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1. Conjuntura Internacional / International Economic Situation

- Previsdes de Crescimento Econdmico / Economic Growth Forecasts

Quadro / Table 1.1.
Previsdes de Crescimento da Economia Mundial
World Growth Forecasts

2019 2020 2021
oE | AV cE BM | ccDE| AM o= BM | oooE| PM cE BM
CECD IMF EC WB CECD IMF~ EC WB ceCh IMF EC WB
mMer-20 | aor20 | ma-20 | jan20 | mer20 | ar20 | nmeE-20 | jar20 | mer20 | aor-20 | mai-20 | jan20
Mar-20 | Apr-20 | May-20 | Jan20 | Mar-20 | Apr-20 | May-20 | Jan20 | Mar-20 | Apr-20 | May-20 | Jan-20
MUNDO
el 29 29 29 24 24 30 35 25 33 58 52 26
OoE ©@ _ _ _ @ _ _ _ @ - _ _
CECD L7 16 L7
UE27
= - 17 15 - - 71 7.4 - - a8 6,1 -
ZONA EURO
12 12 12 11 08 75 7,7 1,0 12 47 63 1,3
ESPANHA © ) © ) . © )
SoAN 20 20 20 16 80 0.4 16 43 7,0
ALEMANHA
06 06 06 . 03 7,0 65 . 09 52 59 .
FRANCA . g . .
1,3 1,3 1,3 09 7,2 82 1,4 45 7.4
MALIA
Y 02 03 03 - 0,0 91 95 - 05 a8 65 -
IRLANDA © ; © g ) © _
; 56 55 55 33 68 7.9 30 63 61
HOLANDA 1,79 18 18 - 1,80 75 68 . 1,69 30 50 -
NETHERLANDS
GREQA © _ © _ ~ _ © _
CRE=CE 1,8 19 19 21 10,0 9,7 20 51 7.9
REINO UNIDO
NS 1,4 1,4 14 - 08 65 7.4 . 08 40 61 .
BUA 23 23 23 23 1,9 59 65 18 21 47 49 17
JIAPAO
o 07 07 07 11 02 52 50 07 07 30 27 06
cHNA
A 61 61 61 61 4,9 12 1,0 59 64 9,2 7.8 58
INDIA @ 49 42 53 50 51 19 11 58 56 74 67 61
INDIA @
BRASIL
pave 1,0 11 11 11 17 53 52 20 18 29 19 25
RUSSIA
" 1,0 1,3 1,3 12 12 55 50 18 1,3 35 16 18
ANGOLA
. 15 . 07 - 14 - 15 - 26 - 24
MOGAVBIQUE . ] ) . ) .
- 22 20 22 37 47 42

Fortes: Comissao Buropeia (CE), "'Spring Buropean Economic Forecast”!, 06/06/2020; Organizacao para a Cooperacao e Deservohimento
Econdmico (OCDE), Interim Economic Qutlook, 02/03/2019; Banco Mundid (BM), "Aadbal Economic Prospects”, 09/01/2020; Fundo Monet&aio
Intemacional (FAMI), "World Economic Qutlook”, 14/04/2020

(@ Anos econaicos diferertes dos anos civs. Bx: 2017 = 2016/17
(d) OCDE, Econaric Qutlook, 21/11/2019

Sources: Buropean Commission (EO), "' Spring BEuropean Economic Forecast”, 06/05/2020; Organisation for BEconomic Co-operation and
Development (OECD), Interim Economic Qutlook, 02/03/2019; World Bank (WB), " Aobal Economic Prospects™, 09/01/2020; Internacional Monetary
Fund (IMF), "World Economic Qutlook™, 14/04/2020

(a) ODifferent financial years of the calendar years. Example: 2017 =2016/17
(d) OCDE, Economic Qutlook, 21/11/2019
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1. Conjuntura Internacional / International Economic Situation

- Indicadores Avancados da UE28 e Zona Euro e Comércio Mundial
- Advanced Indicators for EU28 and Euro Area and World Trade

Quadro / Table 1.2.
Indicadores Avancados para UE28 e Zona Euro
Advanced Indicators for EU28 and Euro Area

Indicadores Avangados Forte Unidede 1T19 2119 3M9 4719 1T20 jan20 fev20 mar-20 ar-20 mei-20
Advanced Indicators Source Unit 1Q19 2Q19 3Q19 4Q19 1Qr0 jan-20 Feb-20 mar-20 Apr-20 May-20
Uhido Buropeia (UE 28)
European Union (BJ- 28)
Indicador de Sertimento Econdnricc (o5 SRE
(0] 104,0 1 1008 0 5 (0] A6 8 7
Economic Sentiment Indicator EC Balances / 3VIVA 106, ’ e d 100, 12, 108, , 63, 65,
Indstria (o5 SRE
1 37 8 6 -79 9 2 10,7 -3 27,3
Industry EC Balances / 3VIVA 2 3 5, 8 f -6, -6, 10, ) .
Senicos (o5 SRE
6 7 98 7 5 7 6 18 -85 3
Services EC Balances / 3VIVA 1. 1 9 6 10, 10, 1 38, 43
Qonsumidores (o5 SRE
Consumers EC Balances / 3VIVA 62 62 59 67 7.8 71 59 104 -20 -195
Qomércio a Retalho (o5 SRE
Retail Trade EC Balances / 3VIVA a5 a7 11 09 13 12 13 64 A2 B3
Qonstrugéo e SRE
Construction EC Balances / 3VIVA 73 57 37 37 30 46 36 08 -186 -196
indice de Produgo Industria WH
industry Production Index Furosiat oy 03 06 10 48 &1 [ 47 45 20 271
! Evrostat WH 15 16 12 13 15 17 16 11 06
HCP y-0y
Taxade Deserrprego
Eurostat % 9 7 7 6 4 5 4 4 6
Unemployment Rate 0 6 6 6, 6, 6, 6, 6 6, 6,
Zona Euro
EuroArea
Indicador de Sentimento Econdricc CcE SRE
Economic Sentiment Indicator EC Balances /3MIVA 168 168 120 1006 101 1026 14 A2 649 67,5
Indlstria CcE SRE
Industry EC Balances / 3VIMA 03 40 71 92 81 -70 62 -11,2 -25 275
Senicos CE SRE
6 7 97 38 6 0 1 23 -386 6
Services EC Balances / 3VIVA - 1 ’ 9 6 n, 1, 2, 3B, 43
Consuridores CcE SRE
-7,0 -70 8 -7,6 8 1 6 11,6 20 -188
Consumer EC Balances / 3MIMA ’ , 6, f 8 8 -6, 11, 2 18
Comércio a Retalho CcE SRE
-10 6 1 1 30 1 2 6 301 297
Retail Trade EC Balances / 3VIVA L 0 Q < 3 0 0 8, 30, 29,
Gorstrugso e SRE
5 72 1 49 45 8 4 3 -161 -17,4
Construction EC Balances / 3VIVA 8 ’ 5 g g 5 5 2 16, f
Indicador Gompdsito Avangado OCDE WVH
-13 13 13 -13 13 6 6 28 2 -4.6
Composite Leading Indicator CECD y-oy 1 1, 1 1 1 0 0, 2, 6,
indice de Produgo Industria WH
Eurostat 2 4 1 9 (0] -19 -19 -14.4 -34.0
Industry Production voy 0 0 0, o) 1, 1, 1, ' !
! BEurostat H 14 15 14 14 12 14 12 07 03
HCP y-0y
Taade Desemprego Evrostat % 78 77 76 76 76 73 72 71 73
Unemployment Rate
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1. Conjuntura Internacional / International Economic Situation

- Comércio Mundial / World Trade

Quadro / Table 1.3.
Comércio Mundial

World Trade
2019 2020 2021
[=\V/ | (@ = BM =\ | (@ = BM =\ (@ = BM
IMF EC WwB IMF BEC wB IMF~ BEC WwB
abr-20 | mMa-20 | jan20 | ab-20 | Taei-20 | jan20 | ao-20 | mai-20 | jan20
Apr-20 | May-20 | Jan-20 | Apr-20 | May-20 | Jan-20 | Apr-20 | May-20 | Jan-20
- Grescimento real do Com. Mundial (29
- World Trade VVolume (29
Imp.+ Exp.de bens e servicos _ N _ _
Inp.+HB5. goods and services 09 14 11,0 19 84 25
Economias Avancadaes _ _ _ _ _ _ _ _ _
Advanced Economies
Economias Emergertes _ _ _ _ _ _ _ _ _
Emerging Economies
Imp. de bens e servicos _ _ _ B _ _ _
InMp. goods and services 11 1.0 5
Economias Avancades _ _ B _ _
od B i 1,5 1,7 11,5 12,3 7,5 9,0
Economias Emergertes _ _ _
Ging Ec ios 0,8 0,1 82 84 9,1 4,6
Exp. de bens e servicos _ _ _ B _ _ _
BExp. goods and services 11 1.9 G
Economias Avancadaes _ _ B _ _
od B i 1,2 1,5 12,8 12,7 74 84
Economias Emergertes _ . B _ _
Ging Ec o= 0,8 o4 9,6 10,2 11,0 53

Fotes: CE - Cormissao Buropeia, Spring Buragpean Econanmic Farecast, 06/05/2020;, FMI: Woarld Economic Qutlook,
14/04/2020;, Banco Mundia (BV), "Aobal Economic Prospects’”’, OY01/2020

Sources: EC- Buropean Commission, Spring Buropean Economic Forecast, 06/05/2020; IME World Economic Qutlook,
14/04/2020; World Bank (WB), ""Aobal Economic Prospects', 09/01/2020
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1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e PrevisGes Macroeconomicas
EUA, Reino Unido e Japéao

- Main Macroeconomic Indicators and Forecasts

USA, United Kingdom and Japan

Quadro / Table 1.4.
Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts

2019 2000 2021
ISV ocDeE cEe SV ocoeE ce M | ocoe cEe
BUA/ USA M= | oECD EC M= | oECcD EC IME | OECD EC
ar20 | nowl9 | MEi20 | abr20 | nowl9 | mEi20 | ar20 | nowlo | nei2o
Apr-20 Nov-19 NMay-20 Apr-20 Nov-19 | May-20 | Apr-20 | Nov-19 | May-20
REArastiattiarairla i 23 23© 23 59 19@ 65 47 21© a9
Srmnm et ~ 26 ze | - 2 22 | - 20 =
m ir?_;im - 1,9 18 - 21 17 - 1.6 o6
renracas Bia'd: Gt e -~ e ae | - = aa [ - o
Sxptages b o Seees -~ ea o | - ar as | - a9 ae
o B © Senieem ~ s a0 | - 2 20 | - so  as
cmbioptiicimiaiar e | . as a1 | - @2 o1 | - o2 s
“:"‘c:l:,('t-(\g"’?r') 18 15 18 o6 21 o5 22 21 15
T D o ey ar ar  ar | ma as ez | ea ar 7o
Si‘:;gﬁ‘;?:gggﬂ@ 58 -7.0 7.2 as,a 5,9 7.8 86 6,9 85
UREAEIACS | amo  ama  ame | ama  ame imo | ame mms
sdm e ctme | 2s 25 =28 | 2e =25 w0 | 28 =26 <o
2019 2000 201
SV ocDeE o= SV ocDeE ce M | ocoe ce
Reino Unido / United Kingdom | & | ceco EC ME | oECcD | EC ME | oEcD | EC
ar20 | nowl® | NEi-20 | abr20 | nowl9 | nEi-20 | ar20 | nowlS | nei-2o
Apr-20 | Nov-19 May-20 Apr-20 | Nov-19 | May-20 | Apr-20 | Nov-19 | May-20
Hggﬁgm’::;ﬁ/?' 9 1,4 1,4©> 1,4 65 0,8 83 4,0 o,8©> 6,0
e ion - 12 11 - 10 -10,3 - o7 69
mmim - 33 35 - 31 69 - 21 os
_mmﬁﬁ;? - o0 o6 - 00 14,3 - 13 11,5
O e o & e - oz a8 - 12 -107 - 16 51
e e o e e - 25 a6 - 28 9,9 - 12 61
T e T T
'Pf:c;(at’(\é,?r,) 18 19 18 12 2,0 1,2 15 18 21
Taade Dmenrge(‘(’&cglmﬁge) 38 38 38 a8 4,0 67 a4 a1 6,0
Si?;gaﬁig%ﬂe’) 21 26 21 83 32 10,8 55 32 .7
DlicaBneado SPAGeRD . PP 4 852 5.4 5,7 4 1021 o558 85,6 101,5
Ba‘;'f:moz'c?wi@;:zze o) 38 a5 38 a4 37 a1 a5 36 a3
2019 2000 2021
A ocDeE cE =V ocDE cEe M | ocoe le=
Japao / Japan ME | OoECD EC ME | oecD EC ME | OBECD EC
ar20 | nowl9 | MEi20 | abr20 | nowl9 | mEi20 | ar20 | nowlo | nei2o
Apr-20 | Nov-19 May-20 Apr-20 | Nov-19 | May-20 | Apr-20 | Nov-19 | May-20
Hggﬁgm’::;ﬁ/?' 9 o7 o7e o7 52 0,2©> 5,0 30 0,7 27
mc@‘éﬁ?mm - o7 o2 - 02 57 - o6 23
~Consuo Pidlico - 20 19 - 13 35 - o9 a2

-Public Consumption

-Fommacdo Bruta de Cepital Fixo _ _ B
-Gross Fixed Capital Formation 21 1.3 1.2 84 o1 1,6
-Exportactes Bers e Senicos _ _ _ - - -
-Bxports of goods and Services 1.9 1.8 15 15,0 32 32
-Inportactes Bers e Senicos _ _ — -
-lInmports of goods and Services 03 08 1.2 11,8 20 20
Cortributo da procura exxterma licuida o PIB _ _ -
Net external dermand contribution to GDP 03 02 o1 -0,6 0,2 02
RSP o5 o6 o5 o2 11 [eXe) o4 1,2 o2
Pl (r)
Taxa de Desenrego (26 da pop atinve)
Unemployment Rate (2oof labour force) 24 24 23 30 24 43 23 23 4.5
Saldo Aabal do SPA (dPIB) » B . ~ . . ~ |
Fiscal Balance (6 GDP) 28 2,6 23 7,1 2,4 4,9 2,1 1,9 5,3
Dihida Bruta do SPA (20 PIB)
CGeneral Government Gross Debt (6GDP) 7.4 224,77 2362 251,9 2252 2537 247,6 2250 22,2
pr=v: prd 36 35 35 17 34 36 1,9 35 32

Current Account Balance (o0CGDP)
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1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes Macroeconémicas
China, Zona Euro e UE27
- Main Macroeconomic Indicators and Forecasts
China, Euro Area, EU27
Quadro / Table 1.4. (cont.)

Principais Indicadores e Previsdes Macroeconémicas
Main Macroeconomic Indicators and Forecasts

- N°© 24/2020 -

12 de junho de 2020
June, 12, 2020

CQurrent Accournt Balance (o CGDP)

2019 2020 2021
R [ =\ OCDE CE [=\V/| OCDE CE [\ | OCDE CE
China MF | ceECcD EC M= | oecD | EBC MF | oeEcD | BEC
alor-20 now19 mai-20 alr-20 now19 mai-20 alr-20 now19 mai-20
Apr-20 Nov-19 NMay-20 Apr-20 Nov-19 May-20 | Apr-20 | Nowv-19 NMay-20
PIB (Taxa de crescimerto reda, 29 ©) ©) ©)
K I or hrate, 99 61 61 61 1,2 4,9 1,0 9,2 6,4 7.8
-Cornsuno Privedo _ _ _ _ - - - - -
-Private Consumption
-Consuno Pddlico _ _ _ - _ - - - -
-Public Consumption
30 Bruta de Capital Fixo _ _ _ - _ - - - -
-Gross Fixed Cgpital Formation
e Bers e Senicos _ _ _ _
-BExports of goods and Services 37 o7 18 10,5 25 S0
-Inportactes Bers e Senigcos _ _ _- _ _
-lmports of goods and Services 1.7 23 20 60 17 46
Cortributo da procura extema licuida o PIB _ 1,1 _ _ 0,0 _ _ 0,2 -
Net external demand contribution to GDP
IPC (t,\) o 5 _ o > _ 6 o _
=1 o) 2 2 3, 2 2 a1,
Taxa de Desenarego (26 da pop ative) _ _ _ _ _ _
Unemployment Rate (2oof labour force) 36 43 38
Saldo Global do SPA (dPIB) _ _ _ » _
Fiscal Bal e ©o 65,4 33 11,2 36 9,6 38
Dihida Bruta do SPA (26 PIB) _ _ _ _ - -
General Governmernt Gross Delbt (o CGDP) 544 649 o1
Balanca Carerte (o PIB)
CQurrent Accourt Balance (o GDP) 1.0 1.4 1.0 o5 1.4 06 10 1.3 o8
2019 2020 2021
[\ OCDE CE R\ oo =) CE [\ | OCDE CE
Zona Buro / Buro Area M= | oecD EC ME | oecD EC ME | oECD EC
abr-20 now19 mei-20 alor-20 nowv19 mai-20 alor-20 now19 mei-20
Apr-20 Nov-19 NMay-20 Apr-20 Nov-19 May-20 [ Apr-20 | Nowv-19 May-20
PIB (Taxa de crescimerto real, 29 ©) _ ©) _ ©)
~F (Real or hrate, 99 1.2 1.2¢€ 1.2 7,5 0,8¢ 7,7 4,7 1.2€ 63
Privedo
-Private Consumption - 1.2 13 13 13 2.0 - 1.2 kG
Pdklico _ _
-Public Consumption 15 1.7 13 1.4 32 1,3 o4
-Fomacao Bruta de Capital FHixo _ _ _
arose A ital For ion 4,9 57 26 0,3 13,3 1.8 10,2
actes Bers e Senicos _ _ _ _ - -
-BExports of goods and Services 25 29 12,9 S5
-Inportactes Bers e Senicos
-Imports of goods and Services - - 38 33 - 129 B B o7
Cortributo da procura extema licuida o PIB _ _ _
Net external dermand contribution to GDP 03 05 ©o 05 o1 o4
IHPC (t,\)
HCP (Or) 1,2 1,2 1,2 o2 1,1 o2 1,0 1.4 1,1
Taxa de Desenarego (26 da pop ative)
oy e ©@o0f | r force) 7.6 7.6 7.5 10,4 7.5 9,6 89 7,4 86
Saldo Aobal do SPA @4PIB) E _ _ _
Hscal Bal e @6 -O,7 -0,8 -0,6 7.5 -0,9 85 3,6 1,0 3,5
Dhida Bruta do SPA (96 PIB)
g o piiond ©@o 84,1 86,7 86,0 97,4 86,0 102,77 95,6 85,3 o088
Balanca Corerte (2o PIB)
CQurrent Accournt Balance (o CGDP) 27 32 33 26 31 34 27 29 34
2019 2020 2021
Uni&o BEuropeiax28 / Buropean A\ oCcDE cE A\ OoCDE e A\ OCDE CcE
Union-283 IV OEeCD | = @ [\ = OECD EeC IV OECD | = @
abr-20 now19 mei-20 alor-20 nowv19 mai-20 alor-20 now19 mei-20
Apr-20 Nov-19 NMay-20 Apr-20 Nov-19 May-20 [ Apr-20 | Nowv-19 May-20
PIB (Taxa de crescimerto real, 29 _ = _ = _
¢ or hrate, 99 1,7 1.5 7,1 7,4 4.8 6,1
Privedo
-Private Consumption - - 1.6 - - 85 - - &7
Pdblico _ _ _ _ - -
-Public Consumption 1.8 33 o6
-Fomacao Bruta de Capital Fixo _ _ _ _ _ _ _
-Gross Fixed Capital Formation S7 132 s
actes Bers e Senicos _ _ _ _ _ _ _
-BExports of goods and Services 27 128 °5
-l O Bers e Senicos
-lmports of goods and Services - - 22 - - =1 - - o5
Cortributo da procura extema licuida o PIB _ _ _ _ _ _
Net external demand contribution to GDP 03 0S5 o4
IHPC (6, %) _ - -
HCP (Or) 1.4 1.4 0,6 0,6 1,2 1,3
Taxa de Desaenprego (26 da pop ative) _ _ _ _ - -
Unemployment Rate (2o of labour force) &7 ©.0 79
Saldo Aobal do SPA @4PIB) _ - _ _
Focal Bal @0 -0,6 -0,6 7,2 83 34 3,6
Dhida Bruta do SPA (96 PIB) _ _ _ _ 100 _ _
General Governmernt Gross Delbt (SoCGDP) 86,0 “ =8
Balanca Carerte (2o PIB) 290 _ 14 >7 _ 0.6 29 _ 1.3




Gél?nr?e.te de Estrjﬂ:éma e Estudos - N° 24/2020 -
Ministério da Economia

Sintese Estatistica de Conjuntura 12 de junho de 2020
Short-term Economic Indicators June, 12, 2020

1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes Macroeconémicas
Espanha, Alemanha e Franca

- Main Macroeconomic Indicators and Forecasts
Spain, Germany and France

Quadro / Table 1.4. (cont.)
Principais Indicadores e Previsdes Macroeconomicas
Main Macroeconomic Indicators and Forecasts

2019 2000 2021
Espanha/ Spain |x oECcD .?CE Illi'/vlF oECD % |x oECcD %
alr-20 [g e Vauic] mai-20 alor-20 nowv19 mai-20 alor-20 nNOw19 maei-20
Apr-20 Nov-19 May-20 Apr-20 Nov-19 | May-20 | Apr-20 | Nov-19 | May-20
A o e ooy ™9 2,0 2,0 2,0 80 16 24 a3 1.6 7,0
mg\g?:nlm - 1,2 1,1 - 18 10,7 - 1,3 89
m ir?:;ion - 23 23 - 16 58 - 1,1 04
‘mmaﬁg‘fg;‘f - 28 18 - 36 20,7 - 30 103
e S e - 16 26 - 13 -19.8 - 22 11,9
e B S S ~ 0wz | - ame ma| - oz a2
oo gpidcarioieme | - as  os | - as o1 | - a0 os
1PC V) o7 os os 03 1,1 00 o7 13 1,0
IcP@r) .
Taade me(z&?lﬁefgce) 14,1 14,2 14,1 20,8 14,1 189 17,5 136 17,0
ﬁ?ﬁgﬂii&%ﬂa 2.6 22 28 o5 a8 10,1 5,7 2.4 5,7
UREADIACHS | ms  se  ms | maa e ume | mas w2 v
= viante bt it S, 20 16 2,0 22 13 32 24 12 27
2019 2000 2021
Alemanha/ Germany |x oECcD .?CE Illi'/vlF oECD % |x ocECcD %
ar20 | Nowl9 | ME20 | abr20 | nowlS | mEi20 | ar20 | nowlS | nei2o
Apr-20 Nov-19 May-20 Apr-20 Nov-19 | May-20 | Apr-20 | Nov-19 | May-20
A o e ooy ™9 oe o6« oe 7.0 03®© 65 52 09 59
S -~ aa ae | - aa as | - a2 eo
mmim - 19 26 - 1,7 28 - 18 21
o e e Gt e -~ ar ae | - ea me | - aa  =e
e e ~ ee  es | - wea ama| - a3 e
e Bre o St - 25 ae | - aa sz | - 2 se
cmiiodpiatemiaiar s | . as  oa | - as  as | - oa  ae
'p,CQ(Dt'(\g?, s 1,3 13 14 03 1,2 03 1,2 15 14
T o Do Oocp e az a1 a2 | =ss az a0 | as as  as
Si?;gﬂﬁ%;&%ﬂe’) 15 1.0 14 55 03 7,0 a2z 02z a5
CUREADACHS | me @0 w2 | er om0  me | me wme s
Bamﬂi@ggze o 71 7,3 7,6 6.6 65 61 6,7 61 74
2019 2000 2021
A ocoeE cEe SV ocDeE cEe M | ocoe cEe
FHranca/ Fance INFE OECD EC WV = OoECD EC IMFE | OECD EC
ar20 | nNowl9 | NEi20 | abr20 | nowl9 | nEi-20 | ar20 | nowlS | nei2o
Apr-20 | Nov-19 May-20 Apr-20 | Nov-19 | May-20 | Apr-20 | Nov-19 | May-20
P‘gﬁgﬁm% /Z)ee‘- 9 1,3 1,3© 1,3 7.2 09c> 82 a5 1,4© 7.4
m&mlm - 1,2 12 - 15 93 - 13 89
m LO:;im - 1,0 1,4 - 1,0 28 - 1,0 0,0
et Bria s Gt e ~as ae | - as aas | - ae o
‘mﬁ;gﬁg - 21 2,0 - 1,1 12,0 - 22 88
R e S e e - 27 22 - 18 118 - 23 106
cymiiomicatemiai e | . 02 o1 | - a2 oo | - o1 s
'Pfég-(\gf-’?r_) 13 1.3 1.3 o3 12 oa o7 1.3 09
Taade me(((’ggoffllg.???ce) 85 85 85 104 82 101 104 81 97
S‘é‘;’;gg&;i’q oI 30 31 30 92 23 99 62 21 4,0
Dhida Brua do SPA COPID) ©ocm |5 88 8,1 1154 29,5 165 | 1164 29,7 1119
Balanca Corente G0 P18 ©ocom o8 06 01 07 o8 01 06 o8 o4
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

1. Conjuntura Internacional / International Economic Situation

- Principais Indicadores e Previsdes MacroeconOmicas
Grécia, Irlanda e Itélia
- Main Macroeconomic Indicators and Forecasts
Greece, Ireland and ltaly

Quadro / Table 1.4. (cont.)

Principais Indicadores e Previsdes Macroecondmicas
Main Macroeconomic Indicators and Forecasts

- N°© 24/2020 -

12 de junho de 2020

June, 12, 2020

2019 2020 2021
récias Crecce ISV ocDE ce SV ocDeE ce EVENe'es = ce
N oEcD EC INME oEcD EC ME | OECD EC
ar20 | nowlo nei-20 aSr20 | nowlS | neEizo | abr20 | nowls | neizo
Apr-20 Nov-19 NMay-20 Apr-20 Nov-19 NMay-20 | Apr-20 | Nov-19 NMay-20
e oy 9 19 s 19 100 21 o7 51 20 7.9
e N o - oe os - 18 90 - 14 7.5
R N on - 23 21 - 11 a9 - o7 24
romrote Bt Conte o -~ 7s ar | - e wmo | - a0 mo
“Bpontactes Bars e Sendeos - 39 as - 36 214 - 30 179
"m Bers e Sendeos - 4,0 25 - 31 -as.0 - 3.6 158
oo da procura edema liguicda i PIs - o0 os - oz 13 - 02 os
Ipf:cg'(\é,,)r,) os oa os o5 oa o6 1.0 o9 os
Tmme(‘(’&ﬁ g‘gguarti;g)ce) 17,3 17,5 17,3 =3 16,3 19,9 19,0 14,8 16,8
Si?;gﬁg;iggﬂa oa 13 15 20 1.0 64 7.9 1,1 21
m&mam/g@ bt @) 1792 176,9 176,6 200,8 1719 1964 1948 167,3 1226
Bllonca Corente R . coce 21 o5 03 &5 oz o1 =34 o0 1.2
2019 2020 2021
Irlanda/ Ireland |% oEcD é-é I% oEcD é-é I% oEcD é-cz
ar20 | nowlo nei-20 ar20 | nowlS | neizo | abr20 | nowls | neizo
Apr-20 Nov-19 NMay-20 Apr-20 Nov-19 NMay-20 | Apr-20 | Nov-19 NMay-20
e o oy 9 55 56 55 &8 33 7.9 63 30 61
e o - 26 28 - 24 a8 - 23 a6
R N on - 4,0 51 - a3 77 - a1 30
reeses Bna e Gl po -~ =z e | - e ma | - as  aes
£ 20es Bars & Sendeos - 100 11,1 - a8 152 - a4 67
*'m Bers e Sendeos - 20,6 35,6 - a7 =77 - 51 84
crmiiodpeiicwerdiaiar o | . 1 ame | - e me | - s ae
Ipf:cg'(\é,,)r,) o9 oo oo oa 17 o3 17 22 oo
Tmme(z&? g:;)arﬁ;?ce) 50 53 50 121 a8 7.4 7.9 a6 7.0
Si?;gﬁg;iggﬂa o3 o3 oa 52 os 56 o8 o7 29
e e o T ik o 53,6 59,0 =88 3.3 54,2 es.4 0,0 53,0 65,7
w&ﬁ%ﬁ‘gﬁﬁe Cocm o5 14 94 63 o6 a6 53 99 a4
2019 2020 2021
.. ISV ocDE ce SV ocDeE ce SV lNe'es = ce
Italia/ taly INV= oEcD S WV oEcD S ME | OECD S
ar20 | nowi1o mei-20 aSr20 | nowlo | meEizo | abr2o | rnowlos | neEizo
Apr-20 Nowv-19 NMay-20 Apr-20 Nowv-19 NMay-20 Apr-20 Nowv-19 NMay-20
e e e %9 o3 oz® o3 ©3  oo0® o5 as  os@© &5
A D e o - o4 o4 - oa 109 - oa 73
D N ion - o4 04 - o3 26 - 01 o6
TTede Bra do Fpnal o - 29 1.4 - os 14,2 - 1.0 130
B —Exports~of goodsBerS b Sersgjrvlc&c - 27 12 - 13 -13.0 - 18 108
mpoacoes Bers @ Senvgos - es o4 | - as  ams | - 1e a2z
crmbidpeimcrermiaiars | . o es | - a0 @3 | - oo oo
'PFO(D‘-(‘Q'-’_)r_) o6 o6 o6 o2 o6 o3 o7 1.2 o7
TEce Desenre Cohppaina o 10,0 100 100 12,7 100 118 105 102 107
Siﬁ?%ﬁi%ﬁég’%ﬂa 16 22 16 83 22 LR 35 20 86
DMdaBrua do SPACPID) . o 1348 1360 1348 1555 1361 1589 150,4 1356 1536
Balanca corente 0PI o 30 27 30 31 27 34 31 2.8 33

Fotes: Fundo Monetario Intermacional (FVD: Vorld Economic Qutiook, 14/04/2020; Cormissao BLropeia (B : Soring BLropean Economic Forecast, O6/05/2020; Organizacao para

a Gooperacao e Deservalvinento Fcondammico (O Econarmic Qutlook, 21/11/2019
(©) OCE InterimEconoric Qutlook, O2/0&/2020

Sources Internacional Monetary Fund (IMP): World Econormi ¢ Outl ook, 14/04/2020; European Comimi ssi on (EC), Spring BEuropean Econormi c Forecast,

06/05/2020; Organi sati on for Economi c Co-operati on and Devel oprment (OECD), Economi c Outl ook, 21/11/2019
(©) OECD, Interi m Econormi ¢ Outl ook, O2/0/2020
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G:al il fte de Estrfﬂénia e Estudos - N° 24/2020 -
Ministério da Economia

Sintese Estatistica de Conjuntura 12 de junho de 2020
Short-term Economic Indicators June, 12, 2020

2. Conjuntura Nacional / National Economic Situation

- Previsdes Macroecondmicas / Macroeconomic Forecasts

Quadro / Table 2.1.
PrevisOes para a Economia Portuguesa
Forecasts for the Portuguese Economy

2019 2020 2021 2022
\Y M= M= M=
AV |OCDH CE | BdP | CFP| CE PE AV |OCDH CE | BdP | CFP | CE PE AV |OCDH CE | BdP | CFP | CE PE | BdP | OGP | PE
IMF |CECD| EC BdP | CHP | SB =24 IMF |CECD| EC BdP | P | SB =24 IMF |CECD| EC BdP | OGP | SB =24 BdP | CHP =24
ar-20| jun20 | mEi-20| mer20 | jun2o | jun20 | ar19 | abr20 | jun2o | ME-20 | Mer20 | jun2o | jun2o | ara7 | a0 | jun2o | ME-20 | rEr20 | jun2o | jun20 | @19 | Mer20 | jun2o | abr19
Apr-20 | Jun-20 | May-20 [ Mar-20 | Jun-20 | Jun19 | Apr-19 | Apr-20 | Jun20 | May-20 | Mar-20 | Jun20 | Jun-19 | Apr-17 | Apr-20 [ Jun20 | May-20 | Mar-20 | Jun20 | Jun19 | Apr-19 | Mar-20 | Jun20 | Apr-19

PIB (Taxa de crescimento redl, %9

GDP (Real growthrate, %9 22 22 22 22 22 22 19 80 94 68 37 75 69 19 50 63 58 07 30 43 20 31 26 20

- Qonsumo Priveco - 22 22 23 22 22 18 - 100 58 28 75 43 38 - 82 53 14 43 38 20 | 29 34 19

-Private Consumption
- Gorsuo Piblico

-Government Consurption - 11 112 08 11 11 02 - 31 24 21 28 31 06 - 42 45 413 03 ©08 05 | 10 07 o5
- Fommagzo Bruta de Capital Fixo ~ _ - P P - R

-Grass Fixed Capital Formation 66 63 64 63 66 53 106 86 -108 -104 -122 49 88 89 29 69 61 45 | 79 51 a5
- Exportagtes Bers e Senicos - _ ~ , ~ = . -

“Beports of goods and Services 37 37 37 &7 a7 38 155 141 121 206 154 38 82 132 42 60 84 37 | 34 22 39
- Inpartagtes Bers e Senigos - 53 52 52 52 53 39 - 133 -103 -119 -184 -114 39 - 86 103 55 78 7.0 39 55 40 39

“Imports of goods and Services
Cortributos para o crescimento do PIB (P.p)
Contributions to GDP growth

Froouminera - - 27 - 27 27 21 - - 49 - 66 &1 21 - - 67 - 37 38 22 - 3z 22
- Vari i iee®
do el Variagso de Existéndias R R 00 R R R R R R 02 R R R R R R o1 R R R R R R R
of which : Invertories @
- Procua Bdera Ligica - ©o7 © - 06 ©06 ©02| - 10 46 - 10 40 02| - ©2 10 - ©7 04 02| - 07 o1
- Net exports
HPC W@ 03 03 03 03 03 03 3| 02 02 ©02 02 ©02 02 4| 14 02 12 07 07 04 5| 11 11 a
HCP(gr.) " " " L " " L " " " x L
jisad - - o8 08 10 08 06 - - 34 35 50 39 06 - - 27 07 22 17 06| 18 10 05
Teadle Deserrprego (oda pop. active)
o e ey 65 65 65 65 65 65 66 | 139 116 97 101 110 96 63 | 87 96 95 90 87 59 | 80 81 56
Saldo Oarertal do SPA (%6 do PIB® _ - - - _ ~ - . P . _ P
ptr kit 02 o0z o2 02 02| 71 79 68 65 63 03 | 19 47 A8 33 [} 31 o7
Diida Bruta do SPA (%6 PIB)? _ - _ - - - _ _ -
e Comrerer o Cros D (6 uze 177 177 17,7 186 | 130 1359 1316 131 1334 1285 1314 1244 134 1208
&
Bealarca Comerte (%0 PIB) ©01 ©1 00 09 08 O08 04| 03 02 06 20 04 03 05| 04 01 02 24 07 06 10| 13 14 06

Current Account Balance (Y0GDP)
Fortes: Fundo Monetério Intemecional (AMI): Varld Econonric Qutlook, 14/04/2020; OCDE: Econanic Qutlock (cendrio para unmanaga de panderia), 10/06/2020; Conriss2o ELropeia (CE): Spring ELropean EconorTic Forecast, 08/05/2020; Barco de Partugal (BdP): Bdetim
Econimico de Margo (cenério base) 26/08/2020; Gonselho de Financas Prblicas, Perspectives econinTicas e oganmentais (cendrio base), 03/06/2020; Ministério das Finangas (VP): Qrganmento do Estaco Suplermentar (OE) 2020, 07/06/2020; Programa de Estabilicede (PE),
15/04/2019

(1) Nb caso do PEC e Gorrisso Europeia, inclu acpisicao licrica de abjetas de valor

(2) Nb caso PE e CE - indice de Pregos no Corsunickr (IPO)

(3 Nb caso do PEC e QorrissZo Europeia & considerado o PLE B.9.

(4) Nb caso da Comissao Eurgpeia é cansiderado o PDE Dhvida Bruta; no DEO as dados de 2014 a 2018 est&o de acardo com a noma SEC2010
(5) Nb caso do Banco de Portugdl, Balanca Correrte + Balanca de Capital

Sources: Internacional Monetary Fund (IMP), Werld Economic Qutiook, 14/04/2020; OCDE, Economic Qutlook (single-hit cenario), 10/06/2020; European Commission (EC), Spring European Economic Forecast, 06/05/2020; Bank of Portugal (BdP), March Economic Bulletin (base
Scenario), 26/08/2020; Portuguese Public Finance Council, Econormmic and Budiectary Qutlook (base scenario), 03/06/2020; Ministry of Finance (MF), Suplementary State Budget (SB), 07/06/2020; Estability Program, 15/04/2019

(1) In case of SGP and EC, includes net valuables acqisition

(2) Incase of BP- Consumer Price Index (CPY)

(@ Incase of SGPand ECis considered the EDPBO.

(@ Incase of ECis considered the EDP Grass Dett; in the FSDthe data from 2014 to 2018 are in accordande with ESA2010
(5) In case of Banco de Fortugal, Qurrent account balance + Capital account balance
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- Principais Indicadores Econdmicos / Main Economic Indicators

Gréafico / Graph 2.1.
Contributos (p.p.) para a Variagdo Homologa (%) Real do PIB
Contributions (p.p.) to GDP Real Growth (y-o0-y, %)

 Consumo Privado / Private Consumptian

e Consumao PUblico/Public Consumption

mmmm Fommagdo Bruta de Capital / Gross Capital Formation
m— Exportacdes Liguidass Net Exports

—FIB s GDF

N

Ghhhbbbbibilbdooscpprwwernnoo
nowowmomononomomo oo momo oM

ol
2018

TR
2017

R
2016

AERER
2015

e
2014

R
2013

e fw
2012

R
2011

\\‘\Hllv
2010

Faie/ Soroce: INE

MNota / A Dados sjustados de sseadidade/ Seasaorais acfstecf o s

2018

Grafico / Graph 2.2.
PIB, Rendimento Nacional Bruto, Rendimento Disponivel Bruto
GDP, Gross National Income, Gross Disposable Income

Ll

- N° 24/2020 -

12 de junho de 2020
June, 12, 2020

N N
SohhbbbbobilgROr2NRRERRNS D
T A N R R RE RSl

.- (% PIBIGDF)
——Produta Intema Bruto/Grass Domestic Praduct Rendimenta Nadonal Bruta/Gross National Incame Rendimenta Disponivel Bruta/Gross Disposable | ncome
102 1 T 102
101 ///\\ 4 1014
100 ﬁ\/ A /\ /\\ 1 100
"1 \J \/\/ — \/ |
% %
o8 + + em
a7 + + o7
a6 | 4 o6
as | 4 oes
as a4
dle e To T o Tt Ta T T o Tu T v o Tu T v o Ta Tw T o Ta T T T T T T Ton Tiw [
20710 2011 2012 2013 20714 2015 2018 2017 2018 2019 02

Fote /s Sowrce: INE
Nda /7 Mowe: Dados dustados de sszadidade / Scasormily sofLEtod oata

Grafico / Graph 2.3.

Poupanca Bruta, Formacédo Bruta de Capital e Necessidade Liquida de Financiamento

Gross Saving, Gross Capital Formation, Net Borrowing

[ | [ | (% PIBIGDA)
i Poupanga BrutaiGross Saving Formagéo Bruta de CapitaliGross Capital Fomation Cap./Nec. Lig. de Financismento / Net LendingfMet Borrowing _
22 T+ + 22
20 1+ + 20
15 T I/r———————"”’\\‘——4-\,/’ T~ ts
16 + o . e NG + 18
14 + + 1a
12 4+ N + 1z
10+ + 10
8+ 8
e 5
=, a %
2 4 W F o2
o A — a
-2 1 r -2
-4 -4
-5 4 -5
-5 4 -5
=10 7 T -10
=12 + + =12
IR I R I A R T A R R 2 R R A R R A \‘H‘IH‘\VL\
2010 2011 2012 2013 2014 2015 2016 2017 2018 2013 02
Fatefs Sowse: INE
N £ fore: DECos SIUSLEoS de STEONAICES, SO0 Pa oe TFanSferindas e Canital Reoshidss o Festo o Mo s Capwear

oFthe Vit sl
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- Principais Indicadores Econémicos / Main Economic Indicators

Quadro / Table 2.2.

Evolucéo das Estimativas do PIB
GDP Estimates Evolution

- N°© 24/2020 -

12 de junho de 2020
June, 12, 2020

Taxa de Variaggo Homdloga (%9
Percentage change compared with the same quarter of the previous year
1ms ns 3n8 4T18 1T 2ns 3719 4119 120
1Qi8 2Q18 3Q18 4Qi8 1Qi9 2Q19 3Q19 4Q19 1o
CNIT 1° Tiim 2020 (60 dias)
QUA 1st Qurter 2019 (60 days) 26 29 27 23 24 21 19 22 23
ER1° Tiim 2020 (45 dias) §
FE 1st Quarter 2020 (45 days) 26 2 27 23 24 21 19 22 24
CONIT 4 Tiim 2019 (85 dias)
QA 4th Quarter 2019 (85 days) 26 2 27 23 24 21 19 22
Taxa de Variaggo em Cadkia (%9
Percentage change compared with the previous quarter
1ms ns 3n8 4T18 1T9 2ns 3719 4119 120
1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q0
QT 1° THim 2020 (60 dias)
QNA 1st Qarter 2019 (G0 days) 06 08 04 04 07 05 03 07 -38
ER1° Tiim 2020 (45 dias)
FE1st Quarter 2020 (45 days) 06 08 04 04 07 05 03 o7 -39
CNIT 4 Tiim 2019 (85 dias)
QNA4th Quarter 2019 (85 days) ae 08 04 a4 a7 0s 03 ar
ER- Estinativa réyick (45 des); ONT - Gortas Necioneis Trinestrais
FE - Flash estimate (45 days); QNA - Quarterly National Accounts
Forte/ source : INE
Quadro / Table 2.3.
Principais Indicadores Econémicos
Main Economic Indicators
Indicadores Anuais/ Trimestrais Forte Unidede 017 218 378 | 4118 1mo 2119 319 | 4119 1120
Main Economic Indicators Annual / Quarterly Source Unit 2Q18 3Q18 4018 1Q19 2Q19 3Q19 4019 10
PIBpm Minges de euros | o5 017 o430 212319| 50867 S13@2 5172 2660 52603 53261 53706 52270
GDPp Millions of euros
PIBpm VHRe 5 6 2 9 7 3 4 1 9 2 23
R y-oy (real) 3 2, 2, 2 2 2, 2, 2, 1 2, 2,
Consuno Privedo VH Redl ~
Private Consurmption y-oy (real) 21 29 22 31 30 32 25 1o 26 19 1o
Consuo Pldico INE VHRea
2 Gover urrption y-oy (real) 02 09 11 10 08 08 o7 o7 12 15 05
Fomecgo Bruta de Cagital Fixo VH Redl
Gross Fixed Capital Formation y-oy (real) uns 58 66 60 62 48 108 74 56 27 03
Oes Bers e Senigos VHReal
Bxqports of Goods and Services y-oy (real) 84 45 37 w 37 15 39 26 22 62 49
InnportagBes Bens e Senicos VHReal ~
Imports of Goods and Services y-oy (real) 81 57 53 67 46 42 71 49 57 35 2,0
FBCF sem construcéo VH Redl -
QGross Fixed Capital Formation (excl. construction) INE y-oy (real) 105 0 44 63 w9 60 93 65 24 04 32
Balanca Carerte/ PIB (trimestre a&_:mljetb) @6 PIBl) BdP/INE % 15 07 04 01 18 07 19 10 09 04 28
Current Account / GDP (end of period) (YoGDP?* )
Balanca Carrerte + Cgpital / PIB (trimestre acumulado)* o, _ =
Tt AG +Capital / (endof period) BdP/INH] Yo 22 14 09 06 18 14 07 1,6 08 09 1,3
Saldo Qcamental das Adninistragtes Plbicas (B.9) / PIB o _ _ P P P -
Fiscal Bal ®9)/ INE % 30 o4 02 32 54 30 01 2,0 45 1,9
Taxa de desenprego o,
) Rate INE Yo 89 7,0 65 6,7 67 67 68 63 61 67 67
Ircice cle Pregos o Corsurmickr INE % 14 10 03| 28 14 08 08 05 02 03 04
Qustas do Trabalho Norrinais de Portugal face aUE 15 AVECO 2010=100
Nominal Labour Costs of Portugal towards the BU 15 1013 101.9 1018
Contributo da Procura Exterma Liquida pf PIB INE % _ _ ~ ~ ~ ~
GDP contribution of the Net Bxternal Demand 02 04 06 05 03 12 13 09 14 1 13
Contributo da Procura Intema pf/ PIB INE % ~
GDP contribution of the Net Internal Demand 33 31 28 25 30 35 37 30 33 11 11

1 AB gjustado de sazonalidede
* Seasonally adjusted GDP
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Gabinete de Estratégia e Estudos

Ministério da Economia

Sintese Estatistica de Conjuntura
Short-term Economic Indicators

2. Conjuntura Nacional / National Economic Situation

- N° 24/2020 -

12 de junho de 2020
June, 12, 2020

- Indicadores Avancados de Atividade Economica/ Economic Activity
Leading indicators

Indicador Coincidente Mensal e Indicador de Atividade Econdmica

Gréafico / Graph 2.4.

Monthly Coincident Indicator and Economic Activity Indicator
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Grafico / Graph 2.5.
Indicador de Clima Economico
Economic Climate Indicator
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Farte/ Soume: NE
Quadro / Table 2.4.
Indicadores Avancados de Atividade Geral
General Activity Leading Indicators
Indicadores de Atividade Geral Forte Uhidede 1T9 | ZTI9 | 3T9 | 4719 | 1T20 | dez-19| jan20 | fev20 | mar-20, abr-20 | meE-20
Ceneral Activity Indicators Source Unit 1Q19 | 2Q19 | 3QI9 | 4Q19 | 10 | Dec-19| jan20 | Feb-20 | mar-20| Apr-20 | May-20
Indicador de Atividede Econdmica WVH (@9 ~
Economic Activity Indicator INE y-oy, % 24 18 1.9 17 26 17 15 14
Indicador Goincidente Mensal WH ~
Monthly Coincident Indicator B g-oq or mo-m 23 21 16 11 0z 09 05 01 L7
Indicador de Qlima Econdico SREYMVEM
Economic dimate Indicator INE Balances' / 3VIMA 26 24 22 21 19 21 22 22 o7
Indicador Compdsito Avancado een = VH (@9 ~ ~ ~ -
Composite Indicator CECD y-0oy, % L7 L7 12 03 05 01 o1 03 79 65
Indicador do Sertirmento Econdricat CcE - B -
o ic Sorti Indicator e (1920-2012=100 10,7 0,0 105 45 7,6 20,6 00 04 31,7 43,2

* Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negatives

1 Balances - Dfferences between the percentage of respondents giving positive and negative replies.
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- Emprego / Employment

Gréafico / Graph 2.6.
Taxa de Desemprego
Unemployment Rate
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Grafico / Graph 2.7.
Emprego Total
Total Employment
--- (Milhares deindividuos / Thousands of individuals)
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Mote: Seres break inthe &t quarter 203 due 1o methodological clanges vwithow backwerd projection.
Quadro / Table 2.5.
Mercado de Trabalho
Labour Market
Mercado de Trabalho Forte Unidede imie 2119 3719 47119 1120 dez-19 jan20 fe20 mar-20 abr-20
CGeneral Activity Indicators Source Unit 1Q19 20Q19 3Q19 4Q19 120 Dec-19 jan-20 Feb-20 mar-20 Apr-20
Taxa de Desenrego (estinmeatives mensais) o,
Unermployment rate (monthly estinote) INE %o 65 6,6 65 6,6 65 67 68 64 62 63
Taxa de Desenprego o,
rerrployTrens rete INE Yo 6,8 6,3 6,1 6,7 6,7
INscritos e | N\WPeSSosS | g m7 308001 300967 305487 EE27| 042 POSES JISER 3761 IW X3
BEnrded Unemployed Nb. People
Variacgo dos inscritos Periodo n-(n-1) - r
Eraed oyed (variation) [[== =4 Period N(n1) 6339 34216 7233 4520 21 140 4521 10076 -4996 28199 48 562
Desenmpregados inscritas WH _ _ _ E
Erroled Unermployed =224 v-oy 153 12,7 104 91 4,6 84 86 7,9 30 221
Buducdo do desenrprego de longa duracéo WH _ _ _ _ _ _ _ _ r
Lo o Ukt (oot tiony === vy 230 20,3 17,5 15,7 12,9 15,9 15,3 14,2 9,3 4.4
Popuacgo ativer* Milhares
Aetive popdetion” INE ot 5234 5245 5271 5260 5214
Popuacéo enpregadet Milhares 80 s o8 a6
Employed population™ INE Thousands 4 a9z 4 4 4
Variacao da popuacao Periodo n-(n-1)| . 80 500 100 00 Z00
Employed population (variation)* INE Period n-(n-1) 2 6 s ~0 ~1
Bwducdo da popuacéo WVH
Employed population (evolutiony* INE y-0y 15 09 09 o5 03
indice do Qusto de Trabalho ELrostat WH
Labour Cost Index y-oy 30 23 40 36
indice do AQusto de Trabalho (Zona BELro) Eirostat WH 27 25 25 24
Labour Cost Index (BEuro Zone) y-oy
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2. Conjuntura Nacional / National Economic Situation

- Consumo / Consumption

_ Qréf_ico / Graph 2.8. _
Indicador Coincidente Consumo Privado
Private Consumption Coincident Indicator
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Gréafico / Graph 2.9.
Indicador de Confianga dos Consumidores
Consumer Confidence Indicator
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Quadro / Table 2.6.
Indicadores Avancados do Consumo Privado
Private Consumption Leading Indicators
Indicadores de Consunmo Privado Fote| Unidede | 1T19| 2ZT19 | 3T19 | 4T19 | 1T20 | dez-19| janr20| fev20 | mar-20| abr-20 | mei-20
Private Consumption Indicators Source Unit 1Q19| 2Q19 | 3Q19 | 4Q19 | 1QR0 | Dec-19 | jan-20 | Feb-20 | mar-20 | Apr-20 | May-20
Indicador Goinciderte do Consuno Privedo BdP WVH
Private Consumption Coincident Indicator y-oy 24 27 30 23 03 18 09 02 15 27
Indicador de Gonfianga dos Corsuridores INE | VEYMVBM - - - - P P
; Consumer Confidence Indicator Balances* 83 89 76 71 86 72 78 81 99 21,0
Indice de \Vd. de Neg. Gomércio a Retalho (p.const) (CAE Rad) INE | VH(vc.s) 46 48 a4 36 25 26 43 89 56 216
Retail Trade Turnover Index (real) y-0oy (s.a) ’ ’ ’ ’
N no Gomércio a Retalho de Bens Alimentares (p.const) INE | VH(\vc.s)
Retail Trade Turnover Index- Food (real) y-oy (s.a) 26 38 31 23 72 11 36 89 90 50
N no Gomércio a Retalho de Bens néo Alimentares (p.const) INE | VH(\vc.s) . ~ g
Retail Trade Turnover Index - Non Food (real) y-oy (s.a) 62 57 55 45 12 38 47 89 168 33
indice de \Vd. de Vendas no Camércio a Retalho INE | SREVE* P
Business Survey inthe Retail Trade - Volume of Sales Balances* 51 33 60 43 33 37 58 42 60 29
Verdses cb\/actjcshgarcsdel‘—’amagarts ACAP WVH 59 31 56 91 -8 95 80 74 574 870 -7A7
Passenger car registrations y-oy

*Saldosder%px:sta@o'erra— Diferencas entre as percentagens de respostas positivas e negatives
* Balances - Offerences between the percentage of respondents giving positive and negative replies.
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- N° 24/2020 -
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- Formacéo Bruta de Capital Fixo / Gross Fixed Capital Formation

_ Gréfico / Graph 2.10. _ _
Indicador de Formacéao Bruta de Capital Fixo
Gross Fixed Capital Formation Indicator
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Gréfico / Graph 2.11.
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Quadro / Table 2.7.
Indicadores Avancados do Investimento
Investment Leading Indicators
Indicadores de Investimento Fote | Unidade 1mo | zro ‘ 3m9 ‘ zms‘ 1720 | dez-19] jan20 ]| fev20 l mer-20| abr-20 | mei-20)]
Source Unit 1Q19 | 2019 | 3QI19 | 4Q19 1CP0 | Dec-19 | jan-20 | Feb-20 | mar-20 | Apr-20 |May-20|
Indicador de FBCF INE MVBM
Qross Fixed Capital Formation Indicator y-0y, 3BMIVIA 1.4 2 57 20 02 20 12 31 02
IPI - Bers de Investimento INE VH(\C.s) = = = =
e Bens e | 39 11 32 34 7.4 18 22 21 180 -437
Innpoartactes de Bers de Investimento INE WVH - . . - r
Pone ; he oy 3’7 3}\8 247 11,7 -158| -11,5 -180 195 -381 558
Indicador de Confianca na Corstrucdo INE SRE-VE e - _ . - B -
ieton ] p s 95 -108 -127 -11.6 64 | -110 55 59 79 358
Vendas de Amento BdP WVH
A vy 22 108 168 107 56 | 104 41 59 67 116
Vendas de Viatuas Caorerciais Ligeiras ACAP wH E _ .
e s e s vioy 09 35 23 67 -240| 125 -110 52 512 699 513
Vendas de Viatuas Corerciais Pesadas ACAP WVH
e et e oy 153 240 -123 -246 -295| 48 76 374 -466 -727 -685

Saldos de resposta extrema - Diferencas entre as percentagens de respostas positivas e negativas
* Balances - Oifferences between the percentage of respondents giving positive and negative replies.
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_ Gréfico / Graph 2.12. _
Evolucédo Trimestral da Balanca de Bens e Servicos
Balance of Goods and Services Quarterly Evolution
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Grafico / Graph 2.13.

Evolucdo da Balanca de Bens e Servicos - Ultimos 12 Meses
Balance of Goods and Services - Last 12 Months
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- N°© 24/2020 -

12 de junho de 2020
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- RelagGes com o Exterior / Foreign Relations

Quadro / Table 2.8.
Balanca de Bens e Servicos e Indicadores Avancados de Procura Externe

Trade in Goods and Services and Foreign Demand Leading Indicators

Forte Unidede 4TI8 | 1T19 | 2119 | 39 | 4T19 | 1T20 | now19 | dez-19| jan20 | fev20 | mar-20| ar-20
Sourcel Unit 4Q18 | 1Q19 | 2Q19 | 3QL9 | 4Q19 | 1QX0 | nov-19 | Dec-19| jan-20 | Feb-20 | mar-20 | Apr-20
BENS Tx cobertua
BdP Coveragerate 745 784 782 54 M0 76| 83 7,3 W5 T4 756
Qeédito (BExpartagtes) VH E E
Credit S BdP oy 19 54 08 03 76 2,5 90 55 48 10 12,6
Déhito (Inortagbes) BdP VH 70 82 25 35 15 45| 29 26 11 40 90
Debit y-oy
BENS Bop | Xoetuaaoumdah | 50 g4 83 773 77 76| 778 777 795 T85 776
[eoon S CQumulative coverage rate
Qrédito (Bxportagtes) VHacumuada ~ ~
Credit S BdP lative y-0y 55 54 30 22 35 25 33 35 48 29 25
Débito (Importagdes) BP VHaoumdaca 82 82 52 47 39 45| 40 39 11 25 -5
Debit Qumulative y-o-y
SEHRVICCS Tx cobertua
S BdP Coveragerate 1870 1780 1918 2415 1759 1/03| 16809 1/64 1658 1658 1823
Qédito WH - ~
Credit BdP yoy 73 67 54 74 36 7,0 24 45 34 20 24,3
Déhito WH ~ ~
Debit BdP voy 105 114 108 131 101 2.8 79 69 12 85 180
SEHRVIQCS Tx coberturaacuruada
oS BdP Qumliative coverage rate 286 1780 1854 2060 1983 1/03| 2004 1983 1668 1658 1703
Qédito VHacumudada - -
Crecit BdP lative y-0y 78 67 6,0 6,6 59 7,0 6,0 59 34 28 7,0
Déhito VHacumuada E E
Dekit BdP lative y-oy 89 14 111 18 14 28| 11,8 14 12 45 2.8
BENS ESHRVIQCS Tx cobertura
s BdP Coveragerate A8 B5 P9 1104 977 B4| B9 979 B4 R28 97
Qédito WH P ~
Crecit BdP voy 37 58 24 35 61 3,9 69 51 44 13 16,5
Déhito VH 4,0 p § §
Debit BdP oy 7,6 87 54 31 1,7 1,0 35 11 47 105
BENS ESHRVICCS Tx caberturaacumulada
=S BdP Qumiiative coverage rate 10,7 9B5 978 120 109 W4 | 10,1 109 B4 Al B4
Qédito VHacumuada
Crecit BdP lative y-0y 6,3 58 1104 1056 1079 29 43 44 44 29 -39
Déhito VHacumudada ¥ _
Dekit BdP etivey-oy 83 87 73 70 63 PO0| 54 52 11 28 1,7
Por memdriat
Memo:
Indicadores Avancados de Procura Externa
Advanced Foreign Demand Indicators
Vdue de Negocios nauindustria - Mercado Extemo | |\ WH 5 7 235 32 1 49 1 5 3 23 435 5
Industrial Turnover - External Market y-oy o 2 3 3 1 ’ o 1 L 2 3 42
Inguérito a In;i Transformedora - Procura Exterma, INE SREXVE 66 88 96 -104 95 -109| 75 99 89 -I00 -138 -37
Manufacturing Industry Survey - BExternal Demand Balances*
Carteirade Bhcorendes BExtera, SREATMTBM
INE 72 -103 -101 -122 -117 -121| 130 -117 99 -102 121 -236
Portfolio of Foreign Qrders Balances*-3mma ’ 10 10, 2 1 2 = 1 ! 1 2 3

" Saldos de resposta extrema - Diferencas entre as percentagens de respostas positives e negatives
*Bdlances - Dfferences between the percentage of respondents giving positive and negative replies.
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2. Conjuntura Nacional / National Economic Situation

- Relagdes com o Exterior / Foreign Relations

Gréfico / Graph 2.14.
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Current Account
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_ Grafico / Graph 2.16. _ _ _ )
Investimento do Exterior em Portugal - principio direcional
Foreign Investment in Portugal - directional principle

(Variacdes liqguidas em milhdes de euros / net changes in millions of euros)
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Gréfico / Graph 2.17.
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Investimento Directo em empresas em Portugal - transac¢des acumuladas
Direct Investment in companies in Portugal - accumulated transactions
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Grafico / Graph 2.18.
Balanca Tecnoldgica
Technological Account
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3. Sectores Institucionais / Institutional Sectors
- Poupanca / Saving
Gréfico / Graph 3.1.
Poupanca Bruta, por sector institucional
Gross Saving, by institutional sector
--- (% PIB / GDP, Ano acabado em cada trimestre / Yearfinished in eachguarter)
Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
Administragdes Publicas / General Government Familias & ISFLSF / Households and NPISH
Total da Economia / Total Econom y
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Forte / Sowrce: INE
Nota ISFLSF - IrstituigSes semFins Lucratives a0 Senigo ces Faliss
Note: NPISH - Nor-profit iy
- Investimento / Investment
Gréfico / Graph 3.2.
Investimento Bruto, por sector institucional
Gross Investment, by institutional sector
--- (% PIB f GDP, Ano acabado em cada trimestre f Yearfinished in each quarter)
Sociedades ndo Financeiras / Non-financial Comporations Sociedades Financeiras / Financial Corporations
Administracées Publicas / General Government Familias e ISFLSF / Households and NPISH
Total da Economia / Total Economy
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Forte/ Soerce: INE
Motax: ISFLSE - Instituicdes semFins Lucratihves ao Sendoo cas Farrlies
Note: NFISH - Norypxrdit instituticns ServirgHousefxalds
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3. Sectores Institucionais / Institutional Sectors

- Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net
Borrowing

Gréafico / Graph 3.3.
Capacidade/Necessidade Liquida de Financiamento, por sector institucional
Net Lending/Net Borrowing, by institutional sector

--- . (% PIB / GDP, Ano acabado em cada trimestre / Year finished in each quarier)
Sociedades ndo Financeiras f Non-financial Corporations Sociedades Financeiras / Financial Corporations
AdministracGes Publicas / General Government Familias e ISFLSF / Households and NPISH
6 - Total da Economia / Total Economy .
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Forte / Source: INE
Neta: ISFLSF - IrstitligSes semFrs Lecrdives ao Senvigo des Fanrlies
Note: NFISH - Narypardiit Instit tions Servirng iHowselholds
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3. Sectores Institucionais / Institutional Sectors
- Divida / Debt

Gréafico / Graph 3.4.
Total de passivos, por sector institucional
Total Liabilities, by institutional sector

| (% PIB / GDP)
Sociedades N&o Financeiras / Non-financial Corporations - Sociedades Financeiras / Financial Corporations
Administragdes Publicas / General Government Familias & ISFLSF / Houssholds and NPISH
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Fote/ Soarvce: BCP INE
Grafico / Graph 3.5.
Divida Financeira Liquida, por sector institucional
Net Financial Debt by institutional sector
| | | (% PIB / GDP)
Sociedades nédo Financeiras f Non-financial Corporations = Sociedades Financeiras f Financial Corporations
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Fote / Soarce: BdP, INE
Ncota: Chida Finenceaira Liguida = BEnpréstines + Titulos Chida (Passives - Ativas)
Note: Net Frarcial Delx = Loars + Dol Secutitics (Liakilitics - Assots)

26



Gfpirfe.:e de Estrlatépia e Estudos - NP 24/2020 -
Ministéric da Economia

Sintese Estatistica de Conjuntura 12 de junho de 2020
Short-term Economic Indicators June, 12, 2020

4. Ramos de Atividade / Industries

- Valor Acrescentado Bruto / Gross Value Added

Quadro / Table 4.1.

Crescimento Real do VAB por Ramo de Atividade, dados encadeados em volume, variagao
homéloga (%)
GVA Real Growth by Industry, chain linked volume data, annual change (%)

peso, 201900 | _ | 1Mo [ zme | 3mo | 4mo | 1720

weight, 2018 (%) 1Q19 2Q19 3Ql19 4Q19 120
@;ﬁmﬁ 37 62 06 07 1,2 15 1,0 28
Ir?uﬂit?y 142 16 08 07 08 1,2 03 33
Q(;:t\snijr%ict’lon 44 4.2 68 98 65 6,7 43 19
mgamfuf&gfs 03 40 30 37 28 28 28 41
Tmimim 86 20 38 | 36 40 43 36 43
o Bt ovvs Freraciot Acivities 71 | os 20| 25 16 19 21 o6
Qégssg\‘v%:} 24 21 15 12 14 17 17 -16
Vé%ﬁmm)‘md ) 20 23 20 21 18 19 20 7

Fonte: INE - Contas Nadonais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)

Quadro / Table 4.2.
Contributos dos Ramos de Atividade para o Crescimento Real do VAB, dados encadeados em
volume, variacdo homaologa (%)
Industries Contribution to GVA Real Growth, chain linked volume data, annual change (%)

o | 28 | 29 | 250 | S | ms | cms | aceo
A?gﬁiﬂﬁesgﬁé‘r‘yaamm 00 00 01| o1 00 00 00 00
E::igg’y ﬁmog 01 ©02 00| 01 00 02 02 03
'rf‘n-'::sﬁt?y o8 02 ©01 | o9 09 05 05 o1
Q’Oor’st\s“tﬁi"im 02 02 03 02 02 01 02 02
%&ﬁ%@ﬁ&"éﬁs o5 08 06| o5 05 07 09 08
T'gmﬁ’““w‘iﬁim 05 02 03 06 02 02 03 o1
Alhidedes Firercaires e Imablliaias | o3 01 03 | 03 02 01 02 02
Oéﬁssg\\‘/:f; 1,0 06 04 11 11 10 07 05

Fonte: INE - Contas Nadionais Trimestrais (base 2015)
Source: INE- Quarterly National Accounts (base 2015)
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4. Ramos de Atividade / Industries

- Emprego / Employment

Quadro / Table 4.3.
Evolugcdo do Emprego por Ramo de Atividade, variacdo homodloga (%,
Employment Evolution by Industry, annual change (%)

peso, 201949 | [ [ 1o | 2me [ sne [ 4mo [ 1m0
weight, 2019 (%9 1Q19 | 2Q19 | 3Q19 | 49 | 1Qe0
”i"g?.‘iht'“'f; j‘;‘;ﬁ‘;’fmm 55 34 82| 10 126 87 99 90
E'Elete”gfig?; gf‘;:‘dégvger* 14 36 44 12 52 52 58 28
'mgmm 17,0 38 03 22 08 05 12 18
orenco 62 02 08 16 =30 <08 08 =21
Tm‘i‘;%’mcafilm 7.2 28 7,6 86 85 54 7.9 38
MubimrmEmeies | na | a6 a2 | s a0 a2 18w
Oéggg“rv%; 207 50 13 14 20 20 o1 20
Por mentdriax
Menmo ltems:
e o e 23 10| 15 09 09 05 03

Fonte: INE - Estatisticas do emprego
Source: INE- Brployment Statistics
*Indui IndUstria Exractiva
*Incl udes Mining and Quarrying

Quadro / Table 4.4.
Contributos dos Ramos de Atividade para a Evolucédo do Emprego, variacdo homéloga (%)
Industries Contribution to Employment, annual change (%)

orce | 28 | @m0 | (50| 200 | e | done | aceo
%ﬁiﬂﬁfﬁéﬁ%&mm INE 02 ©05| 01 ©08 ©05 06 05
E'Elae"gr??tﬁ g&mo INE 0,0 o1 00 o1 o1 o1 00
'mgﬁfg’”m INE 06 o1 04 o1 01 02 03
Corstego INE 0,0 00 o1 02 ©01 00 01
%&mﬁ%ﬁis INE 00 00 05 02 01 05 o1
T’ﬁmﬁm@ﬁlm INE o2 05| o6 06 04 05 03
sncspreroarseii@s | e | 02 oa | 0e a3 a7 a2 oo
Cutros Senioas INE 15 04 04 06 06 00 06
Errprego - Taa INE 23 1,0 15 09 09 05 03
BEnployment - Total

Fonte: INE - Estatisticas do emprego
Source: INE- BErployment Satistics
*Indui IndUstria BEtractivea
*Includes Mining and Quarrying
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4, Ramos de Atividade / Industries
- Inddstria / Industry
Gréafico / Graph 4.1.
indice de Volume de Negocios na Industria
Industrial Turnover Index
[ [ ] (VH, y-0-y)
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Forte/ Saurce: INE

Gréafico / Graph 4.2.

indices de Emprego, Remuneracgdes e Horas Trabalhadas na IndUstria
Employment, Wages and Hours Worked Index
I (VH, y-0-y)
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4. Ramos de Atividade / Industries

- Industria / Industry

Quadro / Table 4.5.
Indicadores Sectoriais para a Industria
Industry Sectoral Indicators

Indicadores Trimestrais / Mensais Fote Undede | 1TI9 | 2T19 | 3119 | 4719 | 1T20 | ma-20 | axr-20 | ma-20
Quarterly/Monthly Indicators Source Unit 1Q19 2Q19 3Q19 | 4Q19 1Q20 | mar-20 | Apr-20 | May-20
e e . T e [ 0 [ 4 40 e ae| e om
ircioe Volure Negias re I siria N [ Wl os a9 25 00 88| -0 -m|1
%Imﬁ INE y\fy 144 07 =20 08 B0 | -56 -264
mﬁ’;ﬁ INE y\{g 27 35 32 11 49 | -135 -425
'?ﬁfﬁﬁlzm?s‘s) E %}’E 1 2®2 261 22 102 | 143 -39 -203
ircioe de dmgma N [ Wl 12 o6 0s 02 08| -1 -28
et Procketion e veregeenm ey | NE | yoy | 2 91 48 09 35| -102 -20
'ﬁ;}’;ﬂfmm‘j‘; rajnistna flensfomedora INE y\{’: 23 09 04 14 36| -105 -7
Inquérito de Gonjurtura a Indistria Transfonmedora
Manufacturing industry Survey
grospabybturiodindvmliohoiliani Ne | RN 10 28 44 86 81| -6 -as

Quadro / Table 4.6.

indice de Produc&o Industrial por subseccbes, variacdo homodloga (%)
Industrial Production Index by sections, annual change (%)

CAERRV3 Uicece [ T 1m0 [ zmo | 3m9 [ 419 [ 1720 [ fev0 [ mer0 | abr20

NACERev 3 Unit 1Q19 | 2Q19 | 3Q19 | 4Q19 | 10 | Feb-20 | mar-20 | Apr-20
T R R R
B;ﬁﬂﬁegg;ﬁ y\{":y 50 | 11 03 50 52 24| 21 74 29
%‘%gg&ﬂ ormadoras y\g*y 10| 40 ©01 48 <09 35| 08 02 290
1%'%27;1”5‘3 y\{’:, 10| ©01 05 13 32 20 | 44 147 -106
2rnes N I
o s oot e ok 1S ey yoy | 13|86 a1l a1 5o 03
%ém?u fmgﬁ gs cartica.e sues cores y\{/:/ 68| 26 89 46 112 17| -148 69 55
e e e oo | oy | ®2| 0@ 44 84 70 32| 42 a7 32
T e e e e oot yoy | 3| @86 @5 06 05 24| 12 04 31
ot i it et ro s oy | 01|47 s6 @ 30 40| 49 am1 s
D et ioontt s it rem ol oo yoy | 04| 38 04 43 a4 o1 | 36 20 21
T B gon w i s et P yoy | 00| 26 48 20 86 ama| 75 @1 s
s e ot etiont yipmert yoy | 10|31 85 M4 25 62| 06 62 133
e et o ot 5 ceTTPCnSTtes yoy | 70| e1 15 63 u1 me| 0o @8 0
B oo disraiceo de lticcde, e dga | o2 |70 a4 we ea me| s ms e

Forte/ Source: INE
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4. Ramos de Atividade / Industries

- Construcao / Construction

Gréafico / Graph 4.3.
Indice de Producdo na Construcao e Obras Publicas

Production in Construction and public works

| | | Indice Produc&o na Construgéo
VH, MM3NY
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Forte/ Soroe: NE

Grafico / Graph 4.4.

Formacao Bruta de Capital Fixo, Construcao
Gross Fixed Capital Formation, Construction

(vH, Dados Encadeados em Volume / y-o-y change rate, Chain Linked Volumes (2011=100))
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26+ |
|\||u|\v \‘n||u‘\v \|H|III‘I\/ \|H‘III‘I\/ \‘H‘HI‘IV |‘|\|\u‘|v |‘|\‘m||v |‘|||m‘|v |‘||‘m|\v I‘II“”‘WLI
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 02
Fonte/ Soirce: NE
Quadro / Table 4.7.
Indicadores Sectoriais para a Construcgéao
Construction Sectoral Indicators
Indicadores Trimestrais / Mensais Forte Unidede imo 219 319 4T19 1120 fe20 mer-20 | abr-20
Quarterly/Monthly Indicators Source Unit 1Q19 2Q19 3Q19 4Q19 120 Feb-20 mar-20 | Apr-20
indice de produgdio na canstruggo e daras pldicas (indice brnuo) VHVIVEM .
Construction and Public Works Production Index (gross index) INE y-Ooy 28 18 34 21 00 o7 00 36
Verdas de cimerto * BdP WH
Sales Of & ® y-oy 22 108 168 10,7 56 59 67 11,6
Licenciamento de doras INE WH
Permits Issued y-oy 152 04 57 15 6,7 27 17,2 298
Indicador de Gonfianca nes Gonstrugéo (\cs) cE SREVE .
Construction Confidence Indicator (s.a.) BEA-VA s i 29 64 34 52 02 387
Indicador de confianca da Construcgo e Cras Pldicas INE SREVE y ~ ~ . y - -
Construction and Public Works Indicator BEA-VA 95 108 27 1.6 64 59 79 58
Carteira de Encomendas (Conjunto do sectar) INE SREVE ~ - - ~ ~ ~ ~
Crder [total sector) BEAVA 19,0 20,5 20,3 19,6 17,1 154 198 41,7
Perspetivade - préxinos 3 meses (Qonjunto do sectar) INE SREVE ~ r . .
Employement expectations - next 3 months (total sector) BEA-VA 01 11 50 35 42 36 40 29
Apreciacdo da aividede nos Utinos 3 meses (Conjurto do sectar) INE SREVE . ~ . . .
Activity appraisal - last 3 months (total sector) BEA-VA 39 13 21 38 10 10 06 D4
Perspetiva de Pregos - prédxinos 3 nmeses (Conjurto do sector) INE SREVE ~ - - ~
Price Bqectations - next 3 months (total sector) BEA-VA 02 13 05 21 04 20 30 14,6
indice de Enmprego nas Construggio e Cras Plblicas INE WH .
Construction and Public Works Employment Index y-oy 26 27 21 16 08 13 03 20

Notax * Vendas de cimento das

erpresas recionais para o mercado intemo excluindo inportactes de cimerto.
Note: * National Frms' cement sales on the domestic market excluding cement imports.

31



Gfpirfe.:e de Estrlatépia e Estudos - NP 24/2020 -
Ministéric da Economia

Sintese Estatistica de Conjuntura 12 de junho de 2020
Short-term Economic Indicators June, 12, 2020

4. Ramos de Atividade / Industries

- Servicos e Comércio / Services and Trade

Gréafico / Graph 4.5.

indice de Volume de Neg6cios nos Servigos
Services Turnover Index

i VH,y-09)
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Forte / Sousce: INE

Quadro / Table 4.8.
Indicadores Sectoriais para os Servigcos e Comércio
Services and Trade Sectoral Indicators

Indicadores Tiimestrais / Mensais Forte Uridede 179 | 219 | 319 | 4T19 | 1720 | fev20 | Mmer20 | abr20

Quarterly/Monthly Indicators Source Unit 1Q19 2Q19 3Q19 419 10O Feb-20 mar-20 Apr-20
e e e o S e [ [ as a1 ze se ar| 2 ar
N e e et ey e ne | SEVUK | 80 w0 73 m2z 18 | 88 139 &2
Immﬁ£|ﬁ?;v£)(m) INE S 148 145 99 101 27 7.2 65 55,3
%‘;’am #St'grf) 3meses (\cs) INE fg‘f_‘\\/’f 134 129 61 57 26 54 56 539
Ag;‘ncﬁcﬁm:fg%”g (22;55 Ges) INE ?-515-_\\//5 135 141 7.4 90 2,0 7.8 09 505
mﬁmwgﬁtﬁ;;@) INE E'.E:E‘\\/’E 175 164 162 155 15 83 14,9 61,6
oS s S e | [es s 20 as 0| 10 a3
Vel e Vet o G Gliros 3 reses e | BE | e =7 a7 w0 2| e ws e
ety e oo e | 5 [ s0 a6 e os s or  w ws
el paseaed | e | MO | 40 40 as a0 a5 | se 2
Wmﬁgémgédoamam @ INE Seve 51 33 60 a3 33 a2 00 389
ety & Gtz o o e | FEE | 2 a1 s a0 e | 2 as e
e et @e e | ne | M1 | 2a za 23 23 as | e s ze
e el - e
S o s oies Ss ne | SEE | a0 2e a1 ar aa| = as e
it b e i o o e | B | s a0 as 0z as| o a7

(D \alor deflacionado e corrigido de sazonalidade e dias (Gteis / Deflated and adjusted for season and working days
(2) \Alor comigido de sazonalidade e dias Uteis / Adjusted for season and working days
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4. Ramos de Atividade / Industries

- Imobiliario / Real Estate

Gréafico / Graph 4.6.
Indice de Precos da Habitacao
House Price Index

- N° 24/2020 -

12 de junho de 2020
June, 12, 2020
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_FOI"te/ Sorce: INE
Quadro / Table 4.9.
Indicadores Sectoriais para o Sector Imobiliario
Real Estate Sectoral Indicators
Indicadores Avancados para o Imobiliario Fote | Unidede | 1T19 2119 3119 4119 1120 jan20 | fex20 | mar-20 | ar-20 | mei-20
Real Estate Advanced Indicators Source|  wnit 1Q19 | 2Q19 | 3Q19 | 4Q19 | 10 | jan20 | Feb20 | mar-20 | Apr-20 | May-20
indice de Avdliaczo Barcaia de Hehitago (Portugal) Base
i Borading EvalLation GEEINH 5| 1257 1290 1367 1382 1399 | 1392 1402 1400 1402
Velor de Adiacgo Bancaia de Habitaggo (Portugal) NE |Buos/mel 996 1023 1084 109% 1109 | 1108 1111 1110 1111
Housing Banking evaluation Value
indice de Pregos da Hahitagzo - Tatal WH % 92 101 103 89
House Price Index - Total y-oy ’
indice de Precos da HehitacZo - Existertes WVH
House Price Index - existing dwellings y-oy % 100 101 106 o8
indice de Pregos da Hatitagzo - Novos VH
House Price Index - new dwellings y-oy %o 60 103 93 49
Qrédito & Habitacso:
Housing Crediit:
Valar Vidio do Capital em Divica NE | Euos | 52519 52704 3443 m601 53772 | S3E6B S7H 53810 538%
In Debt Capital Average Value
Valor Médio da Prestacgo Vercida
Due Capital Average Value INE Euros 244 246 247 247 248 247 248 249 237
Valar Médio do Capaital Anortizado
Bt Coation el AvareeValue INE Eurcs 198 199 199 201 208 ez} 208 204 195
Taxa de Juro Indlicita no Qrédito & Heb. Todos os contratos
Housing Qreditt ImMplicit Interest Rate. All Contracts. INE % 1 11 10 0 1o 1o 1o o0 09
Taxa de Juro Inplicita no Qrédito & Heb. novos cortratos
Housing Qrecitt ImMplicit Interest Rate. New Contracts. INE % 14 14 11 1 11 11 11 1 09
Eiribor a6 meses .
Evribor (6 h Euribor % 023 0249 O3 0O3H45 OIBOD| 0B0 O3B O3B 0192 0143
Eiribor a3 meses BCE
Euribor (3 h =B % 0308 -0O317 -0O397 040 0407 | 030 0410 -0O40
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4. Ramos de Atividade / Industries

- Crédito as Empresas e Particulares / Corporations and Households Credit

Gréafico / Graph 4.7.
Stock de Empréstimos das Outras Instituicbes Financeiras Monetarias
Stocks of Loans of Other Monetary Financial Institutions

--- Taxa de variagdo anual , Annual growth rates
——Parficulares f Hous eholds —— Sociedades ndo Financeiras /Non-financial Corporations
4 7 - 4
3T T3
2 4 + 2

6

-MlJ‘J|A‘S‘O|N|D J‘F‘M|A|M‘J‘J‘A|S|O‘N|D J|F‘M‘A‘M|J‘J|A‘S‘O|N‘D J‘F‘M|A|M‘J‘J|A‘S|O|N|D J|F‘M‘A|M|J‘J‘A‘S‘O|N‘D J|F‘M|A“
2015 2016 2017 2018 2019 2020

Forte / Source: BcP

Notar Particulares - Inclui credito a evigantes

Note: Households - includes ermigrarts credit

Quadro / Table 4.10.
Empréstimos de Outras Instituicdes Financeiras Monetarias a Sociedades ndo Financeiras, saldos

de fim de periodo
Other Monetary Financial Institutions Loans, stocks

Ramos de Atividade Unidade| 2018 2019 2019 2019 2019 2020 2019 2019 2019 2020 2020 2020
Branch of Activity Unit [\V4 I 1] 1]} [\V4 1 o N D J F M
Agicultua, producdo aninel, caga e sihicutua WH a 5 o 1 o > > 1 7 3 3 >
Agriculture, Livestock, Hunting and Forestry y-Oy 2 2 2 3 6, 6, 6, 6, 5, 6, 6, 6,
Ird.stpss extratives MH 103 116 11,0 24 6,4 31 87 6,2 43 29 47 -1,8
Mining and Quarrying y-oy
P
Indistries transfonmedaras M 23 a3 06 00 28 26 EW) 40 29 24 31 22
Manufacturing y-oy
Hetricidade, gas, vaepor e agua; Captacao, tratamento €
distribLicZo de &gua; saneamento, gestéo de residucs VH
€ despduicgo , , 125 87 23 08 22 02 00 o1 66 68 68 14,2
Hectricity, gas and water; Purification and distribution
of water; sanitation, waste management and y-oy
remediation
Corstrucso. MH 12,6 4184  -A74 481 169  -149 | -154 196  -154  -139  -153  -155
Construction y-Oy
Comércio por grosso e a retalho, reparacdo de \eicuos WH
auaTdeis e notociclos = _ = = -
Wholesale and retail trade, repair of motor vehicles v-oy 10 2.8 11 24 11 03 11 18 05 03 o1 10
and motorcycles
Transparte, anrezernagem e comunicactes WH 74 49 3 74 79 115 s 77 103 107 123 115
Transports, Storage and Communications y-oy ' ’ 5 ' ’ 1, S ' 10, n = 1,
Algamento e restauraco (restaurartes e sinrilares) WH 46 3 72 o o 6 > o1 5 7 1 o
Restaurants and Hotels voy g 6 g (e} 1 2, 3, ), 2, 2, 3 2,
Atividedes de informeg3o e de conmunicagéo WH
8 23 20 6 -14,0 -12,1 -13,5 -14,8 -138 -11,6 -11,9 -12.8
Information and Communication activities y-oy 2 2, 2 S 12, 13, 13 1, 1, 12,
Atinidedes indhiliarias wH 99 a2 a7 a7 29 05 29 33 25 02 07 06
Real Estate y-oy
Atividedes de carsuitaria, técricas e administratives, e H
outras aividedes 85 -11,1 80 25 -1,3 37 04 01 35 -39 4,0 32
Fnancial Activities and other activities y-Oy
Total y\:':y 47 6,0 41 33 33 35 24 38 37 37 4,2 26

Forte/ Source: BdP
Notax NEo inclui crédito titulado
Note: Securities not-included
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5. Turismo / Tourism

- Hotelaria / Hospitality

Grafico / Graph 5.1.
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Fonte / Sowrce: INE
Grafico / Graph 5.2.
Dormidas
Overnight Stays
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Fonte / Source: INE

Gréafico / Graph 5.3.
Receitas por Dormida
Revenues by Overnight stay
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Fonte / Source: INE
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6. Energia/ Energy

- Evolucéo do Preco do Petrdleo / Qil Price Evolution

= Preco relativo do petréleo 1979=100

Gréfico_/ Graph 6.1.
Preco Relativo do Petroleo

Relative Qil Price

- N° 24/2020 -

12 de junho de 2020

June, 12, 2020
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Farte - Ciaucs do CEE aom bese em ceckes da Galp Brarda (prago do patrdeon e taxa de ciinmbio em USS$ ), INE ceflatar do PIB - Contas Neciorais),
FLures - ICE Atures - Intercontinental Ex
O preco r’ative do patirdeo € o racio entre a cdacao do petrideo emauros e o deflaar do PIB em Patucal.
Soxroe - GEF calodlations based andata foamGalp Gxoergia (Gl price and esciangs rate iniASE); INE (GOP deflatar - Natioral Accocs¥#s);
e ros - ICERAres - feroattinerial Beclarce.
The relative price of dil is a ratic between oif Guataticn in auroas ard Rorttoal™s GDP oeflator
Quadro / Table 6.1.
Preco Relativo de Importacéo do Petréleo
Oil Import Relative Price
Unidede
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 1120 abor
Unit 120 Apr
(@) | Preco de innpartacso do petrdeo (USD) WVH _ _ _ ¢
h ting Price of Qll ) voy 39,6 363 | 27,1 41,5 -0,6 35 86 47,1 194 | 25,7 338 9,7 4,7 -632
®) | Efeito Carrbial VH . .
Stock Bxal Effect yv-oy 8,6 59 69 52 86 3,1 02 186 0,2 07 44 53 28 25
(©) | Preco de inpartacgdo do petrdeo (EUR) WVH > - _ _
h ting Price of Ol (BUR) voy 27,7 5| 39 34,1 80 6,5 84 37,2 196 | 24,9 280 -4,9 2,0 62,2
(@ | Deflatar co PIBY VH 7 1| oe 3| 04 2| o7 o 7 5 6 7] o5 | o7
GDP Deflator * voy B 1 d 0, ; 2 ) 2, 1 1 1, 1, ) ,
(® [ Prego relatho do petrdiec® VM | 55| =s2| =0 | 35| 85 | 85| 91 | @5| 29| 20| 60| 65| 25 | @5
Relative Price of Al y-oy
Por mendriax
Meno items:
® |Prego deinpartagzo do petrdeo (o) D | 977 | 23| 792 | 1120| 1114 | 1075| @82 | 520 | 419 | =27 | 05| 36| =3 | =6
Importing Price of Al (f.o.b)
Preco de impartagZo do petrdeo (Lo by BER | 652 | 440 | so8| s02| s66 | 810 | 742 | 466 | 374 | 467 | =98 | =69 | =29 | =4
Importing Price of Al (f.o.b)
(@) | Ctactes intemacionais do petrdleo
Intermati Stock Prices for Ol usD 96,9 61,7 796 | 111,3| 111,6| 1086 | 990 8523 43,6 54,1 71.3 4.3 80,5 84
F#9g)| Preco importacao/« Oes intemacionais récio (29
h {ing Price/inter nati Sock Prices ratio (90 1008 | 1009 | 994 | 100,7| 998 9,0 9,3 D49 96,0 97,3 988 99,0 | 1154 | 1395
() | Preco relativo do petrdeo Euros (1979=100)
Relative Price of Gl ELros (197 ©9 6389 | 460 | 621 | 834 | WO5 | 88| /53| 463 | B6 | 450 | 567 | 5830 | 492 | 21.8

(1) Calculo do GEE. Sempre que nao haja deflator utiliza-se o Gltimo deflator conheddo.

(2) Calculo do GEE. Oprego relativo do petrdleo € o raddo entre o prego do petréleo em euros e o deflator do PIB em Portugal .

Acontabilidade (c) = (@) + (b); (€) = (O - (d) ndo se \erifica e>atamente pois a decomposicao das taxas de crescimento ndo é aditiva.

(3 Céalculo do GEE=Ecom base

Fontes: Cotagtes Intemacionais - HA(Energy Information Administration) - BLrope Brent Spot Price;
Precos de Inmportacdo - Galp Energia; Tava de Cambio - Galp Energia; Deflator do PIB - INE, Contas Nacionais Trimestrais.
(D GEEcalculations When defl ator isunknown, it"sused the last known defl ator

(2 GEEcalculations Therdative price of oil isa ratio between oil quotation in euros and Portugal's GDP deflator .

emdados da Galp Energia, relativos as importagSes mensais de ramas de petrdleo bruto.

The accounting (c) =(@) +(b); (&) =() - (d) doesn't eactly apply because the growth rates decomposition isn't additive.
(3) GEE cal cul ations based on Gal p Energia data rel ative to monthly i mports of oil.
Sources: International cotations - EIA (Energy Informati on Administration) - ELirope Brent Spot Price;

Import prices and Behange Rate - Galp Energia; GDP Deflator - INE, Quarterly National Accounts.
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6. Energia/ Energy
- Gasoleo e Gasolina / Diesel and Gasoline
Gréafico / Graph 6.2. _
Consumo de Gasoleo e Gasolina
Diesel and Gasoline Consumption
--- (milhares de toneladas, ano acabado em cada més / thousands of tons, yearfinished in each monti)
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Fonte / Source: BdP
Gréafico / Graph 6.3.
Variacdo do Consumo de Gaso6leo e Gasolina
Diesel and Gasoline Consumption Change
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Fonte / Source: BdP

37



