2,7 3.9 3,7 3.8 4,2 5,7 5,6 5,1 4,8 -2,1 -2,5 -0,6 -1,0 3,7 4,1 2,2

Gréfico / Graph 1.3.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {% PIB, Ano acabado em cada trimestre / % GO, FNNN-qUarfer CLNTRNa e SIm)
= Ouro monetario e DSE /Monetary Gold and SDR Numerario e Depidsitos/ Cumency and Deposis
—_— Agbes ies oher han Shares Empréestimos / Loans
— Acoes e Qut. Part. / Shares and other Equity acni ¥
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il
2005

[rv| 1 [
2003 2004

A

2007 2008

Eure Moo & BSE 7 Mencizmy 00 | 00 | 00| 00 00| 00| 00| 00| 00| 00| 00| 0O| 00| 00| 00| 00| 0o | 00 o0/ oo
Gold and SDR
DLl Ul e L oiad A et | 11,8 | -13.6| -11.8| -10,0| -10,1| -2,5 | -4,9 |-17,7| -17.,2|-20,3|-11,4| 2,0 | 2.2 | 5,3 | -39 | 29 | 9.6 | 9.6 | 148 9.1
and Deposits
Titulos exceto AgSes / Securities -2,1| 33| 59 | 89 |11,6| 2.5 | 5,6 | 11,8 11,5|159| 7.3 | 1,2 | 07| 50| 5,2 | -1,2 | -2,3 | -2.12 | -7.6 | 0.4
other than Shares
Emprestim 14,7 13,8 12,3 10,6 9,2 6.5 4,9 6,7 a.a 7,1 2,6 0,1 -0,1 -8,1 -6,3 -8,4 | -10,7| -9,2 -8,1 -10,0
Wi Fart, / Shares et 01 |-15)|-a4a6| 70| 67|-40|-1.8| 1,6 | 41 | 27| 59| 34| 25| 30| 08 20| 19| 19| 15| 17
other Equity
Res. Técnicas de Seg. / Insuranc 20| 02|07 |01 |-23|-28|-42|-45|-a45|-34|-17| 02| 23]|33)| 43| 42|33)| 19 10| 06
Technical Reserves
St [EOEIES O SREEtes J CHRor 16 | -06|-10| 08| -120| 28| 26| 44| 42| 1.3 | 06| 01| 10| 02| -16| 00| -24|-07| 09 | -04a
Accounts Receivable and Payable
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Ministério da Economia : X
Estatisticas Tematicas de Conjuntura por Setor Institucional 22 de outubro de 2013

Short-term Thematic Statistics . . . October, 22, 2013
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 1.3.3.
Variacao de Passivos
Liabilities Change

--- (% PIB, Ano em cada iri 7% GoeE, fve sum)

N io e Dep asitos f G y and Deposits = Titulos exceta Agoes / Securities ather than Shares

Empréstimas f Loans e Acdes e Out Part f Shares and other Equ

Res. Téani de Seg f Technical Reserves mmm Out Débitos e Grédil i Other A R svable and Payable

—Total
35 - ° T 35
30 L 1 30
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20 T 20
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0 - l o
5 - L 5
-10 + r -10
15 4 T
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730_—III|IV ||||‘|||||v||‘||||||||v |‘||||||||v |‘||||||‘|v ||||||||||v |‘||‘|||‘|v ||||||||||v ||||‘|||||v|||||||||||v ||||“730
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[2008] J2o09] [ | Jeozo] ] | fzoia] | | Jzoa2f [ [  J2o1i3] |
| oo T v 1 v o T T v v [ o [ wm vl ] o T v ] ¢ [ o f o [ v ] + [ u |

10,3 | 4,6 2,2 |-24)|-1,4| 3,6 8,5 | 23,0| 23,8230 10,2 -0,6 | -2,6 | -9.3| 41 | -1,5| -6,7 | -9,1 |-16,3|-12,7

Numerario e Depdsitos /
Currency and Deposits

IS SRESD AKSS 94|73 76|58 |68 9710832 |-11|-35|-71|-47|-43|-61|-92|-70|-70|-52|-12|-33
Securities other than Shares
03|12 13| 16| 15| -17|-15|16| 12| 46| 05| 14|13 s54|00]|-06|-05|11 24 -17
aCEL L R RIS N | >0 | 04| 2,7 | 62 |80 | 62|55 | 06| -23| 22| 63|-46| 53| 58| 29|s59|-47|-38 38|12
other Equity
RES: MICIEES Elo SCek 10|02 06|-01|14 29| 42|45 45|34 17| o02|=24|33|-43|-4a2|[=33|-19]|-10]o06
Insurance Technical Reserves
NS bl | 1.6 | 2,5 [ 20 | 21 | 1.5 | -0.6 | -09 | 24 | 26 [ 21 | -1.2|-12 | -1.3| 05 | 1.2 | 0,7 | 26 | 0,4 | -0,9 | 0,2
Accounts Receivable and Payable
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Ministério da Economia : X
Estatisticas Tematicas de Conjuntura por Setor Institucional 22 de outubro de 2013

Short-term Thematic Statistics . . . October, 22, 2013
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

_ _ Gréfico /Qraph 141 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- {Mil MilhGes €, Ano bado em cada tris 1 BRBOnS €, FOUr-GUarter CINTINITve SNy
N ario e Dep asitos f G and Deposits mm Titulos exceto AgOes f Securilies ather than Shares
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| | [2009] I | J2oio0f F [ [2oaa] [ | J=2oi2] | [  [20a3] |
oo [ o 1 ¢ [ o T o 1 v ] o 1 o T o [ v | o+ [ o [ oo T o~ ] + [ o [ o | ~ 1 1+ [ 1 |

1,5 -0,1 1,9 1,7 -1,4 0,0 -1,5 -2,0 6,0 1,5 1.8 14,7 | 15,7 | 13,4 | 16,2 -1,0 -4,2 2,6 1,2 7.1

Numerario e Depdsitos / Currency
and Deposits
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government
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Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gréfico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Nota / Note : ISFLSF - Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
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Liabilities Change
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Short-term Thematic Statistics October, 22, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
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Net Financial Wealth by Institutional Sector

] ] | {Mil MidhGes € f Blons €)
naoF il N il G i i Fin il TFi ial Gor i
——Adminisirages Piiblicas f General Gavernment — Familias and ISFLSF / Households and NPISH
——Total da Ecanomia f Total Economy
250 T 250
25 + + 225
200 + I/—W 1 200
175 T T 175
150 + + 150
125 + T 125
100 + + 100
75 T T 75
50 + + 50
25 + + 25
o — 7T T T T T T T T T —— T T o
25 + + 25
-50 + + -50
75 1 4 75
100 + + -100
125 + -125
150 + -150
175 + -175
200 + -200
225 + 225
250 + -+ 250
275 + + 278
300 + + 300
S‘D M|J|S‘D M|.| |S‘D M‘J|S|D M‘J‘SlD M‘J‘S|D M‘J‘S|D M‘J ‘S‘D M|J‘S‘D M|J‘S‘D M|.l
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

-260,1|-261,7|-261,2|-265,6|-269,3|-275,8|-278,4|-280,3|-278,4|-280,2|-278,9|-283,2|-278,6|-284,3|-281,1|-278,2|-277,5|-280,5|-279,0| -280,2

Sociedades néo financeiras /
Non-Financial Corporations
Sociedades Financeiras /

Financial Corporations
Familias e ISFLSF /
Households and NPISH
Administragdes Publicas /
General Government

e daé‘;ﬂ’;ﬁg"a feE] -153,3|-161,6-167,8|-174,3|-178,9|-181,8|-181,4|-179,0|-177,7|-179,4|-179,3|-176,8|-173,0|-172,5|-174,9|-177,5|-179,4| -184,8| -186,7|-190,9

2003

-12,5|-12,0 -11,9|-126| 94 | -76 | 52 | 48 | 36 | 23 | 36 | 46 | -3,6 | -46 | 0,8 0,6 2,0 2,0 0,9 -0,1

206,1 | 205,3 202,9|205,1| 207,8|211,3 | 215,7|213,1| 213,9 | 214,3|212,7|213,7|210,3 | 209,8 | 211,1 | 213,7 | 216,1 | 223,2| 225,5| 229,7

-86,8 | -93,3 | -97,5 |-101,3/-108,0(-109,7|-113,5|-107,0{-109,7|-111,2|-109,5|-102,7|-101,1| -93,4 |-104,1|-113,6|-120,0 -129,5|-134,1|-140,3

Gréfico / Graph 2.1.4.
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector

--- (% PIB, Ana acabado em cada trimestre / % GOP, Fr-quarser comuired summ)

— i nao Fu il N ial CGorp Sociedades Finan ceiras { Financal Corporations
_— ni ¢Oes Piablicas f Government — Familias e ISFLSF { Households and NPISH
—— Totalda Economia f Total Economy

140 + T 140
120—-W~—//-— 120
100 +— T 100
8o | 1 80
60 + + 60
a0 | 1 40

T T 20
% 0 T T - T T T T - T T T - T T T - - T T T - T T T T T T T - | —t 0 %
20 + 1 20
40 + -0
60 | 1 60
80 + + 80
100 + 1 100
20 + 1 120
140 | 1 140
160 + + 160
180 1 180

S‘D M|.I|S‘D M‘.I|S|D M‘J|S|D M‘JlSlD M|J|S|D M|J|S|D‘M‘J‘S|D|M‘J‘S‘D‘M‘J‘SID M‘J

2003 2010 2011 2012|2013

. | [2012]
| D | ™M |

SR MO RIEUEIER U | 151 1.152,1|-153,0(-157,0-159,8|-163,6|-164,3|-164,1|-161,6|-162,1|-161,1|-163,8|-161,8|-166,2|-164,7|-165,1|-165,9
Non-Financial Corporations

SecierRees HnEmEeies / 72| -70| 70| 74| 56 | -45| 31| 28| 21| -13|21|-27|-=21|-=27|-05]| 03| 12| 12|06 00

Financial Corporations

Administragcées Publicas /

-50,4 | -54,2 | -57,1| -59,9 | -64,1 | -65,1 | -67,0 | -62,7 | -63,7 | -64,3 | -63,3 | -59,4 | -58,7 | -54,6 | -61,0 | -67,4 | -71,7 | -78,4| -82,0 | -85,8
General Government

Familias e ISFLSF /
Households and NPISH

Total da Economia / Total
Economy

119,7|119,4| 118,8 | 121,3 | 123,3|125,4| 127,3| 124,7 | 124,2|124,0|122,8 | 123,6 | 122,1|122,6|123,7|126,8| 129,2| 135,2|137,9| 140,5

-89,1| -94,0 | -98,2 |-103,0/-106,2|-107,9|-107,0|-104,8|-103,1|-103,8|-103,6|-102,3|-100,4|-100,8|-102,4|-105,4|-107,3/-111,9|-114,1|-116,7

Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights



Gabinete de Estratégia e Estudos

o Contas Nacionais Trimestrais Financeiras - N° 4/2013 -

Estatisticas Teméticas de Conjuntura por Setor Institucional

22 de outubro de 2013
Short-term Thematic Statistics

Quarterly Financial National Accounts October, 22, 2013
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ _Gréfico /_Graph 2.1.5. _ _
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

{Mil Milhdes € / Baons €)

== Curo Monetario e DSE /Monetary Gold and SDR. Numerario e Depdsilos/ Cumency and Deposis
s Titubs excelo Acdes f Securilies other than Shares Empréstimos / Loans
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Monetary Gold and DR
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Currency and Deposits
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Accounts Receivable and Payable
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/ Net Financial Wealth

Gréfico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
--- {% PIB, Ano acabado em cada timestre / % GING, FOUr-Guarter CLnusaied Simy
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Accounts Re vab and Payable
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/ Net Financial Wealth

Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 21
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Short-term Thematic Statistics . . . October, 22, 2013
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

L | | (Ml Mihdes € / Bmfons €)
——Total 7Tnlalmems}\§('ﬂ:emlrd; I O 7 Tokal [ and other Equity
550 - 550
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ETRI ] Eolo WA LI IRV T [ M | 355,4|351,9(358,1(364,9|373,0383,2|401,3|407,3(401,4/394,9387,9|378,5|379,5/372,0/380,2| 385,1|384,3 385,5|387,3|386,7
Shares and other Equity

464,9/459,0|470,4(481,7(495,3/505,5/526,1|528,0|524,5 519,2| 509, 3| 499,8|494,2 484,0|486,7|485,0/486,6/490,0|495,5|493,6

Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ [ | {% PIB, Anoc acabado em cada timeste / % GDE, Four-gunrfes carmdsted suw)
——Total —— Total menos Agdes e outras gBes / Total C and other Equity
3zo T 320
3o + + 310
300 + + 300
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220 | + 220
210 + + 210
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140 140
s|p M‘J‘S‘D‘M‘JlS‘D|M‘J|S‘D|M|J|S|D|M|J|S|D|M|JlSlD‘MlJlSlD‘MlJ‘SlD‘MlJ‘SlD M|
2003 2004 2005 2006 2007 zaos 2009 2010 2011 2012 2012

---------------
| M [ 3 [ s ol ~v] ] s][pbfm][J]s]Db]| ™| L s [ ol v ] J |
Total menos Acbes e outras

participacdes / Total excluding 206,4 204,6|209,7|215,7(221,3 227,4|236,8|238,4|233,0/228,5|224,1|218,9|220,4|217,4|222,7|228,6|229,8233,5/236,7|236,5

270,1266,9|275,5|284,7|293,9|299,9|310,4|309,1|304,4|300,3|294,2|289,1|287,0/282,8|285,1|287,9|290,9 296,8/302,9|301,9

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.
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Short-term Thematic Statistics October, 22, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

EEE o E Ses, Ano em cada tri ’ o sesm)
——Total ——Total menos Agdes e outras P oes f Total ing Shames and Other Equity
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700 | 1 700
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600 |- 1 600
550 | 1 550
500 500
s|p M|J\S\D‘M\J|S|D‘M\J\S\D‘M|J\S\D‘M|J|S|D‘M\J\s|D‘M\J\S\D‘M|J|S\D‘M\J\S|D M[J
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 | 2013

[ | J=oo[ | | Jeotof | | Jeomaf[ | ] feor2] ] [ J2013] ]
o [ v | 3 [ s [ o[ m ] J [ s ol v ] 3 [ s [ b m ][ J ] s | D |

Total menos Agdes e outras
participagdes / Total excluding 624,8 | 630,6 | 679,8 | 732,2 | 781,7 | 811,3 | 826,0 | 807,3 | 766,3 | 729,9  692,4 | 652,7 | 635,7 | 609,3 | 609,2 | 610,0 | 603,8 | 603,4 | 6050 | 594,6
Shares and other Equity

817,4 | 822,6 | 892,9 | 966,7 |1.038,1/1.070,1|1.082,9/1.046,7|1.001,3| 959,5 | 909,2 | 862,1 | 827,9 | 792,6 | 779,8 | 768,2 | 764,5 | 767,1 | 774,1 | 758,9

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo |
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.Z

23



S T ——— Contas Nacionais Trimestrais Financeiras - N° 4/2013 -
Estatisticas Tematicas de Conjuntura por Setor Institucional 22 de outubro de 2013
Short-term Thematic Statistics : . . October, 22, 2013

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades ndo Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

| | (Mil Milhdes € / Biions €)
Numeraro e Depasitos/ Cumency and Deposis = Titubs excelo Agbes / Securiies other than Shares
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42,1 | 42,5 | 41,5 | 42,0 | 42,3 | 42,6 | 42,3 | 41,9 | 47,2 | 48,7 | 44,4 | 43,1 | 42,5 37,9 | 38,8 | 38,9 37,8 | 38,0

Numer e Dep
Currency and Depo:
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Res. Técnicas de Seg. /
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Insurance Technical Reserves
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Grafico / Graph 2.2.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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24,5 24,7 24,3 24,8 25,1 25,2 24,9 24,5 27,4 28,1 25,6 24,9 24,7 25,4 23,2 22,5 23,2 23,6 23,1 23,2
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-88,7 | -91,1 | -91,7 | -93,1 | -93,5| -93,8 | -93,4 | -93,6 | -90,7 | -89,0| -89,2 | -90,3 | -90,4 | -87,6 | -88,8 | -88,7 | -87,8 | -87,3  -87,3 | -87.,4
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/ Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 24
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Ministério da Economia
Estatisticas Tematicas de Conjuntura por Setor Institucional 22 de outubro de 2013

Short-term Thematic Statistic . . . October, 22, 2013
e statisties Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.2. Sociedades néo Financeiras / Non-financial Corporations

Gréfico / Graph 2.2.3.
Divida Bruta

Gross Debt
--- {Mil MilhGes € f Biffforrs €)
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260 + + 260
250 + 250
240 + + 240
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2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
----- --------

Divida Bruta / Gross Debt |229,3|237,5 236,6|242,6|242,4 246,6|246,4|251,9|252,3|254,9 257,9|258,4|259,2 262,0|260,8|260,8|257,3|258,6‘253,5‘256,1|

Gréfico / Graph 2.2.4.
Divida Bruta

Gross Debt
[ | | (% do o Valar A Bruto, Ana em cada I % of ive Gross Valve Added, Fouwr-quarfer
cumulaied sy
320 + - 320
315 + -+ 315
3O + + 30
305 + - 305
300 + + 300
295 + -+ 295
290 + -+ 290
o 285 + -+ 285%
280 + T 280
275 + + 25
270 + -+ 270
265 + + 265
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255 + T 255
250 + -+ 250
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240 240
S‘D M‘JIS‘D M|J|S‘D M|J‘S‘D MlJ‘S‘D M|J‘S|D M‘J‘S‘D M|J|S|D M‘J‘S|D MIJlSlD M‘J
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

| [ Jeooof | | Jeozof [ | Jeoma] | | Jeor2] | ] [2013] |
| s [ oI m [ o] s [polIwm]Jils[plm]Ji]sIplm]Ji]s]obplwm]J ]

Divida Bruta / Gross Debt H 282,9| 293,1 ‘ 292,9| 302,4 ‘ 301,7 | 304,5 ‘ 303,5| 306,5| 303,8| 305,6| 307,2 | 307,3| 308,3 ‘ 312,l| 309,9 ‘ 312,1 | 310,0 ‘ 3141 | 3115

‘314,2|

Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
25
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Short-term Thematic Statistic . . . October, 22, 2013
rirterm Thematic Statisties Quarterly Financial National Accounts e

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nédo Financeiras / Non-financial Corporations

Gréfico / Graph 2.2.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio

| | | %)
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Mote: Debt - includes Securifies offrer thar Steres (FLA) Losms {F.4) and Otfver i et Framy 7
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Rat Degm;‘;‘;‘g / Debt-to- H 134,1| 144,4“ 140,3| 141,1“ 135,3| 135,6“ 132,7|139,0| 136,1|136,1| 135,9|136,9| 142,7‘ 146,4| 149,9‘ 155,3| 150,0“ 149,o| 144,7“ 145,o|
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Short-term Thematic Statistics . . . October, 22, 2013
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 2.3.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Gréfico / Graph 2.3.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities 27
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Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt
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Nota / Note: Divida financeira bruta é composta por Depoésitos (F.2), Titulos excepto a¢cdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Nota: Debt - Inclui Numerario e Dep6ésitos (F.2), Titulos exceto agfes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢Bes e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F
Equity - Includes Shares and other Equity (F.5)
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Gréfico / Graph 2.4.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 30
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Gréfico / Graph 2.4.4.
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Nota / Note: Divida bruta € composta por todos os passivos / Gross debt includes all liabilities
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Gréfico / Graph 2.5.2.
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Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Nota / fofe: Rends isp bruto dos parti g pela vaniagso da participagso liquida das famflias no fundo de pensées
Gross disp fs of it For the in net eqguity of boasebholds in pession faod

| | Jeooof | | feosof | f Joeomaf | | feor2] | | [ooi3] |
| s ol m[Jo]s[bplmM[Jo]s[Dolm]Ja[s]DblIM[]JI]s][D[M]J]

l41,6| 140,8 ‘ 141,2 | 141,7 ‘ 1441 | 143,6 ‘ l33,5| 1311 ‘ 129,6|

Divida Bruta Total / Total Gross
Debt

‘ 142,7 | 143,5| l41,8| 141,6| 142,7 | 140,2| 139,4‘ l38,7| 137,4‘ l36,8| 134,8

Nota / Note: Divida bruta total inclui todos os passivos / Total Gross debt includes all liabilities
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH
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105

Gréfico / Graph 2.5.5.

Numerario e Depdsitos

Currency and Deposits
(Mil Milhaes € /7 &fons £)

- 160
+ 155
+ 150
+ 145
+ 140
+ 135
+ 130
+ 125
+ 120
+ 115

+ 110

s|p
2003

Mlalsln‘mla\slolmlals\n’

2004

[ | J2009] |
[ s [ D[ M ] J |

I

D|M\J|s|D‘M|J\S|D‘M\J|s|D’M|J\S|D|M\ s(s[p[mla

2009 2010 2011 2012 2013
-----------
ol Ml als[Dplm]J[s]DlmM[JI]s]|DIM]J]

NURETET® @ Deposn.os/ |l40,1|144,7H 145,0|145,1|144,0H 145, 7|145 7|147,8|146,3|148,6H 149,3|152,4|154,5H 156,9|156,6|156,8|153,4|153,2H153,2‘154,5|
Currency and Deposits

Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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