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1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 1.1.7.
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Net Lending/Net Borrowing by Financial Instrument
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por Setor Institucional

Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.4. Administrac6es Publicas / General Government

m Out Débitos e Gréditos / Other

N Out Débitas e Gréditos 7 Other A

_ _ Gréfico /Qraph 141 _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

1C and Depasits

10 0 Dopdsi
Empréstimas f Loans

(Mil Milhies € / Bmioas €)

= Titulos exceta AgBes I Securilies ather than Shares

= AcGes e Out Part f Shares and ather Equity

fNet L

R

d Pay

——Cap./Nec. Lig. de Fi

Baorrowing

2004 2007

2008

2009

2010 2011

2012

Numerario e Depésitos / Currency
and Deposits

Titulos exceto Agdes / Securities
other than Shares

mos / Loans

other Equity

Out. Débitos e Créditos/ Other
Accounts Receivable and Payable

Cap./Nec. Liq. de Financiamento
/ Net Lending/Net Borrowing

-0,1 0,5 -0,8 | -1,7 1,1 -0,1 1,0 | 13,2 | 2,9 0,3
-5,7 | -12,2| 51 | -3,6 | -11,4|-16,7 | -19,1| 10,8 | 13,9 | 1,3
-3,3 0,6 0,0 | -3,2 0,7 -2,5 | -2,4 | -34,4| -23,2| -10,0
0,5 -0,6 | -1,5 1,1 2,2 1,1 2,1 03| 37| -04
-0,9 1,9 0,2 2,1 0,6 0,9 1,7 | -2,2 0,8 0,4
94| 98| -72 | 53| -67 |-17,2|-20,1| -13,0| -9,3 | -8,3

Gréfico / Graph 1.4.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

(% PIB / % GOF)

ario e D a G
Empréstimas f Loans

and D

 Titulos exceto Agoes f Securities other than Shares

= AgGes e Out Part f Shares and ather Equity

and

——Cap.fNec. Lig. de Fi Net L

2004 2006 2007

2008

2009

2010 2011

2012

Numerario e Depésitos / Currency
and Deposits
1los exceto Agdes / Securities
other n Shar
Emp

T

Acdes e Out. Part. / Shares and
other Equity

Out. Débitos e Créditos/ Other
Accounts Receivable and Payable

Cap./Nec. . de Financiamento

-0,1 0,3 -05 | -1,0 | 0,6 -0,1 0,6 7,5 1,7 0,2
37| -77|-31| 20 -64| 95 |-10,6| 6,1 8,2 0,8
-2,2 0,4 0,0 | -1,8 0,4 -1,4 | -1,3 | -19,5| -13,7| -5,8
0,4 -0,4 | -0,9 0,6 1,2 0,6 1,2 -0,2 | -2,2 | -0,2
-0,6 1,2 0,1 1,2 0,4 0,5 -0,9 | -1,3 0,5 0,3
62| 62| 43|30 38| 98 |-11,2| -74 | 55 | 49

/ Net Lending/Net Borrowing

15
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Estatisticas Teméticas de Conjuntura por Setor Institucional

Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

Contas Nacionais Trimestrais Financeiras

1. Conta Financeira - Transag¢0es / Financial Account - Transactions

1.4. Administrac6es Publicas / General Government

Gréfico / Graph 1.4.3.
Variacao de Passivos
Liabilities Change

EEE Mil Milhes € f Bifions €)
N ario e Deposil G and Dep s Titulos exceto Aghes f Securities other than Shares
Empréstimaos f Loans s Qut Débitos e Crédi f Other A R 4 and
——Total
19 4+ 4 49
45 + + 45
41 + + 41
ar | 137
33 + + 33
29 L 4 29
25 L 125
%21 + T 214,
17 + + 17
13 + + 13
9 - T—9
5 + + 5
14 . [ | e
T+ + 7
A1+ + -1
A5 + + 15
-19 — - -19
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
-0,1 | 0,5 2,1 09 |-1,1 | -04 | -05)| -31|-14 1,2
54 | 126 | 5.3 3,7 | 10,8 | 17,3 | 19,2 | -10,5| -7,4 | -2,3
other than Shares
mos / Loans 34 | 03| 01 13 | -0,7 | 25 3,6 | 351|244 9,8
26 | 22| 03 | -1,7|-13|-01 | 35 6,0 | -43 | -24
11,2 | 10,7 | 7,7 4,2 7,7 | 19,3 258 | 27,6 | 11,3 | 6,2




e A Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Setor Institucional

Short-term Thematic Statistics

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

2 +2
% 0 o %

2+ + 2

4 i

6 T + 6

8

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

HEE {Mil Milhdes € / Bions €)
Numerdrio e Depésitas f Currency and Depaosits mmm Titulos exceto Agies §/ Securities other than Shares
Empréstimos / Loans e AgGes e Qut Part f Shares and other Equily
Res._ Técni de Seg [ ce Ti ical R = Out Débitos e Gréditos f Other A R T and Pay
——Cap./Nec. Lig. de Fi i Net L ing
40 + -+ 40
38 + + 38
36 + + 36
34+ + 34
32 + + 32
30 + T 30
28 + + 28
26 + + 26
24 + + 24
2 + + 22
20 + + 20
18 + + 18
5 - = N I8
14 + T 14
nT . T
10 + + 10
8 - T 8
6 + + 6
4+ + 4
2+ T2
2 T T 2
4+ + 4
6 - - 16
8 - + 8
10 + + 10
12 + + A2
A8 4 4 18
20 + + 20
22 + + 22
24 + + 24
26 + 26
28 + + 28
30 L L 30

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

| 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 [ 2011 | 2012 | 2013 |

2,7 0,6 57 9,7 13,0| 0,9 3,1 8,6 -4,2 2,9

Numerario e Depdsitos / Currency
and Deposits

ettt el [ 21 | 07 | 09 | 27 | 06 | 1.9 | 41 | 00 | 34 | 54
other than Shares

Emp os/ Loans -5,2 | -12,1| -15,3 | -12,7| -5,2 | -2,0 2,1 4,8 9,8 6,3

Acgbes e Out. Part. / Shares and

3,1 23| -29| -33|-27| 05 2,1 1,7 | 41| -0,8
other Equity

Res. Técnicas de Seg. / Insurance

-1,3 9,3 7,1 4,3 0,7 6,4 2,4 |-12,1| -1,5 0,4
Technical Reserves

S EIAEIDS © EREIS) CHier 21| 27| 71|05 |35 00)|-77| 16| 44| 56
Accounts Receivable and Payable
Cap./Nec. LIC!. de Financiamento 36 35 25 1,2 2,8 7.7 6,1 4,7 7,8 8,9

/ Net Lending/Net Borrowing

Gréfico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

HEN {% PIB f % GDF)
N ario e Dep asitos f G and Deposits mm Titulos exceto Agies f Securities other than Shares
Empréstimas { Loans m AcGes e Out Part f Shares and other Equity
mmm R eservas Técnicas de Seguros f Technical R mm Out Débitos e Créditos 7 Other A R nvable and Pay
——Gap.iNec. Lig. de Fi i / Net Lending/Met Barrawing
14 7 T 14
12 + + 12
8 + 8
6 T 6
4 - 4

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

| 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 [ 2012 | 2013 |

1,7 0,4 3,4 55 7,3 0,5 1,7 4,9 -2,5 1,7

Numerario e Depésitos / Currency
and Deposits

T os exceto Agdes / Securities 1.4 05 0.6 1.6 0.4 11 2.3 0.0 2.0 3,2
other than Shares

34|60z 7220 a1| |27 ]ss]ar

i 2,0 1,4 -1,7 | -1,9 | -1,5 0,3 1,2 1,0 -2,4 | -0,5

Acgdes e Out. Part. / Shares and

other Equity

Res. Tecnlca; de Seg. / Insurance 0.8 5.9 43 2.4 0.4 37 1,4 6.8 0,9 0.2
Technical Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable
Cap./Nec. Lig. de Financiamento
/ Net Lending/Net Borrowing

1,4 1,7 4,3 0,3 -2,0 0,0 -4,3 0,9 2,6 3,3

2,4 2,2 1,5 0,7 1,6 4,4 3,4 2,6 4,6 5,2

Nota / Note: ISFLSF - Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Setor Institucional

Quarterly Financial National Accounts
by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Gréfico / Graph 1.5.3.
Variacao de Passivos
Liabilities Change

| {Mil Milhdes € / Bfons €)
= Titulos exceto A¢hes f Securiies other than Shares Empréstimas f Loans
mmmm Out Débitas e Créditas f Other Accounts Recevable and Payable ~ ——Tatal
18 -
16 +
14 1
12+ +
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6 - 1
4 L +
1 . |
o4 L
: ;—. - . 1
al 1
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14+ 1
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zo L 1
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
2004 | 2005 | 2006 | 2007 | 2008 | 2009 2011 | 2012 | 2013
00| 00| 00| 00| 00| 00| 00/ 00| 00/ 00
104 | 106 | 12,6 | 134 | 6,4 | 26 | 1,9 | -3,7 | 6,4 | -50
SRl | 41 | 18 | 55| 03 | 33 | -02| 70| 41| -43| 53
nts Receivable and Payable
63 | 88 | 7,1 | 137 97 | 23 | 89 | 04 |-10,8|-10,3
Gréfico / Graph 1.5.4.
Variagcao de Ativos
Assets Change
| {Mil Milhdes € / Bifions €)
Numerario e Depisitos / Curency and Deposis ] Aghes § omer han Shares
Empréstimos / Loans e Acdes e Qut. Part. / Shames and other Equiy
écni f i mm Out. Débitos e Créditos f Other Accounts Recenable and Payable
——Total
24
22
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16
14
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10
8
] | ]
a —
: | ]
o —
2 H ]
: O }
& i
8 i
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EF
14
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2004

[2004 | 2005 | 2006 | 2007 | 2008 | 2009 ] 2010 | 2011 | 2012 | 2013 |

2008

2009

2010

2011

2012

DR NS LSRR | 7 | 06 | 57 | 97 [ 130 09 | 31 | 86 | 42 | 209
and Deposits
Titulos exceto Acdes / Securities 21 0,7 0,9 2.7 0,6 1,9 4,1 0,0 3,4 5,4
other than Shares
Acdes e Out. Part. / Shares and 31 2.3 2.9 3,3 2,7 0,5 2,1 1,7 a1 0,8
e | 13 | 93 | 7.1 | 43 [ 07 [ 64 | 24 |-121| 1,5 | 04
Technical Reserves
Out. Débitos e Créditos / Other 2,0 0,9 1,6 07 03| -02 0,7 5,7 0,1 0,3
Accounts Receivable and Payable
9,8 12,4 | 9,6 14,8 | 12,5 | 10,12 | 150 | 50 -3,0 | -1,3




e A Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Setor Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

(Mil MilhSes € / Bilions €)

A LRI NEU LR RICERA | 101,7)-111,0|-131,9|-155,8 -170,1|-189,3|-187,7|-177,7| -192,3 | -198,2
Net Financial Wealth

Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth

(% PIB / % GOF)

EULEICESREUERICHSC BN | 66,7 | 69,9 | -79,3| -88,8 | -95,1|-107,9|-104,3-100,9|-113,3|-115,8
Net Financial Wealth

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)

il
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Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ Gr_é\fico /Gr_aph 2.1.3. ) _
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector

Quarterly Financial National Accounts

Contas Nacionais Trimestrais Financeiras
por Setor Institucional

]| (Mil Milhes € / Bmions £)
— Saciedades n&o Fi iras / Non-financial Garparation s Saciedad. Financial Gorparati
—— Administragoes Piiblicas / 1 —— Familias and ISFLSF / Househalds and NPIS
— Totalda Ecanomia / Tatal Economy
25
200 1
s ——/_,_/—\v//\/
150 |
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5 +
50 +
e
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a5 4
100 1
25 1
50 +
ars 4
s00 |
o5 L
250 4
275 |
300 1
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Financial Corporations
SeicEkees FnameEies 1,8 [ 05| 79 | 118| 84 | 107 50 | 11,9 | 14,6 | 18,2
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AU LSRRI el | 522 [ 88,7 -00,9 | -96,5 |-106,6|-123,4|-127,8|-114,5 -148,9| -165,2
Government
LS NS UL SN | 157 1| 158,4| 164,5 [ 172,0| 167,0(170,2| 176,1| 170,7[ 180,7| 201.1
and NPISH
VEE A EEEER [ -101,7|-111,0|-131,9|-155,8|-170,1|-189,3|-187,7|-177,7|-192,3|-198,2
Economy
Gréfico / Graph 2.1.4.
. . . L. . .
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector
HEE (% PIB 1 % GOf)
— i nao F wasf N ial Corp i i F Fi Gorporations
—_— inistragoes Publi 1Gi 1 G ~——— Familias e ISFLSF f Households and NPISH
—— Total da Economia f Total Economy
140 +—
120 +
100
80 4
1
a0 1
20 4+
%* o
20 |
a0 -
60 +
80 |
100 |
120 +
140
160 T
180 L

2004 2005 2006 2007

2008

2009

2010

2011

2012

-114,2

-128,3

-138,6

-133,6

-140,7

-133,9

-139,5

-140,7

-147,4!

Sociedades néo financeiras / Non-|
- ; ¥ -117,1
Financial Corporations
Sociedades Financeiras / 12
Financial Corporations ’

0,3

4,7

6,7

4,7

6,1

2,8

6,7

8,6

10,6

Administracdes Puablicas / General
-53,9
Government

-55,9

-54,7

-55,0

-59,6

-70,3

-71,0

-65,0

-87,8

-96,5

Familias e ISFLSF / Households
and NPISH 103,1

99,9

99,0

98,0

93,4

97,0

97,9

96,9

106,5

117,4

Total da Economia / Total 66,7
Economy

-69,9

-79,3

-88,8

-95,1

-107,9

-104,3!

-100,9

-113,3

-115,8

Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passiws Financeiros; DSE - Direitos de Saque Especiais /

Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights

2013




e A Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Setor Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

2. PatrimOnios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
Gréfico / Graph 2.1.5.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

[ | | {MA MilhGes €/ Bilions €)
mmmm Ourc Monetario e DSE / Monetary Gold and SDR Numerario e Depisitos/ Cumency and Deposis
 Titulbs exceto Acbes 7 Securities other than Shares Empréstimos / Loans
s Agdes e Oul Parl. / Shares and other Equily écni !

= Oubros Déblos e Créditos / Other Account s Receivable and Payable Palrimanio Financeir Liguido / Net Financial Wealh

wrkahaery RPN
DN B BB e N s BB AN 3RE 38288828

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Ouro Monetario e DSE / Monetary

Gold and SDR 4.9 5,9 6,0 7.1 7.7 10,3 | 13,9 | 15,9 | 16,4 11,6

L CE R LR | 53 8| 68,5 -76,6 | -80,7 | -94,2 | -95,5 |-115,5| -93,6 | -79,5 | -66,1
and Deposits
Titulos exceto Agdes / Securities 2.0 0,9 6,1 | -19,6 | 34,0 | -47,4| -30,9| -18,5| -17,7 | -23.7
other than Shares
61,0 | -72,4| 76,4 | -89,6 |-106,3/-131,0-108,5| 71,1 | 73,7 | 76,2
GEEL AL LSl | 414 | 37,4 | -44,1 | -49,3 | -45,0 | 52,8 | -53,6 | -40,8 | -32,8 | -33,8
other Equity

Res. Tecnlca; de Seg. / Insurance 0.2 0,2 0.3 0.3 0.3 0.3 0.4 0.3 0.4 0.3
Tech al Reserves

Out itos e ditos / Other
Accounts Receivable and Payable
Patriménio Financeiro Liquido /

Net Financial Wealth

-2,1 | -0,9 0,8 0,0 2,2 1.8 0,2 1,5 1,7 3.3

-101,7|-111,0 -131,9/-155,8/-170,1|-189,3/-187,7|-177,7|-192,3|-198,2
Grafico / Graph 2.1.6.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
HEN {% PIB f % GODF)

m Ouro Monetano e DSE / Monetary Gold and SR Numeram e Depistos / Cumency and Deposts
= Titubs exceld Acies f Securlties other than Shares Empréstimos / Loans

e Acdes e Out. Pat. 7/ Shares and other Equity écni de f

= Ouiros Débitos e Crédios / Other Accounts Receivable and Payable Paftriménio Financeiro Liquido /Net Financial Wealth

20 — _

N I N N N |

2008 2009 2010 2011 2012 2013

3,2 3,7 3,6 4,0 4,3 59 7,7 9,0 9,7 6,8

2005 2006 2007

1,3 -0,6 | -3,7 |-11,1| -19,5| -27,0| -17,2| -10,5 | -10,4 | -13,8

-40,0 | -45,6 | -46,0 | -51,0 | -59,4 | -74,7 | -60,3 | -40,4 | -43,4 | -44,5

-27,1| -23,6 | -26,5| -28,1 | -25,2 | -30,1 | -29,8 | -23,2 | -19,3 | -19,7

0,2 0,2 0,2 0,1 0,1 0,2 0,2 0,2 0,2 0,2

-1,4 | -0,6 0,5 0,0 1,2 1,0 0,1 0,8 1,0 1,9

-66,7 | -69,9 | -79,3 | -88,8 | -95,1 |-107,9|-104,3|-100,9|-113,3|-115,8

Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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e P e st Contas Nacionais Trimestrais Financeiras
Estatisticas Tematicas de Conjuntura por Setor Institucional

Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gréfico_ [ Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ {Mil Milhdes € / BfFons €)
——Total —— Totalmenos Agles & outras paticipagse s / Total exduding Shares and other Equity
550 — - 550
525 + T 525
500 + + 500
475 + + ATS
450 450
425 425
400 + + 400
375 + T 375
350 + T 350
325 + T 325
300 + 1 300
275 + T 25
250 250
25 225
200 200
2004 2005 2006 2007 2008 2009 201a 2011 2012 2013

Total menos Acdes e outras

participagdes / Total excluding 251,1|280,6 | 308,9|342,7|362,5|395,9408,1 | 385,6 | 399,8 | 388,6
Shares and other Equity

Total 337,2|376,5|422,8|469,8|474,1| 521,8 | 535,9 | 494,0|509,1 504,6

Gréfico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

1 | | (% PIB / % GDF)
——Total ——Tatalmenaos A¢Ges e autras icipagaes f T otal Shares and ather Equity
310 - 310
200 + - 300
290 + T 290
2380 + + 280
270 + + 270
260 | 14 260
250 + + 250
240 + + 240
% %
230 T 230
220 + 220
210 210
200 1 200
190 + 190
180 + -+ 180
170 + -+ 170
160 + - 160
150 T T T T T 150
2004 2005 2006 2007 2008 2000 2010 2011 2012 2012

Total menos Agdes e outras

participagdes / Total excluding 164,8|176,9 | 185,8 | 195,3| 202,6 | 225,7 | 226,8 | 218,9 | 235,7  227,0
Shares and other Equity

Total 221,3|237,3|254,3|267,8|265,0|297,4 | 297,8 | 280,4 | 300,1  294,7

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os ativos da Conta do Resto do Mundo (S.2) /
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)



ey Contas Nacionais Trimestrais Financeiras
Estatisticas Teméticas de Conjuntura por Setor Institucional

Short-term Thematic Statistic . . .
et ematt stes Quarterly Financial National Accounts

by Institutional Sector

2. Patrimdénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

] (% Exportagtes { % Exporés)
—Total ——Total menos Agdes e outras participagdes / Total ing Shares and other Equity

1100 - 1.100

1050 + + 1.050

1.000 1 1.000
950 + 950
900 - + 900
850 | 1 850

% %
800 | + so00
750 + 750
700 - 1 700
650 | 1 650
600 - 1 600
550 - + 550
500 500

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Total menos Acdes e outras

acoes / Total excluding 604,6 | 661,7 | 621,0 | 629,9 | 651,0 | 833,4 | 759,2 | 638,4 | 631,0 | 578,2
and other Equit

Total 812,0 | 887,6 | 850,0 | 863,6 851,51.098,1 997,0 | 817,7 | 803,5 | 750,7

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

(Mil Milhdes € / Bmons € )
Numeraro e Depisitos f Cumency and Deposis S Tilulos excetlo Acdes f Securties olher than Shares
Empréstimos f Loans e AcHes e QuL Part. f Shares and dher Equiy
-— écni ! i = Outros Débitos e Craditos / Other Accounts Receivable and Payzhle
—— Palrimdnio Financeim Liguido / Net Financial Wealth
e — . em
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013
Numerario e Deposlt.osl Currency 30,0 | 34,8 36,0 | 35,8| 33,6 | 34,1 | 38,4 | 32,3 | 30,2 | 31,8
and Deposits
AL | 10 5| 18,3 | 20,6 | 24,9 | 29,8 | -30,8 | 32,0 | 31,6 | -33,2| -37,0
other than Shares
Empréstimos / Loans -109,8|-113,8|-122,3|-131,5|-135,5/-136,0|-137,4|-135,1|-127,8
ARSI IE U | 03 0 | 90,2 |-112,7|-126,4 -94,9 |-108,3-121,2|-111,5|-104,6|-108,4
other Equity
Res. Tecnlca§ de Seg. / Insurance 07| -03 0.4 0,7 0,1 0,3 15| 1,3 | 1,1 11
Technical Reserves
Out. Débitos e Créditos / Other 35 2.7 2.6 5,9 |-162| -6,8 | 11.3 3.6 5.2 0.8
Accounts Receivable and Payable
U CRICNRENESICNRCTIEENA | 175 4| -181,2|-213,3| 243,1|-238,0|-246,9 | -241,0|-245,8| 238,7| -252,3
Net Financial Wealth
Gréfico / Graph 2.2.2.
. . . , . . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
(% PIB / % GDF)
Numerario e Depbsitos / Cumency and Deposis s Titulos exceto Agbes /Securties other than Shares
Emgréstimos / Loans mmm Actes e Qut Parl. f Shares and other Equiy
s Reservas Tecns i i Ry - Oubros Débilos e Créditos/ Other Accounts Receivable and Payable
— Pabiménio Financeio Liquide / Net Financial Wealth
] — —
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 |
Numerario e Depésitos / Currency

19,7 | 21,9 | 21,7 | 20,4 | 18,8 | 19,4 | 21,3 | 18,3 | 17,8 | 18,6
and Deposits

L At el | 0 | 11,6 | -12,4| 14,2 | -16,7 | -17,5 | -17.8 | -17,9 | -19,6 | 21.6
other than Shares
-70,7 | -69,2 | -68,5 | -69,7 | -73,5| -77,2| -75,6 | -78,0 | -79,6 | -74,6
o)

Res. Técnicas de Seg. / Insurance

-61,0| 56,8 | 67,8 | -72,1| -53,1| -61,7 | 67,3 | 63,3 | -61,6 | -63,3
ther Equity

-0,5 -0,2 0,2 0,4 0,0 0,2 -0,8 -0,7 -0,7 -0,7
Technical Reserves

I, PEIEIS @ EEElios [ Cly 23| 17|16 34| 90|-38|63| 20| 30|57
Ac ts Receivable and Payable

-117,1/-114,2|-128,3/-138,6(-133,6/-140,7|-133,9|-139,5|-140,7|-147,4.

Patrimoénio Financeiro Liquido /
Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.2.3.
Divida Bruta
Gross Debt

L [ | {Mi Milhdes €/ Bwons €)
460

450 +
440 +
130
420 +
M0
400 +
390 +
380 +
370 +
360 +
350 +
340 +
330 +
320 +
30 +
300 +
290 +
280
270 +
260 +
250

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Fonte / Somrce: BdP; INE

Divida Bruta / Gross Debt | 281,7 | 294,9 H 332,7 | 368,7 | 371,9 | 384,3 | 406,8 | 403,9 | 399,4 | 412,8|

Nota / Note : Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Grafico / Graph 2.3.1.

Patriménio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument

HEE (Ml Milhdes € / Biions €)
- Ourc monetino & DSE / Monetary Gold and SDR Nume rfro e Depésios 7 Currency and Deposits
 Titulos exceto Agles / Securities other than Shares Empréstimes / Loans
 AcGes e Out Part /f Shares and other Equity s Reservas Téanicas de Segums / Insurance Technical Reseves
= Outros DébRos & Créditos / Other ] and 1y: —_— m Gnio F i o L quido / Net Fnancial Wealth
a50 T -
400 +

= m

mar - . . .
= | m B

—
50 1
200 |
as0 4
400
450 |
=00 L
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
| 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 |
Ouro Monetéario e DSE / Monetary 4,9 59 6,0 7.1 7.7 10,3 | 13,9 | 159 | 16,4 | 11,6
Gold and SDR
DL UCIR | 105 o|-209,7|-223,9|-235,4|-260,8 -263,4|-202,2| -286,1|-268,4| -250,8
and Deposits
B A CE Ll | 66,2 | 854 | 84,0 | 74,7 | 77,9 | 83,6 [105,8| 83,3 | 95,9 | 98,6
other than Shares
Empréstimos / Loans 211,8|227,7 | 244,7| 267,1| 288,6 | 298,4 | 304,8 | 296,2 | 268,4 | 254,1
GEEE TGV IR EIN | 137 | 53,9 | 44,9 | 30,1 52,7 | 55,8 | -54,6 [ -44,8 | -43,5 | -39.1
other Equity
L LRl | 85,1 |-100,5|-116,3|-126,1|-118,2|-132,7|-130,5|-102,7|-103,5|-103,8
Technical Reserves
Out. Débitos e Créditos / Other 1,9 5,2 7,5 9,5 19,7 | 13,4 | 5,8 12,2 9,8 18,5
Accounts Receivable and Payable
L RICHIEAICEEIEEYE 15 | 05 | 7.9 | 11.8| 84 | 10,7 | 50 | 119 146 | 182
Net Financial Wealth
Gréfico / Graph 2.3.2.
. . . . . . .
Patrimonio Financeiro LIQUIdO por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
| ] &% PIB f % GDF)
- Oum monetinoe e DSE / Monetary Gold and SDR raro e D & £ C and Dy
T fulos exceto AcGes / Securiies other than Shanes EmMpréstimos / Loans
m AcGes e Out Part 7 Shares and other Equity h L L de Fa T
 Outros Débitos e Créditos / Other Accounts Receivable and Payablke —— Patrmoénio Financeino Ligquido 7 Net Fnmancial Wealth
250

225

100 1
-125
150 4
75+
200
95 1
250
275 +
300 L
2004 2005 2006 2007 2008 2009 2010 2011 2012
| 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 |
Ouro Monetario e DSE / Monetary
Gold and SDR 32 | 37|36 | 40 | 43 | 59 | 77| 90| 97 | 68
DN SR IO | 104 0 -132,2|-134,7|-134,1|-145,8)-150,1|-162,4|-162,4|-158,2|-151,8
and Deposits
R NS Ll | 435 | 53,8 | 50,5 | 42,6 | 43,5 | 47,7 | 58,8 | 47,3 | 56,5 | 57.6
other than Shares
Empréstimos / Loans 139,0| 143,5|147,2 | 152,2|161,3 | 170,1[169,4 | 168,1| 158,2 | 148,4
GCCE TSR RN | 05 7| 34,0 -27,0 | 22,3 29,5 | -31,8| -30,4 | -25,4 | 25,6 | 22,8
other Equity
L Sl | 55,9 | 63,4 | -69,9| -71,8| -66,1 | -75,7 | -72,5 | 58,3 | -61,0 | -60,7
Technical Reserves
Out. Debllose_ Créditos / Other 1.2 3.3 45 5.4 11,0 7.6 3.2 6,9 5.8 10,8
Accounts Receivable and Payable
Patriménio Financeiro Liquido / 1,2 0.3 4,7 6,7 4,7 6.1 2.8 6,7 8.6 10,6
Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Divida Financeira Bruta
Gross Financial Debt

[ ] | (Ml Milhdes € / Bloos €)
500 — + 500
480 + + 480
460 + + 460
440 + + 440
420 + + 420
400 + + 400
380 + + 380
360 + + 360
340 + + 340
320 + + 320
300 + + 300
280 + + 280
260 + + 260
240 240
2004 2005 2006 2007 2008 2000 2010 2011 2012 2013

EACE UL NSRRI | 270 2| 300,1| 330,7|370,0 | 396,1| 418,3| 444,4 | 428,1 | 410,9 | 385,8
Financial Debt

Gréfico / Graph 2.3.4.
Divida Financeira Bruta
Gross Financial Debt

L | [ ] (% PIB f % GDFY
250 — — 250
245 + 1 245
240 + 1 240
235 - 1 235
230 - 1 230
25 + + 225
220 | 1 220

2215 - 1 2154,
210 1 1 210
205 - 1 205
200 - 1 200
195 | 1 105
190 + 1 190
185 + 1 185
180 + 1 180
175 . . . . . ‘ ‘ ‘ ‘ 175

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

EACE USRI | 183 3| 180,1| 198,9| 210,09 [ 221,5| 238.4 | 247,0 | 243,0 | 242,2| 225,3
Financial Debt

Nota / Note: Divida financeira bruta € composta por Depésitos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio

] | Lo
500 o 500
1 a0
ag0 | 1 a8
1 a7
160 | 1 160
1 as50
a0 1 1 as0
1 130
aza | 1 aza
1 a10
a00 | 1 a00
1 3sa
3sa | 1 380
1 370
360 1 360
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10 1 340
1 330
Iza + aza
1 310
300 1 1 300
1 290
280 280
2003 2004 2005 2006 2009 2010 2011 2012

2007 2008

A EERE L LR LB N | 3502 | 377,09 445,3 | 468,2 | 390,8 | 345,1 | 319,5 | 295,4 | 207,0| 342,3
Equity Ratio

Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto acdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui AcBes e outras Participagdes (F.5)

Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)
Equity - Includes Shares and other Equity (F.5)
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Grafico / Graph 2.4.1.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
{Mil Mihoes € f Bions €)
— Acdes / otherthan Shares
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Numerario e Depisitos / Cumency and Deposis
Empréstimos / Loans

= Reservas Técni '
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E_-,-,-,-,-,.,.

2007 2008 2009 2010 2011 2012

["2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 2011 ] 2012 ] 2015 |

2004
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other than Shares
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Technical Reserves
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Patriménio Financeiro Liquido /
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0,0
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Net Financial Wealth

Gréfico / Graph 2.4.2.
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

(% PIB / % GOF)

other than Shares

Numeririo e Depisilos / Cumency and Deposis
Empréstimos / Loans

Agies f
s Agies e Qut Part_f Shames and other Equity

m— Outros Débitos e Crédilns 7 Other Account s Receivable and Payable

N .
— Palriiminio Financediro Liguide / Nel Financial Wesalth

3 I BN BN B B

Shondd BNEE

25
40 -

2004 2005 2006

Numerario e DepOSIIIOS/ Currency 66| -60| 62| -69 | 61| 63 | -54 1,9 3,7 3.9
and Deposits
LR/, 46,6 | -52,3 | 51,2 | -49,5| -56,4 | -66,9 | -69,3| -50,6 | 60,2 | -60,3
-79|-71| 69| -83 | -7,7 | 96 -12,3|-32,4| -47,3| -52,1
BaLS e | 92 | 102 [ 10,2 | 103 | 11,0 | 13,0 | 18,2 | 19,0 | 20,0 | 16,4
other Equity
Res. Tecnlca§ de Seg. / Insurance 0.0 0,0 0.0 0.0 0,0 0,0 0.0 0,0 0,0 0.0
Technical Reserves
Out. Debltose.credltos/other 20| -08| 06| -06| 06| -06|-21|-29| 40 -45
Accounts Receivable and Payable
Patrlmomo.Flnarjlcelro Liquido / 539|559 54,7 | 55,0| -59,6 | -70.3| -71.0| -65.0 | -87.8| -96.5
Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
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Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.4.3.
Divida Bruta
Gross Debt

(Ml Milh3es € / Biions €)

N&a?

EPERNERERG R334 e £

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Divida Bruta / Gross Debt H 116.8‘ 126,9‘ 132,0| 137,0| 148.0‘ 168.6‘ 187,3 | 190,4| 230,8 H 239.7‘

Gréfico / Graph 2.4.4.
Divida Bruta
Gross Debt

(% PIB / % GOF)

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Divida Bruta / Gross Debt | 76,7 ‘ 80,0 ‘ 79,4 | 78,1 H 82,8 ‘ 96,1 |104,1| 108.1‘ 136,0‘ 140,0|

Nota / Note: Divida bruta é composta por todos os passivos / Gross debt includes all liabilities
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Gréfico / Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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CUCDIC e RSN LN | 157 1 | 158,4| 164,5|172,0| 167,0| 170,2 | 176,1 | 170,7 | 180,7 | 201,1
Net Financial Wealth
Gréfico / Graph 2.5.2.
L . . P
Patrimonio Financeiro Liquido
Net Financial Wealth
| (% PIB / % GDF)
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‘103,1‘ 99,9 | 99,0 H 98,0 ‘ 93,4 ‘ 97,0 | 97,9 H 96,9 ‘106,5'117,4'

Patriménio Financeiro Liquido /

Net Financial Wealth

Nota / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.5.3.
Divida Bruta Total

Total Gross Debt
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2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

H 125,5| 140,6| 150,6 | 163,6| 173,8” 175,8| 184,3 | 184,6| 173,5” 163,0|

Divida Bruta Total / Total Gross
Debt

Gréfico / Graph 2.5.4.
Divida Bruta Total
Total Gross Debt
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Nota / #ofe: Rends 2 bruto dos parti i pela vaniag3o da participagao liquida das famlias no fundo de pensdes
i i j in met equity of boaselbolds in penson faod

for the

H 116,7| 125,1| 129,1| 133,9| 136,7” 138,7| 141,5 | 147,3| 140,9” 140,9|

Divida Bruta Total / Total Gross
Debt

Nota / Note: Divida bruta total inclui todos os passivos / Total Gross debt includes all liabilities
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Gréfico / Graph 2.5.5.
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2004 2005 2006 2007 2010 2011 2012 2013
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DL USRS URL R | 115 2| 116,0| 121,6| 131,0 | 143,9 | 144,8| 148,2| 156,7| 152,5 | 155,2
and Deposits

Nota / Note: ISFLSF - Instituices sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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