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Nota / Note:

ISFLSF -

Instituicdes sem Fins Lucrativos ao Senigo das Familias / NPISH - Non-profit Institutions Serving Households
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Gréfico / Graph 1.5.4.
Variagcao de Ativos
Assets Change
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2.1. Economia Portuguesa/ Portuguese Economy

_ Gré}fico_l Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

T[] Mil Milhes € | Biions €)

0 - -0
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Patriménio Financeiro Liquido
/ Net Financial Wealth

Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth
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2008 2010 2011 2012 2013 2014 2015 2016 2017 2018

------

-105,5

-105,1

-106,0

—106,0‘ —104,9‘—105,8|—106,0|—103,0|—100,8|

/ Net Financial Wealth

—122,4‘ —120,5‘ -115,3|-118,6|-120,1|-116,7|-115,7| -113,2|-111,9|-108,6‘-105,6

Patriménio Financeiro Liquido ‘

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros
Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities
Total Economy (S.1)
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ _ _ G_réfico /G_raph 2.1.3. ) )
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

] ] | {Mil MidhGes € f Blons €)
naoF il N il G i i Fin il TFi ial Gor
——Adminisirages Piiblicas f General Gavernment — Familias and ISFLSF / Households and NPISH
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L SR N | 236, 4| -235,4|-228,6|-225,5|-229,0(-229,1|-227,8|-228,5|-228,9|-226,4|-229,3|-229,5|-233,9| -234,2|-238,2| -241,4| -240,2 | -243,1| -243,5| -239,1
Non-Financial Corporations

M|J|S‘D
2014

MlJ‘S‘D
2013

M|J‘S‘D
2012

M‘J‘S‘D
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M‘J‘SlD
2010

7M‘J|S|D
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Familias e ISFLSF /

197,0|200,6 | 202,2 | 201,7 | 208,4 | 209,9 | 208,3 | 211,9| 211,2|212,0| 215,1 | 218,0 | 220,1 | 224,5| 227,8 | 234,5| 233,1 | 235,9 | 236,4 | 238,2
Households and NPISH

ACTINISTEEEES PUDIERs / -180,1|-183,9|-187,2|-189,8|-196,8|-193,3|-197,2|-197,8|-195,1|-193,8|-193,1|-194,0|-193,7|-202,0|-203,3|-210,3|-213,8| -213,5|-209,8|-210,5
General Government

e daé‘;ﬂ’;ﬁg"a feE] -209,0|-207,6|-199,8|-205,3|-209,9|-206,1|-206,2|-203,5|-203,2|-198,9|-195,1-196,8|-197,9|-201,9|-204,0| -204,1|-207,6| -209,5|-205,4|-203,2

Gréfico / Graph 2.1.4.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

--- (% PIB, Ana acabado em cada trimestre / % GOP, Fr-quarser comuired summ)
— i nao Fu il N ial CGorp Sociedades Finan ceiras { Financal Corporations
_— ni ¢Oes Piablicas f Government — Familias e ISFLSF { Households and NPISH
—— Totalda Economia f Total Economy
160 — T 160
140 + + 140
120 + T+ 120
100 + /—A/—//_/—/x‘_’—b + 100
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60 + + 60
40 + T+ 40
%20 + + 20%
[ [
20 + + 20
40 + + -40
-60 + + 60
80 + + 80
100 4+ 1 100
120 + + 120
140 + + 140
160 + + -160
M‘J‘SlD M‘J‘S‘D M|J‘S‘D M|J|S‘D M|J|S|D MIJ‘S|D M|J‘S‘D‘M|J|S‘D M‘J|S‘D M|J|S|D
2008 2010 2011 2012 2013 2014 2015 2016 2017 2018
(2014] | | Jeoss[ I [ Jeoie] | | |
{ » | 0 | s ol v ] 3]s ol v ] J ] s | D]
-138,5|-136,7|-132,0(-130,3|-131,0|-129,7|-127,8|-127,1|-126,1|-123,7|-124,1|-123,1|-124,2|-122,9|-123,8|-124,1|-122,4/-123,0|-122,1|-118, 6
Non-Financial Corporations
SEECEEEES (AEEAIES 62 | 65| 80 | 48 | 42 | 36 59|60 |52 |51 |66 | 47|51 51|50]|68)68]| 56| 57 41
Financial Corporations

Administragcées Publicas /
General Government

Familias e ISFLSF /
Households and NPISH

Total da Economia / Total
Economy

-105,5|-106,8/-108,1|-109,7|-112,6|-109,4|-110,7|-110,0|-107,4|-105,9|-104,5|-104,0|-102,8|-106,0|-105,7|-108,1|-109,0|-108,0|-105,2| -104,4

115,4|116,4| 116,7 | 116,5| 119,2|118,9| 116,9| 117,8| 116,3 | 115,8|116,4 | 116,9|116,9|117,9|118,4|120,5|118,8|119,3|118,5| 118,2

-122,4(-120,5/-115,3|-118,6|-120,1|-116,7|-115,7|-113,2|-111,9|-108,6|-105,6|-105,5|-105,1|-106,0|-106,0|-104,9|-105,8|-106,0|-103,0/-100,8

Nota: / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.5.

Patriménio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument

{Mil Milhdes € / Baons €)

== Curo Monetario e DSE /Monetary Gold and SDR.
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-140 + -140
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-180
190
200
-210
-220
-230
240 L
M|J|S‘DM|J|S|DM|J|S‘DM|J|S‘DM|J|S‘D M‘J‘SlDM‘J‘S|DM‘J‘S|D MlJ‘S|DM‘J|S|D
2008 2010 2011 2012 2013 2014 2015 2016 2017 2018
| | [ I J=2oie] [ ] 2017 | | J=oas] T [ |
[ » | o | s | o | m»m 1 5 | s | o | v | 5 [ S | M s | o | v | 3 | s | D ]
I OIS 12,4 | 12,7 | 12,8 | 13,1 | 14,6 | 13,9 | 13,3 | 13,0 | 14,0 | 15,3 | 15,3 | 14,2 | 150 | 14,1 | 14,0 | 13,9 | 13,9 | 13,8 | 13,2 | 14,4
Monetary Gold and DR
NUENEFETI® @ BopEdies / -61,2 | -60,2 | -48,6 | -56,9 | -57,2 | -63,2 | -60,6 | -65,1 | -67,9 | -68,9 | -64,5 | -74,7 | -76,1 | -77,1 | -74,8 | -79,2 | -88,2 | -87,9 | -84,6 | -87,4
Currency and Deposits
TS CEERED AEHHE -26,4| -25,1 | -36,1 | -30,9 | -37,7 | -24,0 | -27,1 | -22,9 | -18,8 | -14,6 | -14,3| 51 | -23 | -40 | -7,4 | -7.8 | -43 | -20 | 0.0 o.6
other (han Shares
-92,8| -95,9 | -93,7 -94,4| -91,6 | -96,0 | -96,8  -95,9 | -94,0 | -97,1 | -97.8 | -94,6 | 93,2 | -93,1 | -90,5 | -85,7 | -84,7 | -85,7 | -85.6 | -83.4
Acoes e O;::{PI:'BEE‘tiul‘fha -39,8 | -38,8 | -35,2 -34,5| -37,2 | -34,8 | -33,6 -33,9 | -35,1 | -33,2 | -32,0| -33,9 | -37,1 | -36,1 | -38,2 | -36,5 | -34,5 | -37,9 | -36,8 | -37.,0
MICES o S5k 7 0,5 0,5 0,5 0.4 0.3 0.4 0.4 0,2 0,2 0,2 0,2 0.3 0.3 0.3 0.4 0.2 0.2 0.2 0.2 0.2
>chnical Reserves
Out. Débitos e créditos / Other | NI I 15 | 12| 01| -2.3| 09 | 21 | 07| o5 | 09 | -1,9 | -34 | a9 | 66 | -80 | 9.0 | 9.1 | -10.8| -9,7
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B e BELl | 209,0 -207,6|-199,8|-205,3|-209,9|-206,1| -206,2|-203,5|-203,2|-198,9|-195,1|-196,8|-197,9|-201,9|-204.0|-204.1|-207,6| -209,5|-205,4|-203, 2
/ Net Financial Wealth
Gréfico / Graph 2.1.6.
. s . . . , . . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
--- {% PIB, Ano acabado em cada timestre / % GING, FOUr-Guarter CLmusaied Simy
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e Titulos exceto Ages / Securties other than Shares Empréstimos f Loans
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10 + II..III I II + 10
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M|.I‘S‘D MI.IlS‘D M‘.IIS'D M‘.I|S|D M‘J|S|D M|J|S|D M‘J|S|D M‘.I‘S|D M‘J‘S‘D MlJ‘S‘D
2013 2014 2015 2016 2017 2018
I 2016 | | I J=2oaz] [ [ ]
[ 5 | s [ o [ v | 5 | s | o | v | 3 [ s | D |
Ouro Monetario e DSE /
s 7z 7 8.3 8.3 e 7.9 7.4 7.3 7.2 7.1 7.0 6.6 7.2
NS @ EREESEs / -35,8 | -34,0 | -36,2 | -37,4 | -37,7 | -34,9 | -40,1 | -40,4 | -40,5 | -38,9 | -40,7 | -45,0 | -44,5 | -42,4 | -43,3
Currency and Deposits
il il Bnia bl il Mt o =7 >z = = itk =2 -0 o0 o2
Securities other than Shares
07| 188 | 189 | 19,3 | 182 | 17.3| 182 | 18,7 | 18,0 | 18,9 | 187 | -17.6| 19,2 | 18,4 18,4
Siher Equlty
de Seg./ 0,2 0,1 0.1 0.1 0.1 0.1 0.2 02 | 0.2 | 0.2 | 01 0,1 0,1 0,1
Insurance Techn | Reserves
e PEblies @ Erecllies / @il 82| -76 | 86 | 88 | 90| 9.4 | -9.8 | 99 |-10,7]| -11,2| -11,2| -11,0| -11,4 | -11,4
Accounts Receivable and Payable
Patriménio Financeiro Liquido -116,7|-115,7|-113,2|-111,9|-108,6|-105,6|-105,5|-105,1|-106,0|-106,0|-104,9|-105,8|-106,0|-103,0|-100,8
/ Net Financial Wealth

Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

_ Gré_fico /Qraph 2.1.7.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

[ | | (Ml Mihdes € / Bmfons €)
——Total 7Tnlalmems}\§('ﬂ:emlrd; I O 7 Tokal [ and other Equity
650 T+ - 650
625 + + 625
600 + -+ 600
575 + -+ 575
550 + + 550
525 + + 525
500 + + 500
ATS + + AT5
450 + -+ 450
425 + + 425
100 __Wn 400
375 + + 375
350 + -+ 350
325 + -+ 325
300 + -+ 300
275 + -+ 275
o0 M|J|S|D|M|J\S\D‘M\J\S|D|M|J|S|D‘M\J|S\D‘M|J\S|D|M|J|S\D‘M\J\S|D‘M|J|S|D|M\J|S|D 20
2008 2010 2011 2012 2013 2014 2015 2016 2017 2018

2014] | ] Jeoas] ] ] Jeoae] ] ] Jeoaz] ] | [2018] [ ]
| M [ 3 [ s [D[mM] J[]s[D[M]J[]sSs][D[M]JI[S[D[M]JI]S]D]

=

os Agdes e outras

es / Total exclu 407,1/406,9|408,6(415,5 407,2|399,4|399,8|395,2|399,5|399,9|400,2|404,6 406,9/409,0(410,1|412,7413,8/410,8|415,3
Shares and other

Total 536,7/531,8|530,1|545,3 535,7|525,3|527,7|522,9|525,2|526,7|528,6|538,9 540,8|546,4(|546,9|546,1549,6|546,7|547,9

Gréfico / Graph 2.1.8.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

[ [ | {% PIB, Ano acabado em cada timeste f % GE, For-gunrfes carmdstod suw)
——Total —— Total menos Agdes e outras gBes / Total C and other Equity
aso T 350
340 + + 340
330 + + 330
3zo | 4 320
3o + + 310
300 + + 300
290 + + 290
280 + + 280
270 + + 270
260 + 260
% 250 L 1 250 %
240 | 4 240
230 | + 230
2z0 + + 220
210 + + 210
200 + + 200
190 + + 190
180 + + 180
170 | + 170
160 | + 160
150 150
MlJ‘S‘D‘M‘J‘S‘D|M‘JlS‘D|M‘J|S|D|M|J|S|D|M|JlSlD‘MlJlSlD‘MlJ‘SlD‘MlJ‘SlD‘MlJ‘SlD
2008 2010 2011 2012 2013 2014 2015 2016 2017 2018

236,4|234,8|236,1|237,7 230,5|224,1|222,4|217,6/218,2|216,4|214,6|214,8/213,6/212,6(210,7|210,3|209,4|206,0(206,0
Shares and other Equity

311,6/306,9|306,3|311,9|303,3|294,8|293,5/288,0/286,8|285,1|283,4|286,1|283,9|284,0/281,0|278,4 278,1|274,1|271,8

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mund:
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2
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2. Patrimdénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

mE. &6 E: Bes, Ano em cada tri ) tor p—
— Total — Totalmenos Agdes e outras P Ses ! Total ing Shares and Other Equity
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1100 + -+ 1.100

1.050 + -+ 1.050
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% 800 1 800 %
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600 | 1 eo0
550 | 1 s50
500 | 1 s00
a50 | 1 as0
400 M\J|S|D‘M\J\S\D‘M|J\S\D‘M\J|S|D‘M\J\s|D‘M|J\S\D‘M|J|s\D‘M\J\s|D‘M\J\s\D‘M|J|S\D 400

2012 2010 2011 2012 2013 2014 2015 2016 2017 2018

2004 ] | | Jeoas] P Jeoe| | [ Jeoaz] [ ] Jeoas[ [ ] |
[ v [ J [ s [ o [ ~»m [ J [ s I o [ v | J I s [ D [ M ] J | s [ D ] ™M [ J [ s | D |

Total menos Acgdes e outras
participacdes / Total excluding 594,1  596,9 | 592,0 | 589,1 | 592,0 | 571,8 | 553,2 | 550,4 | 543,8 | 549,8 | 544,9 | 536,4 | 524,6 513,3 | 503,4 | 493,5 | 491,1 | 481,2 | 470,3 | 472,6
Shares and other Equity

Total 780,1 | 787,0 | 773,7 | 764,2 | 777,0 | 752,2 | 727,6 | 726,4 | 719,7 | 722,7 | 717,7 | 708,4 | 698,8 | 682,3 | 672,5 | 658,2 | 650,0 | 639,2 | 625,9 | 623,6

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundc
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.2. Sociedades ndo Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities 21
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Gréfico / Graph 2.2.4.
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Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /

Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7)
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Net Financial Wealth by Financial Instrument
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gréfico / Graph 2.3.4.
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Nota / Note: Divida financeira bruta é composta por Depoésitos (F.2), Titulos excepto a¢cdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio
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Nota: Debt - Inclui Numerario e Depésitos (F.2), Titulos exceto a¢fes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui A¢Bes e outras Participagdes (F.5)
Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F
Equity - Includes Shares and other Equity (F.5)
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Net Financial Wealth by Financial Instrument
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